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This Instrument Prepared By:

PARKSIDE LENDING
180 REDWOOD STREET SUITE
250, SAN FRANCISCO,
CALIFORNIA 94012

After Recording Return To:

PARKSIDE LENDING

1125 OCEAN AVE

LAKEWOCD, NEW JERSEY 08701
Loan Number: LW2103001520

— [Space Above This Line For Recarding Data]

FHA Case No: MORTGAGE

138-1143809-703
MIN: 1002692321030015203 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documez: 7ie defined below and other words arc defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usag: of wards used in this document are also provided in Section 15,

(A) "Security Instrument" means this docuinent, which s rated APRIL 20, 2021 , together
with all Riders to this document.
(B} "Borrower"is Gregory A. Shahwan, A& Single Min

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a sepraie’corporation that is acting
solely as a nominee for Lender and Lender's suecessors and assigns. MERS is the mortzagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address aud telephone number
of P.O. Box 2026, Flint, MT 48501-2026, tcl, (388) 679-MERS.

(D) "Lender"is  PARKSIDE LENDING

Lender is a CALIFORNIA LIMITED LIABILITY COMPANY arganized
and existing under the laws of CALIFORNIA
Lender's address is 180 REDWOOD STREET SUITE 250, SAN FRANCISCO, CALIFORNIA 94012

(E) "Nate'"means the promissory note signed by Borrower and dated APRIL 20, 2021
The Note states that Borrower owes Lender FQUR HUNDRED ONE THOUSAND NINE HUNDRED
NINETY-ONE AND 00/100 Dollars (U.S. § 401,991.00 )

ILLINOIS FHA MORTGAGCE - MERS
ILMTGZ2 FHA 12/27117 rDocMagic
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plus interest. Borrower has promised 10 pay this debt in regular Periodic Payments and to pay the debt in full not later
than MAY 1, 2051 ;

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due nnder the Note, and all sums due
under this Security Insirument, plus interest,

(H) 'Riders"” means all Riders 10 this Security Instrument that are executed by Borrower, The following Riders are
10 be executed by Borrower [check box as applicable]:

[0 Adjusiable Rate Rider (O Pianned Unit Development Rider
(0 Condominium Rider [X] Othet(s) [specify] 1 - 4 Pamily Rider, Fixed Interest
Rate Ridar

() "Applicable Lz sneans all controllmg applicable federal, state and local stanttes, repulations, ordmances and
administrative rules and cid=rs {that have the effect of law) as well as all applicable final, non-appealable judicial
OPInIOTS.

() “"Community Associaiion Dres, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower o1 th2 Troperty by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction origimated by check, draft,
or similar paper instrument, which is initiated ~hrough an clectronic terminsl, telephonic instrument, computer, or
magmetic tape so as to order, instruct, or autl orize a fimancial institution to debit or credit an aceaunt. Such term
incindes, but is not limited to, point-of-sele tranziers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghousy, travsfers.

(L} "Escrow [tems” means those items that are descricod i Section 3.

(M) "Miscellancous Proceeds® means any compensation, cctiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveranes described in Section §) for: (i) damage to, or
destruetion of, the Property; (ii) condemnation or other 1aking of zilorany part of the Property; (iti) conveyance in
liew of condemnation; or {iv) misrepresentations of, or omissions as #>, (e value andfor condition of the Property.
() "Mortgage Inswurance” means insurance protecting Lender against th 2 nojipayment of, or default on, the Loan.
{0) "Periodic Payment™ means the regularly scheduled amount due for (5 principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

{F) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §200) »t 50q.) and fts tmplerpenting
regulation, Regulation X (12 C.F R, Part 1024), as they might be amended from tima toiime, or any additional or
suceessor legislation or repulation that governs the same snbject matter, As used in this Secy ity Instrument, "RESPA"
refers to all requirements and restricitons that are imposed in regard to a "federally refated martgap & loan™ even if the
Loan does not qualify as 2 "federally related mortgage loan” wnder RESPA.

(Q) "Secretary™ means the Secretary of the United States Department of Housing and Urban Dew.wopment or his
designee.

(R} "“Successor in [ntercst of Borrower" means any party that has taken title to the Property, whether-or not that
party has assumed Borrower' s obligations under the Note apdfotr this Security Instrument.

