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MORTGAGE

MCNALLY

Lonn #: 400574990

PIN: 14-20-220-008-0000
MIN: 100853704005749901
MERS Phonc: 1-888-579-6377

DEFINITIONS

Words used in multiple sections of this document are defied helow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this Jocument are also provided in Scetion 16,

(A) "Security Instrument" means this document, which is dat*d “FBRUARY 22, 2021, together with all Riders to this
document.

(B) "Borrower" is PETER MCNALLY, INDIVIDUALLY, AS 3CLF AND SEPARATE PROPERTY FROM HIS
WIFE. Borrower is the mortgagor under this Scourity Insicument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is & separate corporation that is acting solely as 2
nominee for Lender and Lender's successors and assigns. MERS is the mortgager vider this Security Tnstrument. MERS is
organized and existing under the laws of Dclaware, and has an address and telephiene aumber of P.O. Box 2026, Flint, M1
48501-2026, tel, (R8B) 679-MERS.

(D) "Lender" is LOANDEPOT . COM, LLC. Lender is a LIMITED LIABILITY COMPANYorganized and cxisting under
the laws of DELAWARE. Lender's acdiess is 26642 TOWNE CENTRE DRIVE, FOOTHILL RAMCH, CA 92610,

(E} "Note" means the promissery note signed by Borrower and dated FEBRUARY 22, 2021. Tae Notestates that Borrower
owes Lender SEVEN HUNDRED FIFTY THOUSAND AND 00/100 Dollars (U.S, §750, 000.00)pli5 intcrest at the rate
of 3.800%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt /00l not later than
MARCH 1, 2051,

(F) "Property” means the property (hat is described below under the heading "Transfer of Rights in the Properiy.”

(G) "Loaa" means the debt cvidenced by the Note, plus intcrest, any prepaynient charges and late charges duc under the Note
and all sums duc under this Sccurity Instrument, plus interest.

(H) "Riders" mecans all Riders to this Security {nstrument that arc executed by Borrawcer. The following Riders are to be
cxecuted by Borrower [check box as applicable):

O Adjustable Rate Rider {d Condominium Rider £J Second Home Rider
(J Balloon Rider C1Planned Unit Development Rider 0 Biweekly Payment Rider
[-4 Family Rider L] Other(s) [specify]
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(1) "Applicable Law" mcans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealable judicial opinions,

(J) "Community Association Ducs, Fees, and Assessments” means atl dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condorminium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an clecironic terminal, telephonic instrument, computer, or magnetic ape so as to
order, instruct, or authorize s financial institution to debit or credit an account. Such tenm includes, but is not limited to, paint-
of-sale transfers, automated teller machine transactions, teansfers initiated by telephone, wire transfers, and automated
clearinghouse transfers,

(L) "Escrow. Ttems" means thosc items that are described in Section 3.

(M) "Misceilar.cous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insarance proceeds paid under the coverages described in Scetion 5} for: (i} damage to, or destruction of, the
Property; (i) cot deraration or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
mistepresentations <f, 0. nmissions es to, the value andfor condition of the Property.

(N) "Mortgage Insuraec " means insurance protecting Lender against the nenpayment of, or default on, the Loan.

(O} "Periodic Payment" mean: (he regularly scheduled amount due for (i) principal and interest vnder the Note, plus (i) any
amounts under Section 3 of thie Sceurity Instrument,

(P) "RESPA" means the Real Estare Sertlement Procedures Act (12 U.S.C. §2601 ci seq.) and its implementing regulation,
Regulation X (12 C.F.R. Parl 1024), asthey might be amended from time to fime, or any additional or successor legislation or
regulation that governs the same subject riatte . As uscd in this Security Instrument, "RESPA” refers to alf requirements and
restrictions that are imposed in regard to a “fedorally related mortgage loan” even if the Loan docs not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Successor In Interest of Borrower™ meanzoiy party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of thé T.oan, and all rencwals, cxtensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreerients under this Security Instroment and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MRS (solely as nomince for Lender and Lender's
successors and assigns) znd to the successors and assigns of MERS the tollowing-dascribed property Jocated in the COUNTY of
COOK:

