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MRS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined Helow und other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this doemnt are also provided in Section 16.

(A) "Security Instrument” mcans this document, which is dated a7RJL. 26, 2021, together with all Riders to this
document,

(B) "Borrower" is SUNG H SOHN AND MIHEE KANG, BUSBAND A0 WIRE. Borrower is the morigagor under this
Security Instrument,

{C) "MERS" is Mortgage Electronic Registration Systems, Tnc, MERS is 2 separie vorperation that is acting solely as a
pominee for Lender and Lender's successors and assigns, MERS is the mortgagee under His Secnrity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone nus berof P.O. Box 2026, Flim, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is NEWREZ LLC. Lender is a LIMITED LIABILITY CORPORATION orpanized ard cxisting under the laws
of DELAWARE, Lender's address is 1100 VIRGINIA DRIVE, SUITE 125, FORT WASHINGVON, ©A 19034,

(E) "Note" means the promissory note signed by Borrower and dated APRIL 26, 2021. The Notd staies that Bomower
owes Lender TWO HUNDRED EIGHTY-THREE THOUSAND FIVE HUNDRED AND 00/14% Dollars (U.S.
$283,500.00) plus interest at the rate of 2. 990%. Borrower has promised to pay this debl in regular Periodic ayments and
to pay the debt in full not later than MAY 1, 2051,

{F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums duc under this Security Instrument, plus intersst,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
exccuted by Borrower [check box as applicable):

{J Adjustable Rate Rider [ Condorninium Rider [15econd Iome Rider
{1Balloon Rider U Planned Unit Development Rider U Biweekly Payment Rider
[71-4 Family Rider [ Other(s) [specify]

TLLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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{1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Association Ducs, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magaetic taps so as to
order, instruct, or anthotize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, lransfers initiated by telsphone, wire transfers, and automatcd
clearinghouse transfers.

(1.) "Escrow ltems™ means those items that are described in Section 3.

(M) "Miscellanerus Froceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than josurance proceeds paid under the coverages described in Section 5) for: (i) damage (o, or destruction of, the
Property; (i1) condemnzrior or other taking of afl or any part of the Property; (iii) conveyance in licu of condemnation; or (iv)
misrepresentations of, or piaissions as to, the value and/or condition of the Property.

(N) "Morigage Insurance" rieas insurance protecting Lender against the nonpayment of, or default on, the Loan,

(0) "Periodic Payment" means the regulerly scheduled amount due for (i) principal und interest under the Note, plus (i) any
amounts under Section 3 of this Secu 2ty Instrument,

(F) "RESPA" means the Real Estate S¢itlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.FR. Part 1024), as theyinighl be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. Asiused in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard fo a "fedcially wzlated mortgage loan" even if the Loan does not qualify as u "federally
related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower™ means any par-y-that has taken title to the Property, whether or not that parly has
assumed Borrower's obligations under the Note and/or this Secvziiy lustrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Lean. ‘ard all renewals, extensions and modifications of
the Note, and (ii) the performance of Borrower's covenants and agreements wider this Security Instrument and the Note. For
this purpose, Borrower dees hereby mortgage, grant and convey to MERS (solly as nominec for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following (leseribad property located in the COUNTY of
COQK;

SEE ATTACHED LEGAL DESCRIPTION, EXHIBIT A

which currently has the address of 8939 MEADE AVENUE, MORTON GROVE, IL 60003{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all essernents, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be coverzd by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.” Borrower nidziztands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if nicessary to comply
with Jaw or custom, MERS (2s nominee for Lender and Lender's successors and assigns) has the right; (o exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, refeasing and canceling ihis Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgagce, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend penerally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charpes due
vader the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument shafl be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as sclected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's cheek, provided any such
check 15 drawn upon an instiiution whose deposits are insured by a federal agency, mstrumentality, or entity; or (d) Electronic
Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Sectian 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or parfial payment insufficient to bring the Loan curren, without waiver of any rights hereunder or prejudice to
its rights to refusc swen payment or partial payments in the flure, but Lender is not obligated to apply such payments at the
time such payments sie accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. ! ender may hold such unapplied funds until Borrower makes payment to bring the Loan current. i
Borrower does not do so zvithin a reasonable period of time, Lender shall either apply such funds or return them to Borrower, T
not applied earlier, such furnds will be applied to the vutstanding principal balance under the Note immediately prior to
toreclosure. No olfsct or claim whici Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note 2id this Security Instrument or performing the covenants and agreements secured by this
Security Instriment,

