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This Instrument Prepared By:

INTERFIRST MORTGRGE COMPANY
9525 W BRYN MRAHR AVE SULTE 400
ROSEMONT, ILLINOIS 60018

After Recording Retorn To:
INTERFIRST MORTGAGE
QOMERNY

9625 W Bxyn Mawr Ave, Buite 400
Fogemont, Illingcie 60018

Loan Number;  £2360646

[Space Above This Ung For Retording Dala)

MORTGAGE

MIN: 100511800001821344 MERS Phone: 883-679-6377
DEFINITIONS

Words used in multiple sections of this documezic <re defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usagz of >vords used in this document are also provided in Section 16.

(A) "Security Instrument™ mezns this document, which'is Jated  APRIL 8, 2021 , together
with all Riders to this document.
(B) "Borrowetis CHRIS U CHI, married to HYUN 3 CHI

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scg:maté corporation that is acting
solely as a nominee for Lender and Lender's sucoessors and assigns. MERS Is the monzugee under this Secarity
Instrument, MERS is organized and existing under the laws of Delaware; and has an addres:, and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is INTERFIRST MORTGAGE COMPANY

Lenderisa  ILLINOIS LIMITED LIABILITY COMPANY cxganized
and existing under the laws of TLLINOIS ) :
Lender's addressis 9525 W Bryn Mawr Ave, Suite 400, Rosemont. Illinois 60018

(E) "Note* means the promissory note signed by Borrower and dated  APRTL 9, 2021 .
The Note siates that Borrower owes Lender THO HUNDRED SEVENTY THOUSAND AND 00/100

Dollars (11.S. § 27¢, 000.00 ¥ plus miterest.
ILLINOIS - Single Fanily - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT - MERS Docfiogic ERtmue
Form 3014 111
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Borrower hag promised to pay this debi in regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2051 '

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(I “Riders" means zll Riders to this Security Instrument that are executed by Borrawer. The following Riders are
to be executed by Borrower [check box as applicable]:

O Adjusiable Rate Rider [ Planned Unit Development Rider
[0 Balloon Rider [J Biweekly Payment Rider

[0 1-4 Family Rider (] Second Home Rider

[] Con-minium Rider Othen(s) [specify]

Fixed Interest Rate Rider

(D "Applicable Law" mea:o<il controlling applicable federal, stare and local stanstes, regulations, ordinances and
administrative rules and orders (ia: have the effect of law} as well as all applicable final, son-sppealable judicial
opinions.

() “Community Association Dues, Tees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Properiy, by a condominium association, homeowners association or similar
organization.

(K) “Electronic Fands Transfér” means any warsfer of fimds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throogh »= electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, instuct, or authorize a ‘inancial institution to debit or credit an account. Such term
includes, but is not limited to, point-cf-sale transfers, au’omited telier machine transactions, transfers initiated by
telephone, ‘wire trausfers, and automated clearinghouse transiers.

(L) "Escrow Items" means those items that are described in Scefion 3.

(M) "Miscellaneous Proceeds™ means any compensation, setilem#nt, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descritod in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) copdemnation or other taking of all or aty pat.of the Proerty; (iif} conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as to, the vatue snd/or condition of the Property.
(N) *Mortgage Insurance" means insurance protecting Lender against the nonpayesit of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for () princig ai zud interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instroment.

(P) '"RESPA" means the Real Estaie Settlement Procedures Act {12 U.5.C. §2601 et seq jand its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tire_ur.any additional or
successor legislation or regulation that governs the same subject matter:  As used in this Security Instrument,
RESPA" refersto all requirements and restrictions that are imposed in regard to a "federally related (ao-1gage Joan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that bas taken title to the Property, whether or pot that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DociMagic €00
Form 3C14 W01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and'all renewals, extensions and modifieations
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely 28 nominee for Lender and Lender's
suecessors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOF,
(Type of Recerding Jurisdiction) (Name of Recording Jurisdiction]
See attached Exhibit A
A.P.N,r 10-35-320-041-1006

which currently has the address of 65231 N LINCOLN AVE #é
[Straed)
LINCOLNWOOD , inois 60712 {"Property Address"):
[City] [Zip Cade)

TOGETHER WITE all the improvements novi or lhereafter erecied on the property, and all easements,
appurtenances, and fixtures now or hereefier a part of tw pioperty. All replacements and additions shall zlso be
covered by this Security Instrument. All of the foregoing is-reierred to in this Security Instrument as the “Property.”
Bottower understands and agrees that MERS holds only legal titie w0 'he interests granted by Borrower in this Security
Instrument, but, if necessary 1o comply with Jaw or¢ustom, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, ir=luding. hut not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, ut not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed ap. bas the right
10 mortgage, grant and coovey the Property and that the Property is unencumbered, except for encuritiances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
10 any encumbrances of record. _

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uriform covenapts with
limited variations by jurisdiction to constitute a nniform security instrument covering real property.

