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MORTGAGE

RIMMALAPUDI VENKATA

Loan #: 6002345533

PIN: 02-29-307-027-0000
MIN: 1008537060023455591
MERS Phone: 1=-888=679=£61377

DEFINITIONS

Words used in muitiple sections of this document are defiried telow and other words are defined in Sections 3, 11, 13, 18,20
and 21. Certain rules regarding the usage of words used in tiis #ocument are also provided in Section 16.

(A} "Security Instrument" means this document, which is (at:0 APRIL 2, 2021, together with all Riders to this
document. o :

(B) "Borrower" is SITARAMAYYA RIMMALAPUDI VENKATA ANL *EVATHY KALAPALA » AS TENANTS BY THE
ENTIRETY. Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a-eeprate corporation that is acting solely ng a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee axvler this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telepheie umber of P.O. Box 2026, Flint, Ml
48501-2026, tel. (888) 679-MERS. '

(D} "Lender" is LOARNDEPOT .COM, LLC. Lenderis 8 LIMITED LIABILITY COMESIY orzanized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL YAWCH, CA 92610,

{E} "Note" means the promissory note signed by Borrower and dated APRIL 2, 202L.The Noie sare that Bomower owes
Lender FOUR HUNDRED IWENTTY-FIVE THOUSAND AND 007100 Dollars {U.5. $42%, 000 04 olus interest at the
rate of 2. 125%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the deftin #ll not later than
APRIL 1, 20136, ' Co

(F) "Property" means the property that is described belosw under the heading "Transfer of Rights in the Property "

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(H} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O) Condominium Rider 0] Second Home Rider
O Balloon Rider ® Flanned Unit Development Rider U Bisveekly Payment Rider
{11-4 Family Rider O Other(s) [specify]
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(I} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrafive rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" meang all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organi zation.

(K "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, daft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic ingtrument, computer, or magnetic tape so a3 to
order, instruct, or authorize 2 financial institution to debit or eredit an account. Such term includes, but is not li mited to, point-
of-sale transfers, automated teller machie transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfets. ~ ' L R . : B ;

(L) "Escrow Items" means those items that are described in Section 3. o -

(M) "Miscellansous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insuier.ce proceeds paid under the coverages described in Section 5) for: (i) damage 10, or destruction of, the
Property; (i) condémnntion or other taking of all or any part of the Property; {iii) conveyance in lieu of condemnation; or {iv)
misrepresentations of_ztomissions as to, the value andfor condition of the Property.

{N) "Mortgage Insurait«¢" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(Q) "Periodic Payment" izeriis the regularly scheduted amount due for (i) principal and interest under the Note, plus (i) any
amiounts under Section 3 of this'Securily Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing reguiation,
Regulation X (12 C.FR. Part 1024), o5 *ae 7 might be amended from time 1o time, or any additional or suecessor legislation ot
regulation that governs the same subjeci martzz. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a 'fedevally related morigage loan" even if the Loan does not qualify gs a “federally
related morgage loan" under RESFA.

(Q} “Successor in Interest of Borrower" meansan) rarly that has taken litle to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or tins Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of th& Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreezielts under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the toflowing Cescribed propenty located in the COUNTY of
COOR: : '

SEE ATTACHED LEGAL DESCRIPTION , EXHIBIT A

which currentiy has the address of 3489 HAROLD CIR, HOFFMAN ESTATES, FL 70192 ("Property Address™;

TOGETHER WITH all the improvements now or hereafter erected on the property, »nd all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall als¢ be hovered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borruwer v derstands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary 1o comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exernise any or all of
those interests, including, but not limited te, the right to foreclose and sell the Property; and to take any ‘action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of
record.