THE NORTH 1/2 OF LOT 7 IN BLOCK 5 IN BUCKINGHAM SECOND 205 ITION TO LAKE VIEW, IN THE
NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, E’CT OF THE THIRD PRINCIDPAL
MERIDIAN IN COOK COUNTY, ILLINGIS.

which currently has the address of 3735 N SHEFFIELD AVE, CHICAGO, IL 60613 {"tvoperty Address"):

TOGETHER WITH all the improvements now or hereafter crected on the property, and ali eacements, appurlenances,
and fixtures now or hereafler a part of the property. All replncements and additions shall also be crve by this Security
Enstrument. Al of the foregoing is referred to in this Seeurity Instrument as the "Property.” Borrower urdérerands and agrees
that MERS holds only legai title to the interests granted by Borrower in this Security Instrument, bat, if nbcessary to comply
with law or custom, MERS (as nomince for Lender and Lender's suceessors and assigns) has the right: to exervise any or all of
those interests, including, but not timited to, the right to. foreclose and scil the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling (his Security Instrument.

BORROWER COVENANTS that Borrower is lawfully szised of the estatc hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of
record.

ILLINOIS-Single Family-Faunie Mac/Freddic Mac UNIFORM INSTRUMENT
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THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lendcr covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evideneed by the Note and any prepayment charges and late charges due
under the Note, Borrower shall also pay funds for Escrow Items pursuant to Scction 3. Payments duc under the Note and this
Security Instrument shall be made in U.S, currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security [nstrument is returned to Lender unpaid, Lender may require that any or all subscquent
payments dug under the Note and this Security Instrumént be made in one or more of the following forms, as selected by
Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashicr's check, provided any such
check is drawn upon an institution whosc deposits arc insured by a federal agency, instrumentality, or entity; or (d) Elcctronic
Funds Trarsior.

Paymsats.are deemed reccived by Lender when received at the location designated in the Note or at such other
location as may ‘e Jdrsignated by Lender in sccordance with the notice provisions in Section 15. Lender may return any
payment or partial zayrient if the payment or pactial payments are insufficient to bring the Loan current. Lender may accept
any payment or pattial paynant insuficient to bring the Loan currcnt, without waiver of any rights hereunder or prejudice to
its rights to refuse such paym=it or partial payments in the futare, but Lender is not obligated to apply such payments at the
time such payments are accepted Af each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender vy hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower docs not do so within a reassnsate period of time, Lender shall cither apply such funds or return them 1o Borrower, [f
not applied earlier, such funds will be apziiad to the outstanding principal balance under the Note immediately prior to
foreclosure. No offsct or claim which Boirower might have now or in the futare against Lender shall relicve Borrower from
meking payments due under the Note and this Sechrity Instrument or performing the covenants and agreements secured by this
Security Instrument,