(LLINQIS - Single Femily = Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS PocMegic S
Farm 3014 (1
Page 3 of 4
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UNIFORM COVENANTS. Barrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Botrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency, However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returnied to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and.this Security Instrument be made in
one or more of the following forms, as selected by Lender: (&) ¢ash; (b) money arder; (c) certified check, bank check,
traasurer' s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insared
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated i the Note or at such other
Jocation as raay be designated by Lender in accordance with the notice pravisions jn Section 15. Leader may return
any payment or partial payment if the payment or partial payments sre insufficient to bring the Loen current. Lender
may accepl any pavment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejuiicr to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply sucl pé yments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thza } >nder need not pay interest on unapplicd funds. Lender may hold such unapplied funds
until Borrower makes payt.er.t 5 bring the Loan current. if Borrower does nat do so within a reasonable period of
time, Lender shall cither apply svoh fimds or return them to Borrower. [f not applied earlier, such fands will be
applied to. the outstanding prineipsi Falance under the Note immediately prior to foreclosure. No offset or clzim
which Borrower might have now or in 1% fi-ture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument-or performing the covenants and agreements séctred by this Security
Instrument.

2. Application of Payments or Proces4,.  Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be.applied in the fallowing crder of pricrity: (a) interest due under the Note;
(b} principal due under the Note; (€) amounts due und(r Sewtion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became dve. Any remairing amounts shall be applied first to iate charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguery Periodic Payment which includes a sufficient
amount to pay auy late charge due, the payment may be applied tc th: delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any ravment received from Borrower to the
repayment of the Pericdic Payments if, and to the extent that, each paym:nt car be paid in full. To the extent that
any excess exists afies the payment is applied to the full payment of one or mor¢ Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firs: &0 <2y prepayment charges and then
a5 described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to niwzipal due under the Note
shall not extend ar postpoce the due date, or change the amount, of the Periodic Payments.

3. Funds for Escraw Iterns. Borrower shall pay to Lender on the day Periadic Payinents »r¢ due under the
Note, until the Note is paid in foll, a sum (the "Funds") to provide for payment of amounts du for: () taxes and
assessments and other items which ean atiain priority over this Security Instrument 2s a lien or encarabrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and <! insurance
required by Lender under Section 5; and (d) Morigage Insurance peemiums, if any, or any sums payable by Borrower
t Lender in Lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These jtems are called "Escrow Items." At origination or at any tims during the term of the Loan, Lender may require
that Cormmunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow llem. Borrower shall promptly furnish te Lender all notices of amounts to be paid
under this Section. Borrower shali pay Leader the Fumds for Escrow Items unless Lender waives Borrower's
abligation to pay the Funds for any or all Esccow leras. Lender may waive Borrower’s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINCIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS Dochiagic €Reee
Form 2014 1101
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Borrower shalf pay directly, when and where paysble, the amoumts due for any Escrow ftems for which payment of
Funds has been waived by Lender and, if Lender requires, shalt furnish to Lender receipts evidencing such payment
within such time period 25 Lender may require. Borrower's obligation to meke such payments and to provide receipis
shall for all purposes be dsemed to ke 8 covenant'and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights undet Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Iiems at any tite by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in sueh amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Furds in an amount {a) sufficient fo permit Lender 10 apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount 4 lender can require under RESPA.
Lender shall estmate the amount of Funds due on the basis of current data and reagonable estimates of expenditures
of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds w7 be held in an institition whose deposits are insured by a federal agency, instrumentality, or
entity (including iewdsor, if Lender is an institution whose deposits are so msured) or in any Federa) Home Loan
Bank, Lender shall appiv-«<ne Funds to pay the Escrow Items oo later than the fime specified under RESPA. Lender
shall not crarge Borrower for noldirg and applying the Funds, annually analyzing the escrow accourt, or verifying
the Escrow liemns, unless Lender ravs Botrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an sgreemen! ¢ made in wriling or Applicable Law requires iterest to be paid on the Funds,
Lender shall not be required to pay Borsewet any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that inferest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required bv RESPA.

