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The property identified as: PIN: 02-29-308-016-0000

Address:
Streot: 3427 ELSIE LN

Street line 2:
City: HOFFMAN ESTATES State: IL ZIP Code: 60192

Lender: LoanDepot.com LLG

Borrower: Gopi Shankar and Prameela Shankar

Loan / Mortgage Amount: $523,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds t rescrd a residential
mortgage secured by this property and, i applicable, a simultaneously dated HELOC.

Ceortificate number; 90278112-2582-4B62-89CC-681B40FBBD3E Executlon date: 4/1/2021
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This Instrument Pmpared By:
' STEPHANIE ADAME
. LOANDEROT.COM, LLC
26642 TOWNE CZNTRE DRIVE
FOOTHILL RANCI, CR 52610
{844) 400-6957

lSpaoe Above This l.ln: For Recnrding Data|
MORTGAGE

SHANKAR .

Loan# SUOZ4ELTL :
PIN: 02-29-308-016-0000
CMIN: 1008537080024617145
MERS Phone: 1-888-679-6377

: .DEF]NITIONS

L Words used in multiple sectmns of this docunent are dcﬁnul beiow and other words are deﬁned in Secllons 31 I 13, IS 20. :
o _and 21 Ceﬂam rules regardmg the usage of words used i in this d ;cu nent are also prowdad in Sectmn 6. - : ;

'(A) "Se:trurit}l lnstrument" means lhis dacument wluch is datu* m“RIL 1, 2021 together w1th ail Rldcrs to tEns
~ document. '

(B) "Borrower" is GOPI SHANKAR AND PRAMEEM SHAHK.&R ’ ﬂUSBAND AHD WIF! ¥ As TEHAN'I‘S BY
THE ENTIRETY..Borrower isthe mertgagor under this Security Instrument. . '
(C) "MERS" is Mortgage Elcctmnm Registration Systcms Inc. MERS isa sepw:e corporatmn that is ar.tmg solely as a
‘nominee for Lender and Lender’s successors and assigns, MERS Iy the mortgagee uraer this Sécurity | Instrument, MERS is

.'orgamzed and existing under the laws of Delaware and tas an address and telephone T “*b»-r uf P 0 Box 2026 Flmt ML

485012026, tel. (888) 6?9-MERS N :
(D) "Lender" is LOANDEPOT. CoM, I:LC Lender is a LIMITED LIABILITY couwmf or :.*nzcd and ex15t1ng under
the taws ofDELJmARE L:nders address is 26642 TOWNE CENTRE DRI?E, FOOTHILL RiNCE. CA 92610.

(E) "Note" means the promissory note signed by Borrower and dated APRIL 1, 2021. The Note states that Borrower owes
'Lender PIVE HUNDRED TWENTY - THREE THOUSAND ‘AND 00/100 Dollars (U.S. $523,000. oo 'us interest at the
e of 2.5 00% Bnrrower has pmmlsod to pay this debt in regular Permdlc Payments and to pay the debt it 71 not later than
' _'HAY 1, 2051, :
(F) "?mpert_',r" means the propeﬁy that is descrlbed below under the headmg “Transfer of nghts in lhe Property :
(G) "Loan" meang the debt evidenced by the Note, plus interest, any prepaymem charges and late charges due under the Note,
and all sums due under this Secunty Inszrument plus mterest : o

: (H) "Rlders" means all Riders to this Secunty Instrument that are cxccutcd by Borrowcr Thc followmg Rlders are to be
execlted by Borrower [check box as applicable}: ' -

O Adjustable Rate Rider C EJCondomlniu1ﬁ Rider R "EISccnnd HolneRider

O Balloon Rider ® Planned Unit Development R]der " [1Biweekly Payment Ridéf
014 Fami]}.r Rider o a Olher(s) [speclfy] RN S

ILLINO]S-SmgIcFamﬂy-FannleMaefFreddkMacUNlFﬂRMINSTRUMENT RTINS o D
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_ (I] "Appllcable Law“ means all controihng apphcabIe fsderal state and 1ocal statutes, regulatmns nrdmanccs and
- -admidistrative rules and orders (that have the effect of law) as well as all applrcab!c final, non-appealable judicial ¢ c:pmwns '
o {J) “Community Associatlnn Dues, Fees, and Assessmeuts" means all dues, fees, assessments and other charges that are
~imposed on Borrower or the Praperty by a condomlmum assqciation, fiomeowners assocmtwn or similar organization, y
K "Electronic Funds Transfer” means any transfer of funds, other than a transaction cngmaled by check, draf, or similar
- paperinstruthent, which is initiated thtough an glectronic terminal, telephonic instrumient, compuler, ot magnetic tape so as to
“order, mstruct or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point- -
- of-sale transfers, aufomated teller machine transactmns, transfers zmtmted by telsphone wire transfers, and automatad
claannghousa transfers. - o : : M
:(L) “Escrow Ttems". means these ltcms that are descrlhed in Sectlun 3 o :
(M) "Mlsceilanv us Proceeds” means any compensatlon settlement, award of damagcs or proceeds pald by any thlrd party
. (other than insuranes ,,rocccds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
- Pmpcrty (i) condemr ati«in or other taking of all or any part of the Property; (ii) ¢ conveyance in Ileu of cundcmnanun, or (w)
mlsrepresentatrons of, or rrnnsrons as to, the value and/or condition of the Property. - S
(N "Murtgage Inisurance” m.eans- msuranoe protecting Lendér. agamst the nonpayment of, or &afault on, the Loan _
(0) "Periodic- l’ayment" neans the regularly scheduled amount due fnr (r) pnnclpal and interest undcr thc Note plus (u} any '
amounts under Section 3 of this Sec vy Instrument.
{P) "RESPA" means the Real Estate etﬂement Procedures At (12 u. S C. §26{)l et seq } and its lmplemennng regulatlcm,'

Regulation X (12 C.F. R. Part 1024). a8 ey mnght be amended from time to time, or any edditional or successor legrslatmn or -

' fregnlatmn that govetns the same subject matir, As used in this Security Instrument, "RESPA" refers to all requirements and
_Yestrictions that are imposed in regard 1oa “femra..; related mortgage loan even if the Loan does not qua]rfy asa "faderally '
" related mortgage loan™ under RESPA, -
2 {Q) "Suceessor in Interest of Bomwer" means ar., party that has taken title 0 the Pmpe.rty, whether or not that party has
: assumed Borrower s obhgatlons under the Note andfm thrs Sern "lty Instrument . :

- .TRANSFER or RIGHTS ™ THE PROPER.TY

Thts Secursty instrumenl sacures 0 Lender (1) the repayment of the Roa 1, and all renewals. extenslons and modlﬁcatwns of
the Note; and {ii) the perfo:mance of Borrower's covenarits and ¢ agreenients under this Sacunty Instrument and the Note. For

this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

SDCCessors and assagns) and to the succ&nsors and assrgns of MERS the followm 4 dm cribed property {ocated i in the COUNTY of
CO-DK: . ;

. 'SEE JLTT&CHED LEGAL DESCRIPTION : E}EHIBIT A _ :

o whmh currcntiy has the addre.ss of 342'? ELS IE LN, HOPPMAN ESTM‘ES, IL 60142 l’ "Property Address')

TOGETHER WI’I’H al] the nnprovements now or hereaﬂer erected on lhe property, and af’ *«selnents, appurtenances

