UNOFFICIAL COPY

|||in0i3 Anti—Predatory Doc#. 2112339273 Fee, $98.00
. Karen A. Yarbrough
Lendlng Database Cook County Clerk
Date: 05/03/2021 11:51 AM Pg: 1 of 17
Program

Certificate of Compliance

Report Mortgage '“raud

844-768-1715
The property identified as: / PIN: 24-31-201-067-0000
Address:
Street: 301 FELDNER CQURT
Street line 2:
City: PALOS HEIGHTS State: Ib ZIP Code: 60463

Lender CROWN MORTGAGE COMPANY

Borrower: MICHAEL J, NUGENT AND JOANNE E. NUGENT

Loan / Mortgage Amount: $195,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Detds t) record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 8A178872-1185-4AD2-9F70-C09307443420 Execution date: 4/21/2021




2112339273 Page: 2 of 17

UNOFFICIAL COPY

Whaen racordes’, raturn to:
GCrown Mortgag: Company
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Oak Lawn, IL 60453

This instrument was prepar.d by:
Jamie Floyd

CGrown Mortgage Company

6141 W 95th Street

Oak Lawn, 1L 60453

708-424-8002

Title Order No.: 210332602300

LOAN #: 2104003258
- S - - - - --[Space Above This Line For Racording Data] - -

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other wards aie defined in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also-peqvided in Section 16.

(A) *Security Instrument” means this document, which Is dated April 21, 2021, together with all
Riders to this document.

(B) "Bogf‘?wer" is MICHAEL J NUGENT AND JOANNE E NUGENT, HUSBAND AND WIFE, TENANGY BY THE
ENTIRETY.

Borrower is the morigagor under this Security Instrument.
(C} "Lender"ls Grown Mortgage Gompany,

ILLINOIS - Single Family - Fannle Mae/Freddie Mas UNIFORM INSTRUMENT Formn 3014 1/01
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Lender is a4 Corporation, organized and existing under the laws of
lllinois. Lender's address s 6141 W 95th Street, OQak Lawn,
L 60453
Lender is the martgagee under this Security Instrument,
(D) “Note” means the promissory note signed by Borcower and dated April 21, 2021, The Note
states that Borrower owas Lender ONE HUNDRED NINETY FIVE THOUSAND AND NO/QQ** F = v rremieay
R RS R R R R E R E R 2222 REXRERERSERRRRZRERARRR R AR R RDE RS Douars(u's- $195’000‘00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Paymants and to pay the debt in full not later
than May 1, 2051.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” rmeans the deb! evidenced by the Note, plus interest, any prepayment charges and (ale charges due under
the Note, and @il.aums due under this Security Instrument, plus interest.

(G} “Riders” rexns all Riders to this Security Instrument that are executed by Barrower. The following Riders are to
be executed by Buirower [check box as applicable]:

. Adjustable Rate Rirer ‘... Condominium Rider .. Sacand Home Rider
. Balloon Rider X. Planned Unit Development Rider .. Qther(s) [specify]
" 1-4 Family Rider ..} Biweekly Payment Rider

V.A, Rider

(H) “Applicable Law” means all contioliing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that havu the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "CommunityAssociation Dues, Fees, andf55assments” means alldues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condomiium association, homeowners assogiation or similar organization.
() *Electronic Funds Transfer” means any transfor of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephanic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial instititicd o debit or credit an account. Such term includes, but
is not limited to, point-of-sale transfers, automated teller machine ‘ransactions, transfers initfated by telephone, wire
transfers, and automated ¢learinghouse transfers.

(K) “Escrow ltems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compansation, setflement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages ueccilbed in Seation 5) for: (i} damags to, or
destruction of, the Property; (ii) condemnation or other taking of all or any pait i tie Property; (iif) conveyanca in lieu
of condemnation; or (Iv) misrepresentations of, or omissions as to, the value ancrr candition of the Property.