Z. Application of Payments or Proceeds. Fazcpt as otherwise described in this Section 2, all payments accepted and
applicd by Lender shall be applicd in the foltowing order of privrity: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments thall he applied to cach Periodic Payment in the order in which it
becane due. Any remaining ameunts shall be applicd first o lite ~harges, second to any other amounts due under this Security
Enstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Barrower for a delinquent Poriadic Payment which includes a safficient amount 10
pay any late charge due, the payment may be applied to the delinquent pay nent and the late charge. If more than one Periodic
Payment is outstanding, Lerder may apply any payment received from Racrower.ta the repeyment of the Periodic Payments if,
and to the extent that, each payment can be paid in full, To the extent that any (:xcets oxists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to apy lote charges due. Voluntary prepayments
shall be applied first 1o any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to ncinal due under the Note shall not
extend or postpone the due date, or change the emount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a) taxe: and mssessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Properiy, (4} Jaaschold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section §; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the pay et of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow ligms.” /itorigination or
atany time during the term of the Loan, Lender may requirc that Community Assaciation Dues, Fees, and Assessments, if sny,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltlem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless
Lender waives Borrower's obligation to pay the Funds for any or alt Escrow Ttems, Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Gscrow ficms at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requircs, shall furnish to Lender receipts cvidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
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purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. 1T Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be abligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ftems ul any time by a notice given in accordance with Section 15 and, upon such revocaticn, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required wnder this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not te exceed the maximum amoun! a fender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Fiender, if Lender is an institution whose depusits are so insured) or in any Federal Home Loar Bank, Lender shall
apply the Funas«to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and app!yig the Funds, annually analyzing the cscrow account, or verifying the Escrow Ttems, unless Lender pays
Borrower interesi-orihie Funds and Applicable Law peemits Lender to make such a charge. Unless an agreement is made in
writing or ApplicapieLow requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any intercst
or earnings on the Funae. ddirawer and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, withodl tharge, an annual accounting of the Funds as required by RESPA.

If there is a surplus47 Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA 1 there s a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bocrower shall pay to Lender the amount necessary Lo make up the shortage in
accordance with RESPA, bat in no morc t'ian 12 monthly peyments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowerasicquired by RESPA, and Barrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPASut in no more than 12 monthly payments,

Upon payment in full of all sums secured-Yvihis Sceurity Instrument, Lender shal) promptly refund 1o Barrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all tax(s, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrum<nt) leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Asscssments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Seetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in‘z"marner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings arc
pending, but only until such proceedings are concluded; or {¢) secures from the holderof the Yen an agreement satisfactory to
Lender subordinating the fien to this Security Instrament, 17 Lender determines that any pui of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the len or take one or morz of the actions set forth above in
this Scction 4,

Lender may require Borrower to pay a ane-time charge for a real estate tax verification and/or ~Cporting service used
by Lender in conncetion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter ercci<d on the Property
insured against loss by firc, hazards included within the term "extended coverage,” and any other hazardsinctwiing, but not
limited to, enrthquokes and floeds, for which Lender requires insurance. This insurance shall be maintainedin the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change daring the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised urueasonably. Lender may require
Borrawer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges ench
time remappings or similar changes oceur which reasonably might affect such determination or certification, Borrower shall
also be responsible for the payment of any fees imposed by the Fedcral Emergency Management Agency in conncction with
the review of any flood zone determination resulting {rom an objection by Borrower.
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I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's aption and Borrower's expensc. Leader is under ne obligation to purchasc any particular type or amount of coverage.
Therefore, such coverage shall caver Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall become
additional debt of Borrower sceurcd by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Al insuracce policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and rencwal certificatos. If Lender requires, Borrower shall promptly
give to Lerder ail receipts of paid premiums and rencwal notices. If Borrower obtains any form of insurance coverage, not
otherwise requived by Lender, for damage to, or destruction of| the Property, such policy shall include a standard mortgage
clause and shall :ane Lender as morigagee and/or as an additional loss payee,

In the cvent ot loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of
loss if not made promutty by Borrower. Unless Lender and Borcower otherwise agree in writing, any insurance proceeds,
whether or not the underiy’ig insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is econgm’cally fcasible and Lender's security is not lessened. During such repair and restoration periad,
Lender shall have the right <c'hold such insurance procceds until Lender has had an opportunity to inspect such Property to
ensure the work has been complcied te-Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for th repairs and restoration in a single payment or in a series of progress payments s the
work is completed. Unless an agreement is mede in writing or Applicable Law requires intcrest to be paid on such insurance
proceeds, Lender shall not be required to pay Bosrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shail4iwi-be paid out of the insurance proceeds and shail be the sole obligation of
Borrower. It the restoration or repair is not ecururically feasiblc or Lender's sceurity would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the exccss, if any, paid
to Borrower. Such insurance proceeds shall be applied in ‘e order provided for in Section 2,

