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DEFINITIONS

Words used in multiple sectious of this document ars-dodined below and other words are defined in
Sections 3, 11, 13, [8, 20 and 21. Cerfain rules regarding«bs nsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument’ means this document, which is dated March 16, 2021 ,
together with all Riders to this'document. _ _
(B) "Borrower"is Ricardo Lagunas and Marisol Lagunas, hushand and wife

Borrower is the mortgagor nnder this Security Tnstrurment.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is fhe mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of B.O, Box 2026, Flint, MI 485012026, tel. (§38) 679-MERS,
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated March 16, 2021

The Note states that Borower owes Lender Three Hundred Nine Thousand Ninety and
06/100 Dollars
(U.s. $209,090.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payménte und to pay the debt in full not later than April 1, 2051 .

(F) "Progerty" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan"ine2us the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nova, 274 all sums due under this Security Instrument, plus interest.

(H) "Riders" means 2% Riders to this Security Instrument that are gxecuted by Borrower. The following
Riders are to be execnier by Borrower [check box as applicable]:

] Adjustable Rate Rider i._ :l ondominium Rider [ Second Home Rider
Balloon Rider L Plr=ned Unit Development Rider L 114 Family Rider
L1 VA Rider [ Fiweckly Payment Rider [X] Other(s) [specify]

Legal Attached

(D "Applicable Law™ means all controllivg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (flat have the effect of law) as well as all applicable final,
non-appealable judicial opiniens.

(5 "Comamunity Association Dues, Fees, and Asscsuipents™ means all dues, fees, assessreents and other
charges that are imposed on Borrower or the Propesty Ly a condominium association, homeowners
association or similar organization.

(X) "Electronic Funds Transfer" means any transfer of funss-other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thwovgivan elecironic terminal, telephonic
instrument, compuier, or magnetic tape so as to order, instruct, or wuthorize a financial ingtitotion to debit
or credit an account. Such term includes, but is not limited to, poini-si-zale wansfers, automated teller
machine transactions, transfers itiated by telephone, wire transfers; sad- automated clearingbouse
transfers.

(L) "Escrow Items” meaps those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award of daages, o1 proceeds paid
by any thitd party (other than insurance proceeds paid under the coverages described m Siction 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all orauy part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omigsag as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or detealt on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled ameunt due for (i) principal and interest under the
Note, plus (ii) any amounts under Sectton 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Sctilement Procodures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (12 CER. Part 1024}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject mater. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are impoesed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan" ynder RESPA,
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations nnder the Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures t0 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County {Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHISIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 13-08-421-052-G00Y which currently has the address of

4975 N Major Ave (Street]
Chicago [wi]y inois 60630-4604 1zip code;

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter eveceed nn the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the progsrty. All replacements and
additions shall also be covered by this Security Instnmment. All of the foregoirg, is referred to in this
Security Instrument as the "Property." Borrowsr understands and agrees that ME®S helds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to/ conply with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the righi. oo =xercise any
ot all of those interests, including, but not limited to, the right to foreclose and sell the' Property; and to
take any action required of Lender including, but not limited to, releasing and canceling russ Security
Instrumaent.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property acd that the Property iz unencumbered, except for
gncumbrances of record, Borrower warrants and will defend generally the tifle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a unifonm security ingtrument covering real

operty.
proe U%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and ioterest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursvant to Section 3. Payments due under the Note and this Secunity Instrument shall be made in U.S.
currency. However, if any check ot other instrument received by Lender as payment uader the Note or this
Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federsl agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial paymeent if the payment or partial payments axe insufficient to
bring the Loan current. Lender may accept any payinent or partial payment insufficient to bring the Loan
current, withont waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial
payments in-ibe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f-Calh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
inferest on waapyicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. It E¢stower does not do so within a reasonable period of time, Lender shall either apply
such funds or return then: to Borrower. If not applied eardier, such funds will be applied to the outstanding
principal balance undzr"the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fitwe against Lender shall relieve Borrower from making payments due under
the Note and this Security Instzament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments oc }roceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendir =42l be applied in the following order of prionity: {a) interest
due under the Note; (b) principal due under tiie Note; (¢ amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to antother amounts due under this Security lostrument, and
then to reduce the prineipal balance of the Note.