-and f xtures now or hereafter a part of the property. All replacemcnts and additions shall also he ¢avered by this Security

~ Instrument. All of the foregoing is referred to in this Secwrity Instrument as the "Property.” Borrower ur: erstands and agrees

that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, tfos2 assary to comply -

with law or custom, MERS (as nomines for Lender and Lender’s successors and assigns) has the right: to ex2rmze any or all of

E _’thosr. interests, including, but not limited to, the right to foreclose and sell the Property, and to take any actlon requlred of
: Lende:r mcludmg, but not, llmlted to re]easrng and cancehng this Secnrrty Instrument :

BORROWER CGVENANTS lhat Borrower is lawﬁully sclsed of Ihc r:state hereby mnveyed and has the nght tQ i
.mortgage, grant and convey the Property and that the Pmpcrt)r is unencumbered, excepl for encumbrances of record. Botrower
warrants and wlll defcnd gnncraliy the tltlc ta the Properly agamst all clalms and de.rnands, Sllbj'BCt to :my encumbranoes of
'rccord : S . :

TH[S SECURITY INSTRUMENT coml:-mes umform covenants for natmnai use and non-uniform cnvenants with
Ilmlted vanatlons by junsdlctmn to consntute 8 unlform secunty mstmment crwermg real propeﬂy

. - ILLIND!S-SmgI: FamtlyaFanme Maefl’redd!e Mac UNIFORM ]NSTRUMEN‘I‘ : _
) '- 32341 Pngeanll Co ) “Form 3014 1401
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UNIFDRM CD\-’ENANTS Borrower and Lender covenant and agme as follom‘ '
w1, Payment of Prinﬂpal, Interest, Escrow Items, Prepaymem Charges, and Late Charges. Bormwer shall pay
-~ when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U8, currency However, if any check or other instrument received by Lender as payment
under the Note or this Secutity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
‘paynients due under the Note and this Security Instrument be ‘made in one or more of the following forms, as selected by
Lender:{a) cash; (b} mone:.r order; {¢) certified check, bank check, treasurer's check or cashiet's check, provided any such
. check is drawn upon ¢ an mstltutlon whose dcposnts are msurcd by i fedml agency, mstrumentahty, ot entlt)', or (d) Electmmc '
Funds Transfcr PR
Paymemc '-re deemed recewed by Lcnder when recewed at the Iocatwn demgnated in the MNote or at such othel
location as may te esngnated by Lender in accordance with the notice provisions in Section 15, Lender may return any
_payment or partial rayr"ent if the payment or partial payinents are insufficient to bring the Loan current. Lender may accept
" any payment or partia! payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
itg rights to refuse suchgav.pent or parual payments in the future, but Lender is not obligated to apply such payments at the
time such payments are aceomed. If ¢ach Pericdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Leade: raay hold such unapplied funds until Berrower makes payment o bring the Loan current. If
‘ Borrower does not do so within a re2sonable perjod of time, Lender shall either apply such funds ot tetun them to Borrower. If
not applied earlier, such funds will be applied to the outstanding prmmpal balance under the Note immediately prior to
foreclosure. No offset o claim which Burower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this .:ecmty lnslmment or perf'onmng the covenants and agreemenls secured b}r this
 Security Instrument, '
_ 2. Application of Payments or l’rowen., fa ept as othervnse dBSCI'Ide in thls Section 2 al! paymants aocepted and
o apphed by Lender shatl be applied in the following crsor of priority: (a) interest due under the Note; {b) principal due under the
“Note; {¢) amounts due inder Section 3. Such payment: shallbe applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first t¢ late charges, second 1o an}r other amounls due under this Security
: -lnslmment and then to reduce the principal balance of the Note, - -
: If Lender receives & payment from Borrower for a delinquant °er|0d1c Payment which mcludcs 8 sufﬁcwnt amount to
T pay any late charge due, the payment may be applied to the delinquer? payment and the late chargc If more than one Periodic
“‘Payment is outstanding, Lender may apply any pa}fment received from darrower to the repayinent of the Periodic F‘ayments if,
 and to the extent that, each payment can be paid in full. To the extent that iy excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied t' any late charges due. Voluntary prepa:fments '
shall be applied first to any prepayment charges and then as described inthe Note.
T Any apphcat:on of payments, insurance proceeds, or Miscellaneous Preceeus 1 wmczpal due under the Note shall nut
exlend or postpone the due date, or change the amount, of the Periodic Payments. . - :
3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Périodic Paymenis are due under the Note, untll
the Note is pald in full a sum (the “Funds") to provide for payment of amounts due for: (a) taxes-and assessinenits and other

- items which can attain priority over this Security Instrument’ 4s a fien or encumbrance on the Progerty: () leasehold payments

or ground rents on the Prop-erty, if any; {c) premiums for any and all ingurance requued by Lender xnda Section 5; and {d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lien of the paviment of Mortgage
Insurance premivms in accordance with the provisions of Section 10. These items are called "Eserow lteme." 4 -::ngmauon or
-t any time during the term of the Loan, Lender may require that Commumly Association Dues, Fees, and Ascsssments, if any,
be escrowed by Borrower, and such dues, fees and assessmerits shall be.an Escrow Itein, Borrower shall prompily furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Botrower's obligation to pay the Funds for any or ull Escrow Tiems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. “Any sich waiver may only be in writing. In the event of such -
‘waiver, Borrower shall pay directly, when and where payable, the amounts due for any Bscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender réceipts evidencing such payment within
such tinie period as Lender may require, Borrower's obligation to make such payments and te provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase covenant ang
grccment" is used in Sectmn 9.1f Bormwer is chllgated to pay Escrow Items dareclly, pursuant to a wawer and Bon owet

. II..L%ND!S-SmgluFamllquannleMae!Freddic MacUNlFORM !NSTRUMENT . S .
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fails to pay the amourit due for an: Escrow Ttem, Lender ma:,r excrelse ita nghts under Seetlon 9 and pay such arnount and
Botrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender inay revoke the waiver as to any
or all Escrow ltems at any time by a notice gwan in accordance with Section 15 and, upon such revoeanon Borrower shall pay
to Lender all Funds, and in such amounts, that are then reqmrcd under this Section 3. . -

. Lender may, at any time, collsct and hold Funds in an amount (2) sufficient to permlt Lender to apply the Funds at the '
time specified under RESPA, ahd (b) not 16 exceed the maximum amount & Jender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estrmates of expendlturcs of future Escrow Items
ot otherwise in accordance w:th Apphoab]e Law. -

. The Funds shall be held in an mstllunon whose deposrts ate msured by a federat agency, mslrumentahty, or enuty
(meludmg Lender, if Lender is an institution whose deposits ate so insured) or in any Federal Home Loan Bank, Lender shall
“apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower l’or
holding and applyiu2 the Funds, annually analyzing the eserow account, or venfymg the Bscrow Items, unless Lender pays
Barrower interes: ¢» the Funds and Applicable Law- permlrs Lender to make such'a ‘charge, Unless an agreement is made in
wrltmg or Apphcabl ;1w requires interest to be paid on the Funds, Lender shall not be reql.ured to pay Borrower eny interest
or eamings on the Funds/ Parrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender -
shall give to Borrower, ¥ aathant charge, en annual accounting of the Funds as requlred by RESPA.
' If theré is a surplus.oi 7 unds held in escrow, as defined under. RESPA; Lender shalt account to Borrower for the
excess funds in accordance with PEYPA. If there is a shottage of Funds held in escrow, as defined under RESPA, Lender shall
. notify Bomrower as required by PRSTA, ‘and Borrower shall pay to Lender the ainount necessary ta make up the shortage in
- accordance with RESPA, but in no mor: thm. 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowsr as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deﬂcueney in accordance with RESPA, but in no more than 12 monthly payments, . :

