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MORTGAGE

MIN: 100052550553410431 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document-are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of wards used in this document are also provided in Section 16,

(A) "Security Instrument” mcans this document, whicii s dated APRIL 1, 2021 , together
with all Riders to this document.
(B) "Borrower"is CALVIN CHAN TRUST U/A DATEDJANUARY 14. 2021

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the n'ortyagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
o P.O. Box 2026, Flint, Ml 48501-2026, tcl. (888) 679-MERS.

(D} "Lender"is FLAGSTAR BANK, FSB

Lender isu  FEDERALLY CHARTERED SAVINGS BANK grganized
and cxisting under the laws of  UNITED STATES .
Lender's address is 5151 CORPORATE DR, TROY, MICHIGAN 48098-2633

{(E) "Note' means the promissory note signed by Borrower and dated  APRIL 1, 2021
The Note states that Borrower owes Lender ONE HUNDRED EIGHTY-NINE THOUSAND STX HUNDRED
AND 00/100 Dollars (U.S. § 189,600.00 ) plus interest.
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Borrower has promised (o pay this debt in regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2036 .

(F} "Property” means the property that is described below under the heading "Transfer of Rights in the Property. "
(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sceurity Instrument, plus interest.

{(H) "Riders" means all Riders to this Seeurity Instrument that are exceuted by Borrower. The following Riders are
to be exccuted by Borrower [check box as applicable]: '

[ Adjustable Rate Rider [] Planned Unit Development Rider

[] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [} Second Home Rider

K] Condeminium Rider K] Other(s) [specily]
Revocable Trust Rider, Fixed Interest Rate
Rider

() "Applicable Law™ mcars«il controlling applicable federal, state and local statutes, repulations, ordinances and
administrative rules and orders (that have the effcct of law) as well as all applicable final, non-appealable judicial
opinions.

(§) "Community Association Dues, Fces, and Assossments” means all dues, fees, assessments and other charges
that are imposcd on Borrower or the Pronerty by a condeminium association, homeowncrs association or similar
organization,

(K) "Electronic Funds Transfer" means any trzisicr of funds, other than a transaction originated by check, draft,
or similar paper instrument. which is initiated throtigh an electronic ferminal, telephonic instrument, computer, or
magnetic lape so as to order, instruct, or authorize a finantial institution to debit or credit an account.  Such term
includes, but is not limited to, point-of-sale transfers, sateriated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse Lrans(FLs,

(L) "Escrow Items™mcans those iterns that arc deseribed in-Sesden 3.

(M) "Miscellaneous Praceeds” means any compensation, settlenieni, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages (eicribed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any pait of the Property; (111) conveyance in
licu of condemnation; or {iv) misrepresentations of, or omissions as Lo, the-valic and/or condition ef the Property.
(N) "Mortgage [nsurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" meuns the regularly scheduled amount due for (i} prircipzi and imterest under the Note,
plus (ii) any amounts under Scction 3 of this Sceurity Instrument,

(P) "RESPA"™ means the Real Estale Settlement Procedures Act (12 U.S.C. §2601 evsxq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tine, or any additional or
suceessor legislation or regulation (hal governs the same subject matter.  As used in this Séourity Instrument,
"RESPA" refers 1o all requirements and restrictions that are imposed in regard to a "federally related mortgage loan™
even il the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title 1o the Property, whethe! or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrumnent.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Sccurity Instrument and the Note.
For this purpose, Borrower docs hereby mortgage, grant and convey to MERS (solcly as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following deseribed property located i the
COUNTY of COOK
| Type of Recording Jurisdiction] |Name of Recording Jurisdiclion]
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
A.P.N.: 17-21-414-011-1183 17-21-414-011-1230

which currently has the address of 1935 § ARCHER AVE APT 623
[Street)
CHICAGO  llinois  60616-4745 ("Property Address™):
[Ciy] |#ip Code]