(M) “Mortgage Insurance” means insurance protacting Lender against the nonpaynant of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and iigrest under the Note, plus
(il any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et sca and its Implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time/ o7 any additional or
successor legislation or regutation that governs the same subject matter. As used in this Security inafrument, “REGPA"
refers 1o all requirements and restrictions that are imposed in regard to a “federally related mortgage loa n' even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrowar™ means any party that has taken titte to the Praperty, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note: and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and
the Nate. For this purpose, Borrower does hergby mortgage, grant and convey to Lender and Lender's successors and
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LOAN #: 2104003256
assigns the following described property located in the County
[Type of Recording Jusisdiction] Of GoOOK [Name of Recording Jurisdiction):
SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREQF AS "EXHIBIT A",
APN #: 24-31-201-067-0000

which currently has the addrzss of 301 Feldner Ct, Palos Heights,
[Blraat) [City]
llinois 60463 (“Prepertv.Address™):
[Zip Codel)

TOGETHER WITH all the improvemenis now ar hereafter erectad on the proparty, and all sasements, appurte-
nances, and fixtures now or hereafter a part of t.5-property. All replacements and additions shall also be coverad by
this Security Instrument, All of the foragolng is referre7 w in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Progarty is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Frorerly against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformy covenants with
limited variations by jurisdiction to constitute a uniform security instrument Govering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follcws:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, araLate Charges. Borrowsr shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any niepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Sectivn 4. Payments dus under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or otiar instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid; Lender may require
that any or all subsequent payments due under the Note and this Security Instrurent be made i ans or more of tha
following forms, as selected by Lender: (a) cash; (b) money order, (c) certified check, bank check, tieasurar's check or
cashier's check, provided any such check is drawn upon an institution whase deposits are insured by a fadaral agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location dasignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisians in Seclion 18. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or parfial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudioe to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the lime such payments are accepted. If each Periodic Payment Is applied as of its scheduled due date,
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then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable periad of time, Lender shall either
apply such funds or return tham to Borrower. If not applied earlier, such funds will be applied ta the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrawer might have now or in the
future against Lender shall relieve Borrower from making payments due under the Nole and this Security Instrument
or performing the covenants and agreements securad by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shalf be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If mare than
one Periodic Pavment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Pariodic Paymentsif, and to the extant that, each payment can be paid in full. To the exlent that any excess exists after
the payment is appitzé to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluritary repayments shall be appied first to any prepayment charges and then as described in the Note.

Any application of pay~ients, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone thedu: dale, or change the amount, of the Periodic Payments.

3. Funds for Escrow fiems. Borrower shall pay to Lender on the day Periadic Payments are due under the Note,
until the Note is paid in full, a sura ¢hie“Funds®} to provide for payment of amounts due for: {(a) taxes and assessments
and other items which can attain prioritv.aver this Security Instrument as a lian or encumbrance an the Property; (b)
leasehald payments or ground rents or’ the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Morigage Insurarce premiums, if any, or any sums payable by Borrower ta Lendet in lieu of
the payment of Mortgage Insurance premiumy in ancordance with the provisions of Section 10. These iterms are called
“Escrow ltems.” At origination or at any time durizijhe term of the Loan, Lender may require that Community Associa-
tion Dues, Feas, and Assessments, if any, be escrowed by Borrower, and such dues, feas and assesements shall be an
Esgorow ltem. Borrower shall promptly furnish lo Lencer all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Leidss waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to.pay to Lender Funds for any or all Escrow Ilems at any
time. Any such waiver may only be in writing. In the event of suck waiver, Barrower shall pay directly, when and where
payable, the amounts due for any Escrow [tems for which paymeit of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such paymeni withir-such time period as Lender may require. Bor-
rower's obligation to make such payments and lo provide receipts shal for 21l purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “coveriziiand agreement” is used in Section 9. If
Borrower s obligated to pay Escrow Items directly, pursuant to a waiver, and Sorrower fails to pay the amount due
for an Escrow tem, Lender may exercise its rights under Section 9 and pay suu amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke e waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revotaton, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required undar this Section 3,

