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Alter Recording Return To:

FIRST AMERICAN MORTGAGE
SOLUTIONS ON BEHALF OF
CALIBER HOME LOANS

1795 INTERNATIONAY, WAY
TDAHO FALLS, TD 83402

This Instrument was prepared by:
CALIBE: HOME LOANS, INC.
1525 8. BELTLINE ROAD
COPPELL, TX "5019

—'— [Space Abave This Line For Recording Data] -~

Loan Number 9721454931
MERS Number 1008206997210549310

MORTGAGE

DEFINITIONS

Words used m multiple sections of this document ar’: det'ned below and other words are defined in Sections 3,
11, 13, 18, 20 and 21, Cermain rules regarding the usags of words used in this document are also provided in
Section 16.

{A)  "Security Instrument"” means this document, which is dat2d, APRIL 23, 2021, together with all Riders
to this document.

{B) "Borrower" is VICTOR JAVIER VELEZ JUSTINIANO, & S\INGLE MAN;. Borrower is the
maortgagor under this Securily Instrunent.

(Cy "MERS" is Mortgage Electronic Registration Systems, Inc, MERS s a scparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. METS 35 the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of 1.0, Box 2026, Ilint, M1 48501-2026, l. (888) 679-MERS.

(D) "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATION o gan'zed and existing
under the laws of DELAWARE. Lender's address is 1525 8. RELT LINE ROAD, COPPELILCX 75019,
(E) "Note" means the promissory note signed by Borrower and dated APRIL 23, 2021. The Twte states that
Borrower owes Lender ONE HUNDRED NINETY THOUSAND ONE IIUNDRED TWENTY AND
00/100THS Dollars (U.S. $190,120.00) plus interest. Borrower has promised to pay this debt in regutsr Prriodic
Paymenis and (o pay the debt in full not kater than MAY 01, 2051.

{F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

{(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charpges and late charges
due under the Note, and all sums due under this Security Instrumenl, plus intercst.

(H) "Riders" means all Riders to this Seeurity Tnstrument that are execnted by Borrower, The following
Riders are to be executed by Barrower [check box as applicable]:

TLLINOIS-8ingle Family—-Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 100 fpage I of 13 pages)
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1 Adjustable Rate Rider Condominivm Rider [ Second Hoine Rider

O Balloon Rider [1 Planned Unit Development Rider [ Biweekly Payment Rider
O 1-4 Family Rider O V.A. Rider ‘EI Manu faciured Home Rider
[ Leasehold Rider 1 Revocable Trust Rider

(B MApplicable Taw" means all controlling applicable federal, state and local statutes, regulations,
ordinances ard administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable Judicial apinions,

(J) "Commmiity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are Jrapss24 on Barrower or the Property by a condominium association, homeowners association or
similar organization.

(K)  "Electronic Funds 't ransfer” means any transfer of {unds, other than a transaction originated by check,
draft, or similar paper instzunent, which is initiated through an elecironic terminal, telephonic instrument,
compuder, or magnetic tape so/ds)to_order, instruct, or authorize a financial jnstitation to debil or credit an
account. Such term includes, butiznot limited (o, point-of-sale transters, automated teller machine transactions,
transfers initiated by telephone, wire irinslors, and automated clearinghouse transfers,

(L) “"Escrow Items' means those ivermgthat are deseribed in Section 3.

(M) "Miscellaneous Proceeds” means any.2ampensation, settfement, award of damages, or proceeds paid hy
any third party (other than insurance proceed:.pdia under the coverages described in Section 3) for: (i) damage
fo, or destruction of, the Property; (if) condemniition_ar other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misreprcientztions of, or omissions as to, the value and/ar condition
of the Proper(y.

{N) "Mortgage Insnrance” means insurance protecting Zender against the nonpayment of, or default on, the
Loan.