1. Application of Payments or Fruceeds. Excepl us otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the foflowing ¢rder of priority: (a) interest duc under the Note; {b) principal due under the
Note; (c) amounts duc under Section 3. Such payrients shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied fist to late charges, second to any other amounts due under this Security
Inslrument, and then to reduce the principal balance of e Hote.

It Lender receives a payment from Borrower for 4 delinguent Periodic Payment which includes a sufficient armount (o
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f more than one Perodic
Payment is outslanding, Lender may apply any payment received (rora Borrower to the repayment of the Periodic Payments if,
and 1o the extent that, each payment can be paid in full. To the exlen? that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applisd to any late charges due. Voluntary prepayments
shall be applied [irst to any prepayment charges and then as deseribed in the WNote.

Any application of payments, insurance proceeds, or Miscellaneous rrocerse to prineipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on the day Periodic “ayments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due fur: {4} faxes and assessments and other
iterns which can attain priority over this Security Instrument as a lien or encumbrance on the rreperty; (b) leaschold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lehder under Scetion 3; and (d)
Mortgage Insurance premiums, if any, or apy sums payable by Borrower to Lender in lieu of the rayment of Morlgage
Insurance premiums in accordance with the provisions of Section 10. These iterns are called "Escrov: Iteone.! At origination or
al any time during the term of the Loan, Lender may requirc that Community Association Dues, Fees, ard Asessments, i any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shali wreanplly fumish to
Lender all notives of amounts to be paid under this Section. Borrawer shall pay Lender the Funds for Escravi Trems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Bormower s oblipation 1o
pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be in writing. Tn the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts cvidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed (o be a covenant and agreement confained in this Securily Instrument, as the phrase "covenant and
agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant ta a waiver, and Borrower
fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9 and pay such amount and
Rorrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, vpon such revocation, Borrower shall pay
teo Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, af any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall

TLLINOIS-Single Family-Fannie Mae/Freddic Muc UNIFORM INSTRUMENT
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estimatc the amount of unds due on the basis of current data and reasonable eslimates of expenditures of future Escrow llems
ot otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposils are so insured) or in sny Federal Home Loan Bank, Lender shall
apply the I"unds lo pay the Escrow ltems no later than the time specificd under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an apreernent is made in
writing or Applicable Law requires interest to be paid on the Funds, Tender shall not be required to pay Borrower any interest
or garnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Punds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrawer for the
excess funds in acerydance with RESPA., If there is a shortage of Funds held in escrow, as delined under RESPA, Lender shall
notify Borrower as wequired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with REEZA -bul in no more than 12 monthly payments. Tf there is a deficiency of Funds held in escrow, as defined
undetr RESPA, Lender chail notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency i’ acrordance with RESPA, but in no more than 12 monthly payments,

Upon payment in futl.o<ll sums secured by this Security [nstrurnent, Lender shall promptly refund t Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable to the
Property which can attain priority over (his' Sscurity Instrument, leasehold payments or pround rents on the Properly, if any,
and Community Association Dues, Fees, aud Assessments, if any. To the cxient that these items are Escrow Items, Borrower
shall pay them in the manner provided in Secticn 3.

Borrower shall prompily discharge any I'en which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests (oo ‘e in good faith by, or defends against enforcement of the lien in.
legal proceedings which in Lender's opinion operate to prevens the enforcement of the lien while those proceedings are
pending, but only untjl such proceedings are concluded; or (cpsecures from the holder of the lien an agreement satisfactory 1o
Lender subordinating the lien to this Security Instiument. If Lendor Aetarmines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Rorrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lief1 o t=ke one or more of the actions set [orth above in
this Section 4.