If there is a surplus of Funds held in esciov, s defined under RESPA, Lender shall account to Borrower for
the excess fiunds in accordance with RESPA, If thiere 1s a shortage of Funds held in escrow, as defined under RESPA,
Lender shal nofify Botrower as required by RESPA, a:dBurrower shall pay to Lender the amount necessary to make
up the shortage in aceordance with RESPA, but i 0o wigre than 12 monthly payments. if there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shaii :tify Borrower as required by RESPA, and Botrower
shall pay to Lender the amount necessary to make up the deficicpoy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in fuil of all suras secured by this Security Instrr:cat, Lender shall prompily refund to Borrower
any Funds heid by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charggs; fines, and impositions attributable 1o
the Property which can attain priority over this Security Instrument, leaseheld payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any < To the extent that these items
are Escrow Jtetns, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has pricrity over this Security izstrumant unless Borrower:
(a) agrees in writing fo the payment of the obligation secured by the lien in & manner acceptuble 10 Lender, but oaly
so lobg as Borrower is performing such agreement; (b) contests the lien in good faith by, or aefends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o prevent the enforeiraant of the lien
while thase proceedings are pending, but cnly until such proceedings are concluded; or {¢) secures Tarihe holder
of the Fen an agreement satisfactory to Lender subordinating the lien to this Security lnstrurment. - (f Lender
determines that any part of the Property is subject to a Lien which can attain priority over this Security Instrument,
Lender may give Bosrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for s real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

S, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured 2gainst Joss by fire, hazards included within the term “extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UKIFORM INSTRUMENT - MERS DacMagic EFtumn
Form 2014 /N
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including, but not limited to, earthquekes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lendet's right to disapprove Borrower’ schoice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Lean, either: {(a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible. for the payment of
any fees imposed by the Federel Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maktain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's orion and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. I*erefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Froperty, or the contents of the Property, against any risk, hazard or liability and might provide greater
of lesser coverage *ial was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obiained might signincant’y exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 7 shall becoms additional debt of Borrower secured by this Secarity Instrument. These
amounts shall bear interest at ks Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrewer requesting payment.

All insurance policies requitsa »y Lender and renewals of such policies shall be sobject fo Lender’s right to
disapprove such policies, shall include a statidard mortgage clause, and shall name Lender as mortgagee and/or as an
additiona! loss payee. Lender shall have the ~ight to hold the policies and rencwal certificates. If Lender requires,
Borrower shall promptly give to Lender all e<eints of paid premiums and renewal notices. If Borrower obtains any
form of msurance coverage, not otherwise requir-d oy Lender, for damage 10, or destruction of, the Property, such
policy shall include a standard mortgage clause ard shell name Lender as morigagee andfor as an additional loss
payee.

In the event of loss, Borrower shall give prompt notize 1 the insurance carrier and Lender. Lender may make
proof of Joss if not made promptly by Borrower. Unless <ndzr and Borrewer olherwise agree in writing, any
insurance proceeds, whether or not the undetlying insurance war re/uired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economical’y fzasible and Lender's security is not lessened.
During such repair and restoration pericd, Lender shall have the righi 1o told such insurance proceeds until Lender
has had an opporturity to inspect such Property 16 ensure the work hes seen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dinirse proceeds for the repairs and
restoration in a single payment or in a seri¢s of propress payments s the work is cempleted.  Unless an agreement
is made in writing or Applicable Law requires interest 10 be paid on such insuraneC prezeeds, Lender shall not be
tequited to pay Borrower any interest or earnings on sich proceeds. Fees for public adjulters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the scie okligation of Borrower,
If the restoration or repair is not sconomically feasible or Lendet's security would be lessened, the mourance proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the ey.3s3, if any, paid
1o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurauce. ¢laim and
related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may negotiate and setile the claim, The 30-day period will begm when the
notice is given. In either event, or if Lender acquires the Property under Section 22 ot otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to 2ny insurance proceeds in an amount not 10 exceed the amounts mpaid
under the Note or this Security Instrament, and (b) any other of Borrower's rights (other than the right to any refund
of imearned premiums paid by Borrower) under all ingurance policies covering the Property, insofar as such rights
are applicable 1o the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property ot to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fennie iMaefFreddie Mac UNIFORM INSTRUMENT - MERS Docaplc ORgTing
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of accupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrowsr shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant 10 Sectior 5 that repair or
restoration 15 not economically feesible, Borrower shall prompily réepair the Property if damaged to avoid forther
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Proréryy, Borrower shall be responsible for repaiting or restoring the Froperty only if Lender has released
procesds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progrr.ss nayments as the work is complefed, If the insurance or condemnation proceeds are not sufficient
to repair or restore e Property, Borrower is not relieved of Borrower’ s obligation for the completion of such repair
or restoration.