If Borrower abandons the Property, Lender may Tiig, nisgotiate and setile any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice/irom Lender that the insurance carrier has offered to seltle a
claim, then Lender may negotiate and scttle the claim. The 30-day rérind wilt begin when the notice is given, In either event,
or if Lender acquires the Property under Section 22 or otherwise, Bestownr hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounis unpaid ur.dcr the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premicms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds cither to repair or restore the Property or 1o pay emounts unpaidanider the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall oceupy, cstablish, and usc the Properly as Boitcwei's principal residence within 60
days after the exccution of this Security Instrument and shall continue to occupy the Property «s Barrower's principal residence
for at least onc year after the date of occupancy, unless Lender otherwisc agrees in writing, svitich consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's cotrol

7. Preservation, Maintenance and Protection of the Property; Inspectlons. Borrower sha’i na: destroy, damage or
impair the Property, allaw the Property (0 deteriorate or commit waste on the Property. Whether ar not Barrawer is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property fram deleriorating or dzcreosing in value
due to its condition. Unless il is detcrmined pursuan to Scction 5 that repair or restoration is not econonrically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage ta, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. [f the insurance or

condemnation proceeds arc not sufficient to repair or restore the Praperty, Borrower is not reficved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrawer natice at the time of or prior
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to such an interior inspection specifying such reasonabie cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
Any persuns or entities acting at the dircction of Borrower or with Borrower's knowledge or consent gave materially false,
nrisleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Matcrial represcatations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Inferest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a procecding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a tien which may attain priority aver this Sccurity
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever iseusonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are rov limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b}
appearing in court, 7id (c) paying reasonable attorncys' focs to protect its interest in the Property and/or rights under this
Security Instrument; i iuding its secured position in g bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Propciv to make repairs, change focks, replace or baard up doors and windows, drain watcr from pipes,
eliminate building or other cude violations or dangerous conditions, ard have utilities turned on or off. Although Lender may
take action under this Section 9 “Lender does nat have to do so and is not under any duty or obligation to do so. Tt is agreed that
Lender incurs no liability for not ta¥ing arv or all actions authorized under this Section 9.

Any amounts disbursed by Ténder under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall l'ear ) nterest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon natice from Lender to Boiower requesting payment.

If this Security Instrument is on a leasctold, Rorrower shall comply with all the provisions of the lease. Borrower
shall not surrender the Ieasehold estate and interesis Horein conveyed or terminate or cancel the ground lease. Barrower shall
not, withoul the cxpress writtcn consent of Lender, alter.2z.amend the ground lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unizss Lender agrees to the merger in writing.

10, Mortzage Insurance. If Lender required Mortgage 'nsurance as n condition of making the Loan, Borrower shali
pay the premiums required to maintain the Mortgage Insurance i efect. If, for any reason, the Martgage Insuranee coverage
required by Lender ceases 1o be available from the mortgage insurct fhat previously provided such insurance and Borrower was
required to make separately designated payments toward the premiuras for Morigage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the "Zurtgage Insurance previously in effect, at a cost
substantially equivalent to Lhe cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer sefected by Lender. If substantially equivalent Mertgage Insurance covetege i not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due whén fhe insurance coverage ceased to be in
effect, Lender will accept, use and retain these payments as 8 non-refundable loss reserve 1 Yieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately faid in full, and Lender shaif nor be
required Lo pay Borrower any interest or earnings on such loss reserve. Lender can no longes 1>quire loss reserve payments if
Mortgage Insurance coverage (in the amount and for the periad that Lender requires) provided by ar‘insurer sclected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the wremiums for Mortgage
Insurance. If Lender required Morigage Tnsurance as a condition of making the Loan and Borrower wis sequired to make
separalely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the prariioms required to
mainfain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requireiser’ for Mortgage
Insurance ends in accordance with any written agrecment between Borrower and Lender providing for such terniination or until
termination is required by Applicable Law, Nothing in 1his Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,

