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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of ‘nfebtedness secured by the Mortgage, nat
including sums advanced to protect the security of the Mortgage, exceer £2,122,000.00.

THIS MORTGAGE dated Aprll 28, 2021, is made and executed between i#aii Rogers LLC, an lllinois Limited
Liabiltty Company, whose address is 1555 Sherman Ave, Sulte 356, Evanston, P-. £0201 {referred to below as
"Grantor”) and BankFinancial, National Assoclatian, whose address is 60 Norih "~zntage Road, Burr Ridge, IL
60527 {referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and ~onveys to Lenoer all
of Grantor's right, title, and interest in and to the following described real praoperty, togett.ar vith all existing ar
subsequently erected or affixed bulldings, improvemants anc fixtures; all easements, rigints ni way, ad
appurtenarcas; all water, water rights, walercourses ani ditch rights (including stack in utilities -with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real proparty, includiry without
limitation all minerals, oil, gas, geothermal and similar matters, (the “Real Property”} located in Cook County,
State of lllinois:

The Scuth 24 feet of Lot 6 and the North 9.5 faot of Lot 7 in Block 8 in Pane's Additlon to Evanston, a
Subalvision of the West 1/2 of the South 1/2 of the Southeast 1/4 of Section 12, Township 41 North,
Range 13, East of the Third Principal Meridian, in Cook County, lllinols.

The Real Property or its address is commonly known as 2108 Dewey Ave., Evanston, IL 60201. The Real
Property tax identification number is 10-12-420-025-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to alf present and future
leases of the Properly and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commetc al Code security interest in the Personal Property and Rents.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providsd in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they bacore dus and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESGICY AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession anc use of
the Propertysh=!! be govemed by the following provisions:

Possession ard Vse. Unlil Ihe occurrence of an Event of Default, Grantor may (1) remain in possession
and contro! of 1z Froperty; (2) use, operate or manage the Praperty; and {3) collect the Rents from the
Property,

Duty to Maintain. Gresior shall maintain the Property in tenantable condition and promptly perform all
reoairs, replacements, and raaintenance necessa:y to preserva its value.

Compliance With Environmental Lews. Granter represents and warrants to Lender that: (1) During the
pericd of Grantor's ownership of the Property, there has been no uss, generation, manufacture, storage,
treaiment, disposal, release or threatznsd release of any Hazardous Substance by any person on, under.
about or from the Property, (2) Grantor Fas'no knowledge of, or reason to believe that there has bsen,
except as previously disclosed to and ackrawiedged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (k) any vse, generalion, manufacture, storage, reatment, disposal, release or
threstened release of any Hazardous Substance ur, x:nder, about or from the Property by any crior owners
or cccupants of the Property, or (c) any actuai or fhrapiened liigation or claims of any kind by any person
relating to such mattors; and (3) Excep: as previcusv disclosed lo and acknowledged by Lender in
writing, (2) neither Grantor nor any tenant, contracor, age/it or other authorized user of the Property shzll
use, generate, manufacturs, store, treat, dispose of or release any Hazardous Substance on. under. about
or from the Property; and (b) any such activity shal be condvited in compliance with all apglicable
federal, state, and local laws, regulations and ordinances, includina without limitation ali Envi-onmental
Laws. Grantor authorizes Lender and its agents tc enter uson the Propeny to make such inspections and
tests, al Grantor's expense, as Lender may deem aporopriate to determing. <o pliance of the Property with
this section of the Morigaga. Any Inspections or tests made by Lender shali te for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Leacer to Granor or to any
other person. The representations and warranties contained herein are based on Graritor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and wrives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable fof rieanup or other
costs under any such laws; and (2) agrees ta indemn fy, defend, and hold harmless Lende! against any
and all claims, losses, liabilifies, damages, penalties, and exponses which Lender may direclly ¢/ icdirectly
sustain or suffer resulting from a breach of this section of the Morlgage or as a consequence of any use,
generation, manufacture, sforage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been krown to Grantor.
Tae provisions of this section of the Morigage, including the obligation to indemnify and defenc, shall
survive the payment of the Indebtedness anc the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by forsclosure or
otherwise.

Nuisance, Waste. Grantor shall not causs, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or ary portion of the Property. Without limiting the
gererality of the foregaing, Grantor will not remove, or grant to any other party the right to remove, any
dimber, minerals (including oil and gas), coal, clay, scora, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
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without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make amangements satisfactory tc Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Propsrty
at all reasonable times to attend to Lender's interests and to inspect the Real Property for puposes of
Grantor's compliance with the lerms and conditions of this Mortgage.

