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ASSIGNMENT (JF RENTS

THIS ASSIGNMENT OF RENTS dated March 6, 2021, is made 2.v' executed hetween 1252 North Arfesian
Property LLC {referred to below as “Grantor”) and Wintrust Banit, ¥4 A, whose address is 231 S. LaSalle,
Chicago, iL 60804 (reforred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a canriiiuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest In and te the Rents /i« the following described
Property located in Cook County, State of Hlinois:

Lot 2 in Block 7 in Winslow and Jacobson's subdivision of the South East 1/4 of ne Northeast 1/4 of
Section 1, Township 39 north, Range 13 aast of the Third Principal Meridian, in Cock Gzuny. Winois

The Property or its address s commonly known as 1252 N. Arlesian Avenue, Chicago, 1L~ £.0622. The
Property tax identificaion number is 16-01-228-020-0000.

FUTURE ADVANCES. In addition to the Note this Assignment secures ali future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Assignment secures, in addition to the amounts specified in the Note all future amounts Lender in its
discretion may loan to Grantor, together with all interest thereon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALl OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except a5 otherwise provided in this Assignment or any Related Documents,
Granior shall pay to Lender all amounts secured by this Assignment as they become due, and shall stricthy
perform all of Grantor's obligations under this Assignment Unless and untii Lender exergises its right to collect
the Rents as provided below and 0 long as there is no default under this Agsignment, Grantar may remain in
possession and control of and operate and manage the Property and collect ihe Rents, provided that the
granting of the right to collect the Rants shall not constitute Lander's consent to the use of cash collateral in a
bankruntcy proceeding.
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GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that;

Ownership. Grantor ls entitied o receive the Rents free and clear of all rights, (oans, liens, ancumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to entar into this Assignment and to assign
and corvey the Rents to Lenter,

No Prier Assignment. Grantor has not praviously assigned or corveyed the Rents to any other persor by
any instrumeninow in force.

No Further Tranife... Grantor will not sell, assign, encumber, or ctherwise dispose of any of Grantor's
rights in the Rents cxcant a3 provided in this Assignment, '

LENDER'S RIGHT TO RECEYC AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have arcurred undar this Assignment, to ccllect and receive the Rents. For this
purpose, Lender is hereby gives and granted the following rights, powers and authority:

Notice to Tenants. Lendar may Sera notices to any and all tenants of the Preperty advising them of this
Assignment and directing all Rents to be paid directly 1o Lender or Lender's agent.

Entor the Properly. Lender may enter pon and take possession of the Properly; demand, collect and
receive from the tanants or from any other pargins llable therefor, ail of the Rents; institute and carry cn all
legal proceedings necessary for the protectior. <f the Property, including such proceedings as may be
necassary to recovar possession of the Properly: cuioct the Rents and ramova any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Progery o mainiain the Property and keep the same in
rapair; to pay the costs thereof and of all services of all Crpioyaes, inciuding thelr aguipment, and of all
continuing costs and expenses of maintaining the Property in‘praner repair and condition, and glso {0 pay
al taxes, assessments and water utllities, and the premiums on oz and other Insurance effacted by Lender
on the Property.

Compllance with Laws. Lender may do any and alt things to execute sl comply with the laws of the
State of Minois and aiso afl ather laws, rules, orders, ordinances and requiramants of all other govemmental
agencies affecting the Property.

Laase the Property. Lender may reni or lease the whole or any part of the Propert: for such term or ferms
and on such conditions as Lender may deem appropriate,

Employ Agents. Lender may engage such agent or agents as Lender may deem appiorazte, either in
Lender's name of in Granior's name, to rent and manage the Properdy, including the czilection and
apeplization of Rents.

Other Acts. Llender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have ajl of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required o do any of ihe foregoing acts or things, and the fact

that Lender shall have performad one o more of the foreguing acts or things shall not require Lender {o do
any other specific act or thing.