Lender may require Borrower (o pay a one-time charge {or a real estate t2x verification and/or reporting service used
by Lender in conneetion with this Loan,

3. Property Insurance. Borrower shall keep the improvements now exisizig or hereafter erected on the Property
insured against loss by fire, hazards included within the (erm "extended coverage," and anvoother hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall e muintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lepder Tequires pursnant to the preceding
senlences can change during the term of the Loan. The insurance carrier providing the insurance sheil be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonal! ¥riender may require
Borrower 1o pay, io connection with this Loan, either: (a) a one-time charge for flood zone determinatina certification and
tracking services; or (b} a one-time charge for flood zone determination and certification services and subséodent charges cach
time remappings or similar changes occur which reasonably might affect such determination or certfication. 5o rower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Apgency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

1L Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expensc. Lender is under no abligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverape than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insarance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such inferest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall mame Lender as mortgagee and/or as an additional
loss payee, Lender shall have the right Lo hold the policies and renewal certificates. If Lender requires, Borrower shalj promptly

ILLINOLS-Single Family-Fannie Mae/lireddic Mac UNTFORM INSTRUMENT
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give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise requited by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender. Lender may make prool of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hald such insurance proceeds until Lender has had an opportunity to inspect sich Property to
ensure the work has been completed to Lender's satistaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in  single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requircs interest to be paid on such insurance
proceeds, Lender sh<i! not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, 12tuined by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restaration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied t the sums secured by this Security Instrument, whether or not then due, with the excess, it any, paid
to Borrower. Swch insurancs veeceeds shall be applied in the order provided for in Section 2.

If Borrower abandon:. e Property, Lender may file, negotiale and settle any available insurance claim and related
wnatters. [f Borrower does not respeid within 30 days 1o a notice from Lender that (he insurance carrier has offered to settle a
claim, then Lender may negotiate anZ settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property ander(Scition 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
atly imsurance proceeds in an amount not to 2xcéed the amounts unpaid under the Note or (his Security Instrument, and (b} any
other of Borrower's rights (other than the righ! to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such riginz are applicable to the coverage of the Property, Lender may use the
insurance proceeds either to repair or restore the Progerdy or fo pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupaacy. Borrower shall oceupy, establish, and-ase the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at lcast one year after the date of occupancy, unless Lendet o'herwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circurastances exist which sie beyond Borrower's control.

7. Preservation, Maiuntenance and Protection of the Property; Yaspections. Borrower shall not desiroy, damage or
impuir the Property, allow the Property to deteriorate or commit waste on tle F roperty. Whether or nol Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Propert:-Srom deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair ur restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged te avoid frther deterioration drdamage. If insurance or condemnation
procceds arc paid in connection with damage to, or the taling of, the Property, Barrower siial! be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may dishurse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the worlk is coipleted. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Durrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it {ias tsasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at{nz time of or prior
to such an interior inspection specifving such reasonable catse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Sceurily Instrument. If (2) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s inlerest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate 1o protect Lender's interest in the Properly and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property, Lender's actions can
include, but are not imited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)

ILLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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appearing in court; and {c) paying reasonable attorneys' fees lo protect its interest in the Property and/or rights under this
Security Instrument, inchuding its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turoed on or off. Although Lender may
talke action under this Section 9, Lender does not have to do so and is ot under any duty or obligation to do so. Tt is agreed that
Lender incurs no liability for not taking any or all aclions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shatl bear interest af the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehnld, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leaschold estate and interests herein conveyed or tetminate or cancel the ground lease. Borrower shall
not, without the eygress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