Lender may, at any time, collact and hold Funds in an amount (a) sufficiant to parmit Lendzr 1o apply the Funds al
the time specified under RESPA, and (b} not to excead the maximum amount a lender can requir: under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of sxanditures of future
Escrow Items or otharwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lander shall not charge Barrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Itams, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreament is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borower and Lender can agree in writing, however, that inferest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accaunt to Borrower for the excess
funds in accordance with RESPA, If there is a shortage of Funds hald in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Barrower shall pay lo Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower siall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writine-1o the payment of the obligation secured by the lien in & manner acceptable to Lender, but only so
long as Borrower s nerforming such agreement; (b} contests the lien in good faith by, or defends against enforcement
of the lien In, tegai rioneedings which in Lender's opinion operate to prevent the enforcernent of the lien while those
proceedings are pendd, but only until such proceedings are concluded; ar (¢) secures from the holder of the lien an
agreement satisfactory w Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject t¢ a/ien which can attain priority over this Security Instrument, Lender may give Borrower a
nolice identifying the lien. Witnin 10.gays of the date on which that notice is given, Barrawer shall satisfy the lien or take
one or more of tha actions set foith-abive in this Section 4.

Lender may require Borrower to pay 5-ane-tima charge for a real estate tax varification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shafl beep the improvements now existing or hereafter eracted on the Property
insured against loss by fire, hazards includec withia tha term “exlendad coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for varich Lender requires insurance. This insurance shall be maintained
in the amounts (including deductible lavels) and forne periods that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during theterm of the Lean. The insuranee carrier providing the insurance
shall be chosen by Borrower subject to Lender's ticlit-to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Boirewer to pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and =cking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges-each time remappings or simitar changes occur
which reasonably might affect such determination or certification, Borrower shall also be responsibie for the payment
of any fees imposed by the Federal Emergency Management Agency in_coragction with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to malntain any of the coverages described above, Leader snay obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purcivise any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protest Barrower, Bortowet’s equity in
the Properly, or the contents of the Property, against any risk, hazard or fiabllity and migni provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cast of the insurancs coverage so obtained
might significantly exceed the cost of insurance that Borrower could have abtained. Any amaunes disbursed by l.ender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrumenhl These amounts shall
bear interest at the Nota rate from the date of dishursament and shall be payable, with such interest, tpon notice from
Lender to Borrowsr raguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Landar’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee, Lender shall have the right to hold the policies and renewal certificales. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance covarage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an additional loss payee.

In the avent of loss, Borrower shall give prompt notice o the insurance carrler and Lendar. Lender may make praof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrea in witing, any insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance praceeds until Lander has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse praceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. [f the resloration or repair is not
economically feasible or Lender's security would be [essened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Barrower. Buch insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrowér abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matlers. If Boriower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
seflle a claim, theill.ender may negotiate and selfle the claim. The 30-day period will begin when the nolice is given.
In either event, orir Lender acquires the Property under Section 22 or otherwise, Barrower hereby assigns to Lender
(a) Borrower's rigtits 10 «iny insurance proceeds in an amaunt not to exceed the amounts unpaid under the Note or this
Security Instrument, and (k) ny other of Borrower's rights {(other than the right to any refund of unearned premiums paid
by Borrowar) under all insuance policies covering the Praperty, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Praperty or ta pay amounts unpaid
under the Note or this Security Irstrurent, whether or not then due.

6. Occupancy. Borrower shali ccerpy, establish, and use the Property as Barrower's principal residence within
60 days after the execution of this Secwity Instrument and shall continue to accupy the Property as Borrower's principal
residence for at least one year after the deite of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless @xaruating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Proteszion of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Properly, allow the Property to deteriorste or commit waste an the Property. Whether ar not Borrower
is residing in the Property, Borrower shall maintain tha Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is detarined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Piararty if damaged to avoid further deterioration or damage.
If insurance or condermnation proceeds are paid in connectior wiin damage fa, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in & single-payment or in a serles of progress payments
as the work is completed. If the insurance or condernnation proceeds a1 notsufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the cormpletion of suck rénair or restoration.