APPLICATION QOF RENTS. All costs anc expenses incurred by Lender in connegtion with the Property shall be
for Grantors account and Lender may pay such costs and expenses from: the Rents. Lender, in its sole
discretion, shall delermine the appiication of any and all Rents received by it; however, any such Rents received
by Lerdler which are not appiled to such costs and expenses shall be appied to the Indebtedness. Al
expendilures made by Lender under this Assignment and not reimbursed frem the Renls shall become a part of
the Indaktedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.
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FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Dacuments, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suftable statements of termination
of any financing statement on file evidencing Lender's security intarast In Ihe Rents and the Proparty. Any
termination fee required by law shall be paid by Grantor, if permitted by applicabla law.

REINSTATEMENT OF S8ECURITY INTEREST. If payment is made by Granter, whether valuntarily or otherwise,
or by guarantar oo by any third party, on the Indebtedness aml thareafter Lender is forced o remit the amaouny
of that payment (A} to Grantors trustea in bankruptcy or t¢ any similar person under any federal or state
bankruotey law ori@a ior the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body taving urlsdiction over Lender or any of Lender's propenty, or (C) by reason of any
setlement or compromiar” of any claim made by Lender with any claimant {including without limiiation
Grantor), the Indabtedness snail he considered unpaid for the purpose of enforcement of this Assigrment and
this Assignment shall continue'tc be effective or shall be reinstated, as the case may be, nobtwithstanging any
canceliation of this Assignmeni 'or of any note o other instrument or agreement evidencing the Indebtedness
and the Property will continue to sécure e amount repaid or recoverad to the same extent as if that amount
never had heen originally recsived by Lend=2r, and Grantor shall be bound by any judgment, decree, order,
settlernent or campromise relating to the ludakiedness or to this Asslgnment,

LENDER'S EXPENDITURES. If any action oi.rinzeeding Is commenced that would materlally affect Lender's
interest in the Property or if Grantor fails o conirly with any provision of this Assignment or any Related
Documents, including but not limitad 1o Grantor's 7a.iure to discharge or pay when dug any amounts Grantar is
required to discharge or pay under this Assignment or {iny Pelated Documents, Lender on Granter's behalf may
{but shall net ba obligated to) take any aclion thal Lenfer deems appropriate, ingluding but not limlied to
discharging or paying all taxes, liens, security inleresis, eniwribrances and other claims, at any {ime levied or
placed on the Rents or the Propery and paying all costs for icsiiing, maintaining and preserving the Proparty.
All such expenditures incurred or paid by Lender for such purpotss wiil then bear interest at the rate charged
ynger the Note from the date incurred or paid by Lender io the rizie of repayment by Grantor, Al such
expenses will bacome a part of the Indebtedness and, at Lender's option wi' (&) b payable on damand; (B)
e added to the balance of the Mote and be apportioned among and be peyakie with any installment payments
to become due durlhg either (1) the term of any applicable insurance policy oo (2 the remalning term of the
Neote, or (C) be treated as a ballcon payment which will be due and payabla =i the Nole's maturity. The
Assignment alse will secure payment of these amounts. Such right shall be in additien to alt other rights and
remedies to which Lender may be entiled upon the accurrence cf any Event of Defau't.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event cf Daf=ult under this
Assignment;

Payment Default. Grantor fails to make any payment when dus undar the Indebiedness,

Other Defaults. Grantor fails to comply with or to perform any other term, cbligation, cuvenant or
condition contained in this Assignment or in eny of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement betwesn Lender and Grantor,

Defayult on Other Payments. Failure of Grantor within the time reguired by this Assignment o make any

payment for taxes or insurance, or any other payment necassary to prevent filing of or to effect dischargs
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defacils under any loan, extensior of sredit,
security agreement, purchase or sales agraement, or any other agreement, in favor of any other sreditor or
person thal may materially affect any of any guarantor's or Grantor's properly or ability to perform their
respective obligations under this Asslanmeant ¢r any of tha Related Documants,

Environmental Default. Failure of any party to comply with or perforrm when due any term, obligation,
covenant or condltion centained in any environmental agreement executad in connaclion with the Property.

False Statements. Any warraniy, representation or slatement made or furnished to Lender by Grantor or
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on Grantor's behalf under this Assignment or the Reiatad Documents is false or misleading in any material
raspacl, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collaterallzation. This Assignmant or any of the Related Documents ceases to be in full force and
effact (including failure of any coliateral document to create & valid and perfected securlly interest or lien)
at any fime and for any reason.