TOGETHER WITH all the improvements now or iereafter crected on the property, and all casements,
appurtenances, and fixtures now or hercafter a part of e roperty.  All replacements and additions shall also be
covered by this Sceurity Instrument. Al of the foregoing is ePzrred (o in this Security Instrument as the " Property.”
Borrower understands and agrees that MERS holds only legal (i 15-the interests granted by Borrower in this Security
Instrument, but, if necessary Lo comply with law or custom, MERS (s nominee for Lender and Lender’s successors
and assigns) has the right: to excrcise any or all of those interests, imcludisig, but not limited to, the right w foreclose
and sl the Property; and to take any action requircd of Lender including, Fat tot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyéd.and has the right
to mortgage, grant and convey the Property and that the Property is uncncumbered, except for ¢cncumbrances ol
record. Borrower warrants and will defend generally the title to the Property against all claims and demailds, subject
1o any encumbrances of record. ’

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform sceurity instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Paymentof Principal, Intcrest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltiems pursuant Lo Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency.  However, il any check or other
instrument reeeived by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
onc or wmorc of the following forms, as scleeted by Lender: (a) cash; (b) money order; {¢) certificd check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whosc deposits arc insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Scction 15, Lender may return
any payment or nartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejiice to its tights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1T cach Periodic Payment is applied as of
its scheduled due date, thes Esader need not pay inferest on unapplicd funds. Lender may hold such unapplied funds
until Borrower makes paynient te bring the Loan current. {f Borrower does not do so within a rcasonable period of
time, Lender shall cither apply suek funds or return them to Borrower. 1f not applied carlier, such funds will be
applicd to the outstanding principal/ostance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in theuture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements sceurcd by this Security
Instrument.

2. Application of Payments or Procetds’ Zxcept as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied i e following order of priority: (a) interest due under the Note,
(b) principal due under the Note; (¢) amounts due unde”Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became duc. Any remainizg amounts shall be applied first 1o late charges, second
to any other amounts due under this Sceurity Instrument, and ¥ien 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguest Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to 14¢. delinquent payment and the late charge, 11
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach paymedt con be paid in full. To the extent that
any excess exists afler the payment is applicd to the full payment of onc or reore Periodic Payments, such excess may
be applicd to any fate charges due. Voluntary prepayments shall be applicd first 1o any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, of Miscellancous Proceeds 1 principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymdnus.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paynents are duc under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due i (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a licn or ¢nedmbrance on the
Property; (b) lcaschold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 3 and (d) Mortgage Insurance premiums, ifany, or any sums payable by Horrower
(o Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called " Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Ducs, Fees, and Assessments, ifany, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow licm. Borrower shatl promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed (o be a covenant and agreement contained in this Sceurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. 1 Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails 10 pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Scetion 9 to repay to Lender any such amount.
Lender may revoke the waiver as 1o any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suffieient to permit Lender to apply the Funds
at the time soecificd under RESPA, and (b) not to exceed the maximum amount a Jender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrov’ Hems or otherwise in accordance with Applicable Law.

The Funds shil be held in an institution whose deposits are insurced by a federal agency, instrumentality, or
entity {(including Lender if Lender is an institution whose deposits are so insurcd) or in any Federal Home Loan
Bank. Lender shall applytheunds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for/ne!ding and applying the Funds, annually analyzing the escrow account, or verilying
the Escrow ltems, unless Lender rays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreemen? i made in writing or Applicabic Law requires interest to be paid on the Funds,
Lender shal! not be required to pay Borrowts any interest or carnings on the Funds. Borrower und Lender can agree
in writing, however, that interest shallhe paid on the Funds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, =5 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 11 thér1s ashortage of Funds held in eserow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Berrower shall pay to Lender the amount neeessary 1o make
up the shortage in accordance with RESPA, but in no twore than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shalt potify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficioney in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumeng; Lender shall promptly refund 1o Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leascheid Hayments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Asscssments, if any. o the extent that these items
arc Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity fastrument unless Borrower:
(a) agrees in writing o the payment of the obligation secured by the lien in a manner acceplalsle to Lender, but only
so long as Borrower is performing such agreement: {b) contests the lien in good faith Ly o defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate lo prevent the enforgerent of the lien
while those proccedings are pending, but only until such procecdings are concluded; or (¢ secures fon the holder
of the lien an agreement satistactory to Lender subordinating the lien to this Sccurity Instrument. I Lender
determines that any part of the Property is subject 1o a lien which can altain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satis(y the lien or take one or more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate lax verification and/or reporting service
used by Lender in connection with this Loan.

S, Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erceted on the
Property insurcd against loss by [ire, hazards included within the term “extended coverage,” and any other hazards
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires.  What Lender
requires pursuant Lo the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right (o disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a) a one-
time charge for floed zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subscquent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Ageacy in connection with the review of any {lood zone
determination resuliing from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opdioly and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. [herefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
cquity in the Proper'y, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage 't was previousty in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significiatly exceed the cest of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section T shall become additional debt of Borrower secured by this Security instrument. These
amounts shall bear interest at zhe-Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesling payment,

All insurance policies requives by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shalt name Lender as morigagee and/or as an
additional lass payce. Lender shall have the right 1o hold the policies and renewal certificates. 1 Lender requires,
Borrower shall promply give to Lender all ec.inis of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause anl shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt netice-to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless-Lerder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wis réquired by Lender, shall be applied Lo restoration
or repair of the Property, iff the restoration or repair is cconomicatiydeasible and Lender's sceurily is not bessened.
During such repair and restoration period. Lender shall have the right/te-hold such insurance proceeds until Lender
has had an opportunity (o inspect such Property to cnsure the work has béen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly.  Lender mey.disourse proceeds for the repairs and
restoration in 4 single payment or in a serics of progress payments as the work s sompleted.  Unless an agreement
is made in writing or Applicable Law requires interest (o be paid on such insurarice jroceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public a fjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shail be the soir obligation of Borrower.
I the restoration or repair is not cconomically feasible or Lender's security would b lessened, ahe insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with theesCess, ifany, paid
10 Borrower. Such insurance proceeds shall be applied in the order provided for in Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurzico claim and
related matters. 1f Borrower docs not respond within 30 days to a notice from Lender that the insurance ea-ricr has
offercd to settle a chaim, then Lender may negotiate and scitle the clais. The 30-day period will begin when the
notice is given. In cither cvent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hercby
assigns 10 Lender (a) Borrower's rights to any insurance proceeds in an amount ROt L0 exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance procecds ¢ither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether of not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €RITEDS

Form 3014 1/01
Page 6 of 14



2112317031 Page: 8 of 18

UNOFFICIAL COPY

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall comtinue o occupy the Property as Borrower's
principat residence for at least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.  Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property frem
deteriorating or decreasing in value due to its condition.  Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily repair the Property i damaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with dumage to, or the taking
of, the Propcrty, Borrower shall be responsible {or repairing or restoring the Property only if Lender has releascd
proceeds for sueh purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. [f the insurance or condemnation proceeds are not sufTicient
{0 Tepair or restore tie Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agenlipay prake reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the intefics of the improvements on the Property.  Lender shall give Borrower notice at the time
of or prior (o such an interior inspestion specifying such reasonable cause,

8. Borrower's Loan Applizaiion. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting aithe dircetion of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the' Loan. Material representations include, but are not Timited to,
representations concerning Borrower's occupariey. ofihe Property as Borrower's principal residence.

9. Protection of Lender's Interest in the't roperty and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreemens contained in this Sceurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interestin e Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemrzticn or forfeiture, for enforcement of a lien which may
attain priority over this Sceurity Instrument or to enforce lawsorvcgulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whalcver is reasonable.or appropriate 1o proteet Lender's interest in the
Property and rights under this Security Instrument, including protecting-and/or assessing the value of the Property,
and sccuring and/or repairing the Property. Lender's actions can include, bt aigz not limited to: () paying any sums
sccured by a lien which has priority over this Security [nstrument; {b) appeering/in court; and {¢) paying reasonable
atlorneys' fees Lo protect its interest in the Property and/or rights under this Secu iy [nstrument, including its sccured
position in a bankrupicy proceeding. Securing the Property includes, but is not liinted o, entering the Property o
make repairs, change locks, replace or board up doors and windows, drain waler {toin pines, eliminate building or
other code violations or dangerous conditions, and have utilitics trned on or off. Although' Lender may take action
under this Scetion 9, Lender does not have to do so and is not under any duty or ebligation to 4o s¢. [t is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowsi sscured by this
Sccurity Instrument. These amounts shalt bear interest at the Note rate from the date of disbursenier and shalt be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests hercin conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the foe title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. | Lender required Mortgage Insurance asa condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effeer, If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available {rom the mortgage insurer that previously provided such
insurance and Borrower was required to make scparately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost Lo Borrower of the Mortgage Insurance
previously in effeet, from an ulternate mortgage insurer scleeted by Lender. If substantially eguivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the scparately designated
payments that were duc when the insurance coverage ceased 10 be in cffect. Lender will aceept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding (he fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
intcrest or carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender again
becomes avalable, is oblained, and Lender requires separatcly designated payments toward the premiums for
Mortgage Insurznce. |f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make senarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums reguicdito maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement for Jortgage Insurance ends in accordance with any written agrecment between Borrower and
Lender providing for such’termination or until termination is required by Applicable Law. Nothing in this Section
10 affeets Borrower's obligation.to pay intercst at the rate provided in the Note.

Morlgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loas #0agreed. Borrower is not a party 1o the Mortgage Insurance,

Mortgage insurers evaluate tharr tori-sisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share.or modify their risk, or reduce losses. These agreements are on lerms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) lo these agreements. These
agreements may require the mortgage insurer 16 make payments using any source of funds that the morlgage insurer
may have available (which may include funds obtaried from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaspr of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregeing, may receiun (Aireetly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Medtzage Insurance. in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losscs. If such agrecmén»provides that an affiliate of Lender takes a share
of the insurer's risk in cxchange for a share of' the premiums paid 14 the insurer, the arrangement is oflen termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrszwar has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inerezse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refunc.

{b) Any such agreements will not affect the rights Borrower has - if any~ with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgaze insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage insurance premiums
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds ard hevehy assigned 1o
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair ot the Froperty,
if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened.  During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Procceds until Lender has had an
opportunity 10 inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a serics of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
inferest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or
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Lender's security would be lessened, the Miscellancous Proceeds shall be applicd to the sums sccured by this Security
Instrument, whether or not then due, with the excess, i any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the arder provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied 10 the sums sccured by this Security Instrument, whether or not then duc, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property inmmediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums sccured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplicd by the following fraction: (a) the total amount of the sums
secured imprediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the evend of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imnicdiately before the partial 1aking, destruction, or loss in value is less than the amount of the sums
secured invmediatcly 02tore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misceilaneous Proceeds shall be applicd to the sums sccured by this Security Instrument whether
or nol the sums are then due,

I the Property is abandoned by, Borrower, or if, after notice by Lender to Borrower that the Opposimg Party (as
defined in the next sentence) offersacdnake an award to scttle a claim for damages, Borrower tails to respond 1o
Lender within 30 days after the date the potice is given, Lender is authorized to collect and apply the Miscellancous
Procceds either to restoration or repair of the Property or 1o the sums sceured by this Security Instrument, whether
or not then due. "Opposing Party" means (ne_third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action 11 regard to Miscellancous Proceeds.

Borrower shall be in default if any action or'yroceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or guner material impairment of Lender's interest in the Property
or rights under this Sceurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Scctien 19, by causing the action or procecding to be dismissed with a ruling that, in-Lender's
judgment, precludes forfeiture of the Property or other matelip! yanairment of Lender's interest in the Property or
rights under this Security Instrument.  The procceds of any awardor claim for damages that arc attributable to the
impairment of Lender's interest in the Property are hereby assigned aid-shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repui ef the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. "Lt nsion of the time for payment or
modification of amertization of the sums sccured by this Security Instrument granicd %y Lender o Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower ot any Successors in lnterest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums sesarcd by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interesvof Borrower. Any
forbearance by Lender in exercising any right or remedy including. without limitation, Lender's scceptance of
payments (rom third persons, cntitics or Successors in Interest of Borrower or in amounts less than‘the amount then
due, shall not be a waiver of or prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and lability shall be joint and several. However, any Borrower who co-signs this Sceurity
Instrument but does not execute the Note (a "co-signer”): a) is co-signing this Seeurity Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Sceurity Instrument; (b) is not
personally obligated to pay the sums sccured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to cxiend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's conscnt.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and bencfits under this Securily Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees (o such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Scction 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Sceurity Instrument,
including, but not limited to, attorneys' (ees, properly inspection and valuation fees. In regard 10 any other fees, the
absence of express authority in this Sccurity Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