THIS SECURITY INSTRUMENT combines unifor covenants for national use and non-uniform covenants with
limited variations by jutisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and | ate charges due
under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security [nstrument shalf be made in 1).S, currency. However, if any check or ather instrument received by Lenider as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms , as selected by
Lender: (a) cash; (b) maney order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer. -~ =~ S T _ o

~ Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment cf partiai rayment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partal payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse sucr payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time guch payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lendler need not pay
interest on unapplied funds. L zader may hold such unapplied funds until Botrower makes payment 1o bring the Loan current.
Borrower does not do so within a reasonable period of time, Lender shal] either apply such funds or return them o Botrower, If
not applied eatlier, such funds will be applied 1o the outstanding principal balance under the Note immediately prior to
foreclosure, No offset or claim which Po=ower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Eecurity Instrament or performing the covenants and agreements secured by this
Security [nstrument, ' O . '

2. Application of Payments or Proceids. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following orcerof priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such paym<nis shall be applied to each Periodic Payment in the order in which it
- became due, Any remaining amounts shall be applied first *o Jate charges, second to any other amounts due under this Security
- Instrument, and then to reduce the principal balance of the ) late o : : . _ S

- If Lender receives a payment from Borrewer for a delingrent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delingucripayment and the late charge. If more than ohe Periodic
‘Payment is outstanding, Lender may apply any payment received from 8 szrower to the repayment of the Periodic Payments if,
and o the extent that, each payment can be paid in full. To the extent that sy excess exists after the payment is applied to the
full payment of one or more Pertodic Payments, such excess may be applied *¢ any late charges due. Volunlary prepayments
shall be applied first to any prepayment charges and then as described in the Note, '

Any application of payments, insurance proceeds, or Miscellaneous Procedaz o principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments. :

3. Funds for Escrow Ltems. Borrower shall pay to Lender on the day Periodic Paymauts are due under the Note, until
the Note is paid in full, a sum (the *Funds®) 1o provide for payment of amounts due for: (i) iaxes and assessments and other
items which can attain ptiority over this Security Instrument s a lien or encumbrance on the Pro perty; {b) leasehold payments
or ground rents on the Property, if any, (c) premiums for any and ail insurance required by Lendcr wxsr Section 5; and {d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the ravment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow [teins." At ori gination or
at any Gme duting the term of the Loan, Lender may require that Community Association Dues, Fees, and Asscssments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender &ll notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obli gation to
pay to Lender Funds for any or all Escrow [tems at any time, Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purpases be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems direetly, pursuant to a waiver, and Borrower
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fails to pay the ﬁmounl duc for an Escrow [tem, Lender may exercise its rights under Secnon S and pay such amount and
Borrowet shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the wwaiver as to any
or all Escrow Items at any time by a notice given in accordance with Section }5 and, upon such revocation, Bonower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3. :

Lender may, at any time, collect and hold Funds in an ameunt (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESP.A, Lender shali
estimate the amount of Funds due on the basis of current data and reasonahlc estlmatcs -::-f expendttures of futurc Escrow llems
or otherwise in accordance with Applicable Law. . :

“The Funds shall bé held in an institution whose depusns are msurcd by a fcderal agancy. mstrumemahty ar enut}r
(including Lender, if Lender is an institution whose deposits ate so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA . Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow liems, unless Lender pays
Borrower interest on the Funds and Applicable Law perntits Lender to make such a charge. Unless an agreemment is made in
wrmng or Applicac’= Law requires interest to be paid on the Funds, Lender shall not be required 1o pay Borrower any interest
or earnmgs on the Frnds. Borrower and Lender can agree in wriling, however, that interest shal! be paid cn the Funds Lender
shall give to Borrowei, vithout charge, an annual aceounting of the Funds as required by RESPA.

If there is & surp'as of Funds held in escrow, as defined under RESPA, Lender shall account to Bomrower for thc
excess funds in accordance win PESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Berrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no mor= than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lzen-:ler shall notify Bormwir as required by RESPA, and Borrower shall pay o Lender the amount necessary to
make up the deficiency in accordance with RESTA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured hy th1s Security lnslrument Lender shall promptly refund to Borrowcr any
Funds held by Lender.