Lender or its sgent iy ake reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the int¢ricr of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 10 such an interior insrcetion specifying such reasonable cause.

8. Borrower's Loan AppPcrion. Borrower shall be in default if, during the Loan application process,
Borrower of any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or fziled to provide Londer with
material information) i connection with the Loan. Material represemiations include, but are not limited to,
representations concemiing Borrower's occupanry n1 the Property as Borrower's principal fesidence.

9. Protection of Lendex's Interest in the Property and Rights Under this Security Instroment, If {a)
Borrower fails to perform the covenants and agreements cuntained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interestiu the Property and/or rights urder this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attgin priority over this Security Instrument o to enforce laws #¢ rgulations), or (c) Borrower has abzndoned the
Property, then Lender may do and pay for whetever is reasonable or zppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protesting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender'sactions can include, ut aienot limited 10; (2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeariirin court; and (c) paying reasonable
attorneys' fees 1o protect its interest in the Property andfor rights under this Security Zastrument, including its secured
position in a bankruptcy proceeding, Securing the Property includes, but is not liwli:d to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from yipes, eliminate building or
other cede violations or dangerous conditions, and have utilities turned on or oft. Although J.sider may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do oIt is agreed that
Lender incurs no Lability for not taking any or all actions authorized under this Section 9.

Any amouints dishursed by Lender undet this Section 9 shal! become additional debt of Borrowce secured by this
Security Instrument. ‘These zmounts shall bear interest at the Note rate from the date of disbursemeni and shall be

payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a Jeasshold, Barrower shall comply with all the pm\nsmns of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee title to the Property, the leasshold and the fee title shall not merge umless Lender agrees to the merger
m writing.

10, Morigage Insurance, If Lender required Morigage [nsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILUNOIS - Single Family - Fannie ManfFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fcrmie
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Ensurance coverage required by Lender ceases to be available from the mortgage insurar that previously provided such
insurance and Borrower was required to make separately designated paymens toward the premiums for Mortgage
losurance, Borrower shall pay the premiums required to obtzin coverage substantially equivalent to the Mortgage
Ingurance previously in effect, at a cost substantially equivalent to the cost 1o Borrower of the Mortgage Insurance
previcusly in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borvower shall contitnie to pey to Lender the amount of the separately designated
payments that were due when the insufance coverage ceased to be in effect. Lender will accept, use and retain these
pavments s 2 non-refimdable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,

notwlthstandmg the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires} provided by an insurer selected by Lender again
becomes av-alshie, is obtalned, aud Lender requires separately designated payments toward the premiums for
Morigage Insurznce. If Lendér vequired Morigage Insurance as a condition of making the Loan and Bocrower was
required 1o miakr senarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requir¢d to maintain Mortgage Insurance in effect, or to provide a non-refimdable loss reserve, umil
Lender's requiremeni fir Mortgage Insucance ends in accordance with any written agreement between Borrower and
Lender providing for suc: ter-aination or until termination is required by Applicable Law. Nothing in this Section
10-affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimturscs Leader {or any eniity that purcheses the Note) for certain logses it may incar
if Borrower does not repay the Luwi r.s agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers.evaluate their to1 yisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or madify their risk, or reduce losses. These agreemients are on terms and
conditions that are satisfactary to the morigae, insurer and the other party (or pirties) to these agreements. Thése
agreements may require the mortgage insurer t maké payments using any source of fiinds that the mortgage insurer
may have available (which-may inctude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any pwchascr of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may recetve/disctly or indirectly) amounts that derive from (or might
be characterized as) a portion of Botrower’ s payments for Mor'gase [usurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreenier provides that an affiliate of Leader takes a share
of the insurer’s risk in exchange for a share of the premiums paid <o the insurer, the arrangement is ofien termed

"captive reinsurance.” Further:

(a) Any such apreenents will not affect the amounts that Bortowe: has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreemnents will ot Incrzeos the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - i any - .-ith respect to the Mortgage
Insurance under the Homeowners Pratection Act of 1998 or any other law. These riga's may include the right

%o receive certain disclosures, o request and obtain cancellation of the Mortgape In—manee, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund-of any Mortgag: Insurance preminnms
that wore unearned at the time of such canctllation or terminatien.