I the o is subject 1 a law which scts maximum loan charges, and that law is finally interpreted so that the
interest or other-loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (u) any susn boan charge shall be reduced by the amount necessary (o reduce the charge (o the permitted limit;
and (b) any sums a'cady collccted from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 10 ke this refund by reducing the principal owed under the Note or by making a direct payment
1o Borrower. Il a relund raduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether o not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dircet payment to Borrower will constitute a waiver of any right of action Berrower might
have arising owt of such overcharge:

15. Notices. All notices given by Surrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conaection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first elass mail ¢f whnen actually delivered to Borrower's notice address if sent by other
means. Notice Lo any one Borrower shall constilute potice to all Borrowers unless Applicable Law cxpressly requires
otherwise. The notice address shall be the Properly Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly not'fy Lender of Borrower's change of address. I Lender
specifics aprocedure for reporting Borrower's change oraddress, then Borrower shall only report a change of address
through that specified procedure.  There may be only onc designated notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein untess Lender has designated another address by cotice to Borrower. Any notice in connection
with this Security Instrument.shall not be deemed to have been given te-Lender until actually reccived by Lender.
If any notice required by this Security Instrument is also required undsi Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sccurity.Instrament.

16. Governing Law; Severability; Rules of Construction. This Sccuriiy Instrument shall be governed by
federal Taw and the law of the jurisdiction in which the Property is located. All tightand obligations contained in
this Sceurity Instrument are subject 10 any requircments and limitations of Applicabl¢ Law. Applicable Law might
explicitly or implicitly allow the partics to agrce by contract or it might be silent, tul such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or/Clase of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provieions of this Security
[nstcument or the Note which can be given effect without the conflicting provision.

As used in this Sceurity Instrument: {a) words of the masculine gender shall mean and inclugecorresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the piufal ind vice
versa; and (c) the word "may” gives sole discretion withous any obligation to take any action.

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Securily Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18, "[nterest in
the Property” means any legal or beneficial interest in the Properly, including, but not limited to, those beneficial
interests ransferred in a bond for deed, contract for deed, installiment sales contract or £SCrOW agrecment, the intent
of which is the transfer of title by Borrower at a future date to a purchascr.
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IT all or any part ol the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natwral person and a beneficial interest in Borrower is sold or wansferred) without Lender's prior wrilten consent,
Lender may require immediate payment in fult of all sums sceured by this Sceurity Instrument. However, this option
shall not be excreised by Lender if such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a
period of not Jess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior (o the cxpiration of
this period, Lender may invoke any remedies permitted by this Sceurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower mects certain conditions, Borrower shall
have the right to have cnforcement of this Seeurity Instrument discontinued at any time prior to the carliest of: (a)
five days befory sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lawsmight specify for the termination of Borrower' sright to reinstate: or (¢} entry of a judgment enforcing
this Security Insifubient. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Jnsirument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreenicris: (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorncys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interCst in.the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to.assure that Lender's interest in the Property and rights under this Sceurity
Instrument, and Borrower's obligatisn @ pay the sums securcd by this Security Instrument, shal] continue unchanged
unless as otherwise provided under Applisasle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follcwing forms, as sclected by Lender: (a) cash; (b) money order; (c) certified
check, bunk check, treasurer’s cheek or cashier's cheek, provided any such cheek is drawn upen an institution whose
deposits are insured by a federal agency, initrumentality or entity; or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Sccurity Instrumcn’ and obligations secured hereby shall remain fully effective as if
no aceeleration had oceurred. However, this right 1o reirstatt shall not apply in the case ol acceleration under Scetion 18,

20. Sale of Note; Change of Loan Servicer; Notice £ Grievance. The Note ora partial interest in the Note
(together with this Security Instrument) can be sold onc or mere simes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loun Servicer bt colleets Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan sez vizing obligations under the Note, this Sceurity