- 4, Charges; Liens. Borrower shall pay all zaes, assessmens, charges fines, and impositions attributable to the

-Property which can attain prierity aver this Security fistrument, leasehold payments or ground rents on the Property, if any,
ard Community Assaciation Dues, Fees, and Assessmente, if 2 rl_v To the extent that these items are Escrow [tems, Borrower
shall pay them in the manner provided in Section 3. :

Borrower shali pmmptly d1scharge any lien which has Hnﬂmy over thls SBCU!‘I(}' Instrumcnt unlf:ss Borrower* (a)
agrees in witing to the payment of the obligation secured by the 117i1 in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good Faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enfarcement of the lien while those proceedings are
pending, but onty until such proceedings are eoncluded; or (c} secures from ite ho'der of the lien an agreement salisfactory te
Lender subordmatmg the lien to this Security [nstrument. If Lender determines ilia! any part of the Property is subject to a Fen
which can attain priority over this Securlly Instrument, Lender may give Borrower & notice identifying the lien, Within 10 days
of the date on which that notice is gwen Borrowcr shall satisfy the lien or take one or rinre of the actions set forth above in
this Section 4. . :

Lender may require Borrower to pay a one-time charge for a real estate tax verificat.on and/or reporting service used
by Lender in connection with this Loan.

5, Properiy Insurance. Borrower shall keep the imptovements now ex:sung or hereatte: exéited on the Propcrty
insured against logs by fire, hazards included within the term "extended coverage, and any other hazzer's mcludmg, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maimain<c in the amounts
(including deductible levels) and for the periods that Lender requures What Lender requires pursuani-o the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chesen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) 4 one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes oceur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection wzth
the review of any fleod zone determination resulting from an ohjection by Borrewer. - :

[f Borrower fails to maintain any of the coverages described above, Lender may uhtam msurance coverage, at
Lender's option and Borrower's expense. Lender 15 under no obllgatmn to purchasc any parlicular type or amount of oo-.rerage
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Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might sighificantly exceed the
cost of insurance that Botrower could have obtained. Any amounts disbursed by Lender under this Section S shall become
additional debt of Borrower secured by this Securily Instrument. These amounts shall bear interest at the Note rate from the
dale of disbursement and shall be payable, with such interest, upon notice from Lender to Bortower reguesting paymen. '

- All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mertgage clause, and shall name Lender as montgagee andior as an additional
loss payee. Lender shall have the right to held the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or desthuction of, the Property, such policy shall include a standard mortgage

clause and shall name Lender as mortgagee and/or as an additional loss payee.

- In the #vent of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender may make proof of
loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the vidorlying insurance was required by Lender, shall be applied o restoration or repair of the Property, if the
restoration or repait s zcenomically feasible and Lender's security is not lessened. Dring such repair and restoration period,
Lender shall have the righct hold such insurance proceeds untii Lender has had an opportenity to inspect such Property to
ensure the work has been cotiplated to Lender's salisfaction, provided that such inspectien shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
waork is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such ingurance
proceeds, Lender shall not be required fo »ay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shellnot be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is 03 economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then due, with the sxcess, if any, paid
10 Borrower. Such insurance proceeds shall be applied i the order provided for in Section 2. AR _

If Borrower abandons the Property, Lender ay file, negotiate and settle any available insurance claim and related
matiers. If Borrower does not respand within 30 days to a dotise from Lender that the insurance carrier has offered to settfe a
claim, then Lender may negotiate and settle the claim. The - 30-4ay period will begin when the notice is given, In either event,
ot if Lender acquires the Property under Section 22 or otherwiss. Borrower hereby assigns to Lender (a) Borrower's ri ghis to
any insurance proceeds in an amount not 1o exceed the amounts unzdi< under the Note or this Security Instrument, and (b} any
other of Borrower's rights (other than the right to any refund of unezin24 premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to/thz coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts urpaid under the Note or this Security Instrument,
whether or not then due, . ' R - o '

6. Occupancy. Borrower shall occupy, establish, and use the Property g5 Barrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Propeity as Boirower's priticipal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower 3 control., _