Lender or its agent may make reasonable entries upon and inspections of e Troperty. Ifit has reasonable cause,
Lender may inspect the Interior of the improvements on the Property. Lender ska)l give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan eppilcation process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge aczonsent gave materially
- false, misleading, or inaccurate information or statements to Lender {or failed to provide Letide. with material infarma-
tion) in connection with the Loan. Material representations include, but are not imited to, repraseitations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interast in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lendar’s interest in the Property and/ar rights under this Security Instcument (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enfarcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Berrawer has abandaned the Proparty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interast in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/ar repairing
the Praperty. Lender’s actions can include, but are not limited to: (a) paying any sums securad by & lien which has prior-
ity over this Security Instrument; (b) appearing in court; and () paying reasanable attorneys' fees ta protect its interest
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in the Property and/or rights under this Security Instrument, including its secured posilion in & bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code viofations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender ingurs na liability for not taking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrurment is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without the express wrilten consent of Lender, alter or amend the ground lease. [f Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgaoa Insurance. If Lender required Mortgage Insurance as a conditian of making the Loan, Borrower shall
pay the premiums iaquired to maintain the Mortgage Insurance in effect. i, for any reason, the Mortgage Insurance
coverage required-y tander ceases to be available from the mortgage insurer that previously provided such insurance
and Borrawer was reguied to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the-pramiums required to obtain coverage substantialty aquivalent te the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrowar of the Martgage [nsurance previously in
effect, from an alternate morigage insurer selected by Lender. If substantially equivalent Morlgage Insurance coverage
is not available, Borrower shall cantare to pay to Lender the amount of the separately designated payments that were
due when the insurance covérage ceasgeto be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Morig age \nsurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ulfimately paid in full, znd Lender shall not be required to pay Barrawer any interest or earnings on
such loss raserve, Lender can no longer requi. & 185 reserve payments if Martgage Insurance covarage (in the amount
and for the period that Lender requires) provided -an insurer selected by Lender again becomes avallable, is obtained,
and Lender requires separately designated payments-ioward the premiums for Martgage Insurance. [f Lender required
Mortgage Insurance as a condition of making the Loan and Barrower was required to make separately designated
payments toward the premiums for Mortgage Insurarce, Sorrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundahle Ings reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement betwesn Sorrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this £ecdon 10 affects Barrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nate) far certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party lo the hrtgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forceror time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses.” rnese agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or partiav) to these agreements, These
agreements may require the morlgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiuvs)

As a result of these agreements, Lender, any purchaser of the Note, another insurer, aiy veinsurer, any other
entity, or any affiliate of any of the foregoing, may recaive {directly or indirectly) amounts thet Jerive from (or might
be characterized as) @ portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affillate of Lender takes a share of
the insurar’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage lasurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceads shall be applied to restaration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfactior, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restorzlion in a single disbursement
orin a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's
security wouia be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Securily
Instrument, whigther or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the ordzr provided for in Bection 2.

In the event ofa tuial taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums securea Ui inis Security lnstrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a paitial eking, destruction, or 10ss in value of the Praperty in which the fair market value of the Prop-
erty immediately before the 0a.tia! taking, destruction, or loss in value is equal to ar greater than the amount of the sums
secured by this Security Instiument immadiately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in w.iting,ihe sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by-the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
bafore the partial taking, destruction, or loss it value. Any balance shall be paid to Barrawer.

In the event of a partial taking, destruction, or 135 in value of the Property in which the fair market value of the Property
immediately bafore the partial taking, destruction, o iuss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or foss in value, vaess Borrower and Lender ofherwise agree in weiting, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after siefice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seldea ~laim for damages, Borrower fails to respond (o Lender
within 30 days after the date the notice is given, Lender is autnorizzd to collect and apply the Miscellaneous Proceeds
gither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Parly’ means the third party that owes Borrower Misceliareous Proceeds or the party against whom
Borrower has a right of action in regard to Misceflaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil'o: ciiminal, is begun that, in Lender’s judg-
ment, could resuit in forfelture of the Property or other material impairment of Lzidsr's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleratia nus occurred, reinstate as provided
in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property r rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the inalimant of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shali be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the tittie for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Sucsessor in Interest of Borrower shall not operate to release the liability of Borrower or any Suceassors in Interest of
Barrower. Lender shall not be required to commence proceedings against any Successar in (nterest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Intarest of Barrawer. Any forbearance by
Lendar in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
parsons, entities or Successors in Interast of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint 2nd Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Barrower wha co-signs this Security
Instrurnent but does not execute the Note (a “co-signer”): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interast in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay tha sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Barrower who assumes Borrower’s abligations
under this Security Instrument in writing, and is approved by Lender, shall abtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and [fability under this Security
Instrurnent unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shali bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14. LoanCharges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security [nstrument, including, but
not limited to, aitornays' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Seiity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such {ge: Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to:a Law which sets maximum loan charges, and that taw is finally interpreted so that the inter-
est or other loan charges celizcted or to be collected in connection with the Loan exceed the permitted fimits, then: (a)
any such loan charge shall be redues by the amount necessary to reduce the charge to the permitted limit; and (o)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If
a rafund reduces principal, tha reduction wil; be treated as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for unde) the Note). Barrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of 2:v7ight of action Barower might have arising out of such overcharge.