Comytiane with Governmental Requirements. Grantor shall prompily comply with all laws, ordinances,
and reguiations, now or herealter in effect, of all govemmental authorities applicable to the use or
occupancy.of the Property, including witheut limitation, the Americans With Disabilities Act. Grantor may
contest in goeufaith any such law, ordinance, or regulation and withhold compliance during any
proceeding, includwg anpropriate appeals, so long as Grantor has notified Lender in writing ptior fo daing
80 anc' so long as, in‘Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may ftequire Grantor-tu post adequate security or & surety bond, reascnably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees reithiar to abandon or .eave unattended the Property. Grantor shall do all
other acts, in addition to those aciz-set-forth above ir this section, which from the character ane use of the
Property are reasonably necessary to protact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lend<r may, at Lender's option, declare immediately due and payable
all sums secured by this Martgage upon the sale o transfer without Lender's prior written consent, of all or
any part of lhe Real Properly, or any interest in the Rea!-Property, A "sale or transfer" means the conveyance
of Real Propey or any right, title or interest in the Resi Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright se'= daed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than thime {3) years, lease-option contract, or by sale,
ess'gnment, or transfer of any beneficial interest in or to any land zrust holding titie to the Real Property, or by
any other method of conveyance of an inte'est in the Real Propurty.) | any Grantor is a corporation,
partne-ship or limited liability company, transfer alsc includes any restructuring of the legal entity (waether hy
merger, civision or otherwise) or any change in ownership of more than te.enty-five percent (25%) of the
vating stock, partnership interests or limited liabllity company interests, as the s2ce may be, of such Grantor,
However, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by llinois
law,

TAXES AND LIENS. The foilowing provisions relating to the taxes and lisns on the Propaityare part of this
Mortgage;

Payment. Grantor shall pay when due (and in all everts prior to delinquency) all taxes, pay ol taxes,
spccial taxes, assessments, waler charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property, Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Morigage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or clalm in conrection with a
good faith dispute over the obligation to pay, so long as Lender's interest In the Property is not jeopardized.
If & lien arises or is filed as a result of novpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days afte- Grantor has notice of the filing, secure the discharge
of the tfien, or if requested by Lender, deposit with Lencer cash or a sufficient corporate surety bond or
other securty satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any conlest, Grantor shall defend itself and Lender and shall salisfy any adverse judgment before
anforcement against the Property. Granfor shall name Lender as an additional obligee under any surety
bond fumished in the contest proceedings.
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Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of paymant of
the taxes or assessments and shall authcrize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify _ender at least fitteen (15) days before any work is
cormanced, any services are fumished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantzr will upon request of Lender furnish to Lender advance assurances safisfactory to Lender that
Grantor czn and will pay the cost of such improvements,

PROPERTY DAMAZE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurznce. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage erdsisements on a replacement basis for the full insurable value covering all
Improvements on the Real Fraperty in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mongasee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as addltional insureds: ir-zuch liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but wet fimited to hazard, business interruption and boller insurance as
Lender may require. Policies shall be wiit‘an by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall.zcliver to Lender certificates of coverage from eact insurer
containing a stipulation that coverage will nat e cancellsc or diminished withaut a minimum of thirty {3C)
days' prior written nofice to Lender and nct containiro. any disclaimer of the insurer's liability fer failure fo
give such notice. Each insurance policy also shall inciur'e.an endorsement providing that coverage in favor
of Lerder will not be impaired in any way by any act, emission or default of Grantor or any other persen.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a spacial flood hazard area, Grantor agrees-a obtain and maintain flocd insurance,
If available, within 45 days after notice is g ven by Lender that the Pioperty Is located in a special flocd
nazard ares, for the full unpaid principal balance of the loan and any priar liens on the property securing the
'oan, up to the maximum palicy limits set under t1e National Flood ineurerice Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan. Flood insurance may be
pJrchased under the National Flood Insurance Program, from private insureis providing "private flood
insurance” as defined by applicable federal floo¢ insurance statutes and requlations, or from another fload
InsJrance provider that is both acceptable to Lender in its sole discretion and parinied by appiicable
faderal flood insurance statutes and regulations.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the-Paperty if the
estimated casl of repair or replacement exceeds The greater of $10,000.00 or five percent (5%) of tha loan
amount. Lender may make proof of loss if Grantor fai's to do so within fifteen (15) days of the casualty.
Wrether or nat Lender's security is impaired, Lender may, at Lender's election, receive and reiain the
proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any
lien affecting the Property, or the restoration and repair of the Propérty. If Lender elects to apply the
proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements
in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such. expenditure, pay or
reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in
default under this Mortgage. Any proceeds which have not been disbursed within 180 days after their
recelpt and which Lender has not committe¢ to the repair or restoration of the Property shall be used first
to pay any amount owing to Lender under this Mortgage, then to pay acerued interest, ard the remainder,
if any, shall be applied o the principal balance of the Indebtedness. If Lender holds any proceeds afier
payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may
appear.