Morlgage Tnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower docs not repay the Loan as agreed. Borrower is nat a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on atl such insurance in force from time (o time, and may enter intg
agreements with other parties that share or modify their risk, or reduce Josses. These rgreements arc on ferms and conditions
that are satisfactory to the morigage insurer and the other party {or parties) to these agreements. These agreements may require
the mortgage insurcr 10 make payments using any source of funds that the mortgage insurer may have available (which may
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include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinstrer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as} a portion of Borrower's payments for Morigage Ensurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is ofen termed “captive reinsurance." Further:

(s) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disciozures, to request und obtain canccllation of the Mortgage Insu rance, to have the Mortgage Insurance

terminated auiematically, and/or to receive a refund of any Mortgage Insurance premiums that were uncarned at the
time of such canc<ilation or termination,

Lt Assigurient of Miscellancous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby assigned to and
shall be paid to Leiue:;

If the Property i3 d<inpaed, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is cconemically feasible and Lender's security is not lesscned. During such repair and restoration period,
Lender shall have the right teiold such Miscellarecus Proceeds until Lender bas had an Oppartunity 1o inspect such Property
to ensure the work has been complete] 14 Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Torrower any interest or earitings on such Miscellaneous Proceeds. I the
restoration or repair is not economically feasibls o Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums securcd by this Security Tnstrusazot. whether or not then due, with the excess, if any, paid 10 Borrower.
Such Miscellancous Proceeds shail be applied in the orlder provided for in Section 2.

In the event of 4 total taking, destruction, or loss In valie of the Property, the Miscellancous Proceeds shail be applied
to the sums secured by this Security Instrument, whether or northon due, with the excess, if any, paid to Borrower.

fn the event of 4 pariial taking, destruction, of loss in valre of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss i vilua is equal to or grealer than the amount of the sums
sccured by this Security Instrument immediately before the pariial takirg, desiruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security "mistrument shall be reduced by the amount of the
Miscellaneous Praceeds multiplied by the following fraction: (a) the total amornt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of thé Property immediately before the partia|
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

fn the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or foss in value is Jess tha) the amount of the sums secured
intmediately before the partial taking, destruction, or loss in value, unless Borrower and Lendbr stherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Security [nstrument whether oriat ihe sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thet ‘e Onposing Party (as
defined in the next sentence) affers to make an award to scttle a claim for damages, Borrower fails to respant to Lender within
30 days after the dutc the notice is given, Lender is authorized 10 callect and apply the Miscellaneous Proteeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not theii =) "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against wham Borrower ias a right of
action in regard to Miscellaneous Procceds,

Borrower shall be in default if any action or proceeding, whether civil or crimina, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such g default and, if acceleration has occurred, reinstate as provided in Section 9, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's intercst in the Property or cights under this Seeurity Instrument, The proceeds of any
award or claim for damages that are altributable to the irtpainment of Lender's interest in the Property are hereby assigned and
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shalt be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of (he Property shall be applied in the arder
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums securcd by this Security Instrument granted by Lender ta Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Suecessors in Tnterest of Borrower. Lender
shall not be requircd te commence proceedings against any Successor in Interest of Borrower ar to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entitics or Successors in Interest of
Borrower or in amounts less than the amount thes due, shall not be a waiver of or preclude the exercise of any right or remedy.

13.4cat and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obiigations and liability shatl be joint and scveral, However, any Borrower who co-signs this Scecurity Tnstrument
but does not ciecuiv the Note (a "co-signer"): (a) is co-signing this Security [nstrument only to mortgage, grant and convey the
co-signer's intercatinthe Property under the terms of this Sccurity Instrument; (b} is not personally obligated 1o pay the sums
secured by this Security Lastrument; and {c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
nizke any accommadationy vith regard to the terms of this Sceurity [nstrument or the Note without the co-signer's consent.