“Upon payment in full of ail sums secum’ oy this Securrty Instrument Lender shall promptl)r refund to Borrower any

Funds held by Lender. - =~
_ -4, Charges, Liens, Borrower sha!i pay all teass, assessments eharges, fines, and nmposmons attnbutable to the

Proper!y which can attain priority over this Security Insurur’cni, feasehold payments or ground rents on the Property, if any,

and Community Association Dues, Fees, and Assessments, _P any. To the extent that these items are Escrow ltems, Borrower
'shalE pay them in the manner prowded in Section 3. . e :

Borrower shalE plomptly dlscharge any lleo whmh has peie: |'r v over thls Seeurity Instmment unEess Borrower (a)
agrees in writing to the payment of the obligation secured by the lieil in'» manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b} contests the lien in good falth by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcenvnt of the lien while those proceodmgs are
pending, but only until: such proceedings are concluded; or (¢} secures from the holde: of the lien an agreemcnt satrsfactory to
Lender subordinating the lien to this Securlty Instrument, If Lender determines that a2y patt of the Property is subject to a lien
which can attain priotity cver this Secunty Tnstrument, Lender may give Borrower 2 niatise iZentifying the lien. Within 10 days
of the date on which that notlce is gwen, Borrower shall satisfy the lien or take one or L€ of the achons get forth above in
this Section 4. :

Lender may require Borrower to pay a one-tune eharge for a'real estate tax verrﬁcatlon a'.un.r reponmg service used
by Lender tn connection with this Loan. N

5. Property Insurance. Borrower shall E(eep the lmprovements now exrstmg or hercaﬂer er,c*ed on the Propeﬂy
msurod against Toss by fire, hazards included within the term "extended coverage, " and any other hazacds 1. oludmg, but not

- limited te, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintainew i: the amounts

{including deductible levels) and for the periods that Lender requires, What Lender requires pursiant (0 the preceding

sentences can change during the term of the Loan, The insurance carrier provrdmg the insurance shall be chosen by Borrower

subject to Lender's right to drsapprove Borrower's choice, which right shall not be exercised unreasonably Lender may requirs

Borrower to pay, in connsction with this Loan, either: (a) a one-time charge for flood Z0ne detenmnatron certification and

tracking services; or {b) a one-time eharge far flood zone determination and certification serwoes and subsequent charges each

time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Féderal Emergency Management Ageney in connect:on w:lh
the review of any flood zone determination resultmg from an objection by Borrower, -

If Borrower fails to maintain any of the coverages described above, Lender may obtam insurance coverage at
Lendet's option and Borr ower‘s experlse Lender i is under no obhgatlon o purehasa any parucular type or amount of coverage.

]LL[NOlSrSmg!c I‘-‘amniy Farmie Mae/Freddle Mac UNIFORM INSTRUMENT = - S
EX 12347 : ?age4of1l g _— . Form Mld_i:ﬂl
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: 'Therefore, uch coverage shall cover Lender but nght or mlghl not- protect Bormwer Bormwel‘s ::::.[urtj,r in thc Property, or
. the contents of the Properly, against any risk, hazard or liability and might pmvuie greater or lesser coverage than was
_-prevmusly in effect. Bormowsr acknowladgcs that the cost of the insurance coverage so obtained might mgmﬁcant 1y exceed the
cost of insurance that Borrower'could have obtained, Any amounts disbursed by Lender under this Section 5 shal! become
additional debt of Borrower secured by this Security ]nstrument These amounts shall bear intetest at the Note rate from the '

~date of dlsbursement end shall be payable, with such interest, upon notice from Lender to Borrow:r requestmg payment

“All insurance pcllmcs required by Lender and renewals of such policies shall be’ subject to Lender's rlght o
d|sappmve such pohcms, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or a8 ‘an additional
loss payee. Lender-shall have the right 1o hiold the policies and renewal certificates, If Lcnder requires, B-:nrower shall promptly

. give fo Lender all recelpts of paid premiums : and renewal totices. If Borrower-obtaing any form of insurance coverage, not -

-otherwise required by Lender, for damage to, of destruction of, the Property, such pohr:y shalt mclude a standard mortgage

'clause and shall name Lender as morlgagee andfor asan add;tlonal loss payee. : '
“Inthe evet of loss, Borrower shall give prompt notice to the i insurance canier and Lender Lender may make pro::-f of

- lossif not made prmmafly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, '
“ whether ot not the under! /ing insurance was required by Lender. shall be applied to restoration or repair of the Property, if the

Testoration or repair is ezonsmicatly feasible and Lender's security is not lessened. During such repair and restoration period,

" Lender shall have the right (o Lotd such insurance proceeds until Lender has had an oppottunily to inspect such Property to
~ énsure the work hes been’ complmtl to Lender's satisfaction; prowded that such mspectlon shall be undertaken promptly

-Lender may disburse proceeds for Ihe repaus and resturatmn in a single payment or in a series of progress payments as the
- work is completed. Uniess an agreemeri is made in writing or Apphcable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required ty'pay Borrower any interest or £aTnings on such pmcceds Fees for public adjuslers, or

- other third parties, retained by Borrower shali nut be paid out of the insurance proceeds and shalt be the sole obligation of

Borrower. If the restoratioi or repair is not: seonomically feasible or Lender's security would be lessened, the insirance
: proceads shall be applied to the sums secured by this Sacurity Instrument, whether or not then due, with the excess, lf any, pald
to Borrower Such insurance proceeds shall be applied in Hlig order provided for in Section 2. :
“"-If Botrower abandons the Property, Lender may file negotiate and settle any avallablc msurancc clalm and relatcd
-matters 1f Borrower does not respond within 30 days to 2 n)tice from Lender that the insurance carmr has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30=day period will begin when the notice is given. In either event,
or.if Lender acquires the Propertj.r under Section 22 or otherwise, Pamrower hereby assigns to Lender (a) Borrower's rights o
any insurance proceeds in an amount not-to exceed the amounts unpz.u" ander the Note or this Security Jnstrument, and (b} any
other-of Borrower's rights {other fhan the r;ght to any refund of unearged premiuns paid by Borrower) under all insurance
pollmes covering the Property, insofar as such rights are applscable to t1:¢ coverage of the Pmpeﬂy Lender may use the
insurance proceeds either to repait or restore the Property or lo pay amounts un{ aid nnder the Note or thls Securlty lnstrument
' _whethea ornot then due, - :

6, Occupancy, Borrower shall occupy, cstablnsh and use the Property as Bu‘mwers prmc:pal resndencg within 60
days after the execution of this Security Instrument znd shall continue to cccupy the Pmpe'-v as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender utherwnse agrees in writing, which consent shali riot bc
unrea,sonably withheld, or unless extenuatmg circumstances exist which are beycnd Borrower . ontrol. - S _

R Preservatien, Malntenance and Prntecnon of the Property; Inspeetions. Botrower shal) not destroy, damage ot
“impair the Property, allow the Property to deteriorate or comimit waste on the Froperty. Whether or not soiiower is regiding in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterloratmg or d»creasmg in value
“due 1o its condition, Unless it is determingd pursuant 10 Section 5 that Tepait o restoration is not eccnomically feasible,