Grantor's Report on Insurance. Upon request of Lender, however not more (han once a year, Granor sha |
fumish to Lender a report on each existing policy cf insurance showing: (1) the name of the insu-er; {2)
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ihe risks insured; (3) the amount of the policy, (4) the property insured, the then current replacement
val.e of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
dstermine ihe cash value replacement cost of the Property,

TAX AND INSURANCE RESERVES. Grantor agrees to estatiish and maintain a reserve account to be retained
from the initial proceeds of the loan evidenced by the Note in such amount deemed to be sufficient by Lender
to (A) crezie an adequate cushion and (B) provide enough funds to be in a position to make timely payment of
real estate tarcs and insurance premiums as otherwise requ red herein. Grantor shall pay monthly, or at such
otver interval ¢s payments under the Note may be dus, an amount equivalent to 1/12th, or if payments are not
monthly, such truction as Lender will require consistent with applicable law, of the total annual paymerts
Lender reasonably eniicipates making from the reserve account to pay real estate taxes and premiums for
insurance policies required to be maintained on the Real Property, as estimated by Lender. If requlred by
Lender, Grantor shall furtne: say at the same frequency into the reserve account a pro-rata share of a:l annual
assassments and other charges which may accrue against the Real Property as required by Lender, |f the
amount so estimated and paid siel prove to be insufficient to pay such property taxes, insurance premlums,
assessments and other charges, subject to the requirements of applicable law, Grantor shall pay the difference
in ong or more payments as Lender 1ogeiies. All such payments shall be carried in an interest-free reserve
account with Lender, provided that if this N iziipape is execuied in conneclion with the granting of a mortgage
on a singie-family awner-occupied residentiai-p-orerty, Grantor, in lieu of establishing such reserve account,
may plecge an inferest-bearing savings account with-Lender to secure the payment of estimated real estate
taxes, insurance premiums, assessments, and other charges. Lender shall have the right to draw upon the
reserve (or pledge} account to pay such items, and Lender shall not be required to determine the validity or
accuracy of any item before paying it. Nothing herein or ir_ary of the Related Documents shall be corstrued as
requiring Lender to advance other monies for such purposes; ~nd Lender shall not incur any liability for
anything it may do or omit to do with respect to the resérve account. If Lender discovers that the bayments
into the reserve account have produced a surplus beyond the aniual arsunts due to be paid from the reserve
funds by more than the cushion permitted by applicabls law, but a paymenton the Note has not besn recaived
within 30 days of the payment due date, Lender may retzin the excess funds. All amounis in the reserve
account are hereby pledged to further secure the irdebtecness, and Lender is nersby authotized to withdraw
and apply such amounts on the Indebtedness upon the occurrence of an Event or Defauilt as described below.

LENDER'S EXPENDITURES. If any action or proceeding is commencad that woula inater'ally affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Moitgao: ar any Related
Dacuments, including but nol limited to Grantor's failurs ta discharge or pay when due any e/ncénis Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantur's-hehall may
(but shall not be obligated to) take any action thaf Lender deems appropriate, including but rotdimited to
aischarging or paying all laxes, lions, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand: (B) be added to
the balance of the Note and be apportionad among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance oolicy; or {2) the remaining term of the Nate; or
(C} be treated as a balloon payment which will be due and payable at the Note's maturity. The Morigage also
will secure payment of these amounts. Such right saall se ir addition to all other rights and remedies to which
Lender may be entitlad upon the occurrence of any Event of Default.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions rela'ting to ownership of the Property are a part of
this Morlgage:

Title. Grantar warrants that: (a) Granlor holds good and marketable tile of record ta the Properly in fee
simple, free and clear of all liens and encumbrances cther than those set forth in the Real Property
description or in any title insurance policy, fitle report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power, and authority to
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execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. in the event any action or
proceeding is commenced that questions Grantor's fitle or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proce<ding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instroments as Lender may request from time to time to permit such participation.