7. Preservation, Maintenance and Protection of the Praperty; Inspections, Bommowser shell not destroy, damage or
impair the Property, allow the Property to deteriorate or commii waste on the Property. Whether cediol Bomower is residing in
the Property, Borrower shall maintain the Property in order 10 prevent the Property from deteriorating r¢ decreasing in value
due to its condition, Unless it is determined pursuant to Section 5 that repair or restoration is not econemically feasible,
Bortower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance ot condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed, If the insurance or
condemnation proceeds are not sufficient to repair or restote the Property, Borrower is not relieved of Bamower's obligation for
the completion of such repair or restoration. FE L ' o

Lender or its agent may make reasonable eniries upon and inspectiens of the Property. I it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
1o such an interior inspection specifying such reasonable cause. :

8. Borrower's Loan Application. Borrawer shall be in default if, during the Loan application process, Bertower or
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any persons or enlities acting at the direction of Borrower or with Bomower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
ocenpancy of the Property as Borrower's principal residence. L SRR e R .
9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I (2) Borrower
fails 10 perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or fotfeiture, for enforcement of a lien which may attain priority over this Security
Tnstrument or to enforce laws or regulations), or (¢} Botrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secuted by a lien which has priotity over this Security Instrument; {b)
appearing in couit; and (c} paying reasonable attorneys' fees 1o protect its interest in the Property andfor ri ghts under this
Security Instrumen!. including its secured position in a bankruptcy proceeding. Securing the Froperty includes, but is not
limited to, enterirg tlic Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
elinsinate building o t«r code violations or dangerous conditions, and have utilities turned on or off, Although Lender may
take action under this'Secion 9, Lender does not have to do so and is not under any duty or obligation to do so. I is agreed thai
Lender incurs no liability tar #t taking any or all actions authorized under this Section 9, S Co _
~ Any amounts disbursd ov Lender under this Section 9 shall become additional debt of Borrewer secured by this
Security Insirument. These amunts shall bear interest at the Note rate from the date of disbursement and shail be payable, with
such interest, upon notice from Lendcr 14 Porrower requesting payment. P A
If this Security Instrument is on a 'cazehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cance] the ground lease. Borrower shall
not, without the express writlen consent of Linder, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not mérg: valess Lender agrees to the merger in writing. :

- 10. Mortgage Insurance, If Lender required Mortgage Insurance as & condition of making the Loan, Borrower shalt
pay the premiums required to maintain the Mortgage Insu/ance: in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage-insaser that previously provided such insurance and Borrowet was
required to make separately designated paymenis toward the premioms for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivaleni 20 tie Mortgage Insurance previously in effect, at & cost
substantially equivalent to the cost to Borrower of the Mortgage Insurzire previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage [nsurance roverage is not available, Botrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased o be in
effect. Lender will accept, use and retain these payments as a non-refundable ioss réserve in liew of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultinaely paid in full, and Lender shall not be
required to pay Borrower any interest or eamings on such loss reserve. Lender can ns louger require foss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) prov ided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated paymenis ‘o vard the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Bofrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall poy 5 premiums required to
maiitain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requsrement for Mortgage
[nsurance ends in accordance with any written agreement between Borrower and Lender providing for s trmination or until
termination is required try Applicable Law, Nothing in this Section 1G affects Borrower's obligation to pay 1ierest at the rate
provided in the Note, -~ . L ' R _

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance. Lo

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the morigage insurer and the other party {or parties) to these agreements. These agreements Ay requite
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available {which may
include funds obtained from Mortgage Insurance premiums). ' '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
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any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortga ge insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid 10 the insurer, the arrangement is often termed "captive reinsurance. Further: . o

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance
or uny other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage

Insurance, and they will not entitle Borrower o any refund. : S .

- (b) Any such agreements will not affect the rights Borrower has « if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These sights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to recetve a refund of any Mortgage Insurance premiums that were unearned at the

time of such cancellation or termination, . .