_Instrument, and Applicable Law. There also might be onc or more chinges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be giveit written notice of the change which will
state the name and address of the new Loan Servicer, the address to whict.payraients should be made and any other
information RESPA reguires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortyrage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred 1o asuccessor Loar Secvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action fas ¢ither an individual
litigant or the member of 4 class) that arises [rom the other party’s actions pursuani Lo this Security Irstrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secxrpy Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with iy regquirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrcctive action, If Applicable Law provides a time period which must clapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporlunity to cure given to Borrower pursuant o Section 22 and the notice of acceleration given
to Borrower pursuant to Scction 18 shall be deemed 1o satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Scction 21: (a) "Hazardous Substances” are those substances
defincd as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that refate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, wnything aflecting the Property (a) that is in viotation of any Environmental Law, (b) which creates an
Environmer<al Condition, or (¢) which, due to the presence, use, or rclease of a Hazardous Substance, creates
condition that 2dversely affects the vatue of the Property. The preceding two sentences shall not apply to the
presence, usc, o starage on the Property of small quantities of Hazardous Substances that are gencrally recognized
to be appropriat¢ 1 normal residential uses and Lo maintenance of the Property (including, but not limited to,
hazardous substances iv.consumer products).

Borrower shall pronipli;give Lender written notice of (a) any investigation, claim, demand, fawsuit or other
action by any governmental or Segulatory agency or private party invelving the Property and any Hazardous Substance
or Environmental Law of witich Bozrower has aciual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, disclarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, usc oraticase of a Hazardous Substance which adversely affects the value of the
Property. [T Borrower learns, or is notiicd by any governmental of regulatory authority, or any private party, that
any removal or other remediation of any Haza:dous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in ice sraance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleaniup.

v

NON-UNIFORM COVENANTS. Borrower ard Jzender further covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give nobive to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securit-lastrument (but not prior to aceeleration under
Section 18 unless Applicable Law provides otherwise). The notiee shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days froin .be date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defau'< o or before the date specified in the
notice may result in acceleration of the sums secured by this Security. Instrument, forcclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrgwir of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exizerce of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured o or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sumy secured by this Security
Instrument without further demand and may foreclose this Security [nstrument by judicizi proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Zeelioa 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any rccordation costs. Lender may charge Borrower a fee for releasing Uns Security
Instrument, but only if the fec s paid to a third party for services rendered and the charging ol the fec is permitted
under Applicable Law.

24. Waiver of Homestead, In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the 1linois homestead exemption laws,
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lmﬂw%aywmmmIFUmMHNWMwSmmmmcmHMCmmmeBmmwawacmmeNchHMc%mof
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
‘insurance, until the cffective date of the cancellution or expiration of the insurance.  The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
Instrument and i avy Rider exceuted by Borrower and recorded with it.

o

/M {Scal)
C I I SOON CHAN , Borrower
TRHUST QF Calvin Chan (Trust,
der trust instrument dated
2021-01-14, for the benefid
of CALVIN AT SCCN CHAN

Wilness Winess
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[Space Below This Line Fer Acknowledgment]

State of ILLINOIS )
} ss.
County of _Cook )
! ———— . .
Roxanne Litynski
! certify that

{here give name of officer and his efficial utle)

CALVIN AT SOON CHAN

(name of grantor, «0G:3 acknowledged by the spouse, his or her name, and add "his or her spousc”)

personally known to me 10 D¢ the-same person whose name is {or are} subscribed 1o the loregoing instrument,
appeared belore me this day in pcrsensiind acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and volunttry act;~for the uses and purposes thercin set forth.

Dated: \'\\‘ \\I?(_F\?R

ROXANMNE LITYNSKI : (Signature of ol‘@cr)
Official Seal ’

Notary Public State of llinois

Loan Originator: BEN DEBOER, NMLSR ID 1224513
Loan Orlglnator Organlzatlon MOLITOR FINANCIAL GROUP LLC, NMLSR ID 227034
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Loan Number: 505534104

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st  day of APRIL, 2021 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) (o
secure Borrower's Nole 1o FLAGSTAR BANK, FSB, Federally Chartered Savings Bank

(the "Ledoer) of the same date and covering the Property deseribed in the Security Insteument and located at:

1%35 S ARCHER AVE APT 623, CHICAGC, ILLINDIS 60616-4745
[Property Address|

The Property includss acunit in, together with an undivided intcrest in the common clements of, a
condominium project Kno'yn as:

POINTE. 2940 ON STATE CONDOMINIUM ASSOCIATICN
IName of Condominium Project]