Botrowet shall promptly repair the Property if damaged to ayoid further deterioration or damage, If i insuratice ot condemnallon
proceeds are paid in connection with damage to, or the taking of, the Propert},r, Borrower shall be respons1ble for repairing ot
restoring the Pmpcrty only if Lender has released proceeds for such purposes. Lendet may disburse proceeds for the repairs
- and restoration in @ single payment or in a series of progress payments as the work is completed, 1f the insurance or
condemnation proceeds are not sufficient fo repair or resture lhe Pmperty, Borrower is nct reheved of Bormwler's obllgation for
-the compietlon of such repmr or restoration, o
~Lender or its agent may ‘make reasonable entries upon and mspectmns of the Pr operly lf' it has reasunable cavse,
‘Lender may- ingpect the interiot of the improvements on the Property. Ltnder shall gwe Borrower notwc at the tlme of or pnor
to such an interier inspection spe-:lfymg such reasonable cause. . S
3 ‘Borrower's Loan Applicatinn. Bonower shali be in default 1f du1mg thc Loan appllcatlcn pmocss Borrower or
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o 'any persons or entities aetmg at the dlrectlon of Borrower or WIth Borrower's knowledge or eonsent gave matenaily false '
" misleading, or inaccurate 1nformat10n or statements to Lender (or falled 1o provide Lender with material mformatlon) in
connection with. the Loan. Material representatlons melude, but are not llmrted to, representatlons eoncermng Borrower‘s
k occupaney of the Property as Botrower's principal residence. . ' L
S 9, Protection of Lender's Interest in the Property and Rights Umter this Securtty Instrument. tf (a} Borrower_'
- fails te perform the covenants and agreements contained in this Security Instrument, (b) there is & legal proeeedmg that mtght
_srgmﬁcantly affect Lender's interest:in the Propetty and/or rights under this Security Instrument {such as a proceeding in
bankruptcy, probate, for condemnation ot forfeiture, for enforcement of a lien which may attain priority over this Securtty :
“Instrument o7 to enforge laws or reguiataons}. or {¢) Borrower has abandoned the Property, then Lender may do and| pay-for
; whatever is reasonabte or approprlate to protect Lender's interest in the Property and rlghts under this Seounty Instrument '

L 'mcludmg protecting and/or assessing the value of the Propéty, and secuting anid/or tepairing the Property. Lender’s actionis ¢an

melude, but are not limited to: [a} paying any sumns secured by 4 lien which has pnonty over this Secutity Instrument; (b)
appearing in ol pad (¢) paying reascnable attorneys fees 10 protect its interest in the Property and/or rights under this
. ‘Security Instrument, uroiudmg its secuted posrtion in'a bankruptey proceeding. ‘Securing the Property includes, but-is not
limited to, éntering the Proverty to make repairs, change locks, replace or board up doors and wmdows drain water from pipes, "
eliminate building or othir code violations or dangerous conditiens, and have utilities irned on or off. Although Lender may
take dction under this Section 2L ender does not have to do so and is not ‘under any duty or obllgatlon to do $0. lt is agreed that
_ Lender incurs no hablhty fornei teling any or all actzons authouzod urider thls Sectlon 9. ' _
_ - Any amounts disbursed b2 Lender under this Section 9 shall become additional debt of Borwwer oecured by thrs'
Secunty Instrument. These amounts she’i Lear interest at the Note rate from the date of dlsbursement and shall be peyai::le, with
such interest, upon notice from Lender fu Butrower requesting payment, = -
LI this Seeurrty Instrument is 0ra leaseh 91d, Borrower shali comply wrth ell the prowsrons of the lease Borrower -
shall not surrender the leasehold estate and inicresis herein conveyed or terminate or cancel the ground lease: Borrower shall
’ not, without the express written consenit of Lends “alter or amend the ground lease. If Borrower aequrres fee title w the
Property, the leasehold and the fee title shall not HIBTE2 7SS Lender agrees to the merger in writing. .
v 10, Mortgage Insurnnce If Lender required Martgess Insurance as condition of making the Loan Borrower shall
' pay the premiuims reqmred fo maintain the Mortgage Insurance in effect. If, for eny reason, the Mortgage Insurance coverapge
~required by Lender ceases lo be available from the mortgage instrer that prev:ous!y provided such insurance and Borower was
= ']requlred to make sepamtely deszgnated payments toward the prominms for Mortgage Insurance, Borrower shall pay the -
- prenitums required ‘to obtain coverage substantially equivalent to tlie "Mortgage Insurance prevlousl;r in effect, at a cost
:-su.ltrstan.tleilg,r equivalent to the cost to Borrower of the Morigage Insurarce prerrousl},r in effect, from an alternate morigage
insurer selected by Lender. If substantielly equivalent Mortgage Insurance cuverage is not avallable, Barrower shall continue to
pay to Lendet the amount of the separately designated payments that were duc whun the insurance coverage ceased to be in
: effeel Lender will accept, use and retain these payinents as a non-tefundable logs vesevve in’ liew of Mortgage Insurance. Such
loss tesetve shall be non~reﬁ.mdable, nottwthstandmg the fact that the Loan is ultimateiv naid in full, 2nd Lender shall not be
' reqmrcd to pay Borrower any interest of earnings on ‘such loss reserve, Lehder can no ioriaer reqmre loss reserve payments if
~ Mortgage Insurance coverage (in the amount and for the period that Lender requires) prov:c.ed by an insurer seleeted by Lender
" again becomies available, is obtained, and Lender | requires separately desighated payments tovrard the prermums for Morigage

E “Insurance. If Lender requ:red Mortgage Insurance as a condition of making the Loan and Bortowe: was required 1o meke

' separately designated payments toward the premivms for Mortgage Insurance, Borrower shall pay iz ¥ romivns reqmred to
. matntain Mortgage Insurance in effect, of to provrde a non-tefundable loss reserve, until Lender's reqairoment for Mortgage
- Insuranice ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
- :termlnatlon is required by Applleable Law Nothmg in thls Sectlon 10 affects Borrower’s obligation to pa}' intecest at the rate
- provided in the Note. - -

' Mortgage Insurance reunburses Lem:ler {or any entrty that purehaeee the Note) for certam losses it may mour if

o Borrower does not repay the Loan as agreed Borrower is not a party to the Mortgage Insurance..