11, Assigmment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender, - o o S . ' S '

If the Proprityis damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repait 15 .o 1omically feasible and Lender's security is not lessened. During such repair and restoration petiod,
Lender shall have the righ: 1o hold such Miscellaneous Praceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been o pleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs pod-restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required *¢ pay Borrowet any interest or earnings ot such Miscellaneous Proceeds. If the
restoralion or repair is not economically feasivis or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Securiiy Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied iy th. order provided for in Section 2.

In the event of a total taking, destruction, br 1955 in value of the Property, the Miscellaneous Proceeds shall be applied

te the sums secured by this Security Instrument, whetiie* or not then due, with the excess, if any, paid to Borrower. _
_ ‘In the event of a partial taking, destruction, or 15ss ia value of the Property in which the fair market value of the
Froperty immediately before the partial taking, destruction, uri6ss in value is equal to or greater than the amount of the sums
- secured by this Security Instrument immediately before the paid«i taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Secnitv Instruiment shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the totz mount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market “4jue of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction, orloss in value of the Froperty in which the fair market value of the
Property immediately befote the partial taking, destruction, ot loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or lass in value, unless Borvower aitd ender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whetier or not the sums are then due,

~ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settie a claim for damages, Borrower fai(s to sespond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscelia:eraz Proceeds either to
resioration or repair of the Property ot to the sums secured by this Security Instrument, whether or 10t ™e=n due. *Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the partly against whom Borower has a right of
aclion in regard to Miscellansous Proceeds. o oo :

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's Jjudgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Praperly or rights under this
Security [nstrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
ot other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender. ' '

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNMIFORM INSTRUMENT o
Bar - PagéTofll _ Form 314 101

: 1411600234558

3aary



 UNOFFICIAL COPY

provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not aperate 1o release the liability of Botrower or any Successors in Interest of Botrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower ot to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security [nstrument by reason of any demand made by
the original Borrower or any Successots in Intetest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interést of
Borrower or in amounts less than the amount then due, shali not be a waiver of or preclude the exercise of any right or remedy.

‘. 13, Joint and Several Liability; Co-sigilers; Successors and Assigns Bound, Borroser covenants and agrees that
Borrowet's obligations and liability shall be joint and seéveral, However, any Borrower who co-signs this Security Instrument
bul does not execute the Note (a “co-signer*): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interssi in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Secrrity Insicument; and (c) agrees that Lender and any other Borrawer can agree to extend, modify, forbear or
make any BCCOMMOTationg with regard to the terms of this Security instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrow er's obligations
under this Security Instruraent in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Brsreover shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrevs .0 such release in writing. The covenants and agreements of this Security [nstrument shall
bind (except as provided in Seciion 202 .2nd benefit the successors and assigns of Lender, :

14. Loan Charges. Lender 1azy _narge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interzsi in the Property and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspecticn and valuation fees. In regard to any other fees, the absence of &x press authority
in this Security Instrument to charge a specific ‘e (0 Borrower shall not be consirued as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly protikited by this Security Instrument or by Applicable Law.

If the Loan is subject to a faw which sets maxi num loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or 1o be collected in connetior with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary 1o redvee the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits wili +¢ refunded to Borrower. Lender may chooge 1o take this
refund by reducing the principal owed under the Note or by nikiig a direct payment to Borrower, [f g refund reduces
piincipal, the reduction will be treated as a partial prepayment withoul <nx prepayment charge (whether or not a prepayment
charge is provided for under the Note}. Borrower's acceptance of any su % refund made by direct payment 10 Borrower will
constitute a waiver of any tight of action Borrower might have arising out of svh orercharge. '

“15. Notices. All notices given by Borrower or Lerder in connection with 2nis Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deelne 0 have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if serit by other means. Notice to BLY one
Botrower shall constitute notice to all Borrowers unless Applicable Law expressly requirus oferwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by nutice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procediie, 7 hare may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall e diven by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice 10
Borrower. Any netice in connection with this Security Instrument shali not be deemed to kave been given to Lender until
actually received by Lender, If any notice required by this Security Instrament is also required under Applicable Law, the
Applicable Law requirement will satisfy the comesponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Praperty is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
aliow the parties to agree by contract or it might be silem, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include corrcspondmg neuter
wotds or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and {c) the
word "may" gives sole discretion without any obligation to take any action, .