(0} "Periodic Payment" means lhe regularly scheduled amguut due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrumess

() "RESPA" means the Real Estate Sctlement Procedures Act’ (12 U.S.C. § 2601 et seq.} and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might-be amended from time to time, ar
any additional or successor legislation or regulation that governs the sam subicct matter. As used in this
Security Instrument, "RESPA" refers to all requirements and resirictions thit e imposed in regard to a
"federally refated mortgage loan" even if the Loan does not qualify as a “federally related mortgage loan" under
RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Preperty, whether or not
that party has assumed Borrower's obligations under the Note and/or this Secority Instrumeni:

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purposc, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the
[ollowing described property located in the _ Countv___ [Tvpe of Recording Jurisdiction] of __ COOK
[Name of Recording Jurisdiction]:

ILLINOIS-Single Family--Famnie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 11 (page 2 of 13 puges)
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LEGAL DESCRIPTION ATTACHED IIERETO AND MADE PART HEREOF

which currently has the address of 5340 N WINTHROP AVE, UNIT #IN
[Street]
CHICAGO , Winois 60640-2336  ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now ar hereafter erected an the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Seeurity Instrument as the
"Property.”. Borrower understands and agrees that MERS holds only legal title to the interests granted by
Barrower'n his Secority Instrument, but, if necessary to comply with law or cusiom, MERS (as nominee for
Lender and I.Crder's suceessors and assigns) has the right: to exercise any or all of those interests, inciuding, but
not limited toy the right to foreclose and sell the Property; and to take any action required of Tender including,
but not limited 1o re! casing and canceling this Security Instroment.

RORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the
right (o morigage, grint and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Sorrewer warrants and will defend generally the title to the Property against all claims
and demands, subject to any encunbrances of record.

THIS SECURITY INSTRATJENT combines uniform covenants for national use and non-unifonm
covenants with limited variations by jurisdiction to constitute a wniform security instrument covering real
property,

UNIFORM COVENANTS. Borrovier und Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserowitems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest'on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower sheli alio pay funds for Escrow Items pursuant o Section 3.
Payments due under the Note and this Security Insttemast shall be made in ULS. currency. However, if any
check or ather instrument received by Lender as paymentunder the Note or this Security Instruunent is refumed
to Lender unpaid, Lender may require that any or all subsequ<n*payments due under the Note and this Security
Instrument be made in one or more of the following forms, as sefécfod by Lender: () cash; (b) money order; (c)
cerlified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposils arc insured by a federal agency, instramentaliy; or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the localior desisnated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Seclion 15. Lender
may return any payment ot partial payment if the payment or partial payments are 1isuficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring th: ‘Loan current, without
waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial payiients in the future,
but Lender is not obligated to apply such payments at the time such payments are accepid. - I¥each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplicd {unds. Lender
may hold such unappiied funds vatil Borrower makes payment to bring the Loan current. 1f Boriowen does not
do s0 within a reasonable period of tine, Lender shall either apply such funds or return them to BorrGvier) If not
applied earlier, such funds will be applied to the outstanding principal balance under the Note Immediately prior
to foreclosure. No offsct or claim which Barrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Tnstrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shalf be applied in the following order of priority: (2) inlerest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment o the order in which it became due.  Any remaining amounts shall be applied first to late

TELINOIS-Single Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page 3 of 13 pages)
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charges, second to any other amounts dug under this Secuority Instrument, and then Lo reduce the principal
balance of the Note.

If Lender receives a payment [rom Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Paymenl is oulstanding, Lender may apply any payment received from
Borrower to the repayment of the Periedic Payments if, and 1o the extent that, each payment can be paid in full.
Fo the extent thal any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first 1o
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscetlaneous Proceeds 1o principal due under the
Note shall not extend or postpone the duc date, or change the amount, of the Periodic Paymenls.