. Mortgage insurers evaluate their total risk on all such insurance in force from tlme to time, and mey enter mto '
agreements with other parties that share or madify their risk, or reduce fosses. These agreenients are on terms and conditions
that are satisfactory to the mortgage insurer-and the other party (of parties) to these agreements. These agreetnents may requrre
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have avar!ab]e (whlch ma}'

. inciude funds obtained from Mortgage Insurance premivms). "
' As 2 result of these agreements, Lender, any pmohaser of the Note another insuter, any reinsurer, any other ennty, ar
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S any afﬁlra{e of any of the foregomg, may receive (dlrectiy ot mdarectiy} amounts that denve from (or mrght be characlenzed: "

*..-28) & portion of Borrower's paymeitts for Mortgage Insurance, in exchange for sharing or mocilfymg the mortgage insurer's risk,’
. ot reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in’ exchange for a
; share of the premmms paid 10 the insurer, the arrangement is often termed "captwe reinsurance. X F urther; - R,

() Any such. agreements will not ‘affect the: amounts that Borrower has agreed t0: pay for Mortgage lnsurance, g

: -_or sm),r other terms of the Loan, Such. agreements will not increase the amount Borrower will owe for Mortgage C

"-Insurance, and’ they will not entitle Borrower to Aany refund,

o (b Any such agreements will not affect the rights Borrower has - il‘ any Wlth respect to the Morrgage .
= Insurance under the Homeowners Pratection Act of 1998 or. any other law, These rlghts may Include the right toreceive -

.'fcertaln disclosares, to request and ohtain cancellation of the Mortgage Insurance, to liave the- Mortgage Insurance '
" terminated automatically, andfor to receive 3 refunrl of any Mortgage insurance premiums that were uneamed at the _
time of such cancellation or termlnation. o
: 11 Assrg.. raent of Miseellaneous Prooeeds' For[eiture. AII Mlscellaneous Proceeds are hereby assngned 10 and
'shaubepammr,enfer N B
~If the Property-is Ahmaged such Mlsceilaneous Proceeds shail be applled to restoratton or repalr of the Property, 1f the
_ festoralion: o repair is «conommically feasible and Lender's security is nol lessened. During such repalr and restoration petiod,
Lender shall have the right tobic’2 such Miscellaneobs Proceeds until Lender has had an opportunity to inspect such Properly
. to ensure the work has been com ,Jlrted to Lender g sausfacnon, prowded that such mspectlon shall be undertaken promplly
Leider may pay for the reparrs an restoration in a single disbirsement or in.a series of progress payments as the work is

completed Unless an agreement is mude in-writing or Applicable Law requires. interest to be paid on such Miscellansous .
Proceeds, Lender shall not be required to pay Botrower any interest or eamings on such M1scoilaneous Proceeds. If the =

restoration or repair is not economically feasole cr Lendet's security would be lessened, the Miscellaneous Proceeds shall be

_apphed to the suins secured by this Security tust: unenl whether ot not then' due, wrth the | excess, lf any. patd m Borrower '

-Such Misceilaneous Prooeeds shatl be applied in thie pider provided forin Section 2. : .
_ ln the event of a total takmg, destruction, orioss i value of the Propetty, the M1sceilaneous Proceeds shaEl be apphcd y

. 'to the s sums secured by this Security Instrument, whether or net ihen due, with the excess, if any, paid to Borrower o

- In (ke event'of a partial takmg, _destmcuon or loss'i m value of the. Froperty in which the fair market value of the :

jPropert:,r lmmedlately before the partial taking, déstruction; or- 1hse'in value is equal to or greater than the amount of the sums

secured by this Seourity Instrument immediately befoie the partial tw'lg, destruction, or Joss in value, unlese Boirower and

"+ Lender otherwise agree in writing, the sums secured: by this Secti/ity I=strument shail be reduced by the amount of the
" Miscellaneous Proceeds multiplied by the follow:ng f'raclmn (a} the tota’ arnount of the sums secured immediately before the .
partial taking, destruction, or loss in value divided by (b) the fair markel value -‘" *he Property 1mmed1ately hefere the partial EER

taking, destruction, or loss in value, Any balance shall be paid to Borrower, -
_ ‘In the event of & partial taking, destruction, or loss in valve of the Prope: viin whlch tho fair market value of the :
Property immediately before the paitial takmg, destruction,-or loss in value is less firar: the amount of the sums secired
- innediately before the partial taking, destruction, or loss in value; unless Botrower and Lendes otherwrse agree in writing, the -
_Mmcellaneous Proceeds shall be dpplied to the sums eecured by this Security lnstrument wherhcr or not the sums are then due '
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower Frat the Opposmg Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrowor fails to.r2ruond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the M1s¢ellar.co 43 Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether of not ter ‘due. "Oppos:ng
Party" meahs the third party that owes Borrower MlsceElaneous Proceeds or the party agamst whom Borm' o has a nght of
action in regard to Miscellansous Proceeds. - i .
- Borrower shall be i in default if any 2 actmn ot pmoeedmg, whether civit or r:rlmmal ls begun that m Lender‘s _;udgmenl
could resultin forfe:ture of the Prr::rpu.err.:.r or other material impairment of Lender's: m:erest in the Property ot rlghts under this
Securrty Instrument. Borrower can cure such.a default and if aeceleratlon has oocurred reinstate as provided in Saction 19, b}f :
causing the action or. proceeding to be dismissed with 4 rtuling that, in Lender's judgsment, precludes forfeiture of the Property
or other material 1mpa1rment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claiin for damages that are attnhutab!e to lhe |1npa|rme11t of Lender's mterest in the Propertj.r are herel:-y ass;gned and
shall be pard to Lender. = ..

All M:scellaneeus Proceeds that are not apphed to restorauon or repmr of ihe Property shali be applred in the order'
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B _prowded for in Se.ctlon 2o L ; : : T -
i S I Borrower Not Releasert Forbearance By Lender Not a Waiwr. Extensnon of the time for pa}fment or .
. '_mod1ﬁcanon of amortization of the sums secured by this Security Instrument granted bry Lerider to Borrower or any Successor
" in Iriterest of Bomrower shall not 0perate to release the liability of Borrower or aniy Successors in Interest of Borrower, Lender -
- shall not be required to commernce proceedmgs against any Successor in [nterest of Borrower or to refuse to éx tend time for -
payment or otherwise modify amortlzatlon of the sumis secured by this Secunty Instrument by reason of any dr.mand made by -
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
. including, wnhout hmitatwn, Lender's acceptance of payments from third persons, entities or Successors in Interest of -
- Bon*owar or in amounts less than the amount ‘then due; shal] niot be 2 waiver of of preclude the exercise of any right of remedy N

13, Joint and Several Llablllty, Cossigners; Successurs and ﬁssigns Bound, Bormwcr covenants and agrees that -
' 3Borrow:rs obllgatmns and llabﬂlty shall be joint-and several However, any Borrower who co-mgns thls Security Instrument

- but does not execut the Note {a "co-mgner") {a)is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s intefzain the Propcrty under the terms of this Security Instrument; (b) is net personally obligated to pay the sunis’
- secured by this Secvritv. [nstrument; and (c) apress that Lender and aiy other Borrower can agree to extend, modrfy, forbear ot
: makc any accommndauons with regard to the terms of this Secunty Instrument or the Note wnthout the co-signer's congenl. .
. Sub_:ect to the phovisiong of Section 18, any Sucoessor in Interest of Born::wcr who assumes Borrpwet's oblngatwns _
under th1s Security Instramest in writing, and is approved by Lender, shall obtain all of Barrower's rights and beniefits under
' this Security Instrument. Botrorver shall not be released from Borrower's obhgations and liability under this Secunty
" Instrament unless Lender agrees t--sach release in wrmng The covenants and agreements of‘ th:s Secunty Enstrument shaIE '
~ bind (cxcept a5 provided in Section 20)and benefit the successors and assigns of Lender. .~
77 14 Loan Charges, Lender may ~ierge Borrower fees Tor services perﬁ:rmed in connecnon w1th Borrower s default
+for the purposs of protecting Lender's interest in the Property and rights under this Security. Instrument, including, but not
limited to, attorneys' fees, property mspeutzon ang ﬁluatmn f‘ecs In regard to any other fees, the absence of express amhorlty B
in this Security Instrument to charge 1 speczﬁc fecto Darrower shall not be construed as a prohibition on the chargmg of such :
fee Lender may not charge fees that are expressly prok it ted by this Securlty Instrument or by Applicable Law. '
. cIf the Loan 15 subject to & law which sets maximum 'zan charges, and thal law is f“ nally interpreted so that the mlemst
L or othar loan charges collected or to be collected in connec. ion with the Loan exceed the permitted limils, then; (a) any such

o oan charge shall be reduced by the amount necessaty to. teduce Le charge to the permifted limit; and (b) any sums already . -