Complianca-'¥th Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all exisung =gplicable laws, ordinances, and regulations of governmental authorities.

Survival of Reprecentations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortyage-shall survive the execution and delivery of this Morlgage, shall be continuing in
nature, and shall remain ir-ull force and effect until such time as Grantor's Indebtedness shall be paid in
fult.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Morigage:

Proceedings. If any proceeding in cairiemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such siej= as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party .n sich proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or causa to be delivered to Lender such inst.uments and documentation as may be requested by
Lender from time to time to permit such participation:

Application of Net Proceeds. If all or any part of tie Froperty is condemned by eminent domain
proceedings or by any proceeding or purchase i lieu of cordemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be apjiiedto the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shaii ziean the award after payment of all
reasonable costs, expenses, and attorneys' fees Incurred by Lender in <tiiraction with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
~ relating to govemmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exe(ute such documents in
addition to this Mortgage and fake whataver other action is requested by Lender to narisct and continue
Lender's lien an the Real Property. Grantor shall reimburse Lender for all taxes, as-Jzscribed below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, itcluding without
limitation all taxes, fees, documenary stamps, and other charges for recording or registaring this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upen this type
of Mortgage or upon all or any part of the [ndebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage: (3) a tax on this type of Mortgage chargeabls against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest mede by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it bacomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:



e 1 — e

2112508248 Page: § of 17

UNOFFICIAL COPY -

MORTGAGE
Loan No: 1902097186 (Continued) Page 7

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interast. Upon request by Lericer, Grantor shall take whatever action is requested by Lender to
perfect and continue Lendet's security interest in the Rents and Personal Property. In addition to recording
this Mortgage in the real property records, Lender may, at any time and without further autherization from
Grantar, file executed counterparts, coples or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interast,
Upon defuult, Grantor shalf not remove, sever or detach the Personal Properfy from the Property. Upon
default, Grar.or'shall assemble any Personal Property not affixed to the Property in a manrer and at a place
reasonably conenent to Grantor and Lender and make it avallable to Lender within three (3) days after
receipt of written cenand from Lender to the extent permitted by applicable law,

Addresses. The mailiig addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security intesest granted by this Mortgage may be obfained (each as requirec by the
Uniform Commercial Code) aie as-stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-M-FACT. The following provisions relating 1o further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and<rom time to time, upon request of Lender, Grantor will make,
axecute and deliver, or will cause to be made, axevuted or delivered, to Lender or to Lender's designes, and
wher requested by Lender, cause to be filed, receraed, refiled, or rerecorded, as the case may be, &t such
times and in such offices and places as Lender may <eem appropriale, any and all such mortgages, daeds
of trust, security deeds, security agreements, financiic/statements, continuation statements, instruments
of further assurance, certificates, and other documants &s ey, in the sole opinion of Lender, be necessary
or desirable In order to effectuate, complete, perfect, can'swe, or preserve (1)  Granfor's obligations
under the Note, this Mortgage, and the Related Documents, sad (2) the liens and security interests
created by this Mortgage as first and prior liens on the Property, whziher now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the confrary in writing, Granfor shall reimburse
Lender for all costs and expenses incurred in connection with the matters raferrad to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the precvcing paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney- n-fact for the purpose of making, e &nuting, delivering,
flling, recording, and doing alf other things as may be necessary or desirable, in Lendzr's sole apinion, tc
accomplish the matiers referred o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebiedness when due, and otherwise performs all the
obligations imposed upen Grantor under this Mortgage, Lender shall execute and deliver fo Grantor a suitable
satisfaction of this Mortgage and suitabls statements of fermination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or atherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustes in bankruptcy ar to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, {B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender ¢ any of Lender's property, or (C} by reason of any
settlement or compromise of any claim made by Lendsr with any claimant (induding without | mitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mor:gage and this
Martgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Morlgage or of any note or other instrument ar agreement evidoncing the Indebtedness and
the Properly will continue to secure the amount repaid or recovered to the same cxtent as if that amount rever
had been originaliy raceived by Lender, and Grantor shall be bound by any judgment, decree, order, seftlement
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or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Morigage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgags to make any
payment for taxes or insurance, or any other payment necessary fo prevent filing of or to effect discharge
of anv/ian.