3. Zunids for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Nate, untiihe Note is paid in full, a sum (the "Funds") to provide for payment of amounis due for: (a) taxes
and assessmers aad other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; {0) ‘easehold payments or ground reats on the Property, if any; (¢) premiums for any and all
insurance required by ).ender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
pavable by Borrower to/Lesder in lien of the payment of Mortgage Tnsurance preriums in accordance with the
provisions of Section 10.° These items are called "Escrow Ttems." At arigination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fecean assessments shall be an Escrow Heni. Borrower shall promptly furnish to
Lender all notices of amounts to be paid-under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Hlems. Lender may
waive Borrower's obligation to pay to Lerder Funds for any or alf Fseraw ltems al any time.  Any such wajver
may only be in writing. Tn the event of such! wrivar, Borrower shall pay directly, when and where payable, the
amounts due for any Gscrow ftems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such paymenis.apd to provide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Security vig'rument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Itéms divectly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Jtem, Lender may exiralse its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Scetion 9 to repay.to Lender any such amount. Lender may
vevoke the waiver as to any or all Escrow Ttems at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amsunts, that are then required under
this Scetion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficierndio/permit Lender to apply the
Funds at the ime specified under RESPA, and {b) not 1o exceed the maxinun amen it 2icnder can require under
BESPA. Lender shall estimate the amount of Funds due on the basis of current data and 1easonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depaosits are insured by a federal ageocy, instrumentatity,
or enlity (including Lender, if Lender is an institution whose deposits are so insured) or in arly Yederal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time spezified under
BESPA. Lender shall not charge Borrower for halding and applying the Funds, anmually analyzing-the sscrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender (o make such a charge. Unless an agreement is made in writing or Applicable Law requires
inlerest 1o be paid on the Funds, Lender shall not he required to pay Borcower any interest or eamings on the
Funds. Borrower and Lender can agree in writing, however, that interast shall be paid on the Funds. Tender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. Tf there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount

MY INOIS-Single Family--Fannie Mae/Freddie Mace UNIFORM INSTRUMENT Form 3014 101 (page 4 ef 13 pages)
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necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly paymnents. If
there is a deficicney of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Bomrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments,

Upan payment in full of all sums sccured by this Sectrity Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and itnposilions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Assaciation Dues, Fees, and Asscssments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity nstrument unless
Borrowe: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to
Lender, bul #ily so long as Borrower is performing such agrecment; (b} contests the lien in good faith by, or
defends against erforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcentent of the I'en while those proceedings arc pending, but only wntil such proceedings are concluded; or
(¢} secures from (he inlder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. Tf Lender rfetermines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, eadar may give Borrower a notice identifying the lien. Within 10 days of the dale on
which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to-pay a one-time charge for a real estate tax verification and/or reporting
service used hy Lender in connection ‘with this Loan.

5. ¥roperty Insurance. Borrower shill keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazaids included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquares and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (inotadiig deductible Tevels) and for the periods that Tender
requires.  What Lender requires pursuant to the preveding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall te/chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised smrcasonably. Lender may require Borrower to
pay, in connection with this Loan, cither: (a) a one-time charge fo-flood zone determination, certification and
tracking scrvices; or (b} a ane-time charge for flood zone determiration.and certification services and subsequent
charges each time remappings or similar changes occur which reasonaliy might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees 1iposed by the Federal Emergency
Management Agency in conneclion with the review of any flood zone deteriringtion resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages described above, Tender may oblain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation, tw, purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might i might not protect
Borrower, Borrower's equity in the Property, or the conients of the Property, against any risk, kazard or liability
and might provide greater or lesser coverage than was previousty in effect. Borrawer acknowledgzs that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borroviercauld have
obtained, Any amounts disbursed by Lender under this Section 5 shall become additional debt of JStrrower
secured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such inferest, upon notice from Tender to Borrower requesting payment.,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
lo disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policics and renewal certificates. If
Lender requives, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower oblains any form of insurance coverage, not olherwisc required by Lender, for damage to, or

TELINOIS-Single Family--Fannie Mae/Freddiz Mac UNTFORM INSTRUMENT Form 3014 1M1 (puge 5 of 13 pages)
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destruction of; the Property, such policy shall include a standard mortgage clavse and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any msurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoralion or repair is economically feasible and Lender's security is
not lessened, During such repair and restoration periad, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's salisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a seties of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds <i.ender shall not be required to pay Borrower any interest or eanings on such proceeds. Fees for
public adjustecs, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the scie abligation of Borrower. 1 the restoration or repair is not economically feasible or Tender's
secutity would b2 Ibssened, the insurance proceeds shall be applied to the sums secured by this Securily
Instroment, whether Or ot then due, with the excess, if any, paid 1o Borrower. Such insurance proceeds shall be
applied in the order provide for in Section 2.