1. Mortgage “nsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiwms required v maintan the Mortgage [nsurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceascs ie/e available from the mortgage insurer that previously provided sueh insurance and Dorrower was
required to make separately designated payments toward the premiums for Mortgape Tnsurance, Borrower shall pay the
premiums required (o oblain coviryge subsiantizlly equivalent to the Mortgage Insurance previously in effect, at a cost
substantially cquivalent to the costid Bomower of the Morigage Insurance previously in effect, from an allernate mortgage
msurer selected by Lender, If substantial'y e uivalent Morigage Insurance coverage is not available, Borrower shall continue to
pay 1o Lender the amount of the separately desiznated payments that were due when the insurance coverage ceased (o be in
effect. Lender will accept, use and retain these payrients as a non-refundable loss reserve in licu of Mortgage Insurance. Such
foss reserve shall be non-refundable, notwithstandiag)the fact that the Loan is ultimately paid in fall, and Lender shall not be
required to pay Borrowsr any interest or earnings ou rdch Inss reserve. Lender can no longer require loss reserve payments if
Morigage Insurance coverage (in the amount and for the périad that Lender requires) provided by an insurer selected by Lender
again becomes available, s obtained, and Lender requires sepzraialy designaled payments toward the premiums for Mortpage
Insurance. If Lender cequired Mortgage Insurance as a concition of making the Loan and Borrower was required to make
separately designated payments toward the premiums (or Mortg:ge Insurance, Borrower shall pay the premiums required to
maintain Mortgage lnsurance in effect, or lo provide a non-relunda’sc loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agrecment between Borrewe and Lender providing for such termaigation or until
termination is required by Applicable Law. Nothing in this Section 10 afteits Borrower's obligation (o pay interest at the rate
provided in the Note.

Meartgage Insurance reimburses Lender (or any entity that purchases(the Wate) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower i5 nol a party (o the Morgage Tosarance.

Mortgage insurers evaluate their tofal risk on all such insurance in force Froritinue to time, and may enter into
agreements with other parties that share or modify their nisk, or reduce losses. These agrezi wn’s are on terms and conditions
that are satisfactory to the mortgage insurer and the other party {or parties) 1o these agrecments, " Lese agreements may require
{he morigage insurer to make payments using any source of funds that the mortgage insurer may hove avaifable (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreanents, Lender, any purchaser of the Note, another insurer, any reinsurer,any ather entity, or
any aftiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or mignva characterized
as) a portion of Borrower's payments for Morlgage Insurance, in exchange for sharing or modifying the mortgap insurer's risk,
or reducing losses, If such agreement provides that an uffiliate of Lender takes a share of the insurer's risk in exchange for a
share ol the premiums paid to the insurer, the arrangement is often termed "captive reinsurance," Further:

{#) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will nof increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any retund.

(b) Any such agreements will not alfect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other ]Jaw. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or o receive a refund of any Mortgage Insurance preminms that were uncarncd at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
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restoration or repair is economically feasible and Lender's sceurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunily to mspect such Property
to ensure the work has been conpleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay tor the repairs and restoration in a single disbursement or in a series of progress payments as the work is
campleted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would e lessened, the Miscellanegus Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellangous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanzous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the everiof a partial laking, destruction, or foss in valuc of the Properly in which the fair market value of the
Property immediateijoefore the partial talking, destruction, or loss in value is eqnal [o or greater than the amount of the sums
secured by this Security Instrument immediately before the pastial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agreef swriting, the sums secured by this Security Instrument shall be redueed by the amount of the
Miseellaneous Proceeds :iulirlied by the following fraction: (a) the total amount of the sums sccured immediately before the
pastial taking, destruction, or loss ‘o value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value -Any balance shall be paid to Borrower.

In the event of a partial taling, destruction, or foss in value of the Property in which the fair market value of the
Property immediately before the partia’ tacing, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destreGtion.or loss in value, unless Borrower and Lender otherwise agree in writing, the
Misceltaneous Proceeds shall be applied to the spms secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award 15 setthz a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is autiisrized to collect and apply the Miscellancous Proceeds either to
restoration or repair of the Property or to the sums secured by-iia Security Instrument, whether or not then duc. "Opposing
Parly" means the third party that owes Borrower Miscellancoas Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Procesds.

Borrower shall be in default if any action or proceeding, whethet «ivil or criminal, is begun that, in Lender's judgment,
could result in forfeitere of the Property or other material impairment of Verder's interest in the Property or rights under this
Security Jnstrumen(. Borrower can eure such a default and, if acceleration has uraurred, reiustate as provided in Section 19, by
cansing the action or proceeding to be dismissed with a ruling that, in Lender's judgient, precludes forfeiture of the Property
or other material impairment of Lender's intercst in the Property or rights under tlis Serurity Instrument. The proceeds of any
award or claim for damages that are altributable to the jmpairment of Lender's interes i the Property are hereby assigned and
shatl be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Proparty shall be applied i the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of ine Vime for payment or
modification of amorlization of the sums secured by this Security Tnstrument granted by Lender (o Bedwar or any Successor
in Interest ol Borrower shall not operate 1o relcase the liability of Borrower or any Successors in Interest of Porrower. Lender
shall not be required to commence procecdings against any Successor in Tnterest of Borrower or to refuse (5 extend time for
payment or otherwise modify amortization of the sums sccured by this Security Instrument by reason of any deand made by
the original Borrower or any Successors in Interest of Bowrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entitics or Successors in lnterest of
Borrower or in amounts Jess than the amount then due, shalf not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but docs not execute the Note (a "co-signer"): (a} is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's inferest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, madify, [urbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the CO-8ignet's consent,