15. Notiges. All notices given by Borrower or iL.enderin connection with this Security Instrument must be in wriling.
Any notice to Borrower in connection with this Secuvity Instrument shall be deamed to have been given to Borrower
when mailed by first class mail or when actually defivered ts Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers vailass Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower kar designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s clsarge of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall oniy repert-a change of address through that specified
procedure. There may be only one designated notice address under this Sacurity (nstrument at any one time. Any
notice to Lender shall be given by delivering It or by mailing it by first class ret io Lender's address stated herein unless
Lender has designated ancther address by notice to Borrower. Any natice i cinaction with this Security (nstrument
shall not be deemed to have been given to Lender until aclually received by Laidar. [f any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requircrient will satisfy the correspond-
ing requiremant under this Security instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shull be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations cotained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law migniexplicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as 2 shibition against
agreement by contract. In the event that any provision or clause of this Security lnstrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the contlicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include gorrespanding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice varsa; and
{c) the word *may" gives sole discretion without any obligation to take any acticn. '

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but nat firnited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is tha transfer of litle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
parson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immeadiate payment in full of all sums sacured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the date the nofice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before saiz of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might speufy for the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Thosewondilions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and theWaie as if no aceeleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenseainsurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection 2iid valuation fess, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights undar this Security Instrument; and (d) takes such action as Lender may reasonably require to
assura that Lender's interestin the Proparty and rights under this Securtity Instrument, and Borrower’s obligation to pay
the sums secured by this Security Inst=ument, shall continue unchanged unless as otherwise pravided under Applicable
Law. Lender may require that Bortower p2-such reinstatement sums and expanses in one or more of the following forms,
as salected by Lander; (a) cash; (b) mcaey urder; (c) certified check, bank check, treasurer's check or gashier’s check,
provided any such check is drawn upon ar’ institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrowar, this Security instrument and obligations
sacured hereby shall remain fully effective as ir no-acealeration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 16,

20. Sale of Note; Change of Loan Servicer; Ilotica of Grievance. The Nate or a pactial inferest in the Nole
(together with this Security Instrumnent) can be sold one o7 more times withoul prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Service:") that collects Periodic Payments due under the Note
and this Security (nstrument and performs other mortgage [=an servicing abligations under the Note, thig
Security Instrument, and Applicable Law. There also might be oite Jr.more changes of the Loan Servicer unrelated to
a sale of the Note. f there is a change of the Loan Servicer, Borrawer wii-he given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any
other Information RESPA requires in connection with a notice of transfer of garvicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Nate, Yie rortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (o a successor koan Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action fus 2ither an individual litigant
or the member of 2 class) that arises from the other party’s actions pursuant to this Securitv.instrument or that alleges
that the other parly has breached any provision of, or any duty owed by reasen of, this Sscurity Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such allsged breach and afforded the other party hereto a reasonable period after the giving ufcush notice to take
corrective action. If Applicable Law providas a time period which must elapse before certain action van be taken, that
time period will be deemed to ba reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used inthis Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmantal Law and the following substances:
gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
malterials containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
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{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as definad in
Environmental Law; and {d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Subslance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recagnized to be
appropriate to normal residential uses and to maintenance of the Property (including, but tiot limited to, hazardous sub-
stances in consurner products).