ILLINCIS FHA MORTGAGE - MERS
LMTGZ2.FHA. 12027417 % DocMagic
Page 2 of 13

L



2112508271 Page: 4 of 19

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instument secures to Lender: (i) the repaymemt of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Seeurity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the succéssors and assigns of MERS, with power of
sale, the following described property located in the

COUNTY of Cook -

[Type of Recording Jurisdiciien] [Mame of Recording Jurisdietion]

SEE LBGAL DESCRIPTICH ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.H.: 13-29-100-025-0000Q

which currently has the address of 6309 W Balmont Avenue
[5trezt)
Chicago - ingis 60634 ("Property Address"):
[City] [Zip Code]

TOGETHER. WITH all the improvements Liow n~r hereafler erected on the property, and all easements,
appurienances, and fixtures now or hereafier a part o the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing it re‘erred to in this Security Instrument as the "Property."
Borrower undersiands and agrees that MERS holds only lega! title io the interests granted by Borrower in this Security
Instrument, but, if necessaryto comply with law or custam, MELS- 2¢ naminee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those intecests, melyding, but not limited to, the right 1o foreclose
and sell the Property; and to take any action required of Lender inchwing, t»:¢not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estats bundy conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumbers, eacept for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all siiins and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national ussand non-imifor:a sovenants with
limited variations by jurisdietion 16 constitute a uniform security instrument covering real propatty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa), Interest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest o, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay funds for Escrow ltems pursuant to Section 3. Payments due under the Noté and this Security Instrament shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
ar this Security Instrument is returned 1o Lender unpaid, Lender may require that any oc all subsequent payments due
under the Note and this Security [nstrument be made in one or more of the foilowing forms, as selected by Lender:

ILLINOIS FHA MORTGAGE - MERS
AMTGZZFHA 1212717 ZDocMagic
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(a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
[ocation as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial peyments are insufficient to being the Loan current. Lender
may acoept any payment or partial payment insufficient 10 bring the Loan current, without waiver of any rights
hereonder or prejudice to its rights to refuse such payment or pertial payments in the future, but Lender is not
obligated 1o apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest oo umapplied funds. Lender may hold such unapplied funds
wntil Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such fimds or return them to Borrower. If not applied earlier, such funds will be
applied 1o the wotstanding principal balance under the Note immediately pricr to foreclosure. No offset or claim which
Borrower migat ‘ave now or in the fiure against Lender shall relieve Borrower from making payments due under
the Note and this Séeusity Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Appleativa o Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by 1 cadzr shall be applied in the following order of priority:

First, to the Mortgagc {rsurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monly moctgage insurance premiums;

Second, to any taxes, special azs¢sments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums,. as required;

Third, 1o interest due under the Nute:

Fourth, to amoriization of the principil ¢/ the Note; and, Fifth, to Jate.charges due under the Note.

Any spplication of payments, insurance pro.e:ds, or Miscellaneous Procesds to principal due undes the Note
shall not extend or postpone the due date, or chaiig: the amount of the Periodic Paymens,

3. Funds for Eserow Items. Borrower shall piy to Lender on the day Petiodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds "} to provide for payroent of amotnts due for: (a) taxes and
assessments and other items which can attain priority over iivs Security Instrument as a lien or encumbrance on the
Praperty; (b) leaschold payments or ground rents on the Progerty, if any; {¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance pernums to be paid by Lender 1o the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgas: Insurance premiums. These items are called
"Escrow Items.” At origination of at any time during the term of the Lean, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, anZ sch dues, fees and assessments shall
be an Escrow Ttem. Borrower shall promptly fienish to Lender all notices of amuurts to be paid under this Section.
Borrower shall pay Lender the Fonds for Escrow Ttems unless Lender waives Borrow ='s nbligation to pay the Funds
for any-or all Escrow [tems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Ttems at any time. Any such waiver may only be in writing. In the event of such waiver, Sorrorrer shall pay directly,
when and where payable, the amounts due for any Escrow Iterus for which payment of Fuids Fas been waived by
Lender and, if Lender requires, shal! furnish to Lender receipts evidencing such payment within zacl< iime period as
Lender may requite. Borrowet’s obligation to make such payments and to provide receipts shall 10 2! purposes be
deemed to be a covenant and agreement contained in this Security Instrument, a3 the phrase "covenant szd sgreement”
is used in Section 9. If Borrawer is obligated 1o pay Escrow ltems directly, pursuant to a waiver, and Bosrower fails
1o pay the amount due for an Escrow Item, Lender may exercise iis rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items &t any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such.amounts, that are then required under this Section 3.

Lender may, at any time, collect and kold Funds in an amount (2} sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and {b) not 10 exceed the maximum amount a lender can require under RESPA.