I Borrower abandon: the Property, Lender may [ile, negotiate and settle any available insurance claim
and related matters. If Burower does not respond within 30 days to a notice from Lender that the nsurance
carrier has offered to seitle a dlaimvthen Lender may negotiate and selile the claim. The 30-day period will
begin when the notice is given. In‘eithes-event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Boirower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this security Instrument, and (b) any other of Borrower's rights {other than
the 1ight to any refund of unearned premnims paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable o iiie coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Properly or/to pay amounts unpaid under the Note or this Security
Instruoment, whether or not then due,

6. Occupancy. Borrower shall oceupy, cstablish, ard use the Property as Borrower's principal residence
within 60 days afler the execulion of this Security Instruneat.and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall nat be unreasonably withheld, oruniess extenuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propeity; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate’ ¢« commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Traverty in order to prevent the
Praperty from deteriorating or decreasing in valuc due to its condition. Unless” 't is determined pursuant to
Section 5 that repair or restoration is not economically [easible, Borrower shall promp'1y repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation procects ar<paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repaiting ar.restoring the
Property only if Lender bas released proceeds for such purposes. Lender may disburse proceeds “oithe repairs
and restoration in a single payment or in a scries of progress payments as the work is conipletad, If the
msurance or condemnation proceeds are not suflicient to repair or restore the Property, Borrower issotielieved
of Borrowet's oblization for the completion of such repair or restoration.

Lender or its agent may make reascnable entries upon and inspections of the Property.  1f it has
reasonable cause, Lender may inspeet the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
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(ORANOTMRIEAR  COONULTAOA LGN T

-1 97Z1TC584 0 | 42 erzdiaa493 ~1T 2972405453173~

|
|



2112307145 Page: § of 19

UNOFFICIAL COPY

with material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrowers principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Instrument. If {a)
Borrower [ails to perform the covenants and agreements conluined in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrwment (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
licn which may attain priority over his Seeurily Instrument or 1o enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate (o protect
Lender's interest in the Properly and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: {a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; <ad () paying reasonable attorneys' fees Lo protect ils inlerest in the Property and/or righls under this
Security Instrument, including its secured position in a bankruptcy proceeding. Secirring the Property includes,
but is not limited 1o, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain vwate! from pipes, elimmaie building or other code violalions or dangerous conditions, and have
utilities turned on or W1 Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any auty orcobligation to do so. 1t is agreed that Lender incurs no liability for not taking any or
all actions authorized undar fais Section 9.

Any amounts dishbursed bv.Y.ender under this Section 9 shall become additional debt of Borrower secured
by this Secority Instrument. These axaounts shall bear interest at the Note rate from the date of disbursemenl and
shall be payable, with such interest, uporenotice from Lender to Borrower requesting pavment.

Ifthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property! the: [easchold and the fee title shall not merge unless Lender agrees to
the merger in writing,

10. Mortgzage Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower shall pay the premiums required to malntaiz thie Mortgage Insurance in effect. If, for any reason, lthe
Mortoage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previpusly provided such insurance and Borrower was reapirad to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall‘piy.the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in.cff:ct, at a cost substantially equivalent to the
cost to Rorrower of the Morteage Insurance previously in effect, irorn 2n alternate mortgage insurer sefected by
Lender. If substantially equivalent Morteage Tnsurance coverage isnot ayzilable, Borrower shall continue lo pay
to Lender the amount of the separately designated payments that were cue when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a neq-cfundable loss reserve in licu of
Muorteage Insurance. Such loss reserve shall be non-refundable, notwithsianding the fact that the Loan is
ultimately paid in full, and Tender shall nat be required to pay Borrower any intlizsi.or earnings on such loss
reserve. Lender can no longer require loss reserve paymends if Mortgage lnsurance covernge (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Martes gelnsurance. 10
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was reonired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall payibepremiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, uatibioander's
requirement for Mortgage Insurance ends in aceordance with any written agreement between Botrawer and
Lender providing for such termination or untl termination is required by Applicable Law. Nothing i this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morlgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party o the Morlgage Insurance.

Mortaage insurers evaluate their total risk on all such insurance in force from time Lo time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these
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agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Morigage Insurance
premiums).

As u resuit of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, ar reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is oficn fermed "captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insuranee, or any other texms of the Loan. Such agreements will not increase the amount Borrower will
owe for ™iori zage Insurance, and they will not entitle Borrower to any refund.