If Lender receives a payment from Borrower for-o Zelinquent Periodic Payment which includes a
sufficient amownt fo pay any late charge due, the payment 1ary be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanair o, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 15 thy extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is-2prited to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges vz, Voluntary prepayments shall
be applied first to auy prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds-to principal due under
the Note shall not extend or postpone the doe date, or change the ameunt, of the Farlodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Piyments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment/of amounats due
for: {a) taxes and assessments and othor items which can attain priority over this Sccwity trstrment as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property,. ifauy; ()
preraiurns for any and all insurance required by Lender under Section 5; and (d) Mortgage Msurance
premiums, if any, or any sums payable by Bomower fo Lender in lieu of the payment of Mortgage
[osurance preminms in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or af any tirae during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
agsessoents shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation fo pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iterns at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amovnts
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due for any Escrow Itemms for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Sceurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount doe for an Escrow Item, Lender may cxercise its rights under Section 9
and pay such amount and Bomrower shall then be obligated under Section 9 to repay to Lender any such
armount. Lender may revoke the waiver as to any or all Escrow lteros at any time by 2 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amaunts, that are then required under this Section 3.

Tend2x may, at any time, collect and hold Funds in an amount (a) safffcient to permit Lender fo apply
the Funde’ai the time specified under RESPA, and (b) not to exceed the maximum amount a lender ean
require under RESPA, Lender shall estimnate the amount of Funds due on the basis of current data and
reasonable esumutes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’ ke held in an institution whose deposits arg insured by a federal ageucy,
instrumentality, or entit; (mcluding Lender, if Lender is an institution whose deposits arg so insured) or in
any TFederal Home Loan Bank, Leader shall apply the Funds to pay the Escrow Items no [ater than the fime
specified under RESPA, Lender shall pot charge Borrower for holding and applying the Funds, snnwally
analyzing the cserow account, or “erifving the Escrow Items, unless Lender pays Botrower interest on the
Funds and Applicable Law permits Leader to make stch a charge, Unless an agreement is made in writing
or Applicable Law requires interest to be pa'd on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Tunds. Borywer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to”Berrower, without charge, an anaual accounting of the
Tunds as required by RESPA.

If there is a surplus of Funds held in escrow, «s-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES?A. YF there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as myriced by RESPA, and Borrower shall pay to
Lender the amonnt necessary to make up the shortage in accordance with RESPA, buf in no more than 12
menthly payments. If there is a deficiency of Funds held in escrow, 4s osfined under RESPA, Lender shall
potify Bommower as required by RESRA, and Borrower shall pay to Leper the amount necessary to make
vp the deficiency in accordance with RESPA, but in no more than 12 moianly payments.

Upon payment in full of all sums secured by this Security Instrument; Londer shall promptly refund
%0 Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges,-fines. and impositions
attributable to the Property which can attain priority over this Security lnstrument, leasehsld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesspren’s, if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided o Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner uccsptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion opgrate to
prevent the enforcement of the Hen while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien fo thie Security Instrument, If Lender determines that any patt of the Propetiy is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a actice identifying the

PRI oY
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan,

5. Property Inswrance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage." and any
other hazards including, but not limited fo, earthquakes and floods, for which Lender requires insurance.
This insurance shall be ruaintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursnant to the preceding sentences can change during the term of
the Loan The insurance camrier providing the insurance shall be chosen by Borrower subject to Lendst's
right w2isapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Eorrower to pay, in conncction with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) 2 one-time charge for flood zone determination
and certificaaen’ scrvices and subsequent charges cach time remappings or similar changes occur which
reasonably might-arfiet such determination or certification. Borrower shall also be responsible for the
payment of any fees tmwposed by the Federal Emergency Management Agency in connection with the
review of any flood zowe determination resulting from an objection by Borrower,

If Borrower fails to maiutrin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option“and Dorrower's expense. Lender is under no obligation to purchase any
particular type or amonnt of coverage. Thercfore, such coverage shall cover Lender, but might or might
not pretect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gicaturor lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ataounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tivis Seourity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and skia)i be pavable, with such raterest, upon notice from
Lender to Borrower requesting payrent.