Borrower shall promptly give Lender wrilten notice of (a) any investigation, claim, demand, lawsuit or other action
by any goveriimental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentaicaw of which Borrower has actual knowledge, (b) any Environmental Condilion, including but not
limited to, any sriiing, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused &y 4i» presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borroweriearas, or is notified by any govemmental or regulatary authority, or any private party, that any
removal or other remeaiatizi of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial astions in accordance with Environmental Law. Nathing herein shall create any obligation
on Lender for an Environmeial Clagnup,

NON-UNIFORM CQVENANTS. Borawer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Len ler shall give notice to Barrower prior to acceleration following Borrower's
breach of any covenant or agreement iri this Security Instrumant (but not prior to acceleration under Section
18 unless Applicable Law provides otherw;se). The notice shall specify: (a) the default; (b} the action required
to cure the defaull; {c) a date, not less than 3% ways from the date the natice is given to Borrower, by which the
default must be cured; and (d) that failure to cure tiwe default on ar before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Eor: ower of the right to relnstate after acceleration and the
right to assert in the foreclosure proceeding the non-exisience of a default or any other defense of Borrower
to aceeleration and foreclosure. If the default is not cured or ¢r hefore the date specified in the notice, Lender
al its option may require immediate payment in full of all sures secured by this Security Instrument without
further dermand and may foreclose this Security Instrument by judizial proceeding. Lender shall be entitled to
cotlect all expenses incurred In pursuing the remedies provided in this Saction 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrurmant; Lender shalf release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Boraner a fee for releasing this Security
Instrument, but only if the fee is pald to a third party for services rendered and tha chaiging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borower hereby releaces ~nawaives all rights under
and by virtue of the lllinols homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreament with Lender, Lender may purchase insucince at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Barrowar makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchasas insurance for the coltateral, Borrower will be responsible for the costs of that
insurance, including interast and any other charges Lender may impose in connegtion with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recordad with it.

Tt o .

MICHAEL J N ENT / DATE

@m&/f/ 7%4,@% = =/ (Seal)
JOFNNE E NUGENT L7 DATE

State of ILLINOIS
County of COOK

This instrument was ac«iiowledged before me on APRIL 21, 2021 (date) by MICHAEL J NUGENT AND
JOANNE E NUGENT (name of parson/s).

(Seal)
| OFFICIAL SEAL
MARY P. KUMKE
) Notary Public - State of (llinols
Signatiiré of Notjry Public WyCymmission Explres 2/18/2022

Lender: Crown Mortgage Company
NMLS ID: 136382

Loan OQriginator: Jeffrey E Coole Il
NMLS ID: 222001
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of
April, 2027 and Is incorporaled into and shall be deemed lo amend and
supplenierii the Mortgage, Deed of Trust or Security Deed Sthe *Securily Instrument”) of
the same datg, given by the undersigned (the “Borrower*) to secure Borrower's Note
to Crown Moriguge Company, a Corporation

{the “Lender”)
of the same date and covaring the Property described In the Security Instrument and
located at: 301 Feldner Ct, Palis Heights, IL 60463,

The Praperty includes, but Is nat limited o, a parcel of land improved with a dwelling,
together with other such parcels and cerlals common areas and facllities, as described
i~ COVENANTS, CONDITIONS AND RESTRICT.ONS

(the *Declaration"),
The Property is a part of a planned unit development kiicwn 85 Villas of Palos Heights

(the “PUD"), The Property alsoincludes Borrowers interestin the omeowners assoclation
or equivalent entity owning or managing the common areas ang facllities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Barrower's interest,

PUD COVENANTS. In addilion to the covenanls and agreemenis nade in the
Security Instrument, Borrower and Lender further covenant and agree as [ofows:

A. PUD Obligations, Borrower shall perform all of Borrower’s obligations dnder the
PUD's Constituent Documents. The “Constituent Documents” are the () Declaration: (i)
articles of incorporation, trust instrument or any equivalent document which creates the
Qwners Association; and (jii) any by-laws or other rules or regulations of the Owners
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Association, Borrower shall promptly pay, whendue, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assoclation maintains, with a
gensrally accepted insurance carrier, a "master” o "blanket” policy insuring the Property
which e satisfactorr to Lender and which J)rovides insurance caverage in the amounts
(includirg deductible levels), for the periods, and against loss by fire, hazards included
within the ‘eim “extended coverage,” and any other hazards, includingf. but not limited
to, earthquar.as and floods, for which Lender requires insurance, then: (i) Lender waives
the provision-in“Saction 3 for the Perlodic Payment to Lender of the yearly premium
Instaliments for rraparty insurance on the Property: and (if) Borrower's cbligation under
Section 5 to maliitain property insurance coverage on the Property Is deemed satisfled
to the extent that the reired coverage is provided by the Owners Association policy.
" \]Nhat Lender requiras as-a condition of this waiver can change during the term of

@ loan.