11. Assignment of Miscellaneous Proceeds; Forfeitute. All Miscellaneous Protesds are heiely assigned to
and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is econommieally feasible and Leénder's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
suchi mspectmn shall be underisken promptly. Lender may pay for the tepairsand restoration in a single digbursement
of in a series of progress payments a3 the work is completed. Ubless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Misceflaneous Proceeds. If the cestoration or repair is not economiically feasible o

ILLINGAS - Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT - MERS DovXtagfc €Rprms
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Misceltaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied 10 the sums secured by this Security Instrument, whether ar not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value ts equal 10 or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking; destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (g) the total amount of the sums
secured immadiately befoce the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the ever: of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediatwly before the partial taking, destruction, or loss in value is less than the amouat of the sums
secured immediately 0:7are the partial taking, destruction, of loss in value, unless Borrower and Lender otherwise
agree in writing, the Misczila-2ous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then duz.

If the Property is abanaoned hy Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the.next sentence) offes< 't ‘make an award to setile a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the ranice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair uf the Property or 1o the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the Jhivd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action il rogacd 10 Miscellaneous Preceeds.

Borrower shall be i default if any action or jroceeding, whether ¢ivil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ¢ ther material impairment of Lender's interest in the Property
or rights under this Security Instrumient. Borrower can cure such a defanlt and, if acceleration has occurred, reinstate
as provided in Section 19; by causing the action or procceding to be dismissed with 2 ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materiat imvairment of Lender's mterest in the Property or
rights under this Security Instrument. The proceeds of any award o¢ slaim for damages that are attributable to the
impairment of Lender's Interest in the Property are hereby assigned <ud shail be paid 1o Lender.

All Miseelleneous Proceeds that ave not applied 10 restoration or repair of the Froperty shall be applied in the
otder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Lvicrzion of the time for payment or
modification of amortization of the sums secured by this Security Instrament prantes «y Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower ar any Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Suceessor in- Iaterest of Borrawer
or to refuse to extend time for payment or otherwise modify amortization of the sums se>ured hy this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Zoirower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's aczeptance of
payments from third persons, entities or Successors in Inferest of Borrower of in amounts less than the 2200t then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (2 "co-signet™): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any sccormmodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

ILLINOIS - Single Family - Fannis bMae/Freddie Mac UNIFORM INSTRUMENT - MERS Dockisgc EFcrms
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Subject 1o the provistoms of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Secwrity Instrument, Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such releasein writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and berefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not lirited to, attorneys' fees, property inspection and valuation fees, Inrepard to any other fees, the
absence of express authority in this Security Instrument to charge e specific fee to Borrower shall not be construed
85 2 prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instroment oz by Applicable Law. .

If the T.an 15 subject 10 a law which setg maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collecied in connection with the Loan exceed the permitted limits,
then: {a) any sua Joan charge shall be reduced by the smount necessary to reduce the charge to the permitted limit;
and (b) any swms ' eady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 10 riae this refund by reducing the principal owed under the Note or by making a direct payment
10 Borrower. If 2 refimd y=duces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether ¢f nota prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payanent 1o Borrower will constitute a waiver of auy vight of action Borrower might
bave arising out of such overchargz.

13, Notices, All notices given by Govrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Bortower in condectinn with this Security Instroment shall be deemed tohave been given to
Borrower when mailed by first class mail <t »/hen actually delivered 1o Borrower's notice nddress if sent by other
means. Notice to any ane Borrower shall constibre ziotice 10 all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prope ty Address unless Borrower has designated a substitute netice
address by notice to Lender. Borrower shall promptls notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Botrower's change of adiress, then Borrower shall only report a change of address
through that specified procedure. There may be only one Gesigrated notice address under this Security Instrument
gt any one time. Any notice to Lender shall be given by deliveriug it or by mailing it by first class mail 1o Lender's
address stated herein unless Lender has designated another address b7 rotice to Borrower. Any notice in connection
with this Security Instrumnent shell not be deemed to have been givew 1o Lender until actually received by Lender.
If any notice required by this Security Instrament is also required un(er Apnlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security ipscmment.