17. Borrower's Copy. Eormwcr shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property™ means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficinl interests
transferred in & bond for deed, contract for deed, installment sales contract or escrow agrccmem the mtent of whlch is the
transfcr of title by Borrower at a future date to a purchaser. _

- If all or any part of the Proper[y of any Interest in the Property is sald or lransferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lendet's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument However this aptmn shall not be exercised by
Lender if such ex~reise is prohlhned by Applicable Law. :

If Lender uxercises this option, Lender shall gwe Borrcwar notice of acceleratwn The notice shall pmwde a perlod of
not less than 30 dzys from the date the notice is given in accordance with Section 15 within which Botrower must pay ali sums
secured by this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may
invoke any remedies perteited by this Security Instrument without further nofice or demand on Borrower.

19, Borrower's Riga* to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the easliest of: {a) five days before
sale of the Property pursuant to.Szction 22 of this Security Instrument; (b) such other period as Applicable Law mighl specify
for the termination of Borrower's right toreinstate; or (¢) entry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Ledder all sums which then would be due under this Security Instrument and the Note ag
if no acceleration had oceurred; (b) cures ariy default of any other covenants or agreemems (<} pays all expenses incurred in
enforcing this Security Insttument, inctuding; i ot limited to, reasonable atlorncys fees, property inspection and valuation
fees, and other fees incutred for the purpose of proiscting Lender's interest in the Property and rights under this Security
[nstrument; and (d) takes suich action as Lender may <easonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's oblization 1o pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Botrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: {a) cash; {b) money order; {c)
-~ centified check, bank check, treasurer's chéck or cashier's check, grovided any such check is drawn upon an institition whose
deposits are insured by a federal agency, instrumentality or entity,.or 1d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby suall remain fully effective as if no acceleratlnn had
occurred. However, this right to reinstate shall not apply in the case of aczoieratinn under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nose or a partial interest in the Note (together
with this Security Instrument} can be sold one ar more times without prior notice. .o Zomower., A sale might resullin a change
in the entity {known as the "Loan Servacer‘) that collects Periodic Payments due unae: ths Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security I<tiarment, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. (i there is a change of the Loan
Servicer, Bormwer will be given wrilten notice of the change which will state the name and addrecz.of the new Loan Servicer,
the address te which paymenis should be made and any other information RESPA requires it cornection with a notice of
transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other (h<a the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be tausforred to a SUCCESSOr
Loan Servicer and are not assumed by the Note purchaser unfess otherswise provided by the Note purchase:.

Neither Borrower nor Lender imay commence, join, or be joined 16 any judicial action (as either an individual lmgant
ot the member of a class) that arises from the other party's actions pursuant to this Security Insirument or that alieges that the
other party has breached any provision of, ot any duty owed by reason of, this Security Instrument, until such Borrowet or
Lender has notified the other party {with such notice given in compliance with the reguirements of Section 15) of such alleged
breach and afforded the other party herelo a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides n time peried which must elapse before certain action can be taken, that time period will be deemed
1o be reasonable for purposes of this paragraph The notice of acceleration and opportunity to cute given to Botrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuani to Section 18 shall be deemed 1o saiisfy the notice and
opportunity to take corrective action provisions of this Section 20
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_ 21.Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or loxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials contai ning asbestos or
formaldehyde, and radioactive matertals; (b) "Environmental Law” means federal laws and Jaws of the jurisdiction where the
Property is located that relale to health, safety or environmental protection; (c) "Environmental Cleanup" incluctes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d} an "Environmental Condition" means a

condition that can cause, contribute to, or othenwise trigger an Environmental Cleanup. T S
- Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or

threaten 10 release any Hazardous Substances, on or in the Property: Borrower shall not do, nor allow anyote else to do
anything affecting the Property (a) that is in violation of any Environmental Law, {b} which creates an Environmental
Condition, o (c} which, due to the presence, nse, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentenices shall not apply 1o the presence, use, or storage on the Property of
small quantities or Hazardous Substances that are generally recognized to be appropriate to normal residential vses and 10
maintenance of the Poperty (itcluding, but not limited to, hazardous substances in consumer products). S