(b) Ary such agreements will not affect the rights Borrower has - if any - with respect to the
Maortgage Insursnce under the Homeowners Protection Act of 1998 or any other lnw. These rights may
inclode the righc th receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have ine Mortgage Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premioms that were uncarned at the (ime of such cancellation or termination.

11. Assignment (f Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned o and shall be paid 1o Lender.

If the Property 15 damaged; siich Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repalr is 2cenomically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall nave the right to hold such Miscellaneous Proceeds nntil Lender has
had an opportunity to inspect such Propert to ensure the work has been compleled 1o Lender's satisfaction,
provided that such inspection shall be undertike: rromptly. Lender may pay for the repairs and restoration in a
single disbursement or in 2 series of progress payinents as the work is completed. Unless an agreement is made
In writing or Applicable Law requires interest (o be Jaiajon such Miscellaneous Proceeds, Lender shall not be
required 1o pay Borrower any interest or earnings on sveh XMiscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's securily would be leszered, the Misccllaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whethier or nov thier due, with the excess, if aay, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the arder provided <or in Section 2.

In the event of & total taking, destruction, or loss In valué o the Property, the Miscellaneons Proceeds
shall be applied to the sums secured by this Securily Instrument, wicther zinot then due, with the excess, if any,
paid to Borrower,

1n the event of a partiaf laking, desiruction, or loss in value of the Prepaay in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in valusTs 2qual o or greater than the
amount of the sums secured by this Security Instrument immediately before the/partisl taking, destruction, ar
loss in value, unless Borrower and Lender otherwise agrec in writing, the sums, szcured by this Security
Instrument shall be rednced by the amount of the Miscellaneaus Proceeds multiplied by th @llowing fraction:
{a) the total amount of the sums secured immediately before the partial aking, destruction. os-loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destuction, or loss in
value. Any balance shalt be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of Lhe Property in which the fair 1rariret value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, desiruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums sccured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Misceltaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
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Instrurnent, whether or not then due.  "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whorm Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun (hal, in
Lender's judgment, could result in forfeiture of the Praperty or other material impairment of Lender's inferest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
ocewrred, reimstate as provided in Section 19, by cansing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairinent of Lender's inlerest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order{rovided for in Section 2.

12. Bodvower Not Released; Korbearance By Lender Not a Waiver. Extension of the time for
payment or mddification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Huciessor in Interest of Borrower shall not operate 1o release the liability of Borrower or any
Successors in Interesi f Borrower.  Lender shall not be required to commence proceedings against any
Successor in Interest of Boiower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this ‘Secusily Instrument by reason of any demand made by the original Boerower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's accevieiice of payments from third persons, entities or Successors in Inicrest of
Borrower or in amounts less than the auiwunt then due, shall not be a waiver of or preclude the exercise of any
right ar remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Barrower covenants and
agrees that Borrower's oblizations and liability sliahi be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute ths Note (a "co-signer'): (a) is co-signing this Security Instrument
only to morlgage, grant and convey lhe co-signer's/mtcrest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend {padify, forbear or make any accommodations with
rezard to the terms of this Security Tnstrument or the Note withGrithe co-signer's consent.

Subject to the provisions of Section 18, any Successor inanierest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Sccurtty Instrument. Borrower shall not boreleased from Barrower's obligations
and liability under this Security Tnstrument unless Lender agrees to such release in writing, The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefil the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services pdtiofried in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valvation frés In regard to any
other fees, the absence of express authority in this Seourity Instrument (o charge a specific fee 1o Porrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that ar¢ expressly
prohibited by this Security Instriment or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interprebad 5o that
the interest or other loan charges cotlected or to be collected in connection with the Loan exceed the permitied
limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charae to the
permitied limit; and (b) any sums already collecled from Borrower which cxcecded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Mote or
by making a dircct payment to Borrower. H a refind reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge,
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15. Notices. All notices given by Borrower or Lender in connection with this Securily Tnstrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given o Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute natice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitale notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall anly
report a change of address lthrough that specified procedure. There may be anly one designated notice address
under this Security Tnstrament at any one time. Any notice to Lender shall be given by delivering it or by
matling it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice (0 Barrower.  Any notice in conmection with this Security Instrumnent shall not be deemed to have been
given to l.envler until actually received by Lender. If any nolice required by this Security Instrument is also
required undzi Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Secirify Instrument.