Death or Insolvency. The dissolution of Granior's (regardiess of whether election to continue is made), any
member wit'«!rz #s from the limited liability company, or any other iermination of Grantor's existence as a
going business o the death of any member, the insolvency of Grantor, the appolntment of a recaiver for
any part of Granor's oroperty, any assignmeant for the benefit of creditors, any type of creditor workout, or
the commencemen’ of any proceeding under any barkrupioy or ingolvancy laws by or against Granter,

Greditor or Forfeiture Frozeadings. Commencement of foreclosure or forfeiture proceedings, whether by
Judicial proceading, seff-heip/ rapossession or any other method, by any creditor of Grantor or by any
govemnmental agency against the Rents or any property securing the Indebtedness. This Includes a
garnishment of any of Grantar's a7gcunts, inciuding deposit accounts, with Lender, However, this Event
of Default shall not apply if there i a gond faith dispute by Grantor as to the validily or reasonablensss of
the claim which is the basis of the ¢redilar or forfeiture progeading and if Grantor gives Lender written
notice of the creditor or forfeilure procesdirg and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an ameani datermined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stol:n, zubstantially damaged, scld, or borrowed against.

Events Affecting Guarantor. Any of the preceding eventr ncours with respect to any Guarantor of any of .
the indebtedness or any Guarantor dies or becomes incorapstant, or revokes or disputes the validity of, or
liability under, any Guaranty of the lndebtedness.

Adverse Change. A material adverse change occurs in Grantor's #iancial condition, or Lendger belleves the -
prospect of payment or performance of the Indebtedness is Impairad.

nsecurity. Lender in good faith believes Itself insscure,

Cure Provisions. f any default, other than a default in payment, is curabls rad if Granlor has not been
giver a nolice of a breach of the same provision of this Assignment within the. preceding twelve (12)
months, it may be cured if Grantor, after Lender sends written notice to Grantov f'emanding cure of such
default: (1} cures the default within fifteen {15} days; or (2) if the cure reguires more than fifteen {15)
days, immediately initlates steps which Lender deems in Lender's sole discretion to be suinzient to cure the
default and thereafter continues and completes ai! reesonable and necessary steps sufilcierit to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at-eny time
thereafter, Lender may exercise any cne or mare of the following rights and remedies, In addition to any cther
rlghts or remedias provided by law:,

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor {0 declare the
entire indebledness immediately due and payable, including any prepayment penalty that Grantor would be
recuired fo pay.

Collect Rents. Lender shall have the right, without nofice to Grantor, fo take possession of the Property
and coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 1o endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
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exercise Its rights under this subparagraph sither in person, by agent, or through a receiver.

Mortgagee in Possession, Lender shall hava the right to be placed as marlgagee in possession or to have a
-receiver appointed fo take possession of all or any part of the Properly, with the power to protect and
preserve the Property, 1¢ opargle the Property preceding foreclosura or sale, and to collect the Rents from
the Properly and apply the proceeds, aver and above the cost of the receivership, against the Indebtedness,
The mortgagee in possession or receiver may senve without bond if permitted by law. Lender's right to the
appointment 57 a recelver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness wy a substantial amount. Employment by Lender shall not disqualify a person from serving as
a8 receiver.

Othor Remadies, Landar shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedles. Elrclion by Lender to pursue any remedy shali not exclude pursult of any cther
remeady, and an election to-inake axpeanditures or to take action to perform an obligation of Granter under
this Assignment, after Granior's follvo to perform, shalt neot affect Lender’s right 1o declare a default and
exercles its rematlias,