Subject to the provisions of Seclion 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Botrower's obligations and labilily under this Security
Instrument unless Lender agrees to such relcase in writing. The covenants and agreements of this Security Instrument shall
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bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Bortower's default,
for the purpose of protecting Lender's inlerest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valnation fees. In regard to any other fees, the absence of express anthority
in this Security Instrument to charge a specific fee (o Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Securily Instrument or by Applicable Law.

1f the Loan is subject to a law which sels maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (2) any such
loan charge shall be reduced by the amount necessary to reduce the charpe to the permitted limit; and (b) any sums already
collected trom Borrower which exceeded permitted limits will be retunded to Borrower. Lender may choose to make (his
refund by reducing the principal ewed under the Note or by meking a direct payment to Borrower, IT a refund reduces
principal, the redusaan will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver ol ang vight of action Borrower might have arising out of such overcharge.

15. Netices. Ali motizes given by Borrower or Lender in connection with this Security Tnstrument must be in writing,
Any notice to Borrower wecoiuection with this Security Instrument shall be deemed to have been given o Bormower when
mailed by lirst class mail or whed-actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to/all Borrowerts unless Applicable Law expressly requires otherwise. The nolice address shall
be the Property Address unless Peirower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's cnarge-of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only reporta change of address through that specified procedure. There may be only one
designated notice address under this Security Jastrument af any one time. Any notice to Lender shall be given by delivering it
or by mailing it by [rst class mail to Lender's addrsss stated herein unless Lender has destgnated another address by notice to
Borrower, Any notice in connection with this Security)lostrument shall not be deemed to have been given to Lender until
actually received by Lender. 1€ any notice required by #i+is-Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding rearuiement under this Security Tnstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is lotatud. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicabic Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such zilence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall nol aifect other provisions of this Secarity Tnstrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Tnstrument: (a) words of the masculine gender sheitsiean and inchide corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include 4ae plural and vice versa; and (c) the
word "may” gives sole discretion without any obligation to take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scetion 18, "Interest in the
Property" means any legal or benefieial interest in the Property, including, but not limited to, those beneficial interests
ransferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the bueni of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Inlerest in the Property is sold or transferred (or if Borrower 1z 1ot a natural
person and a beneficial interest in Borrower is seld or transterred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 13 within which Borrower must pay all sums
secured by this Security Instrument. 1f Borrower fails to pay these sums prior (o the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without farther notice or demand on Barrower.

19. Borrower's Right to Reinstate After Acceleration. 1If Borrower meets cerfain conditions, Borrower shall have
the right to have enlorcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
salc of the Properly pursuant to Section 22 of this Sccurity Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢) eniry of a judgment enforcing this Security Insttument. Those
conditions are that Borrower: (4) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
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enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Ingtrument; and {d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Sceurity Insirument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay sucl
reinstaterent sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {¢)
certified check, bank check, treasurer's check or cashier's check, provided any such cheel is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d} Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not appiy in the case of acecleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Tastrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (knaws-as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other ziortoage loan servicing obligations under the Nate, this Security Instrument, and Applicable Law. There
also might be one or'mare changes of the Loan Servicer urelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will e divean written notice of the change which will state the narne and address of the new Loan Servicer,
the address to which paymonis should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Noie i sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing rtligations to Borrower will remam with the Loan Servicer or be transterred to a successor
Loan Servicer and are not assumed by the iote purchaser unless otherwise provided by the Note purchaser.