Subject to the provisions of Scction I8, any Successor in Tnterest of Borrower who assumes Borrawer's obligations
under this Security Instrument /i writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrow?r ¢hati not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees 1o suh release in writing, The covenants and agreernents of this Security Instrument shal
bind {except as provided in Section 20) an] beniztit the suceessors and assigns of Lender.

14. Loan Charges. Lender may cuarse Barrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interesiin <iia Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and-valdation fees. In regard to any other fees, the absence of express authority
in this Security Instrument 1o charge a specific fee to Torrawer shall not be construcd as a prohibition on the charging of such
fee. Lender may not charge fees that arc expressly prohibit:d by this Security Instrument or by Applicable Law.

[f the Loan is subject to a law which sels maximum Ican “harges, and that law is finally interpreted so that the interest
or other loan charges collected or 1o be collected in connection with.the Loar exceed the permitted limits, then: (a) eny such
toan charge shall be reduced by the amount necessary 1o reduce tie chprge o the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be reivaded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayinent charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such returd riade by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such ovirclarge,

E5. Notices. All notices given by Dorrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in conncetion with this Security Insteument shail be deemced t6 Fave been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any onc
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The noatice address shall
be the Property Address unless Borrower hag designated a substitute notice address by notice to Verder. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Rurrower's change of
address, then Borrower shali only report a change of address through that specified procedure, There aigy be only one
designated notice address under this Security Instrument at aay onc time. Any notice to Lendor shall be given kv delivering it
or by mailing it by first class mail to Lender's address staled herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
2ctually received by Lender. If any notice required by this Security Instrument is alsa required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirensent under this Security Instrument,

16. Governing Law; Severability; Rules of Constructlon. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights ond obligations contained in this Security
Instrument are subject 1o any requireinents and limitations of Applicable Law. Applicable Law might explicitly or implicitly
aliow the parties 10 agrec by contract or it might be silent, but such silence shail not be construed as a prohibition against
agreemeat by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
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Applicable Law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used i this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuier
words or words of the feminine gender; (b) words in the singular shall mean and include the plural-and vice verse; and (¢) the
word "may" gives sole discretion without any obligation to 1ake any action.

17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Security [nstrurent,
18. Transfer of the Property or & Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

transferred in a bond for deed, contract for decd, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

[Fall or any part of the Property or any Interest in the Property is sold or ransferred {or if Borrower is not a natura)
persor and ~ beneficial interest in Borrower is sold or transferred} without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such excicise is prohibited by Applicable Law.

If Lender ¢xerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of
not less than 30 days e she date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Sceurity-Ipstivment. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted Ly this Security Tnstrument without further notice or demand on Borrower.