Attorneys' Fees; Expanses. [If Lende: Institutes any suit or sction to enforce any of the terms of this
Assignment, Lender shall be entiled t¢ rssover such sum as the court may adjudge reasonable as
attorneys’ fges at trial and upon any appeal.  Westher or not any court action is involved, and to the extent
not prohibited by faw, all reasonable expenses L ender incurs that in Lender's opinion are necessary at any
time for the protection of its Interest or the arforcament of its dghts shall become 2 part of the
Indebtedness payable on demand and shall bear intereni ot the Note rate from the date of the expenditure
untif repaid. Expenses covered by this paragraph includs swithout fimitation, however subject {o any limits
under applicable law, Lender's attorneys' fees and Lendur's 'sgal expenses, whether or not there is a
lawsuit, including attomneys' fees and expenses for bankruptey anceedings fincluding efforts to modify or
vacate any autematic stay or injunction), appeals, and any antiizated postjudgment collection services,
the cost of searching records, obtaining title reports {including foreclr surv reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent paritted by applicable law., Grantor
also will pay any court costs, in addition to all other sums provided by lav.

MISCELLANEOUS PROVISIONS. The following miscellaneaus provisions ara a par! s this Assignment:

Amendments. This Assignment, fogether with any Related Documents, constitutes the entire
understanding and agreament of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and slgizd v .the party or
parties sought to be charged or bound by the aiteration or amendment,

Caption Headings. Caption headings in this Assignment are for convenience purposes only and e not to
be used ic interpret or define the provisions of this Assignment.

Governing Law, This Assignment will ba governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the faws of the State of lllinois without regard to its confiicts of law
provigions. This Asslgnment has been accepted by Lender in the State of Winois.

Werger. There shall be no merger of tha interest or estate craated by this Assignment with any other
interest or estate in the Property at any time held by or for the henefit of Lender in any capacily, without
the written consent of Lender.

Interpretation. {1) n all cases whera there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed {o have besn used in the plural where the context and
construction 50 raguira. (2} If more than one person signs this Assignment as "Grantor," the obligations
of each Granter are jcint and several This means that if Lender brings a lawsuit, Lender may sue any one
or mora of the Graniors. If Borrower and Grantor are not the same person, Lender need not sue Bomrower
first, and that Borrower need not be joined in any lawsuit (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
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provisions of this Assignment.

No Waiver by Londer. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right ctherwise to
demand strict compilance with that pravision or any other provision cf this Assignment. No prior waiver by
Lender, nor 2/ course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's
rights or of any »f Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under dvis 4ssignment, the granting of such consent by Lender in any Instance shall not constitute
conlinuing conser! t4-subsequent instances where such consent Is required and in all cases such conseni
may be grantad orwii*e!d in the sole discretion of Lender.

Notices. Any notice requir.d to be given under this Assignment shall be given in writing, and shali be
effective when actually deiivercd, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a natunally recognized overnight courier, or, if mailed, when deposited In the
United States mail, as first class; rertified or registered mail postage prepaid, directed to the addresses
shown near the begining of this Asggninent.  Any party may change its address for nolices under this
Assignment by giving formal written nutice to the other parties, specifying that the purpose of the notice is
to change the party's address. For nolice prrnoses, Grantor agrees to keap Lender informed at il times of
Grantor's cument address. Unless atherwise orovided of required by law, if thera is more than one Grantor,
&ny notice given by Lender to any Grantor is dee'ned to be notica given to all Grantors,

Powers of Attorney. The varlous agencies and vowsrs of attomey conveyed on Lender under this
Asslgnment are granted for purposes of security and may not be revoked by Grantor until such time as the
- same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any riGvision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding she'-iiot make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasitie, the offending provision shall be
considered modified so that it becores legal, valid and enforceable. |7the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless Sherwise required by law, the
illagallty, thvalidity, or unenforceability of any provision of this Assignmeri =hall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment un Parsfer of Grantor's
interast, this Assignment shali be binding upon and inure fo the benefit of the parties, the'; successors and
assigns. If ownership of the Propery becomes vested in a person other than Grantor, | inder, without
notice to Grantor, may deal with Grantor's successors with reference to this Assigrirat and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligaticas of this
Assignment of liability under the Indebledness,

Time is of the Essence. Time is of the essence in the performance of this Assignment,

Waive Jury. All paries to this Assignment hereby walve the right to any jury trial in any action,
procaading, or counterctaim brought by any party against any other party.