ILLINOIS FHA MORTGAGE - MERS JDocMagic
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Lender shall estimate the ammount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow llems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (inciuding Lender, if Lender is an institution whose deposits are so insured) or i any Federal Home Loan
Bank. Lender shall apply the Funds 1o pay the Escrow Hems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually malyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that mterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an anmual
accounting of the Funds as required by RESPA.

If thers 13 a surplus of Funds held in escrow, as defined under RESPA, Lender shall acconnt to Borrower for
the excess funas in aceordance with RESPA. If there is & shortage of Funds held in escrow, as defined under RESPA,
Lender shall noti%y Jorrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage i1 zocvrdance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, ue (efined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amdun* necessary o make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upan payment i full o1 all spzos secured by (his Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lender.

4. Charges; Licns. Borrower sha'i poy all taxes, assessments, ¢harges, fines, and impogitions attributable to
the Property which can attaio priority over this Security Instrument, leasehold paymenis or ground rents on the
Property, if any, and Cormumunity Association Taes, Fees, and Assessments, if any. To the extent that these items are
Escrow Items, Borrower shall pay them in the m2ozer provided in Section 3.

Borrower shall promptly discharge any lien which has peiority over this Security Ingtrumeiit unless Borrower:
() agrees in writing 10 the paymant of the obligation sicured by the lien in a manner acesptable 1o Lender, bt only
s long as Borrower is performing such agreement; (/) contests the lien in pood faith by, or defends against
enforcement of the lien in, legal praceedings which in Lender” = opinion operate 1o prevent the enforcament of the lien
while those proceedings are pending, but only until such proceecings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lieii 20 Fiis Security Instrument. If Lender determines
that any pari of the Property is snbject to a lien which can altain pricriy over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on (whica that notice is given, Borrower shall
satisfy the lien or tzke one or more of the actions set ferth above in this Sectizg

5. Property Insurance. Borrower shall keep the improvements now emsting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended cr52raze,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insuran’e This insurance shall be
maintained in the amounts (including deductible levels} and for the periods that Lender requires - What Lender requires
pursuant to the preceding sentences can chenge during the term of the Loan. The insurancs cairier providing the
insurance shall be chosen by Borrower snbject to Lender's right to disappreve Borrower's choicz, »«ch right shall
not be exercised unreasonably, [ender may require Borrower to pay, in connection with this Lear; vither: (2) a
one-time charge for flood zone determination, certification and tracking services; or (b} a one-time charg= ‘or flood
zone determination and certification services and subsequent charges each time remappings or similar changes oceur
which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrowet fails to imaintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender' s option and Botrower's expense. Lender is under no obligation o purchase any particular typg or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
enuity in the Property, or the contents of the Property, ngainst any risk, hazard or Liability and might provida greater

ILLINQIS FHA MORTGAGE - MERS ¥« DocMagic
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower ¢could have obtained. Any amounts disbursed
by Lender under this Section $ shall become additional debt of Borrower secured by this Security Instrument. These
amounts shal) bear interest at the Note rate from the dete of disbursement and shzll be payable, with such intersst,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid preminms and renewal notices. If Berrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clanse and shall narse Lender as morigagee and/or as an additional loss
payee.

In tiwe evint of loss, Borrgwer shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss 4f 7ot made prompily by Borrower, Unless Lenger and Borrower otherwise agree in writing, any
msurance procesds, whether or not the imderlying instrznee was requited by Lender, shall be applied to restoration
or repair of the Propcry, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair ana vesorstion period, Lender shall have the right to hold such insurance proceeds until Lender
has bad an opportunity to (astect such Property (o ensure the work hag been completed o Lender's satisfaction,
provided that such inspection shz! be undertaken promptiy. Lender may disburse proceeds for the repairs and
restoration in-a single payment 01 ir-a zeries of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law regrucs interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower amy interest or earnings on such proceeds. Fees for public adjusters, or other third parfies,
retained by Borrower shall not be paid out <f fh.e insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically fessit e or Lender's security wonld be lessened, the insurance proceeds
shall be applied to the sums secured by this Securily [nstrument, whether or not then due, with the excess, ifany, paid
to Borrower, Such insurance proceeds shall be applied in tie order provided for in Section 2.