Environreatal Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or :ondition contained in any environmental agreement executed in connection with the Property.

Other Defzu'tz. ~Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contalnedin this Mortgage or in any of the Related Documents or to comply with or to perform.
any term, obligation, cavenant or condition contained in any other agreement between Lender and Grantor,

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or talus agreement, or any other agreement, in favor of any othar creditor or parsor
that may materially affect ‘any.<f Grantor's property or Grantor's akility to repay the Indebtedness or
Granter's ability to perform Grentor s obligations under this Mortgage or any of the Related Documents.

False Statements. Any wamanty, reprosentation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Morigacz or the Related Documents is false or misleading in any material
respect, either now or at the time made ‘o furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage o- any of the Relaled Documents ceases to be ir. full force and
effect (including failure of any collateral documént 't create a valid and perfected securily intarast ar lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's {rege:d'sss of whethar election to continue is made), any
member withdraws from the fimited liability company, or 20~ other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditar workout, or
the commencement of any proceeding under any bankruptcy or inscivency laws by or against Grantor,

Creditor or Forfelture Proceedings. Commencement of foreclosure or farfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by eny creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accaunts, with Lender. However, this Event of Cefault shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonablenzseof the claim which is
tho basis of the creditor or forfeiture proceeding and if Grantor gives Lender writter patice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surely bond for the rreditor or ‘orfeiture
proceading, in an amount determined by | ander, in its sale discretion, as being an adequa’c riserve or bond
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period providaed thereln, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becoreas incompetent, or revokes or disputes the validity of. ar
liability under, any Guaranty of the Indebtadness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
orospect of payment or performancs of the Indebtednass is impaired.

Insecurity. Lender in good faith believes ‘tself insecure.



b

= ————

2112508248 Page: 10 of 17

UNOFFICIAL COPY

MORTGAGE
Loan No: 1902087186 {(Continued) Page 9

Right to Cura. If any defauit, other than a default in payment, is curabls and if Grantor has not been given
a notice of a breach of the same provision of this Morlgage within the pracading twelve (12) manths, it
may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such defsult: (1)
cures the default within ten (10) days; or {2) if the cure requires more than ten {10) days, immediately
initlates steps which Lender deems in Lende”’s sole discretion to be sufficient to cure the default and
thereafter continues and completes all reasonanle and necessary steps sufficient to produce compliance as
soon as reasonably practical.

RIGHTS AND JEMEDIES ON DEFAULT. Upon the cccurrence of an Event of Default and at any time thersafter,
Lender, at Lerde's option, may exercise any one or more of the following rights and remedies, in additior to
any other rights rr remedies provided by Jaw:

Accelerate Indebisurszs, Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness inmediately due and payable, including any prepayment penalty that Grantor would be
required to pay. _

UCC Remedies. With respeci to all or any part of the Parsonal Property, Lender shall have all the rights and
remedies of a secured party unde’ the Uniform Commercial Code.

Collect Rents. Lender shall have tha right, without nofice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the nel proceeds, over and above
Lender's costs, against the Indebtedness.” in furtherance of this right, Lender may require any tenant or
other user of the Property to make paymenrts of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irevocably tosignates Lender as Grantor's attorney-in-fact fo endorse
instruments received in payment thereof in the nanis’ i Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lencern response to Lender's demand shall satisfy the
abligations for which the payments are made, whether arzc any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph sither i-person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to ba placec as murtgagee in possession or to have a
receiver appointed to take possession of all or any part of the Propeay, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or szie.and to collect the Rents from
tha “roparty and apply the proceeds, over and atove the cost of the receivership, against the Indestedness.
The morigagee in possession or recelver may serve without bond if permitted by law. Lender's right to the
appointment of a recelver shall exist whether or nol the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persei from serving as
a receiver. :

Judiclal Foreclosure. [ender may obtain a judicial cecree foreclosing Granlor's inlerest in ali-orainy part of
the “raperty.

Deficlency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficlency
remaining In the Indebtedness due to Lender after application of all amounts received from the exercise of
tha rights provided in this section.

Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sals or by separate sales. Lender shall ke enfiied to bid
at any public sale on all or any portion of the Property,

Notice of Sale. Lender shali give Grantor reasonable natice of the time and place of any public sale of the
Porsonal Property or of the time after which any private sale or other intended disposttion of the Persona
Progerty is to be made. Reasonable nofice shall mean notice given at least ten {10) days before tre time of
the sale or disposilion. Any sale of the Perscnal Property may be made in conjunction with any sale of the
Real Property.
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Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way 1o limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other cc-maker,
guarantar, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the lhaekt . edness.

Aftorneys' Fres; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, L ider shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial anc’ uron any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, 4l rsasonable expenses Lender incurs that in Lender's opinion are necessary al any time
for the protection of it+iiterest or the enforcement of its rights shall become a part of the Indsbtednaess
payable on demand and skai bear interest at the Note rate from the date of the expenditure until repaid,
Expenses covered by this psragraph include, wthout limitation, however subject to any limits under
applicable law, Lender's attomeys' taes and Lender's legal expenses, whether or not there is a lawsuit,
including attomeys' fees and expensss, for bankruptey proceedings {inclucing efforts to modify or vacate
any automnatic stay or injunction), apgesis, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title repuris<including foreclosure reports), surveyors' reports, and agpreisal
fees and title insurance, tc the extent permized by.applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law. -

NOTICES. Any notice required to be given uncer thiz” Martgage, including without limitation any notice of
default and any notice of sale shall be given in writing, @ic'shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise requircd Ly law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposied in the-United States mail, as first class, certified or
regisiered mail postage prepaid, directed to the addresses shown rear the beginning of this Mortgage. Al
copies of notices of foreclosure from the holder of any lien which has jriority over this Mortgage shall be sent
to Lender’s address, as shown near the beginning of this Mortgage, A party may change its adcress for
notices under this Mortgage by giving formal written notica to the other pariies; =pecifying that the purpose of
the notice is to change the party's address. - For notice purposas, Grantor agrees tokeep Lender-informed at all
timas of Grantor's current address. Unlass otherwise provided or requirsd by law, if thare is more than cne
Grantor, any notice given by Lender to any Grantor 13 ceemed to be notice given to all Gran'ors,

THIRD PARTY JUDGMENTS. In addition to the Events of Default set forth above, the service of a cltation to
discover assets, a garnishment, writ of attachment or other creditor legal pracess on Lender o _enforce &
judgment against Borrower shall constitute an Event of Default under the Related Documents even i Borrower
is disputing the validity or reasonableness of the claim, debt or obligation upen which the judgment is based,
In addition, the entry of a judgment against Borrower shall in and of itself constitute an Event of Default under
the Related Documents, and the Event of Default shall be desmed to have accurred on the date the judgment
was entered. This provision shall be deemed part of the Default section of the Note and Related Dociments,

GRANTOR'S REPORT ON INSURANCE. Upen request of Lander, however not mors than once a year, Grantor
shall furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4} the property insured, the then current replacement valus
of such property, and the manner of determining that valug; and (5) the explration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cast of the Property.

ADDITIONAL RESTRICTIONS ON TRANSFER. It shall be a1 immediate Event of Default hereunder if, without
the pricr written consent of Lender, Grantor shall contract for, commit to or permit any conveyance, sale
assignment, lien, pledge, mortgage, security interest or ather encumbrance or alicnation of the Real Property or
any portion thereof. Lender may condition any consent upon such terms and conditions as it may require in its
absolute discretion including, without limitation, an increase in the interest rate under the Nele, the payment of
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a fee and the execution of a subordination agreement acceptable to Lender.

FIELD AUDIT. Grantor shall keep and maintain at all imes at the Property, the Grantor's principal place of
business or the management agent's office, and upon Lender's request shall make available at the Property {or
other location acceptable to Lender in its discration), complete and accurate books of account and records
(including copies of supporting bills and invoices and bank stalements) adequate to reflsct correctly the
operation of the Property, and copies of all written contracts, Leases, and other instruments which affect the
Property. The books, records, confracts, leases and other instrumenis shall be subject to examination,
inspection and audit at any reasonable time by Lender or ils representative.

ADDITIONAL INSURANCE REQUIREMENT, Without limiting the insurance requirements previously set forth
berein, throug 100t the term of the locan, Botrower shall maintain such insurance as the Lender may, from time
to time, require 1-cluding, without limitation:

1. Fire and Extended Covarage Insurance on the Property for the full insurable value of the improvements and
in an amount not less inar ihe cost of replacing the improvements.