* “Borrower 3"l promptfy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or reulitory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower ha: 'ictual knowledge, {b) any Environmental Condition, including but not limited te, any spilling,
leaking, discharge, release orahreat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Subsian.ewhich adversely affects the value of the Property. If Borrower leams, or is notified by any
governmental or regulatory authority, =z any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property js necessary, Derower shall promptly take all necessary remedial actions in accordance with
Environmental Law, Nothing herein shall crezie any obligation on Lender for n Environmental Cleanup. '

t

NON-UNIFORM COVENANTS. Bonower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shat! sive notice to Borvower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to aeceleration under Section 18 unless
- Applicable Law provides otherwise), The notice shall sy ecify: (s) the default; (k) the action required to cure the default;
(c) a.date, not less than 30 days from the date the notice is 4tvon to Borvower, by which the default must be cured; and
{(d) that failure to cure the default on or befare the date speciiied in the notice may result in acceleration of the shms
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt
further inform Borrower of the right to reinstate after acceleratiow sa¢ the right to assert In the foreclosiare proceeding
the non-existence of a defanit or any other defense of Borrower to s.cceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option raay requaire immediate payment in full of all
sums secured by this Security Instrument without further demand and wazy foréclose this Security Instrument by
Judicial proceeding. Lender shall be entitled to collect alt expenses incurred i parsuing thie remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of titie ridence.” . . .
23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insirument. Borrower shall pay any recordation costs. Lender may charge Borraiver a fee for réleasing this Security Instrament
but only if the fee is paid 1o a third party for services rendered and the charging of the fee is perm tted ander Applicable Law.
24, Waiver of Homestead, In accordance with lllincis law, the Borrower hereby reteases anid ' /aives all rights under

and by viriue of the Illinois homesiead exemption laws, ' : _ .

- 25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with eviaeas® of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's expense to protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The ¢65ts of the
insurance may be more than the cost of insurance Botrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis comamed in this Secunty Instrument
and in any Rider executed by Burrower and recordcd wnth it,

e ___'.,,-
- BORROWER - snmumn RIMMALAPUDT VENKATA

Mgy

REVATHY Rmrm

STATE OF ILLI P2Is

COUNTY OF coox

The foregoing instrument was acknowledged before me this 3 ﬁ!’( ..\ J 031! by S ITARAMAYYA
RIIMALH.PUDI Wm‘k&, R aTHY KALAPALA. : : o :

Lo

Notarf Publj

[0 %)

My Commission Expires;

Individual Loan Originalor: ASHOK LAKSHMANAN, NMLSR ID: 238977
Loan Originator Organization: PROFESSIONAL MORTGAGE SOLUTIONS IWC, NMLSR ID: 2317990
Loan Originator Organization (Creditor): LOMDEPO‘J.‘ cou, LLC, NMLSR ID: £34457

-~ OFFICIALSEAL
ALEXANDEFI V. VESEY -

HOTARY.PUBLIC, STATE OF LLINCIS.
ll!ﬁomnissmau g
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PLANNED UNIT DEVELOP'MENT RIDER

RIMMALAPUDI VENKATA
Loan # 600234559
MIN: 100353?06002345591

THIS PLANNED UNIT DEVELOMENT RIDER is made thls ZND day of APRIL,
2021, and is incorporated into and shall be deerier 10 amend and supplement the Mortgage, Deed
of Trust, or Security Deed {the "Security Instrume:t”} of the same date, given by the undersigied
(the "Borrower") to secure Borrower's Note to LOAND LROT.COM, LLE, (the "Lender™) of the
same date and covering the Property described in the Securiv Instrument and located at:
3489 HAROLD CIR, HOPFMAN ESTATNS, IL 60192
‘[Property Address]
The Property includes, but is not limited 1o, a parcel of land imptoved with a dwelling, together
with other such parcels and certain common areas and facilities,-as deseribed in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECGRD THAT AFFECT
THE FROPERTY (the "Deciaratmn") The Propcrty is a part of a pianned umt development known
as
BERGH&H POINTE SUBDIVISION IN HOFFMAN BSTA‘I'ES
' [Name of Planned Unit Development]
{(the "PUD"), The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association”) and the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS In addition to the covenants and agreements made in the Secumy
Instrument Burrower and Lender further covenant and agrce as follows