If Borrower abandons the Property, Lender may iilr, negutiate and settle any availabie insurance claim and
related mawers. If Borrower does not respond within 30 days ‘0 # notice from Lender thai the insurance carcier has
offered to settle:a clainy, then Lender may negotiate and settle 1b< claim. The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property under Seiton 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower's rights to any insurance proceeds in an anywsi not to exceed the amounits napaid under the
Note or this Security Instrument, and (b) auy other of Borrower's righ's (cther tham the right to any refund of
unearned premiums paid by Borrower) under all insurance policies covering th¢ Property, insofar as such rights are
applicable to the coverage of the Property. Lendér may use the insurance proecess either to repair or restore the
Property or t0 pay amoumts unpaid under the Note or this Security Instrument, whw’-S: ex not then due,

6. Occupanty, Borrower shall o¢cupy, establish, and use the Property as Borrower’ s principal residence within
60 days after tha execution of this Security Instrument and shall continue to occupy tie Property a8 Borrower's
principal residence for at least one year after the date of occupaney, unless Lender determin.s tht this requivement
shall causs undue hardship for the Borrower or inless extenuating circumstances exist which are ’evond Borrower's
control. :

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shali r &t destroy,
damage or impair the Property, allow the Property 1o deteriorate or commit waste on the Property. Borrower shall
maintain the Property in onder to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or

ILLINOIS FHA MORTGAGE - MERS
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condemnation proceeds are not sufficient 10 repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in cannection with the taking of the property, Lender shall apply such
proceeds 1o the reduction of the indebtedness under the Mote ard this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the preceeds. to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Praperty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice a1 the time
of or prior 10 such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Barrower or with Barrower’s kaiowledge or ¢consent gave
materially fisv. misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material informnstion) in conmnection with the Loan. Matertal representations include, but are not limited to,
representations canverhing Borrower's accupancy of the Property as Borrower' s principal residence.

9. Protectio’s of Lender's Interest In the Property and Rights Under this Secnrity Instruracnt, If (2)
Botrower fails to pertrat the covenants and agreements contained in this Security Instrament, (b) there is a Jegal
proceeding that might sigrificaatly affect Lender' s interest in the Property and/or rights under this Security Instrizment
(such 2s a proceeding in bask veicy, probate, for condemnation ot forfeiture, for enforcement of 2 Jien which may
attam priority over this Security Jusivumeat or 1o enforce Jaws or regulations), or {¢) Bormower has abandoned the
Property, then Lender may do and-y#y for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Fistrvnent, incloding protecting and/or assessing the value of the Property,
and securing andfor repairing the Properys. I 2adet’s actions can include, but are not limited to: {a) paying any sums
secured by a lien which has priority over iz Secority Instrument; (b) appearing in coutt; anl (¢) paying reasonable
attornieys’ fees to protect its interest in the Property »ad/or rights undzar this Security Instrument, including its secured
position in 2 bankruptcy proceeding, Securing the I'rope=ty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utifiti:s turned on or off. Although Lender may take action
vnder this Section 9, Lender does not have to do so and is not upZer any duty or obligation to do so. It is agreed that
Lender incurs ne [iabilfty for not taking any or all actions authozize] »nder this Section 9.

Any amounts disbursed by Lender under this Section 9 shell be or ¢ additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note yate fror:the date of disbursement and shall be
payable, with such interest, upon notice from Lender 1o Borrower requesiing p2yment.

If this Security Instrument is on a leasehold, Borrower shall comply it all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall o« rserze unless Lender agrees to the
merger in wriling,

10. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Procecds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellans ous Proceeds shall be applied to restoration o1 reaiz of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During s:ch repair and
restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds until Lender has bad an
opporunity 10 inspect such Property to ensure the work has been completed to Lender's satisfaction, plov.ded that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in & series of progress payments as the work is completed. Unless an agreement is made in writing or Appliceble
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay Barrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the ¢xcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
e applied in the order provided for in Section 2.

ILLINQIS FHA MORTGAGE - MERS DogMagi
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In the event of a tota! taking, destruction, or loss in value of the Property, the Miscellansous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if eny, paid to
Borrower.

In the event of a partial taking, destruction, or loss in valve of the Property in which the fair market valoe of
the Property immediately before the partial taking, destruction, or loss in value is equal 10 or greater thau the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately befors the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial teking, destruction, or loss in value of the Property in which the fair market value of
the Property (inmediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immedietely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, Zic Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the swms ais twon due.