2. Hazard Insurance coveriigthe Property.

3. Comprehensive General Liatins and Properfy Damage Insurance in an amount acceptable to the Lender

4. Loss of Rent for not less than s'x months.

All policies are to be issued by companies acceptable to the Lender and shall contain provisions {a) naming the
Lender as Mortgages and Loss Payee and (%) requiring not less than 30 days writien notice to the Lender prior
to cancellation.

ADDITIONAL NEGATIVE COVENANT. There il be no change in ownership or management of the Property
without prior appreval of Lender.

MAXIMUM LIEN AMOUNT ADDENDUM. It is expross'y agreed and understood that the Maximum Lien amount
as set forth in this Mortgage s $2,122,000.00 plus ali #zm2 referenced in 735 ILCS 5/15-1302(b)(1-5) which
statutory provisian is incorporated by reference and made a_zar® hereof,

MISCELLANEOUS PROVISIONS. The following miscellaneous ;o visions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Docunrents, constitutes the entire understanding

-and agreement of the partles as to the matters set forth in this Moricage. No alteratlon of or amendment
to this Morigage shali be effective unless given in writing and signed oy the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports, If the Property is used for purposes other than Grantor's residance, Grantor shall furnish
{o Lender, upon request, a certified statement of net operating income received from the Property duting
Grantor's previous fiscal year in such form and detail as Lender shall require. “Ne’ operating income® shall
mean ali cash receipts from the Property less all cash expendituras made in conneciion with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interprat or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Rlinois without regard to its conflicts of law provisions.
This Mortgage has baen accepted by Lender in the State of llinols,

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on fhe part of Lender in
exercising any right shall operate as a waiver of such right or any cther right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Morlgage, the granting of such consent by Lender in any instance shall not constitute



2112508248 Page: 13 of 17

UNOFFICIAL COPY

MORTGAGE
Loan No: 1902097186 (Continued) Page 12

continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lander.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,

or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,

or unenforceable as to any other circumstance. |f feasible, the offending provision shall be considered

medified so that it becomes legal, valid and enforceabls. If the offending provision cannot be so mocified,

it shall be considered deleted from this Modgage. Unless otherwise reguired by law, the illegality,
i invalidity. or unenforceability of any provision af this Mortgage shall not affect the legality, validity or
; enforceakility of any other provision of this Mertgage.

Merger. Trern shall be no merger of the inferest or estate created by this Mortgage with any ofher interest
or estate i %@ Properly al any lime held by or for the benefit of Lender in any capacity, without the
written conseni’ c Lender,

Successors and Ausiris.  Subject to any limitations stated in this Mortgage on transfer of Granrtor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the, Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may Jcel with Grantor's successors with reference to this Mortgage anc the
Incebtedness by way of forbeararce, or extension without releasing Grantor from the obiigations of this
Mortgage or liability under the Inc=2btedness.

Time is of the Essence. Time is of the-ecsence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage ke woy waive the right to any Jury trial in any action, proceading,
ar caunferclaim brought by any party against an;, oiher party.

Waiver of Homestead Exemption. Grantor heraby releases and waives all rights and benefits of the
homastead axemption laws of the State of lllinois as-ic/all.Indebtedness secured by this Morigage.

Waiver of Right of Redemption. NOTWITHSTANDING/ANY..OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIYE', TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1601{b) OR ANY SIMILAR LAW EXISTING AFTER THE NATE COF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEFALF AND CON 3FHALF OF ANY QTHER PERSONS
FPERMITTED TO REDEEM THE PROPERTY.,

DEFINITIONS. The following capitalized words and terms shall have the foliouiriy meanings when used in this
Mertgage. Unless specifically stated ta the contrary, all references fo dollar anouits shall mean amounls in
lawful money of the United States of America. Words and terms used in the singu/a: shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms nzictherwise defined in
this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial Cade:

Borrower. The ward "Borrower” means Park Rogers LLC, an lllinois Limited Liability Compariy and includes
all co-signers and co-makers signing the Note and sll their successors and assigns.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances refating to the protection o human health or the environment, including wishout
liitation the Comprehensive Environmental Respcnse, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorlzation
Act of 1986, Pub. L. No. 99-499 ("SARA”), the Hazardous Materlals Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
ather applicable state or federal laws, rules, or regulations adopted pursuant thersto.