16, Goverdin, Law; Severability; Rules of Construction. This Security Instroment shall be governed
by federal law and (e law of the jurisdiction in which the Property is located. All rights and abligations
contained in this Secviity Ynsirument are subject to any requirements and limitations of Applicable Law,
Applicable Law might expliZirty or implicitly aliow the partics to agree by contract or it might be silent, but such
sitence shall not be construed as.a nrohibition against agreement by contract. In the event that any pravision or
clause of this Secunity Instrumeat-or'ihe Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instroment ¢: e Note which can be given effect without the conflicting provision.

As used In this Security Insvument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of {ne seminine gender; (b) words in the singular shall mean and include
ihe plural and vice versa; and (c) the word "may*” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall ba siven one copy of the Note and of this Security Tnstrument.

18. Transfer of the Property or a Beoeficial “ateiest in Borrower. As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contrant for deed, installment sales confract or escrow
agreement, the intent of which is the transfer of title by Borierercat a future date to a purchaser.

Ifall or any part of the Property or any Interest in the Propaty is sold or transferred {or if Borrawer is nat
a natural person and a beneficial interest in Borrower is sold or reasferred) without Lender's prior written
consent, Lender may require immediate payinent in [ull of all sums secured by this Security Instrument.
However, (his option shall not be excrcised by Lender if such exercise is prohuibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nolice 4% ncceleration.  The notice shall
provide 4 period of not less than 30 days from the date the notice is given in acdrdunce with Section 15 within
which Borrower must pay all sums secured by this Security Instrument, 1 Borcower fails to pay these sums
prior to the expiration of this period, Lender may invole any remedies permitted by ‘his Security Instrurment
without firther natice or demand on Borrower,

19. Borrower's Right to Reinstate After Aceeleration. I Borrower micets cortain monsitians, Borrower
shall have the right to have enforcement of this Security Instrument discontinued al any time prior o the earliest
oft (a) five days before sale of the Property pursuant to Section 22 of (his Security Instrument; &) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢ 2ty of a
judgment enforcing this Security hnstrumeni. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defavlt of any other covenants or agreements; (¢) pays all expenses incwrred in enforeing this Security
Instrument, including, but not limited to, reasonable aitorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender's inlerest in the
Property and rights under this Security Istrument, and Borrower's obligation to pay the sums sccured by this
Security Instrument, shall continne unchanged unless as otherwise provided under Applicable Law. Lender may
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require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
sclected by Lender: {(a) cash; {b) money order; (¢) certified check, bank check, treasurer's check: or cashier's
check, provided any such check is drawn upon au institution whose deposits are insured by a federal agency,
instrumentalily or entity; or (d) Llectronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the cage of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Inslrument) can be sold one or more times without prior notice 1o Borrower, A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments duc
under the Note and this Security Instrument and performs other mortgage loan scrvicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer xnrelated to a sale of the Naote. If there is a change of the Loan Servicer, Borrower will be given writien
notice of the<hange which will state the name and address of the new Loan Servicer, the address to which
payments shovid Le made and any other information RESPA requires in cormection with a notice of transfer of
servicing, 1 the 4ol is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing oblisations to Borrower will remain with the Loan Servicer or be
transtorred to a successar Foan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lesder may commence, join, or be joined to any judicial action (as either an
individual litigant or the member4f a2 class) that arises from the other parfy's actions pursuant to this Securily
Instrument or that alleges that the otherpacty has breached any provision of, or any doty owed by reason of, this
Securify Instrument, until such Borr¢wer or Lender has notified the other party {with such notice given in
compliance with the requirements of Secliop 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such ndtics 14 take corrective action. [f Applicable Law provides a time
period which must elapse before certain action car. be taken, that time pertod will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borvesweroursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions.m s Section 20.

21. Hazardous Substances. As used in this Section 21 (2) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastrs by Environmental Law and the following
substances: gasoline, kerosene, other flammable or foxic pefroleaw. rroducts, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and rad'sactive materials; (b} "Envirenmental
Law" means federal laws and laws of the jurizdiction where the Property is loctied that relate to health, safety or
environmental protection; (c) "Environmental Cleanup® includes any respanse action, remedial action, or
removal action, as defined in Environmental Law; and {d) an "Environmental Coddition” means a condition that
can cause, contribute to, or otherwisc trigger an Environmental Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrovicishall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Enwronmental Law, (b}
which creates an Environmental Condition, or {¢) which, due (o the presence, use, or releass ol a‘Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding<vo sentences
shall not apply to the presence, usc, or storage on the Property of small quantities of Hazardous Suustuaces that
are generally recognized to be appropriate 1o normal residential uses and (o maintenance of the Property
{including, but not limited to, hazardous substances in consumer products).