Waiver of Homestead Exermption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Hlingis as 1o all Indebtedness secured by this Assignment,

Waiver of Right of Redemption. NOTWATHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST !N OR TITLE TO THE PROPERTY SUBSEQUENT TC THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this



2112312279 Page: 7 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
{Continued) Page 7

Asslgnment. Unless specifically statad to the contrary, all references to dollar amounts shall mean amounts in
lawfui maney of the United States of America. Words and temms used in the singular shall include the plural,
and the plural shall include the singular, 2s the context may require. Words and terms not otherwlge defined in
this Agsignmen: shall have the meanings atiributed to such terms in the Unifarm Commerdial Code:

Assignment. The word "Assignment" means this ASSIGNMENT CF RENTS, as this ASSIGNMENT OF
RENTS may be amended or medified from time fo time, together with ak exhibits and schedules sttached to
this ASSIGNEENT QF RENTS from time to time,

Borrowar, Tha word "Somrower” means 1252 Nerth Artesian Praperty LLC.

Evant of Default. The words "Event of Defaull” mean any of the events of default set forth in this
Assignment in the azizuil section of this Assignmant

Grantor, The word "Gra/itor . means 1252 North Artesian Property LLC.

Guarantar, The word "Gua anter’ means any guarantor, surety, or accommodation parly of any ar all of
the Indebtedress.

Guaranty. The word "Guaranty" means the guaranty from Guarantor ta Lender, including witheut limitation
& guaranty of all or part of tha Note.

Indeltedness, The word "(ndebtadness” means all princlpal, interest, and other amounts, costs and
expersas payable under the Mote or Relalec {'zcuments, togather with all rerewals of, extensions of,
modifications of, consolidations of and substitulions ior the Note or Related Documeants and any amounts
expended or advanced by Lender to discharge Giantor's cbligations or expensss incurred by Lender io
enforce Grantor's obligations under this Assignment, toge'ber with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtecness inciudes the future advances sei forth in the
Future Advances provision of this Assigrment, together with al interest theraon,

Lenler. The word "Lender” maans Wintrust Bank, N.A_, its succresors and assigns.

Mote. The word "Mote" means a Promissory Note dated March &, 2021, 23 amended fram time to time, in
the original principal amount of $903,750.00 from Bomower fo Lendartogether with all renewals of,
extensiong of, modifications of, refinancings of, consdlidations of, and cuksiitutions for the pfOl‘l‘liBE-Ol‘}‘
note or credit agreement.

Property. The word "Property” means all of Grantor's right, title and interest in‘and to all the Property as
dascribed in the "Assignmant” saction of this Assignment,

Ralated Documents. Tha words "Related Documents" mean all promissory notes, credit‘ac sements, ioan
agresments, environmental agreements, guaranfies, security agreemenls, morlgages, derdz of trust
sacurlty deads, collateral mortgages, and ali otter Instruments, agraemants and documents, whaither now
or hereafter existing, executed in connection with the indebtednass.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to ang
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or securily deposits, advance rentals, profits and procerds
from the Properly, and ofter payments and berefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to recelve and collect payment and proceeds thereunder,
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED BIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON MARCH 5, 2021,

GRANTOR:

1252 NORTH ARTES| - ?‘%FERTY LLC

iy
s -
//

' e ﬂ <572 *iorth Astesian Property LLC

LIMITED LIABILYTY COMPANY ACKNOWLEDGMENT

STATE OF IH npls )
} 88
countvoF (DK )
On t-hm )me day of m(}“}'\ . 2iril _ hefore me, the undersigned Notary

Public, personally appeared David Laser, Managor of 1252 North Artesian Pioperty LLC, and known to me fo
be a member or designated agent of the limited fiability company that exec.sd the ASSIGNMENT OF RENTS
and acknowledged the Assignment o be the free and voluntary act and deeu of the limitad liability company,
by autlmrrty of statule, its articles of organization or its operating agreement, for th.o-uzas and purposes therein

mentig stated that he or sha is authorized to exacute this Assignment @nd in fact executed the
Assighmept on bebs imited liability company

Notary Public in and for the State of _| “mni‘j

My conwmlssion expires
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