Nerther Borrower nor Lender may commence, join, or be joined o any judicial action (as cither an individual litipant
or the member of a class) that ariges from the ‘other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or aay Gty owed by reason of, this Security Tnstrument, until such Borrower ot
Lender has notified the other party (with such notied given in compliance with the requirements of Section 15) of such alleged
hreach and afforded the other party hereto a reasonablz period after the giving of such notice 10 lake comective action. If
Applicable Law provides a time period which rust elapse befare cortain action ¢an be (sken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice or aceeleration and opportunity to cure given to Botrower pursuanl
to Section 22 and the nofice of acceleration given to Borrower purstant to Section 18 shall be deemed to satisfy the notice and
opportinity to take corrective action provisions of this Section 20.

11. Hazardous Substances. As used in this Section 21: (a) "iHarardous Substances” are those substances defined as
toxic or hazardous substances, polhtants, or wastes by Environmental Law and the following substances: gasoline, kernsene,
other flammable or toxic petroleum products, loxic pesticides and herbicides, volatile solvents, materials containing asbestos or
{ormaldehyde, and radioactive materials; (b) "Environmental Law" means fede(al 1aws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmenta! protection; () "Enviconmental Cleanup” includes any tesponse
action, remedial action, or removal action, as defined in Environmental Law; and (¢} a0 Environmentz] Condition" micans a
condition that can cause, contribute to, or otherwise trigger an Ravironmental Cleamup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not s, nor-allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) whick crestes an Environmental
Condition, or (¢) which, due to the presence, use, or release ol a Hazardous Substance, creates a eondiion that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or stoiage o the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriale to nommal resideptial uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmendal or regulalory agency or privale parly involving the Properly and any Hazardous Substance or Envivonmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, nse
or release of o Hazardous Substance which adversely affects the valuc of the Property. If Borrower leams, ot is notified by any
govermmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Properly is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall creale any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration nnder Section 18 unless
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Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required (o cure the default;
(t) a date, not less than 30 days from the date the notice is given to Berrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
securcd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notiee shall
further inform Borrower of the right to reinstate after acceleration and the right to assertin the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums securcd by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenscs incurred in pursning the remedies provided in this
Scetion 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums sceured by this Securily Instrument, Lender shall release this Security
Instrument. Borrow:ér shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Tnstrument,
but only if the foé is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

4. Waiver of fivmestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the 1lligus nomestead exemption laws,

25. Placement ol Critateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's anreement with Lender, Lender may purchase insurance at Borrawer's expense to protect
Lender's interests in I3orrower's ¢0l) tteral. This insurance may, but need not, protect Borrower's mterests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim (hat is made against Borrower in conncction with
the collateral, Borrower may later canc’i znyinsurance purchased by Lender, butl only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the colls of that insurance, including interest and any other charges Lender nay
impose in connection with the placement of the insirance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added (o Borrower's lolal outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Bommower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepls and agrees to s terms and covenants contained in this Security Instrurnent
and in any Rider gxecuted by B zfﬁ‘ﬁrer and recorded with it.

S gl 4>

- HORRQWER 7 SUNG H SOHN - DATR -

- A >

MIHEE KANG - DATE -
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STATE OF !
COUNTY OF W———

The forcgoing mstrument was acknmgj‘edged before me this L’[ : 2’ A ' 2 2} 2/ by
o3 I /] 4. i o f L’
N Uiz th. b, A M- ~eL %

L

S A PR ¢.-"€W‘!J"W..‘M’*Q T "
CEFIGIAL SEAL Notary Public
NOTARY PUBLIC - L7AY: OF ILLINGIS
MY COMMISSION B PIFES: 106211

PP NP

DEBORA M PAPPAS %

My Commission Expires:

Individual Loan Originator: JAKE CHUNG, NMLSIK 1% 330706
Loan Originator Organization: J & € FINANCIAL iw7 MMISRID: 245835
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LEGAL DESCRIPTION

Order No.: 21GND161017LF

For APN/Parcel ID(s): 10-17-312-042-0000

]
THE NORTH 1/2 OF LOT 129 AND ALL OF LOT 130 IN OLIVER SALINGER AND COMPANY'S 2ND
DEMPSTER STREET SUBDIVISION IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17,
TOWNSH'» 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN N COOK
COUNTY, ILLINOIS,