Barrower shall promptly sive Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited (o, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition cansed by the presence, use or release of a Hazardous Substance
which adversely aflects the vatue of the Property, If Borrower learns, or is notified by any governmental or
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regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Barrower shall promplly take afl necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender {or an Environmental Cleanup.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The nofice shall specify: {a) the default; (b)
the action required to cure the default; (c} a date, nof less than 30 days from the date the nofice is given to
Borrower, by which the defanlt must be cured; and (d) that failure o cure the default on or before the
date specilied in the notice may result in acceleration of the sums secured by this Security Instrument,
loreclosure by judicial proceeding and sale of the Property. The notice shall fuxther inform Borrower of
the righ? «o reinstate after acceleration and the right to assert in the foreclosure proceeding the nen-
existence of 4 delanlt or any other defense of Borrower ta acceleration and foreclosure. If the default is
not cured on or hefore the date specified in the notice, Lender at its option may require immediate
payment in ful’ of all sums secured by this Security Instrument without further demand and may
foreclose this Securny Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing {oe vemedies provided in this Section 22, including, but not limited to, rezsonable
attorecys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Tnstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing
this Security lostrument, but only 1f tho'es is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In accindince with [linois law, the Borrower hereby releases and waives all
rights under and by virtue of the Itlinois homdstead exemption laws,

25, Placement of Collateral Protection ‘o surance, Unless Borrower provides Tender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense o protect Lender's interests in Rorrower's collateral. This insurance may, but need not,
prolect Borrower's interests. The coverage that Lender purziizses may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection wit) ke collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has oblained
insurance as required by Borrower's and Lender's agreement. Tf 1esder purchases insurance for the collateral,
Barrower will be responsible for the costs of that insurance, including int<rest and any other charges Lender may
impose in connection with the placement of the insurance, until the effeztive date of the cancellation or
cxpiration of the insurance. The costs of the insurance may be added to Bortower's total outstanding balance or
ubligation. The costs of the insurance may be mare than the cost of insurance Berrover may be able (o obtain on
its own.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenard contained in this
Security Instrarment and in any Rider executed by Borrower and recorded with it

Witnesses:

Witness -

Witness -

Wt O Ve, (eal)

Borrower - VICTOR JAVIER VELEZ JUSTINIANG
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State of ILLINOIS )
)
County of COOK )
Enter County Here
This  instrument was acknowledoed before me on L/ “ -} - g ' Z() 2 / .

hy Victor Javier Velez Justinizno.

P RS PFF SRS T Signature of Notary Public
(SEAL OFFICHAL SEAL
DEBUTAH W PAPPAS 3

NOTARY PUBLIC STATE OF kLHOIE & My Commission cxpires:
MY COMMISSION X -IRES 102E21 I

AP M‘.\W-’Wﬁ‘f’}

Loan Originator Organization: CALIBER HOM.FLOANS, INC.
NMLS TD: 15622

Loan Originator: N/A

NMLS D N/A

Loan Originator Organization: MIDWEST LENDING COXVORATION
NMLS 1D 204212

Loan Criginator: ARCHIE YETTER

NMLS 10 203614
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23RD day of APRIL, 2021, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to
CALIBER HOME LOANS, INC. (the "Lender") of the same date and covering the Property described in
the Security [nstrument and located at:

5340 N ¥V INTHROP AVE, UNET #1N, CHICAGO, TLLINGIS 60640-2336
|Property Address]

The Property jmclvdes a unit in, together with an undivided interest in the common clements of, a
condominium proje’tyanwn as:

5336-46 N WINTHROY

[Name of Condominium Project]

{the "Condominium Project"). If the owners association or other entity which acls for the Condominium
Project {the "Owners Association") ho!ds title to property for the benefit or use of its members or
shareholders, the Property also includes Burrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition *s-the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant 'ind aoree as follows:

A. Condominimn ODbligations. Borrowver shall perform all of Borrower's obligations
under the Condominium Project's Constituent Doturients. The "Constituent Documents” are
the: (i) Declaration or any other document which creates the Condominium Project; (ii) by-laws;

{ui) code of regulations; and (iv) other equivalent dockments. Borrower shall prompily pay,
when due, all dues and assessments imposed pursuant to tiee Corsiituent Documents,

B. Property Insurance. So long as the Owrners Assoc.ation anaintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Coidominium Project which is
satistactory to Lender and which provides insurance coverage in-the’amounts (including
deductible levels), for the periods, and against loss by fire, hazards inciudéd within the term
“extended coverage," and any other hazards, including, bt not limited to, carthquales and
Moods, from which Lender requires insurance, then: (i) Lender waives the proviston in Section
3 for the Periodic Payment to Lender of the yearly premium installments for propesiy ineurance
on the Property; and (i) Borrower's obligation under Section 5 to maintain property insarance
coverage on the Property is deemed satisfied (o the extent that the required coverage is plovided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration ar repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable 1o Borrower are hereby assigned and shall be paid 1o Lender for application to the sums

MULTISTATE CONDOMINTUM RIDER--Single Family-Fannic Mac/Freddie Mac DNIFORM INSTRUMENT  Form 3140 1/01
(page 1 of 3 pages)
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secured by the Security [nstrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
(o insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such
praceeds shall be applied by Lender to the sums secured by the Security Instroment as provided
n Soction 1.

fi. Eender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lendcr's-prior written consent, either partition or subdivide the Property or consent to: (i) the
abandommient or termination of the Condomimium Project, except for abandonment or
terminationsequired by Jaw in the case of substantial destruction by fire or other casualty or in
the case ol a teking by condemnation or eminent domain; (i) any amendment to any provision
ol the Constituert Documents if the provision is for the express bencfit of Lender; (ifi)
termination of prefessiopal management and assumption of self-management of the Owners
Assaciation; or (Iv) aty «ction which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borroywer does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower sesured by the Security Insirument. Unless Borrower and
Lender agree to other terms of paymeng these amounts shall hear interest from the daie of
disbursement at the Note rate and shall be Jayuble, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family—Fannic Mae/Freddic Mac UNIFORM INSTRUMENT  Form 3140 1701
{page 2 of 3 pages)



2112307145 Page: 17 of 19

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

j,ﬁ:/e, Q/ Zé‘“-/ {Seal)

Borrawer - VICTOR JAVIER VELEZ JUSTINIANO

MULTISTATE CONDOMINIUM RIDER—Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1401
(page 3 of 3 pages)
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LOAN NO.: 9721054931
Loan Name: VICTOR JAVEER VELEZ JUSTINIANO, A SINGLE MAN;
Property Address: 5340 W WINTHROP AVE, YINTT #1N, CHICAGO, 1LLINOIS 60640-2336

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SFLEXHIBIT 'A' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HERCIN

& 2021 Covius Services, LLC
17356513 - 67170005

Il
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LEGAL DESCRIPTION
Order No.:  21CSA365213LP

For APN/Parcel ID(s): 14-08-207-022-1016
PARCEL 1:

UNIT NUWBER 5340-1N IN BERWYN STATION CONDOMINIUMS AS DELINEATED ON A PLAT OF
SURVEY UF THE FOLLOWING DESCRIBED TRACT OF LAND:

PARTS OF LUTS )1 AND 5 IN BLOCK 9 IN JOHN LEWIS COCHRAN'S SUBDIVISION OF THE WEST
1/2 OF THE NOKTHEEAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH RANGE 14 EAST OF THE
THIRD PRINCIPAL beriDIAN;

WHICH SURVEY IS AT TACKHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM
RECORDED MAY 23, 2007 A5 ZOCUMENT NUMBER 0714322087 AND AS AMENDED FROM TIME
TO TIME; TOGETHER WITH ITS UKDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS,

PARCEL 2.

THE EXCLUSIVE RIGHT TO THE USE OF STJORAGE SPACE $-30, A LIMITED COMMON ELEMENT
AS DEFINED SET FORTH IN SAID DECLARATION AND SURVEY,