If the Propercy i 2'sandoned by Borrower, ot if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senicnecy affers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after ch: date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoratitn or remair of the Property or to the sumsg secured by this Security Instrument, whether
or not then due. "Opposing Party” riewis the third party that owes Borrower Miscellangous Proceeds or the party
against whom Borrower hes & right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiral, is begun that, in Lender's
judgment, conld result in forfeiture of the P opurty-or other material impairment of Lender's interest in the Property
o rights under this Security Instrument. Borrotver ¢ra curesuch a defanlt and, if acceleration hag occurred, réinstate
as provided in Section 18, by causing the action or proceeding te be dismissed with a ruling that, in Lender's
jodgment, precludes forfeiture of the Property or othe: maierial impairment of Lender's mterest in the Property or
rights under this Security nstrument. The proceeds of i awvard or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby aeigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restorsaica o repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not » Yaiver, Extension of the time for payment or
modification of amortization: of the sums segured by this Security Instrum; nt g auted by Lender to Borrower of any
Successor in Interest of Borrower shall not operate 1o releass the liability ol Bocrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against axy Srocessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amartization of toe c»m-= secured by this Security
[nstrument by reason of any demand made by the original Borrower or any Successors in interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitativz, Lender's acceptance of
payments from third persoms, entities or Successors in Interest of Borrower or in amounis le.is thy n the amount then
due, shall not bie a waiver of or precinde the exercise of any right or remedy.

12. Joint and Several Liabllity: Co-staners; Suceessors and Assipns Bound, Borrower coverozisand agrees
that Borrower’ s obligations and liability shall be joint and several. However, any Borrower who co-sigus s Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this.Seeurity Instrument only to-mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally cbligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and amy other
Borrawer can agree to extend, modify, forbear or make any accommodations with regaed to the terms of this Security
[nstrument or the Note without the ¢o- signer' 2 congent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower whe assumes Borrower's
obligations under this Seenrity [nstrament in writing, and is approved by Lender, shall obtain all of Borrower' sTights
and benedits under this Security Instrument. Borrower shall not be released from Borrower's obligations and Liabifity

ILLINOIS FHA MORTGAGE - MERS #-DocMagic
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vnder this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benelit the successors and assigns of Lender.

13, Loan Chbarpes. Lender may charge Borrower fess for services performed in connection with Borrower's
default, for the purpose of protecting Lender' s interest in the Property snd rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary, Lender may not charge fees that are expressly prohibited by this Security
Instrurnent, or by Applicable Law.

If the Loan is subject 1o & Jaw which sets maximum loan charges, and that Jaw is finally interpreted so that the
interest or ather loan charges collected or 1o be collected in connection with the Loan sxceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded 10 Borrower,
Lender may <6005 to make this refund by reducing the principal owed under the Note ar by making a direct payment
to Borrower. ii 2 refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date o1 ip < monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
acceptance of any #.ci; refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have 7.'ng out of such overcharge,

14. Notices. All nutiies ziven by Borrower or Lender in connection with this Security Instrument must b in
writing. Any notice to Bortower in connection with this Security Instrument shall be deemed to have been given to
Barrower when mailed by ficst class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower -l constitute notice 1o all Borrowers unless Applicable Law expressly requires
otherwise, The norice address shall be the Tucoesty Address umless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall proaantly notify Lender of Borrower's change of address. 1f Lender specifies a
procedure for reporting Borrower's change of zddress, then Borrower shall only report a change of address through
that specified procedure. There may be only o= ¢ zmated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by deliver ng it or by malling it by first class mail fo Lender's address stated
herein unless Lender has designated another address oy natice to Borrower, Any nolice in connection with this
Security Instrument shail not be deemed to bave been givea to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Azplicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrarment,

15. Governing Law; Severability; Rules of Construction. Ta's Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is loaied,

All rights and cbligations centained in this Security Instrument are s thject 1o any requirements and limitations
of Applicable Law, Applicable Law might explicitly or implicitly allow the peities 1o agree by contract or it might
be silent, but such silencs shall nat be construed as a prohibition against agreenes: by contract. In the event that any
provision or clauseof this Security Instrument or the Note conflicts with Applicable L=, stch conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect witaou' the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean-wnd izclude cotresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and nclude ‘he phiral and vice
versa; and (c) the word "may” gives sole diseretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Tusty=ment,

17, Transfer of (he Property or a Beneficial Interest in Borrower. As used in this Section 17, "luterest in
the Property" means any legal or bencficial interest in the Property, including, but not limited to, thosc beneficial
interests transferred in & bond for deed, contract for deed, installment sales contract or escrow agreement, the mtent
of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transterred (or if Borrower is ot a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