(the "Condominium Project”). Il the oners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds vile to property for the benefit or use of its members or
sharcholders. the Property also includes Borrew.i” s interest in the Owners Associalion and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition (o the-covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agrcems follows:

A. Condominium Obligations. Borrower shall perior/n2!l of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Doztiaents” are the: (i} Declaration or
any other document which creates the Condominium Project; (if) by-laws; (i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, dilatups and assessments imposed
pursuant {o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satistavtory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the seriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, inchuding,
but not limited to, earthquakes and fluods, from which Lender requires insurance, then: (i) Lenger walves
the provision in Scction 3 for the Periodic Payment to Lender of the yearly premium installinents, for
property insurance on the Property; and (ii) Borrower's obligation under Scetion 5 to maintain property
insurance coverage on the Property is deemed satishied (o the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shail give Lender prompt notice of any fapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether (o the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shail be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, 1f any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Cosndemnation. The proceeds of any award or ¢laim for damages, dircet or consequential,
payable to Horrawer in connection with any condemnation or other taking of all or any part of the Property,
whether of the/ini’ or of the common etements, or for any conveyance in licu of condemnation, are hereby
assigned and shall'be paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the
Security Instrument & provided in Scction 11

E. Lender's Prior Cnsent. Borrower shall not, except afier notice to Lender and with Lender's
prior written consent, cither pariiion or subdivide the Property or consent to: (i) the abandenment or
termination of the Condominium Prejecs, except for abandonment or termination required by law in the case
of substantial destruction by firc or other casualty or in the case of a taking by condemnation er eminent
domain; (i) any amendment to any provisico.of the Constituent Documents if the provision is for the express
benelit of Lender; (iii) termination of profess.orial management and assumption of self-management of the
Owners Association; or (iv) any action which would have the cffectof rendering the public liability insurance
coverage maintained by the Owners Association uriacceptable to Lender,

F. Remedies. If Borrower docs not pay condominiam ducs and assessments when duc, then Lender
may pay them. Any amounts disbursed by Lender under thisparagraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower aré Lender agree o other terms of payment,
these amounts shall bear interest from the date of disbursement at the Nole rate and shall be payable, with
interest, upen notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Condominium Rider.

/(Seal)

A
CA N SO'BN CHAN , -Borrower
T TEE QF Calvin Chan
Trusts under trust
instrsunent dated
2021-04-14, for the benefit
of CALVIN AI SOON CHAN
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Loan Number: 505534104

FIXED INTEREST RATE RIDER

Date: APRIL 1, 2021
Lender: FLAGSTAR BANK, FSB

Borrower(s): CALVIN AT SOON CHAN

THIS EIXED INTEREST RATE RIDER is made this  1st  day of APRIL, 2021
and i$ incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or’ Security Deed (the "Seeurity Instrument”) of the same date given by the undc,rslgncd {the
"Borrower™).t4 zecure repayment of the Borrower's fixed rate promissory note (the "Note"} in favor of

FLAGSTAR @AM~ F5B
(the "Lender"). The Sea urlly Instrument encumbers the property more specilically deseribed in the Sccurity

Instrument and located »

1935 § ARCHFx\AVE APT 623, CHICAGO, ILLINQIS 60616-4745
[Property Address)

ADDITIONAL COVENANTS. In'addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender tusthzr covenant and agree as follows:

A. Definition { E ) "Note" of tie’ Security Instrument is hereby deleted and the following
provision is substituted in its place in the Securitv.Instrument:

{ E ) "Note" means the promissory nole signed by the Borrower and dated APRIL 1, 2021
The Note states that Borrower owes Lender ONE HUNZPED EIGHTY-NINE THOUSAND SIX

HUNDRED AND 00/100 Nollars (U.S. § 189,600.0C )
plus interest.  Borrower has promised o pay this debt in regularsPeriodic Payments and to pdy the deb in
full not Tater than MAY 1, 2036 atth¢ritcof 2.434 %

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard covenants contained in this Fixed
Interest Rate Rider,

K// 4y

Bo opfer ALVIN’AI SOON CHAN Dat
, R TEE OF Calvin Chan
Trust, under trust
instrument dated
2021-01-14, for the benefit
of CALVIN AI SOQON CHAN
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