13, Borrower's Rigiit to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shal! have
the right to have enforcement of th's Sseuvity Instroment discontinued at any time prior to the cariest of: (a) five days before
sale of the Property pursuant to Sectioit 22 ot this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right tO relustate; or (c) catry of a judgment enforcing this Security Instrument. Those
conditions arc that Borrower: (a) pays Lender 74l sums which then would be due under this Sccurity Instrument and the Note as
if no acceleration had occurred; (b} cures any defiul of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Tnstrument, including, but wordimited to, reasonable attorncys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protieting-Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reaonally require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligarion to pay the sums secured by this Security Enstrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and cxpenses in one or more of the following foring) as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided zny such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Tiectronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and abligations secured hereby shall resaain fully effective as if no acceleration had
occurred. However, this right to rcinstate shall not apply in the case of acceleration urider Section 13,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Neic < a partial interest in the Note (together
with this Sceurity Instrument) can be sold one or nrore Limes without prior notice to lesrovier. A sale might result in a change
in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under {n. Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instruracai, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrclated to a sale of the Note, if there 15.a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of thoniew Laan Servicer,
the addrcss to which payments should be made and any other information RESPA requires in conndéetion with a notice of
fransfer of servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other than s purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferrer(w a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note putchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual litigant
or the member of a class} that ariscs from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by rcasen of, this Security Instrument, untif such Borrower or
Lender has notified the other party (with such nofice given in compliance with the requirements of Seetion 15} of such alleged
breach and afforded the other party hereto a reasonable period after the Biving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse belore certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration znd opportunity to cure given to Borrower pursuant
ta Section 22 and the notice of acccleration given to Borrower pussuant to Scction 18 shall be deemed to satisfy the notice and
347 Page 9of 11
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opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances, As used in this Section 21 (a} "Hazardous Substances” arc those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling, kerosene,
ather flammable or toxic petroleum produets, toxic pesticides and herbicides, volatile solvents, mateials containing asbestos or
fermaldehyde, and radioactive materials: (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is focated that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as defined in Environmental Law; and (d) an *Environmental Condition” means a
condition that can cause, contribute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cavse or permit the presence, usc, disposal, storage, or relcase of any Hazardous Substanccs, or
threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else 1o do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b} which cicates an Environmental
Conditian, 0/¢) which, due 1o the presence, usc, or release of a Hazardous Substance, creates a condition that adverscly
affeets the'vales of the Property. The preceding two sentences shall not apply to the presence, use, or storage an the Property of
small quantitizs of Hazardous Substances that are geaerally recognized to be appropriate to normal residential uses and to
maintenance of the T raperty {including, but not limited 1o, hazardous substances in consumer products).

Borrower il szomptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any govemmental or reguratery agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower Has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
lenking, discharge, release or t'=cat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of o Hazardous Substance which adversely affects the value of the Property, If Borrower Icarns, or is notified by any
governmental or regulatory authority; of any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrowpr shall prompily take ali necessary remedial actions in sccordance with
Environmental Law, Nathing herein shall ¢zeate 2ay obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrovees i Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall yive patice to Borrewer prior (0 acceleration folowing Borrower's
bresch of any covenant or agreement in this Security [istrament (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise), The notice shall specifly: {a) the default; (b) the action required to cure the default;
() a date, not less than 30 days from the date the notice is givea to Borrower, by which the default must be cured; and
(d) that failure to cure the defanlt on or before the date specified i the notice may result in ncceleration of the sums
secured by this Security Instrument, foreclosure by judicial prececding and sale of the Property. The notice shall
further inform Borrower of the right to veinstate after acceleration and *lie right to assert In the foreclosure proceeding
the non-cxistence of a default or any other defense of Borrewer to accelesation and fereclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require iImmediate payment in full of all
sums secured by this Security Instrument without further demand and msyoveclose this Security Instrument by
Judicial proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, veasonable attorneys' fees and costs of title o1 1ence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seccurity
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasiny ihis Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fce is permitted upder Applicable Law,

24, Waiver of Homestead. In accordance with 1linois law, the Borrower hereby releases andwoves all rights under
and by virtue of the Tlinois homestead cxeniption laws,

23, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence eithe insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expenise to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with

collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
imposc in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be morc than the cost of insurance Borrower may be able to obtain on its own.
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1-4 FAMILY RIDER
(Assignment of Rents)

MCNALLY
Loan#: 400574950
MIN: 10085370400574590)

THIS 1-4 FAMILY RIDER is made this 2 2ND day of FEBRUARY, 2021, and is
ncorporated into and shall be deemed to amend au supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Tnstrument™) of the 4pme date given by the undersigned {the
“Borrower") to secure Borrower's Note to LOANDEPOT . LOM, LLC (the "Lender") of the same
date and covering the Property described in the Security abd-ocated at: 3735 N SHEFFIELD
AVE, CHICAGO, IL 60613 [Property Address),

1-4 FAMILY COVENANTS. In addition to the covenaris and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrec as {oitows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Sccurity instrument, the
following items now or hereafter attached to the Property to the extent they ar: fixtures are
added to the Property description, and shall also constitute the Property covesidiov the
Sceurity Instrument; building materials, appliances and goods of every nature whatseever
now or hereafter tocated in, on, or used, or intended 1o be used in connection witli the
Property, including, but not timited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, {ire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,