Borrower shall give Lerder prompt notice of any lapse in required property
insurance coverage provided oy the master or blanket polic¥.

in the event of a distribution of ¢roperty insurance proceeds In lleu of restoration or
repalr following a loss to the Property, 6 ¢ common areas and facllitles of the PUD, any
proceeds payable to Borrower are herchy assigned and shall be pald to Lender. Lender
shall appéy the proceeds to the sums seciad by the Security Instrument, whether or
not then due, with the excess, if any, paid (0. Sorrower.

C. Public Liability Insurance. Barrower s%all take such actions as may be
reasonable to ensure that the Owners Assoclatichinaintains a public liabllity nsurance
policy acceptable in form, amount, and extent o coverage to Lender.

D. Condemnation. The proceeds of any award or ¢'aim for damages, direct or
consequential, payable to Borrower In connection with any condemnation or other faking
of all or any part of the Property or lhe common areas and fachiitles of the PUD, or for
any conveyance in lieu of condemnation, are hereb% asslgnzd-and shall be paid to
Lender. Suich proceeds shall be applied by Lender to the sums sacured by the Security
Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after.ncise to Lender
and with Lender's prior written consent, either partition or subdivide ins Froperty of
consent to: (1) the abandonment or termination of the PUD, except for abanaunment or
termination required b{ law In the case of substantial destruction by fire or othiercastialty
or In the case of a taking by condemnation or eminent domain; (i) any amendment
1o any provision of the “Canstituent Documents” if the provision is for the express
benefit of Lender; (i) termination of professional management and assumption of
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self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Assoclation unacceptable to Lender.

F. Remedies. if Borrower does not pay PUD dues and assessments when due,
then Lender mag J)ay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Insirument. Unless
Borrowei aind Lender agree to other terms of payment, these amounts shall bear
interest iroirive date of disbursement at the Nofe rate and shall be payable, with
Interest, upoin rotice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUL Rier,

%//Z/ (Seal)

DATE

' Y20-3/ gl
JOAFINE E NUGENT L./ 7 DATE

MULTISTATE PUD RIDER--Singla Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3160 7./01

Ellie Mae, Inc, Page 3o FS10aRLY 0114
9 3 FatSaRLU (CLS)



2112339273 Page: 17 of 17

UNOFFICIAL COPY

LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 24-31-201-067-0000

Property Address:
301 Feldner Court
Palos Heights, IL 60463

Legal Description:

Parcel 1: That part of Lot 3 in Villas of Palos Heights, Planned Unit Development, being a subdivision of the
North 671.53 feet (except the East 900 Feet thereof and except the West 165 feet of the North 283 feet thereof
and except that part iaken for highway) of the Northeast 1/4 of the Northeast 1/4 of Section 31, Township 37
North, Range 13, Eastof the Third Principal Meridian, described as follows: Commencing at the Northeast
corner of said Lot 3; theice due West along the North line of said Lot 3, 26.59 feet; thence South 0 degrees, 24
minutes 43 seconds East 107.48 feet; thence South 89 degrees, 35 minutes, 17 seconds West 66.56 feet to a
point of beginning, said poiut }ying on the Southerly extension of the center line of a party wall; thence North 00
degrees, 24 minutes, 43 seconds West, along said extension and center line, 38.91 feet to an intersection with
the center line of a party wall; thence Scuth 89 degrees, 35 minutes, 17 seconds West, along said center line and
the Westerly extension thereof, 66.72 fert; thence South 00 degrees, 24 minutes, 43 seconds East 38.91 feet;
thence North 89 degrees, 35 minutes, 17 s2conds East 66.72 feet to the point of beginning, all in Cook County,
Illinois, and containing 2596 square feet therern,

Parcel 2: Easement for the benefit of Parcel 1 as created by the Declaration of Covenants, Conditions and
Restrictions for the Villas of Palos Heights, Planned Urit Development, recorded July 1, 1994 as Document No.
94578976 and by Deed from Chicago Title and Trust Coripzay, as Trustee under Trust No. 1098688 to Ruth
Williams recorded November 15, 1994 as Document No., 94963422 for ingress and egress, in Cook County,
Hlinois. :

Commonly known as 301 Feldner Court, Palos Heights, I, 60463