(LLINQIS FHA MORTGAGE - MERS
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of nat less than 30 days from the date the notice is given in accordance with Section 14 within which Barrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of
this period, Lender may invoke any remedies pecinitted by this Security Instrument without further notice or deimand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrowet mels certain conditions, Borrower shall
have the right to reingtaiement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had eccurred; {b) cures any defeult
of any other covenants or agresments; {c) pays all expenses incarred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fies incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lerder may reasonably requirs 1o assure that Lender's interest in the Property and rights-under this Security
Instrument, atid Borrower's obligation to pay this sums secured by this Security Instrument, shall continue unchanged.
However, Letide: I not required to reinstate it (i) Lender has accepted remstatement after the commencement of
foreclosure proceedings within two years immedistely preceding the' commencement of a current foreclosure
proveedings; (i) rebistz@iment will preclude foreclosure on different grounds in the future, or iii) reinstaternent will
adversely affect the privrizy of the lien created by this Security Instrument. Lender may require that Borrower pay
sich reinstatement suing an1 exnenses in one or more of the following forms, as selectzd by Lender: (2) cash; (b)
money order; (¢) certified chiczk, bak cheek, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposit: 27a ixsured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transter, Upon remstatament by Borrowe:, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurned. However, this right to reinstate shall not apply in the case of acceleration
under Section 17.

19, Sale of Note; Change of Lozn Serviee s [Hotlce of Grievance. The Note or & partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
resuit in a change in the entity (known as the "Loan Sirvicer”) that collects Feripdic Payments due under the Note
and this Secority Instrument end performs otner morlgage ioom servicing obligations under the Note, this Security
Instrument, 20d Applicable Law, There also might be one w xiore changes of the Loan Servicer uncelated to a sale
of the Note, If there Is a change of the Loan Servicer, Borrower wii ba given written notice of the change which will
state the name and address of the new Loan Servicer, the address «o-which payments should be made and any other
information RESPA requires in connection with 2 notice of transfer <{servicing, If the Note a5 sold and thereafier
the Loan is serviced by a Loan Servicer ather than the purchaser of the Not:; the: mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to & successur T.0an Servicer and are not assumed
by the Note purchaser unkess otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgz 2 Tnsurance reimburses Lender
{or any entity that purchases the Note) for eertain losses it amay incur if Borrower does no! sepay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary 16 the contract of insurance
between the Seeretary and Lender, nor is Borrower entitled to enforce any agreement betwern Leader and the
Secretary, unless explicitly authorized 1o do so by Applicable Law.

21. Hazardous Substances. As used i this Section 21: {2} Hazardous Substances" arethose selstances defined
astoxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substacces; zasoline,
kerosene, other flammable or toxic petrokeum products, toxic pesticides and herbécides, volatile solvents, materials
containing ashestos or formaldebyde, and radicactive materials; (b) “ Environmental Law™ means federal laws and laws
of the furisdiction where the Property is located that relate to heslth, safety or eavironmental protection; (¢)
“Environmental Cleanup" mcludes any response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an "Envirenmental Condition” nieans a condition that can cause, contribute to, or
otherwise tripger an Environrnental Cleanup.

Botrrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else

ILINQIS FHA MORTGAGE - MERS = DoManc
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to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the preseace, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, [awsvit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
Emited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If 8urrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal o7 cther remediation of any Hazardous Substance affecting the Praperty is necessary, Borrower shall
prompily take al! nezessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lend:r far an Environmental Cleanup.

NON-UNIFORM -CYENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedi’s. Lender shall give notice to Borrower prior to aceeleration follewing
Borrower's breach of any covenai 7« agrecment in this Security Instranvent (but not prior to-acceleration under
Seetion 18 unless Applicable Law provides, otherwise). The notice shall specify: (a) the defavit; (b) the acton
required to cure the default; (c) a date, 0% 1255 than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) o Sallure to cure the defanlt on or befove the date specified in the
motlce may result in acceleration of the swizs ecured by this Security Instrument, foreclosure by judicial
preceeding and sale of the Property. The notice shal-farther inform Borrower of the right to reinstate after
acceleration and the right to assert in the forcclostre proceeding the non-existence of a defanlt or any other
defeusc of Borrower to acceleration and foreclosure. If che default is not cured on or before the date specifled
in the notice, Lender at Its option may require lnmediate gayment in full of all swms secured by this Security
Instrument without further demand and may foreclose this Sccarity Instrument by judicial proceeding, Lender
shall be entltled to collect all expenses ingurred in pursuing the rém :dies provided in this Seetion 22, inclding,
but not [imited to, reasonable attorneys' fees and costs of fitle evidence