. gollected from Borrower which exceeded permitted lm‘uls wlll b refunded to Borrower. Lender may choose to make this -
~ - refund by radumng the prmmpal owed under the Note or by makiig » direct payrnent to Borrower, If a refund reduces

- principal, the’ reduction will be treated as & pamal prcpayment without 2.y prepa}rment charge (whether or not a prepayment

. . charge is provided for under the Note} Borrower's acceptance of any stel refund made by direct payment to Borrower wnll_ h -

- constitute a waiver of any ngh: of acuon Botrower might have arising out of sucn ove rrharge

- 15.'Notices, All notices gwen by Bomower or Lender in connection with fifs ‘s‘ecumy Instrument must be in wntmg :

- Any notice to Botrower in connection with this Security Instrument shall be deemad to 'vve been given to Borrower when -
* mailed by first class mail or when actually delivered to Borrower's notice address if ser. by ather means. Notice to any one -
Botrower shall constitute notice to all Borrowers unless Apphcablc Law éxpressly requires otheiwise. The notice address shall
bethe Properly Address unless Borrnwer has-designated a substitute notice address by nuiice to Lender. Borrower shall

' _-'prt:urq:ttlg.r notify Lender of Borrower's change of address. If Lender specifies a procedure for rep :trtwg Borrower‘s change of -
address, then Borrower shall only report a change of address through that specified procedure. Tnev.may be only one

designated notice address under this Security Instrument at any one time. Any notice to Lender shall be 5iven by delwe.rmg it
" or by mailing it by first class mail to Lender's address stated hetein unless Lender has designated another '"‘1:' %38 by notice to
- Borrower. Any notice in conbection with this Security Instrwmeént shall not be deemed to have been giverto Lender until
" actually received by Lender If any notice tequired by this Secunty Instrument is also required under Appllcab]e Law, the

_'Applzcable Law 1equsr=ment will satisfy the. correspondmg requirement under this Security Instrument, - :

' 16. Governing Law, Severahllit}', Rules of Canstruction. This Security Instrument ghall be govemed by federal
" law and the law of the Junsdwtwn in which the Property is located, All nghts ang obligations contained in this Securlty
- Instriment gre-subject to any requlrements and limitations of Apphcablc Law. Applicable: Law might exphculy of 1mp]1c1tly_ '
allow the parties to agree by contract or it might be silent, but such silence shall not ‘be construed as a prohibition against

' agraement by contract. In the event that any provision of clause of this Security Instrument or the Note conflicts with ©

Applicable Law, such conflict shall not affcct other pmv:smns of this Secunty Instrument or the Note whnch can be given
' effect wnthout the conﬂzctmg prcvlsmn : :
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As used in thls Sacunty [nstrument (a) words of the mascnlmc gendcr shall mean and mclude con'espondmg neuter
words or words of the feminine gender; (b) words in the singular shatl mean and mclw:le the plural and vice versa, and (c) lhc
word "may" gives sole discretion without any obligation to take any action. :

17, Burmwer's Copy Borrower shall be given one copy of the Note and of thls Sccunty [nstrument
. 18, Transl‘er of the Property or a Beneficial Interest In Barrower. As ysed in this Section 18, "Interest in the
‘Property™ means any legal or beneficial intetest in the Property, including, but not limited to, those beneficial interests

_: wansferred in a bond for deed, contract for dwd installment sales contract or escrow agreement the mtent of Wl‘llch is the

_ lransfer oftitle by Borrower at a future date to a purchaser R
I alf or any part of the Pmpert)f or any Interest in the Pmperty is sold or transferred (or if Barrower is not a natural
. pelson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
_imimediate pa}'mem in full of all sums secured by this Security lnstrument However this optaon shali not be exercxsad by
: ;Lender if such exe.cice is prohlbzted by Applicable Law. _
* If Lender exei+ises this option, Lender shall give Borrower notlce of aocele.ratmn The nolice shali prov:de a permd of
_mt Iess than 30 days £on the date the notice is given in accordance with Section 15 within which Borrower must pay all sums '
: se-:ured by this Security Tns‘rument, If Berrower fails to pay these sums pricr to the expiration of this period, Lender ma\yr
: mvake 8ty remedies permut% S by thig Security Instrument withaut further notice or demand on Borrower. :
19, Borrower's Rightte ,iemstate After Acceleration. If Borrower meels cértain conditions, Bonower shall have
~ the right to have enforcement of this S curlty [nstrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Pruperty pursuant to Section 22 of this Securlty Instrument; (b} such other permd as Applmabie Law might specify
for the termination of Bormwer's rlgl.f ‘o .#instale; or (c) entry of a judgment enforcing this Security Instrument. Those
N conchuons are that Borrower: (a) pays Lender 24 sums which then would be due under this Security Instrument and the Note as
'if ho acceleration had occurred; (b) cures any default of any other covenants or agreements, (c) pays all expenses incurred in
enforcing this Security Instrument, mcludlng, bul nei limited to, reasonable attorneys' fees, propertly inspection and valuation
~ fees, and other fees incurred for the purpose of pr er ting Lender's interest in the Property and rights under this Security
~Instrument; and (d) takes such action as Lender may tcisonably require to assure that Lender's interest in the Pmpeny and
2 'rlghts unde: this Security ]nstrumcnt ‘and Borrower's obligation to pay the sums ‘secured by this Secuiity Instrument, shall

contirive unchanged unless as otherwsse provided: under J'“1]:»"f*a‘t:1le Law. Lender may require that Borrower pay such
" reinstatément sums and expenses in one or mote of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) -

certified check, bank check, tréasurer's check ar cashier's check, pravidad any such check is drawn upon an institution whose

deposits ‘are insured by a federal agency, ‘instrumentality or entity; or {=) Zlectronic Funds Transfer. Upon reinstatement by . -

Borrower, this Security Instrument and obligations secured hereby shal! remain fully effective as ifno accelerahon had

' oceurred. However, this right to reinstate shall not apply in the case of acceleratioaunder Section 18,

_ 20, Sale of Note; Change of Loan Servlur, Notice of Gﬂevanw The Motz or 2 partlai interest in the Note (together - -
with this Sescunty Instrument) can be sold one or inore timeg without prior notice to Lomower. A sale might result in a change
© it the entity (known as the "Loan Semcer") that collects Periodic Payments due under the Note and this Security Instrument
and performs othet mortgage loan servicing obligations under the Note, this Security Inst ument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. i’ there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
ihe address to which payments should be made and any other information RESPA requires in coniiestion with a notice of
~transfer of servicing. If the Note is sold and thereafter the Loai is scmced by a Loan Servicer othet {n2u tie purchaser of the
‘Note, the mortgage loan s servicing obligations to Borrower will remain with the Loan Servicer or be trarsferzd to a SUCCessor
: Loan Servicet and are nof assumed by the Note purchaser un!ess otherwise provtded by the Note purchaser.
- Neither Bormwer nor Lénder may commence, join, or be  joined to any judlCEal action (a5 either an mdmdual htlgant
_-or the mcmher of 2 class) that arises from the other party's actions pursuant to this Security | Instrument or that affeges that the

 other party has breached any provision of, or any duty owed by reason of, this Security lnstrument until such Borrower or