MULTISTATE PUD RIDER— Singie Family -Fannie Mae.FFreddie Mac UNIFORM INSTRUMENT
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A, PUD Obligations. Borrower shall perform all of Borrower's obligations und er
the PUD's Constituent Documents. The "Constituents Documents” are the: (i) Declaration;
{ii} artictes of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association, Borrower shall promptly pay, when duc all dnes and assessments xmpcsed
pursuam to the Constituent Documents.

- B. Property [nsurance So long as the Qwners Assocmlion mazntams wnh a
gererally accepted insurance carrier, a *master” or "blanket” policy i msurmg the Property
whizi is satisfactory to Lender and which provides insurance coverage in the amounts
(inciuding deductible levels), for the periods, and against loss by fire, hazards included
within {ig ierm “extended coverage,” and any other hazards, including, but not limited to,
earthquakcv and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for prorerty insutance on the Property; and (ii) Borrower's obligation under
Sectiot 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the requiies coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Ler‘der prompt notice of any lapse in required property
insurance coverage provided by the risier or blanket policy.

- In the event of a distribution of proparty insurance proceeds in lieu of restoration
or repair following a loss 1o the Property;orio common areag and facilities of the PUD,
any proceeds payable to Borrower are hereby arsigned and shal! be paid to Lender. Lender
shall apply the proceeds to the sums secured by e Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrowei-shall *2ke such actions as may be
reasonable to ensure that the Qwners Association maintzins a-public liability insurance
policy acceptable in form, amount, and extent of coverage to Le:der.

D. Condemnation. The proceeds of any award or claird for damages, direct or
consequential, payable to Borrower in connection with any condem)ation or other taking
of all or any part of the Property or the common areas and facilities of th: PUD, ot for any
conveyance in liev of conderrination, are hereby assigned and shall be paid o Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security insiroment as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, cxccpt after notice to Lenderand
with Lender's prior written consent, either partition or subdivide the Property or conserit to;
(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of
the "Constituent Documents" if the provision is for the express bcnefit of Lender; (ili}

MULTISTATE PUD RIDER- S:ngle Family -Fannie Mae.l'Freddie Ma¢ UNIFORM INSTRUMENT
&8 34.38 : Form 3150 1/01 fpage 2 of 3 pages}
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termination of professional management and assumption of self-management of the
Owners Association; or {iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptablc to Lender.

F. Remedies, If Borower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrawer secured by the Security Instrument. Unless Borrower
and Lender agree (o other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Linder to Borrower requesting payment,

BY SIGNIMG 3TLOW, Borrower accepis and agrees to the terms and covenanis contained in this
PUD Rider. o B

au;fﬁ

- BORROWER ~ SITARMAY"\ RIMMALAPUDI VENKATA

{L[«J M«mff"_

REVATHY KALAPALA

MULTISTATE PUD RIDER- Single Family -meie Mae/Freddie Mac UNIFORM INSTRUMENT
34.38 - Form 3150 /01 (page 3 of 3 pages)
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LOT 75 IN BERGMAN POINTE SUBDIVISION - UNIT 2, BEING PART OF THE EAST HALF OF THE

SOQUTHWEST QUARTER OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD _

- PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED APRIL 14, 2016 AS DOCUMENT
1610520079, AND ACCORDING TO THE CERTIFICATE OF CORRECTION THEREQF RECORDED )

DECEMBER 2, 2016 AS DOCUMENT 1633?1304? IN COC}K COUNTY ILLINOIS ;

\,n Q’Z 2@ 5@7 -627- 0000

Legal Deseriplion . o R 2020-1013738/25