23. Release. Upon payment of all sums secured by this Security Inscrameri, Lender shafl release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Bocriwer a foe for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered ana i< charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby reicases and waives all rights
under and by virtue of the Illinois homesiead exemption laws.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Landus »ipl evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurgzce at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, proect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim tieq is made
against Borrower in connection with the collateral. Borrower may later cancel any msurance purchased by Lender,
bt cnly after providing Lender with evidence thet Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
ba added to Borrower's fotal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obiain on jts own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recarded with it.

H Lo

Grego“ry A. Shahwan -Borrower

ILLINOIS FHA MORTGAGE - MERS 2 DocHagic
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[Space Bolow This Line For Acknowledgment]

State of ~ ILLINOIS )
) $8.
et (OOC )

/%/éfé//? /%ﬁ‘wﬂ/fﬂ” A VALY ’/A//!%gcemﬁ'that

(here give name of officer and his official fitle)

Gregory 7. Shahwan

{(name of grantor, 4nd if acknowledged by the spouse, his or ber name, and add "his or her spouse™)

personally known to me to be thr seme person whose name is (or are) subscribed to the foregoing instrament,
appeared before me (his day in persor; and acknowledged that he (she ar they) signed and delivered the instramnent
as his ther or their) free and voluntary a7, fur the uses and purposes therein set forth.

s O ¥ 080 20
e, Db,

St T o)

B Notary Public, Stata of (llingis

My Commission Expires
July 03, 2022

(Seal)

Ioan Originator: Julic An?el Martell, NMLSR ID 227156
L-oan Originator Organizaticn: Rasource Plus Mortgage Corporatien, NMLSR ID
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Loan Number: LW2103001520
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-1143909-703
Date: APRIL 20, 2021
Lender: PARKSIDE LENDING

Borrower: Gregory A. Shahwan

THIS FTAED INTEREST RATE RIDER is made this 20th day of APRIL, 2021
and s incorpuraed into and shall be deemed to amend and supplement the Morigage (the "Security
Instrument*) of sirsame date given by the undersigned (the "Borrower™) 1o secure Borrower's note (the
"Note") of even dais puiswith, to PARKSIDE LENDING
(the "Lender"), covering the Property
described in the Security istrument and located at:

6309 W Beimont Avenue, Chicago, Illinois 60634
‘fProparty A&hres%]

ADDITIONAL COVENANTS. Ir. s/7dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthor ~o> enant and agree as follows:

Notwithstanding anything to the contrary set forth f. tho Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of FOUR HUNDRLD ONE THOUSAND NINE HUNDRED
NINETY-ONE AND 00/100 Dollers (U.S. § 401,991.00 )
at the rate of 2,750 %.

BY SIGNING BELOW, Borrower accepis and agrees to the terms ard covenants contained in this Fixed
Interest Rate Rider,

-/9—/[&31)

éregory A. Shahwan -Borrower

JLLINOIS FRA FIXED INTEREST RATE RIUER -
ILFHAFIRROR 09V0319 7xDocMagic
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Loan Number: LW21032001520
Cage Numbex: 138-1143505-703

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  20th day of APRIL, 2021
and is incorporated into and shall beé deemed to amend and suppleraent the Mortgege, Deed of Trust, cr
Security Deed (the "Security Instrument") of the same date given by the ondersigned (the "Boerrower”) 1o
secure Borrower's Note 1o PARKSIDE LENDING, A CALIFORNIA LIMITED LIARBILITY
COMPANY
{the "Lender") of the same dale and covering the Propetty described in the Security Instrument and located st

6309 W Belmont Avemue, Chicago, 1llinois 60634
[Property Address]

14 F4%:GLY COVENANTS. In addition to the covenants and agrecments made in the Security
Instrument, Borrower aus Lender further eovenant and agree as follows:

A ADDITiONAL.  PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In u4260 10 the Property described in Security Instrument, the following
iterns now or hereafier attaches i the Property to the extent they are fixtures are added to the
Property description, and shal also constitute the Property covered by the Security Instrument:
building materials, appliances axd rands of every nature whatsosver now or hereafier located
in, on, or used, or intended to be v¢ey ta conmection with the Property, including, but not
limited to, those for the purposes of supp'ying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and ex‘ingu'shing apparatus; security and access control
apparatus, plumbing, bath tubs, water bcatcrs, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, diy~ss, awnings, storm windows, storm doors,
screens, blinds, thades, curtains and curtain rods, ‘a*ached mirrors, cabipets, paneling and
attached floor coverings, all of which, including replacerie ts and additions thereto, shall be
deemed to be and remain a part of the Property covered b e Security Instrument, All of the
foregoing together with the Property described in the Security Insimment (or the leasehold
estate if the Secority Insttument is on a leasehold) are referred to inbis 1-4 Family Rider and
the Security Instrument as the "Property.”

8, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe- shall not seek,
agree {0 or make a change in the use of the Property or its zoning classification, un':s: Lender
has agreed in writing to the change. Borrower shall comply with all laws, ‘erdiisnces,
regulations and requirements of any governmenial body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall xes
allow any lien inferior to the Security Instrument 1o be perfected against the Property without
Lender's pricr writien permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurence against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER i
Fannie Maa/Freddia Mac UNFORM INSTRUMENT *DOCHBD[G
Fotm 3170 1704 Page 1 of 3
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED.Scction 19is deleted.

F. BORROWER' S QOCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's requestafter default, Borrower shall
asgign to Lender all leases of the Property and all security deposits made in connectior: with
[eases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
tonse hold.

I1. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER,LENDERIN
POSSE SLI0ON. Borrower absolunely and vnconditionally assigns and transfers to Lender all
the rents ana cevenues (“Renss') of the Property, regardless of to whom the Rents of the
Property are pay?%is, Borrower authorizes Lender or Lender's agents ta collect the Rents; and
agrees that each fzuant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower rnall receive the Rents wmtil (i) Lender hac given Borrower notice of
defanlt pursuant to Sectiei2 of the Security Instrament and (i) Lender hae given notice to
the tenani(s) that the Rents rce to be paid to Lender or Lender' s ageni. This assipnment of
Rents constitutes an sbsolute assignment and not an assignment for additional secarity only.

If Lender gives notice of defaut” @ Borrower: (i) a1} Rents received by Borrower shall be
held by Borrower s trustee for the bep fit of Lender only, to be applied to the sums secured
by the Security Ingtrument; (ii) Lender shall Lo entitled to collect and receive all of the Rents
of the Property; (ii}) Bortower agrees that exch tepant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upoy I.eder's wrilten demend to the tenant; (iv)
unless applicable law provides otherwise, all Rents coll¢rted by Lender or Lender’s agents shall
be applied ficst to the sosts of taking control of and 1marariog the Property and collecting the
Rents, including, but not limitad to, attorney's fees, reczi:er's fzes, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, asssssments and other charges
on the Property, amd then to the sums-secured by the Security Instrumsat; (v) Lender, Lendet’s
agents or any judicially appointed receiver shall be liable to acconct for only those Rents
actually recelved; and (vi) Lender shall be entitled o have a receiver appomited to take
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security

If the Rents of the Property are not sufficient to cover the costs of taking coutrol of and
managing the Property and of collecting the Rents any fimds expended by Lengs-ioi snch
purposes shall become indsbtedness of Borrower to Lender sscured by the Security Instrupent
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment o¢
the Rents and has not performed, and will not perfortn, any act that would prevent Lender from
exercising its rights under this paragraph,

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or mairtain the Properiy before or after giving notice of defanlt to
Borrower. However, Lender, or Lender's apents or a judicially appointed receiver, may do so
at any time when a default occurs, Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER
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ar invalidate any other right or remedy of Lender, ‘This assignment of Rents of the Property
shall terminate when zll the sums secured by the Security Instrument are paid in foll.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
ar sgreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may. invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

£ tere

Grego ry A. “8uchwan -Borrower
MULTIGTATE 1-3 FAMILY REER
in Mae/Freddie Mac UNIFORM INSTRUMENT ¥ DocMagic

mewu 1401 Paga 307 3
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LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC21+14684

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF CCOOK, STATE OF ILLINOIS,
AND [S DESCRIBED AS FOLLOWS:

Lot 4 in Block 1 in Belmont Heights, a subdivision of the Narthwest Quarter of the Northwest Quarter of
the Northwest Quarter of Section 29, Township 40 North, Range 13, East of the Third Principal Meridian,
in Cock County, Ninois.

Comrac’y known as 6309 W. Belmont Avenue, Chicago, IL 60634
Parcel [D¢s): 13-28-100-025-0000,

Legal Description - PTC21-14684