Lender has natified the other party (with such notice given in compliance with the reqmremems of Section 15) of such alleged
 breach and afforded the ‘cther party hereto a reasonable petiod after the giving of such notice to take corrective action. If
Applicable Law prowdas a time permd which must elapse before certain action can be taken, that tinie period will be desmed
to ba reasonable for purposes of this paragraph The notice of acceleration and apporiunity to cure given to Bofrower pursuant -
to Section 22 and the notice of acceleration given to Borower pursuant to Section 18 shall be deemed to satisfy the notice and -
oppo:tunity to take corrective actiofa provisium of this Section 20. : ' - '
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21 Hazardous Substam:es. As used in this Secnon 21 (a} "Hazardous Substances" are those substances deﬁned as
toxic or hazardous suhstanc¢s, pollutants, Or wastes by Environmental Law and the following substances; gasoline, kerosene, -
other flammable or toxic petroleum products, 1oxic pesticides and herbrclcles, volatile solvents, materials containing asbestos or
foma]dehyde and radioactive materials; {b) "Bnvironmental Law" means federal laws and laws of the Jurlsdlctmn where the .
* Property is located that relate to health, safaty or environmental protection; (c) "Enwrcnmentai Cleanup" includes any response

action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Enwronmenta] COIIﬂ!thH" mcans a
~condition that cari cause, contribute to, or otherwise mgger an Enwronmental Cleanup o

. Borrower shall not cause or permu the presence use, disposal, storage or release of any Hazardous Substances or

' threaten to release any Hazardous Substances. on or in the Propcrty Borrower shall not do, nor allow anyone else to do,

: 'anythmg affecting the Property (a) that is in-violation of any Enwroumental Law, (b) which creates an Envvironmental - -

-Condition, ‘or {¢) which, due to the presence, use, or releage of a Hazardous Substance, creates'a cond:tlon that adversely
affects the value of 2 Property. The preceding two sentences shall nol apply to the presence, use, or storage on the Prop-f:zty of
small quantities ot iipzardous Substances that are generally recognized to be approprlate to normal res;dent:al uses and to
mamtcnance of the Property (including, bul not limited to, hazardous substances i in consumner praducts). Lo .

“Botrower shai} pmnpti}r give Lender written notice of (a) any mvesugatlon, claim; demand, Iawsult ot other action by '
any govemmental o TegUIaCLY agency o private party involving the Property end any Hazardous Substarice or Environmental

Law of which Borrower has actual knowledge, (b} any Environmenlal Condition, mcludmg bt not limited to, any splllmg, .
feaking, discharge, release or threat Jf release of any Hazardous Substance, and (c) any condition caused by the presence, use
or releasé of a Hazardous Substatdic which adversely affects the value of the' Property. If Barrower learns, or s notified by any .
governmental or regulatow authonty, Cr auy grivate party, that any removal ot other remediation of any Hazardous Substance
affecting the Property is necessary, Bodrowsr shall promiptly take all necessary remedial actions in accmdanoe w;th
Envlrunmental Law, Nothmg herein shall creae an ,r obh gauon on Lender for an Enwronmenlal Cleanup '

NGN UNIFGRM COVENANTS Borrowex awl l,ander furlher covenant and agree a8 follows

22 Acceleratlon* Remedies. Lender shall give notice to Borrower prior to acceleratmn follﬁwlng Borrower's
“breach of any covenant or agreement in: this St‘ﬂll"lt}' Ens‘cun.ent {but not prior to acceleration under Section 18 unless

e App]icable Law pmvides otherwise) The notice shall specify: \J the default; (b) the action required to cure the default;

‘{c) a-date, not less than 30 days from the date the notice is givea ‘0 Borrower, by which: the default miust be’ cured; and
- {d) that failure to cure the default on or before the date specit. B the notice may resultin acceleration of the sums
secured by this Security Instrument, foreclosure by judicial pror,e wig and sale of the Prnpert}'. The_potice shall
"further inform Borrower of the rlght 1o reinstate after acceleration and ch: right to assert in the. foreclosure proceeding
the non-existence of » default or any other defense of Borrower to aceeferaiion and foreclosure, If the default Is not
cured on or befure the date spaci!‘ied in the notice, Lender at its nptmn mav requlre ilﬂmediate payment in Tufl of all
sums secured by this Security Instrument without further tiemand and may inveclose this Security Instrument by
}udlcial pmceeding Lender shall be entitled ¢o collect all experises incirred in pu'suhg the remedies prowded m thls '
Section 22, including, but not limited to, reasnnahle attorneys fees and costs of title cvidence. -

23, Release. Upon paymem of all sums secured by this Security Instrument, Londer: shall release this Securlt}'
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid o a third party fnr services rendered and the charging of the fee is ]ptarrthd uner Applicable Law.:

. 24, Waiver of Homestead. In accordan¢¢ with Ilhnms Iaw the Bc-rrower hereby releases and .49 VES all nghts um:ler
and by virtie of the Milinois homestéad exemptwn laws,
g 25, Placement of Collateral Protection Insutance. Unless Borrower prowdes Lender WIth ewdencc of the insurance

coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Bortowet's expense to protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Burmwer miakes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but cnly after pmwdmg Lender with evidence
that Borrower has obtained ingutance as required hy Borrower's and Lender's agreement. If Lender purchases i insurance for the
- collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
' 'lITL]JOSc in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be adde.d to Borrower's total outstandmg balance or obllgatlon The costs of the
msurance may be more than the cost of i insurance Borrowar may be able to obtam on 1ts own :

ILL[NOIS—Slec Fsmllj’ -Fanoie Mat/Freddie Mac UN]FGRM INS‘I‘RUMENT : - S : : '
& ]23 47 : " Page lﬂof!l AR .. Form 3014 1/01
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_ ' BY SlGNING BELOW Bcrmwcr accepts and agrees to the terms and covenants conlamcd in t}ns Sacurlty lnstrument'_ '
- and in any Rlder executed by Bom‘:wer anc! recorded wnth it, - : Lo

/ GOPI R SHANKAR

PRAMEELA 'SHANKAR
o .-STA.TE OF imm |

~ COUNTY OF COOK.

'The foregomg msmunent was a kuowlcdged befnrc me thls L’,/ i / %DC}" : by'GO?i .4 'BHA.NKM_IE._

“5 e

NotaryW Ay _
My Commlsmon Explres gl D / a

.11

DANIEL C
TARY PUBLIC, STATE OF 1LLiN0|8
N?-'ly unmnnsslon Expires 03115202

.'_'_..--—

!ndlwdual Loan Orlgmawr ASHOK LAR#HI'LANAN, NMLSR ID 238977
Loan Originator Organization: PROFESSIONAL MORTGAGE SCLUTIONS INC éMLSR 1D: 23?990
' Luan Drigmalor Drgamzat:on (Credstor) LOANDEPOT coM, LLC, NMLSR ID 1 4 f'!