MULTISTATE 1-4 FAMILY RIDER — Fannic Mae/Freddie Mae UNIFORM INSTRUMENT
£¥ 32.59 Form 3170101 (page ! of 3 pages)
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attached wmirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thercto, shall be deemed to be and remain a part of the Properly
covered by the Security Instrument. All of the foregoing together with the Property
deseribed in the Security Instntment (or the leasehold estate if the Security Instrument is on
a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seek, agree to or make a change in the usc of the Property or its zoning classification,
un'zss Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the
Properdy,

(. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any Y¢n inferior to the Security Instrument to be perfected against the Property
without Lender's mrior written permission.

D. RENT LUSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Scetion 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is
deleted.

F. BORROWER'S OCZUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Boriswer's eccupancy of the Property is deleted.

G. ASSIGNMENT OF LEASFS, tlpon Lender's request after default, Borrower
shall agsign to Lender all eascs of toe Property and ail security deposits made in
connection with leases of the Property, Upon the-assignment, Lender shall have the right to
modify, extend or terminate the existing leases 2ncd4n execute new leascs, in Lender's sole
discretion. As used in this paragraph G, the word"éase" shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT GF RECEIVER; LENDER
IN POSSESSION. Borrower absolutely and unconditiosalby assigns and transfers to
Lender all the rents and revenues ("Rents™) of the Property, (egurdless of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Reats to Lender or
Lender's agents. However, Borrower shall receive the Rents until (1) Lender has given
Borrower notice of default pursuant to Section 22 of the Security Instru'nen’ and (i)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lenderori_ender's
agent, This assignment of Rents constitutes an absolute assignment and not an assigument
for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents reccived by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applicd to the
sums secured by the Security Instrument; (ii) Lender shall be entitled to collect and recejve
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall
pay atl Rents due and unpaid to Lender or Lender's agents upon Lender's written demand

MULTISTATE 14 FAMILY RIDER -- Fannie Ma¢/Freddie Mac UNIFORM INSTRUMENT
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to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender
or Lender's agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled
« have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of
tiie Troperty as securily.

ti'the Rents of the Property arc not sufficient to cover the costs of taking contro! of
and manzg'g the Property and of collecting the Rents any funds expended by Lender for
such purposzs stiall become indebtedness of Borrower to Lender secured by the Security
Instrument puisvant to Section 9.

Borrower repiesents and warrants that Borrower has not executed any prior
assignment of the Reiits and has not performed, and will not perform, any act that would
prevent Lender from exerc’sing its rights under this paragraph.

Lender, or Lenders-apzats or a judicially appointed receiver, shall not be required
1o enter upon, take contrel ofurinaintain the Property before or after giving notice of
default to Borrower. However, Ledder, or Lender's agents or a judicially appointed
receiver, may do se at any lime wher a deSult oceurs. Any application of Rents shall not
cure or waive any default or invalidete any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when ali the sums secured by the
Sccurity Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Boitowa's default or breach under any note
or agreement in which Lender has an intcrest shal! bs a breach under the Security

[nstrument and Lender may invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢z’ cosnts contained in this
1-4 Family Rider.

j?g‘ﬂut C Mol

/
- BORROWER - PETER MCNALLY

MULTISTATE 1-4 FAMILY RIDER - Fanuic Mae/Freddic Mac UNIFORM INSTRUMENT
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LEGAL DESCRIPTION
Order No.:  20GNWO041149PK

For APN/ParceliD(s). 14-20-220-008-0000

THE NORTH 1/2.0F LOT 7 IN BLOCK 5 IN BUCKINGHAM SECOND ADDITION TO LAKE VIEW, IN
THE NORTHEAST (1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN I COOK COUNTY, ILLINOIS.
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