16. Governing Law; Severability; Rules of Construction. This Security ‘asrrument shall be governed by
fedaral law and the law of the jurisdiction in which the Property is Jocated. All righiz-apd obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Luw, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bui surl-silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision o1 clarse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiins of this Security
Instrament or the Note which ¢an be given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include coivesponding
neuter words or words of the feminine gender; (b) words in the singuler shall mean and include the phual and viee
versa; and {c) the word “may”® gives sole discretion without any obligation to take any actien.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or ¢ Benefieia) Interest in Borrower, As used in this Section L8, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINDIS - Singke Family - Fannie Mae!Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic Efzmms
Farm 3014 101
Page 10 of 14



2112420066 Page: 12 of 20

UNOFFICIAL COPY

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred} without Lender's prior written consent,
Lender may require inunediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2
period of ot less than 30 days from the date the notice is given in accordance with Section |5 within which Borrower
must pay &l sums secured by this Security Instrument, If Borcower fails 1o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without farther notice or demand
ot Borrower,

19. Borrower's Right to Reinstate Alter Acceleration. if Borrower meets certain conditions, Borrower shzl]
bave the right to have enforcement of this Security Instrument discontinued 2t any time prior 1o the earliest of: (a)
five days belcce sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Appticable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securiiy Zostument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanis or agréenier.'s, {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atic/ne:'s' fees, property inspection and valuation fees, and other fess incurred for the purpose
of protecting Lender's inteies in the Property and rights under this Security Instrument; znd (d) takes. such action as
Lendsr may reasonably require :o assure that Lender's inferest in the Property and rights under this Security
Instrument, and Borrower’s obligatior: 0 pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicavle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the folluwing forms, as selected by Lender: (a) cash; (b) money order; {c) certified
check, bank check, treasurer’s check or caslier £ check, provided any such check is drawn upon an institation whose
deposits are insured by a federal agency, istrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumer t and obligations secured hereby shall remain fully effective as if
no acceleration had occurred, However, this right to reiastat shall not apply in the case of acoeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noiive of Grievance. The Note or a partial interest in the Note
(togetber with this Security Instrument) can be sold one or mor? times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer™) “iat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan séracing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more «%anges of the Loan Servicer unrelated to a sale
of the Note, If there is 2 change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address 10 which pzgments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 'f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the moraage Joan servicing obligatiens
to Borrower will remain with the Loan Servicer or be iransferred to asuccessor Loaa Scivicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as vither an individual
litigant or the meraber of a class) that arises from the other party's actions pursnant 1o this Security I':sument o that
alleges that the other pacty has breached any provision of, or any duty owed by reason of, this Secur’ty Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with s raguirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceferation and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section {8 shall be deemed to satisfy the notice and oppartimity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmenta! Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleumn products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) *Environmental Law" means federz|
faws and Jaws of the jurisdiction where the Property is located that refate to health, safety or envirenmental pratection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Ervironmental Condition” means a condition that ¢am cause, contribute ta, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances,
or threaten o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
1o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmerai Condition, or (c) which, due o the presence, use, or release of a Hazardous Substance, creates a
condition thav adversely affects the value of the Property. The preceding two séntences shall not apply to the
presence, use, o siorage on the Praperty of small quantities of Hazardous Substances that ave generally recognized
to be appropriats ¢ uormal residential uses and to maintenance of the Property (including, but pot limited o,
bazardous substances i consumer products).

Borrower shal? proppiiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or -esulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Brrrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, disriarge, release or threat of release of any Hazapdous Substance, and (c) any
condition caused by the presence, use oriclease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notiied by any governmental or regulatory authority, or sy private party, that
any removal or other remediation of any Hazzidous Substance affecting the Property is necessary, Barrower shall
promptly take all necessary remedial actions in acroriance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Enviroamental Cleani .,

NON-UNIFORM COVEMNANTS. Borrower aud Lender further covenant and agree as follows:

22, Acceleraton; Remedies. Lender shall give unice to Borrower prior to acceleratfon following
Borrower's breach of any covenant or sgrecicit tn this Secu7*y instrument (but not prier to acceleration under
Section 18 unless Applicable Law provides otherwise). The noiws shall specify: (a) the default; {b) the action
required to cure the defanlt; () a date, not Joss than 30 days frem Ziwe date the notice is given to Borrower, by
which the default must be cured; and (d) that failure 1o cure the defar(t 01 or before the date specified in the
notice may result in acceleration of the sums secured by this Security Yastrument, foreclosure by judicial
procceding and sale of the Property. The notice shall farther inform Borvower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exist¢2e2 of a default or any other
defense of Borrower to acceleration and foreclosure. If the defanlt is mot cured on o hefore the date specified
in the notice, Lender at its option may require immediate payment in full of all suiis secrred by this Secarity
Instyument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to eollect.all cxpenses incurred in pursuing the remedies provided In this Section 23, including,
but not Hmited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release us Security
Instroment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing tiis Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead, . accordancewith Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homesiead exemption laws.
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 1o protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afler providing Lender with evidsnce that Borrower has obtained insurance as required by Borrower's and
Lender's apreement. If Lender purchases insurance for the collatersl, Borrower will be responsible for the costs of
that insurauce, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 10 Borrower's total autstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on iis own