_ ILLINGIS-SmgIc anﬂy-li'annle MaefFreddle Mac UNIFGRM !NSTRUMEN'!‘ e : C ;
EXY 2047 Co e Pa.gcllofli . Form 3014 1/01
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PLAKNED UNIT DEVEIDPMENT RIDER

SHANKAR
Loan #: 6002461’?4 .
MIN 100853?06002&61’?45

_ THIS PLANNED UN[T DEVELOPl,!E“T RIDER is madc th}s 1ST da}r of APRIL.'-
202 1. and is mcurporatcd into and shall be deemed 14 amend and suppicment the Mortgage, Deed

“of Trust, or Security Deed (the "Securlty Instrumment" { the same date, given by the undcmlgned o

B '{thc "Bormwer"} to secure Borrower's Note to LOANDLFOT. COM, ~LLC,(the “Lender") nf lhe -
. same data and covermg the Property described in the Securily instrument and located at;
R 3427 BLSIE 1N, HOFFMAN ESTATES, 1L 60193 s

' : ) [Pmperty Address] ' L
The Prcperty mcludcs, but is not lnmted to, a parce! of }am:i 1mpro verl Wi th a dwellmg, together
with other such parcels and certain common areas and facilitics as described in THE

:COVENANTS CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT - R

THE PROPERTY (the "Declaranon"] The Property is a part ofa pEanned unit de .rcmpment known -
8
' 'BERGMAN POINTE sunnxvzsxon
- ~ [Name of Planned Unit Development] .
(the "PUD") The Propm'ty a]so includes Borrower's interest in the homeowners assomhhon c-r _
equivalent entity owning or managing the common areas and facilities of the PUD (the “Owncrs
‘Association”) and the uses, ‘benefits and proceeds of Bonwowen‘s interest. ' -
PUD COVENANTS, In addition to the covenants and agreements made i in the Secunty
Instr ument Bormwer and bender further covcnant and agree as follows ' : :

' -MULTISTA.TE PUD RIDER— Smgle Fanul}f -Fannle Maei’Fre{ldie Mac UNIFORM INST RUMENT
EE 34.38 Form 3150 1401  fpage i oj 3pages,]

IIIWI illllllllll IIlﬁ L

609246 74




2112441130 Page 14 of 16

UNOFFICIAL CoPY

i 6002451174'-'

A PUD thgatmns. erower shall perform all uf Borrowcr 5. obhgatmns under :
_the FUD's Constituent Docimerits. The "Constituents Documents" are the: (i} Declaration;
© (ii) articles of i mcorporatmn trust instrument ot any equivalent document which creates the
- Owners Assomatmn “and {iii) any by-laws or other rules ot rcgulatmns of the: Qwners :
_A.ssomatxon Borrower shall promptly pay, when due, ail dues and asse.ssmcnts zmpose.d B
pursuant to the Cotistituent Documents. : : : i -
B B, Pruperty lnsurance So long as’ thc Owncrs Assocxatlon mamtams wuh a
gerora ly accepted i insurance carrier, a "master” or "hlanket" pohcy insuring the Propelty i
which s satisfactoty to Lender and which provides insurance coverage in the amounts
* {including deductible leveis), for the pcnods, and against loss by fire; hazards included
“ within thz term “extended coverage,” and any: other hazards,” mcludmg, but not limited to,
ca1thquakes and floods, for which Lender raqmrcs surance, then: {i) Lender waives the
_provision in Seeclicn 3 for the Pcnodzc Paymcnt to Lender of the yearly premium
installtents for property insurance on the Propeity; and {ii) Borrower's obligation under
‘Section 5 to maintain prope:tly insurance coverage on:the Property is deemed satisﬁcd to
the extent that the required coverage is prowded by the Dwners Association policy. - _
What Lender requlre as a cundltwn of‘ thss waiver can chzmge durtng ﬂm term of L
thc loan. . . . :
-~ Borrower shall gwe Lenw rumpt notlce of any 1apse m rcqulred property
1nsurance coverage provided by the ma ter o blankct policy.. '

- 'In the event of a dlsmbutmn of pio pe.ty msurance proceeds in heu of restoratmn RIS

or repalr followmg a loss to the Propcrty, or to common areas and facilities of the PUD,
“any proceeds payabic to Bonower are hereby astigied and shall be paid to Lender. Lenden :
shall apply the proceeds to the sums secured by tae a»‘curlty Instmmcnt whether or nct :
then duc, with the excess, if any, paui to Borrower ' E
-C. Public Liability Insurance, Borrower shall; dﬂ(\ such actmns as may be
_masonable to ensure that the Owners Association maintaias pubhc halnlaty msurance
* policy acceptable in form, amount; and extent of coverage to Lerida., _

" D. Condemnation. The. proceeds of any award ot claim for damage:s dxrect or
consequential, ‘payable to Borrower in conncctmn with any condemnaticn ot other taking -
of all or-any parl of the Property or the common areas and facilities of the PUD, or forany

. conveyance in. lien of condemnation, are hereby assxgned and shall be paid to Le’ idar; Such'-
proceeds’ shall be apphcd by Lender to the Sums secured b)r the Secunty in° teient as
' pmwded in‘Section 11. - - Voo
'E. Lender's. Prmr Consent. Borrowe1 shal] not except aftcr notlce to Lendm wd :
w1th Lender‘s prior written consent, either partition or subdivide the Pmperty or consent ta: -
(i) the abandonment or termination of the PUD, except for abandonment or termination
tequired by law in the case of substantial destruction by fire or. other casualty of in the case
- ofataking by condemnation or efminent domam (ii) any amcndment to any prowsmn of
: the "Cnnstltuent Documents“ if the prowswn is for the express beneﬁt of Lcnder (m}

MUL’I‘IS’!‘A’I‘E PUD RIDER Smgle Famlly -Fannte Mae!Freddte Mac UNIFORM INSTRUMENT
ER 34, 38 o Ea Form 3150 lilﬂ (Pﬂxe 2 o3 page.s-)
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_ termmauon of professnonal management and ﬂSSUmpthIl of seit‘-management ‘of the
Owners Assumatmn. or (iv) any action which would have the effect of rendering the pubhc '
11ab|iity msurance ‘coverage mamtamed by the Owners Assocnauon unacceptable to Lender

_ F Remedles I Bortower docs not pay. PUD dues and assessments when due, thcn;- S
~ . Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall - -
- become additional debt of Borrower secured by the Secunty Instrument. Unless Borrower
- and Lender agree 10 other terms of payment, these amounts shall bear mtcrest from the date
_of distursement at the Note rate and shall be. payable, wrth interesl, upon notlce f;om _
o Lendel ko Borrowcr rcqucst:ng payment : T :

; _'BY SIGNING BL L." )W Borrowcr accepts and agrf:cs t0 thc tarms and covcnants contamed in thls_
-PUD Rlder _ : A

- BORROWER - GOPI K SFANKXAR

| PRAMEELA SHANKAR

MULTISTATE PUD RII}ER- Smgle Farml}‘.r -Fanme Mae!Freddie Mac UNIFDRM INSTRUMENT
EY] 34 B _Form 3150 1!01 (pagei of 3 pages)
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'LOT 38 IN BERGMAN PDINTE SUBDIVISION UNIT 1, BEING A PART QF THE EAST HALF OF THE
SOUTHWEST QUARTER OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED AUGUST 27, 2015 AS
DDCUMENT NUMBER 1523929016 IN GOOK COLINTY ILLINGIS AR

Din 02- 29 208 -Ol b= 6600
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