Event of Default. The words "Event of Default" mean any of the events of default set forth ir. this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Park Rogers LLC, an lllinois Limited Liability Company.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
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the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances' mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
gencraicd, manufactured, fransported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substences,
materials ‘2 ~waste as defined by or listed under the Environmental Laws. The term "Hazardaus
Substances" 2is includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos,

Improvements. Tne word “Improvements” means all existing and future Improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Fioperty.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note o Relaled Documents, together with all renewals of, extensions of,
modffications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to dis:narge Grantor's obligaticns or expenses Incurred by Lender to
enforce Grantor's obligations under this Morigage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "l.ender”" means BankFinancial, [¥atonal Association, its successors and assighs.
Mortgage. The word "Mortgage” means this Morigage cutveen Grantor and Lender.

Note. The word "Note" means the promissory note dated Aprii-28, 2021, in the original principal amount
of $1,061,000.00 from Grantor to Lender, together with all 'enewuls of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the proiniisory note or agreement. The interest
rate on the Nofe is a variable interest rate basad upon an index. The inaex currently is 0.150% per annum.
Payments on the Note are 1o be made in accordance with the followiny payment scheduls: 60 monthly
consecutive principal and Interest payments in the initial amount of $4,7¢4.96 each, beginning June 1,
2021, with interest calculated on the unpaid principal balances at an initlal intrres! rate of 3.500% based
on a year of 360 days; and 300 monthly consecutive principal and interest paymeras. beginning June 1,
2026, with interest calculated on the unpaid principal balances at an interest rate basad on the One Year
Constant Maturity Treasury Rate as published in the Wall Street Journal in effect on thz Change Date, plus
a margin of 2.750%, adjusted if necessary for the minimum and maximum rate limitations for this loan.
Grantor's final payment will be due on May 1, 2051 and will be for all principal and accrued interest not yet
paid, together with any other unpaid amounts under the Note. If the index increases, the payments tied to
the index, and therefore the total amount secured hereunder, will increase. Any variable interest rate tied
to the index shall be calculated as of, and shall begin on, the commencement date indicated for the
applicable payment stream. NOTICE: Under no circumstances shall the interest rate on this Note be less
than 3.500% per annum ar more than (except for any higher default rate shown in the Note) the lesser of
9.500% per annum or the maximum rale allowed by applicable law. Notwithstanding the above provisiens,
the maximum increase or decrease in the Interest rate at any one time on the Note will not exceed 2,000
percentage points. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafier attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other dispaosition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.
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Real Property. The words "Real Property" mean the real propenty, interests and rights, as further described
in this Morigzage.

Related Documents. The words "Reiated Documents® mean all promissory notes, cradit agreements, laan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,

security deeds, collateral morigages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, Income, issues, royalties, profits,
and cinar peneflts derived from the Property.

GRANTOR ACK' (V. FDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND.GR'ANTOR
AGREES TO ITS TERMT,

GRANTOR:

ng Yao, Managing Member of Park Rogers LLC, ra Plinois
Limited Liability Company
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF /! éum"f }
} 88
COUNTY, CF CWL }
7
Onthis 1 {"j day of__ﬁn‘ ’ \ Z/ before me, the undersigned Notary

Public, personally aopeared Xingyu Xu, Manging Member of Park Rogers LLC, an lllinois Limited Liabllity
Company and Cheng Yao Managing Member of Park Rogers LLC, an Hlinois Limited Liability Company, and
known to me to be memoe s.or designated agents of the limited liakility company that executed the Mortgage
and acknowledged the Morigagz-to be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articles-2i Lrganization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated tnat Yy are authorized to execute this Mortgage and in fact execitec the

Mortgage on behalf of the_li ited liablity company.
By Residing at P‘*“" L m"%i_}-

{1 o
lic in and for tife State of ¢ ko)t

WEAIAREY

OFFICIAL SEAL
RICHARD SPANDIARY p
NOTARY PURLIC, STATE OF ILLINOIS §

5 My Commission Expies Dec. 19, 2024
B e g )

LasePro, Ver. 21.1.0.222 Copr. Finastra USA Corpcration 1997, 2024 . All Rights Reserved. - IL
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Exhibit "A”
Legal Description

The South 24 feet of Lot 6 and the North 9.5 feet of Lot 7 in Block 8 in Pane's Addition to Evanston, a Subdivision
of the West 1/2 of the South 1/2 of the Scutheast 1/4 of Section 12, Township 41 North, Range 13, East of the
Third Principal Meridian, in Cook County, IIl nois.

P.I.N..10-12-420-025-0000
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