BY SIGNG BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and ju any Rider executed by Borrower and recorded with it.

P et = (e W) ; 4/ ha & C:—E"" — (s

CHRIS U CHI Rorrower HYUF & CHI -Borr

Witniess Witness
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Spaze Bslow This Line For Acknowledgiment)

State of  _ILLINOIS

)
‘County of [::90/4 isst
%ﬁfﬂ/ﬁt /ATICE@/WEH/— # ﬂ@?}?;éf/ ﬁa&l{(,’ certify that

(here give name of officer and his official title)

CHRIS U 01 AND HYUN 8 CHI

(name of grantox, = if acknowledged by the speuse, his or her name, and add "his or her spouse™)
personally known to ms to o thesame persen whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in porsvp, und acknowledged that be (she or they) signed and delivered the instrument
as his (her or their) free and voluntary a7, for the uses and purposes therein set forth.

Dated: __W 0% "'OZQ‘SL{

NIENE
AT ELIJA VAICEKD %?j
i, AR SFEICIAL SEAL
Al e of G2
S .
>

3 otary pum-lc Sia

My Commigsion Expues "S:gnature of officer)
July 03, 2022 =
(Seel)
Loan Qrigjnator: JAKE C NMLSR ID 230706

Loan Originator Organization: J & C FINANCIAL INC., NMLSR ID 245835
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Loan Number: B8836084¢

FIXED INTEREST RATE RIDER

Date: APRIL 9, 2021
Lender: INTERFIRST MORTGRGE COMPANY

Borrower{s): CHRIS U CHI , EYUN 8 CHI

TS FIXED INTEREST RATE RIDER is made this Sth  day of AFRIL, 2021
and iz esrporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) tr: recure repayment of the Borrower's fixed rate promissory note (ihe "Note") in favor of

INTERFIRST MIRTGAGE COMDANY
(the "Lender™). The $ acnmy Instrument encumbers the property more specifically described in the Security

Instrunent and locaizd 23

6531 N LI¥TOLN AVE #6, LINCOLNWOOD, ILLINOIS 60712
[Property Adcress]

ADDITIONAL COVENANT';, In addition to the covenants and agreements made in the Seeurity
Instrument, Borrower and Lender i ner covenant and agree as follows:

A, Definition { E ) "Note" of tic Security Instrument is hereby deleted and the following
‘provision is substituted in its place fn the Securitv Instrament:

{ E )"Note" means the promissory note signed vy ¥ Borrower and dated  APRIL 2, 2021

The Note states that Borrower owes Lender THO HUWUFD SEVENTY THOUSAND AND 00/100
“‘ollars {U.S. $ 270, 000.00 )

plus interest. Borrower hias promised 1o pay this debt in regvlar Deriodic Paymems and to pay the debt in

ful] not later than MAY 1, 2051 at the ruteof 2.875

BY SIGNING BELOW, Borrower accepts and agrees to the terms ai d covznents contained in this Fixed
Interest Rate Rider.

é—% "[-/0[ /1] "‘L'L;_ 292
Borrower CHRIS U CHT HYUN & CHI Date

ILLINOIS FIXED INTEREST RATE RIDER Pocliagic Siomms
ILFARARDR 09/0313
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Loan Number: 88365084¢

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 5th  day of APRIL, 2021 s
and is incorporated into and shall be deemed t0 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instroment”) of the same date given by the undecsigned (the "Borrower”) to
secure Borrower's Note to  INTERFIRST MORTGAGE COMPANY, AN ILLINOTS LIMITED
LIARILITY COMPANY
(the "Le:«ixt") of the same date and covering the Property described in the Security Instronnent and located at:

6531 M LINCOLN AVE #6, LINCOLNWOOD, ILLINOIS &§0712
[Property Addzest]

The Property includzs » unit in, together with an undivided interest in the common elements of, a
condorminium projéct Kaoae as:

LINCOLNWOOD ROW
Mame of Condomininm Projec]

(the "Condominium Project™). If the o'vpurs association or other eatity which acts for the Condominium
Project. {the "Owners Astociation”) holcs *t)2 to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower' 2 interest,

CONDOMINIUM COVENANTS. In addition to-i0% ¢covenants and agreements made in the Security
Tnstrument, Borrower and Lender fcther covenant and agie a follows:

A. Condominium Obfigations. Borrower shall perforzsall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Djcum ents” are the: (i) Declaration or
2ny other document which creates the Candominium Project; (i) by-laws: {1ii) code of regulations; and (iv)
other equivalent documents. Borrower shall prompily pay, when due, all dues and assessments imposed
pursuant 1o the Constituent Dociments.

B. Property insurance. So long as the Owners Association maintains, will. a gererally accepted
insurance catrier, 3 "master” or "blanket” policy on the Condominivim Project which is sai sfac.ory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the piciods, and
against foss by five, hazards included within the tertn "extended coverage, " aud any other hazards, 1=cheding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaltmests for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Crwmers Association policy.

What Lender requires a5 a condition of this waiver can change during the term of the loan.

MULTISTATE CONCOMINIUM RIDER DocMaplc €MD
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Borrower shal! give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair following
a loss to the Property, whether to the unit or 1o common elements, any proceeds payable o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
wheiher or not then due, with the excess, if any, paid 10 Borrower.

C. Public Liabifity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Qwners Association maintains a public Liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. vandemnation. The proceeds of any award or claim for demages, direct or consequential,
pavable to Portower in connection with any condemnation oc other 1aking of all or any part of the Property,
whether of the 7t or of the common elements, or for any conveyance in lien of condemnation, are heteby
assigned and shail v= paid to Lender. Such proceeds shall be applied by Lender to the sums secored by the
Security Instrignenr 24 provided in Section 1] .

E. Lender's Prior Censent. Borrower shall not, except afier notice 10 Lender and with Lender's
prior written consent, either rar’iion or subdivide the Property or consent te: (i) ibe abandonment or
termination of the Condominium Prejcc:. except for abandonment or termination required by law in the case
of substantial destraction by fire or other casuvalty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisiz.o.of the Constituent Documents if the provision is for the express
benefit of Lender; (fii) termination of profese.oual manapement and assumption of self-management of the
Owmers Association; or (iv)-any action which wuld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uiacovptabie to Lender,

F. Remadies. If Borrower does not pay condoiniriem dues and assessments when dve, then Lender
may pay them. Any amounts.disbursed by Lender under ilus paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowe: 2.« Lender agree to ather terms of paymeant,
these amounts shall bear interest from the date of disbursement o' 2l Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymment, .
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BY SIGNING BELOW, Borrower zccepts and agrees 10 the terms and covenants contained in this
Condominiwm Rider.

é‘%(ﬂ@ /.4,5.(»1 -2 (Seal)

CERIS U CHI -Borrower H«fm/ § CHI Borrower
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LEGAL DESCRIPTION
EXHIBIT “A"

File No.: PTC21-14100

THE LAND REFERRED 7O HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

UNIT NQ. 6, IN LINCOLNWOOD ROW CONDOMINIUMS, AS DELINEATED ON A PLAT OF SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOTS 21 TO' 26, INCLUSIVE, {EXCEPT THE
SOUTHWESTERLY 17 FEET OF SAID LOTS TAKEN FOR LINCOLN AVENUE}, AND THE
SOUT'WESTERLY HALF OF THE VACATED ALLEY LYING NORTHEASTERLY AND ADJOINING
SAID LE'1S, IN PROESEL'S LINCOLN AVENUE SUBDIVISION OF LOTS 1, 2, 3,4, 20, 21 AND 22, IN
JOHN FRCECSEL'S ESTATE PARTITION, A SUBDIVISION OF THE SOUTH HALF OF THE
SOUTHWEST QUARTER OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL ATAIDIAN, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT *D* TO THE
DECLARATION Sr CONDOMINIUM OWNERSHIP RECORDED MAY 08, 2014, AS DOCUMENT NO.
1412818005 AS AMZ(VDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE CCMMON ELEMENTS, ALL IN COOK COUNTY, [LLINOIS.

Commonly known a$ 6537 M Unceln Avenue, Unit €, Lincolnweood, IL 60712
Parcel ID(s}: 10-35-320-041-10J86,

Legal Description PTC23-14100