All insurance policies required by Lender and renewsais of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard.roitgage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Leude: all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insnrance coverage, ot etherwise required by Lender,
for damage fo, or destruction of, the Property, such policy shail include a sanderd morigage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance caiier 2ad Lender. Lender
may make proof of Joss if not made promptly by Borrower. Unless Lender and Bortowe otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy ‘Lender, shall
be applied to restoration or repair of the Propexty, if the restoration or repair is economically ivasiblc and
Lender's security is not lessened, During such repair and restoration period, Lender shall havetha right to
held such insurance proceeds wntil Lender has had an oppottunity to inspect such Property to cosure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payroents as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be reguired to pay Bomrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower ghall not be paid out of the insurance proceeds and shall be the sole obligation of Bomrower, If
the restoration or repair i not econamically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the gxcess, if any, paid to Borrower. Such instrance procseds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice fiom Lender that the
insurance camrier has offered fo settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's tights to any insurance
proceeds in an amount not to ¢xcesd the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of yneamned premivms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverrge 07 the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrumment, whether or not then due.

6. Ocevyency, Bommower shall occupy, establish, and use the Property as Borrower's principal
residence witlun 00 days after the execution of this Security Instrument and shall contimre fo occupy the
Property as Borroweds principal residence for at least one year after the date of cccupancy, unless Lender
otherwise agrees in wit'ng, which consent shall not be unreasonably withbeld, or unless exiennating
circumstances exist whizii are beyond Borrower’s control.

7. Preservation, Maitea:ce and Protection of the Property; Inspections. Borrower shall not
destroy, demage or impair the Pronerty, allow the Property to deteriorate or comunit waste on the
Property. Whether or not Borrowr is'residing in the Property, Bommower shall mainfain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Sgction 5 that ropa'r ar restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged v avoid further deterioration or damage. If insurance or
condemuoation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the-Property only if Lender has released proceeds for such
prrposes. Lender may disburse proceeds for the repairs 2ud restoration in 2 single payment or in 2 series of
progress payments as the work is completed. If the insurarde or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved #i Isarrower's obligation for the completion of
snch repair or restoration,

Lender or its agent may make reasonable entries upon and insp:ctions of the Property, If it has
reasonable cause, Lender may inspect the inferior of the improvemeats on the Property. Lender shall give
Borrower notice at the time of or prior to such an inferior inspection specityine such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default if, Zoring the Lean application
process, Borrower or any persons or entilics acting at the direction of Berrosyer or with Borrower's
knowledge or consent gave materially false, misleading, or inaceurate information or stafeinents to Lender
(or failed to provide Lender with material information) in connection with (the Loan. Material
representations inchude, but are not limited to, represcntations concerning Borrower's cocipaney of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inztr-anent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (o) there
is a legal proceeding that might significantly affect Leader's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in. bankruptey, probate, for condemnation or forfeiture, for
enforcernent of a lien which, may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in fhe Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Propertty, and sccuring and/or repairing
the Property. Lender's actions can inglude, buf are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property andfor rights under this Security Instrument, including
its secured position in a baokruptey proceading, Securing the Property includes, but is not limited to,
cotering the Property to make repairs, change focks, replace or board up doors and windows, deain water
from pipes, climipate buildieg or other code vielations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is aot
vnder any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Leoder vnder this Section 9 shall become additional debt of Borrower
secured by this Securify Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
r If iiis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. It Hermower acquires fec title to the Property, the leaschold and the fee tifle shall not merge unless
Lender agress o the merger in writing,

10, Meoxigage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shel ras-the premivms required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraane coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svip insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Boirower shall pay the premiums required to obtain
coverage substantially equivaiint to the Mortgage Insurance previously in effect, at a cost substantialty
equivalent to the cost to Bumswer of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Leruer If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue fo pay to Lender the amount of the separately designated payments that
were due when the insurance coveraze .eased to be in effect. Lender will aceept, use and retain these
payments as g non-xefundable loss resscve in Heu of Mortgage Insurance. Such loss reserve shall be
non-refondable, notwithstanding the fact thav e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings O such. loss reserve. Lender can no longer require loss
rescrve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again oecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insyrance 4s a condition of making the Loan and Borroveer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bomwer shall pay the premivms required to
maintain Mortgage Insurance in effect, or to provide a ncucrefundable loss reserve, until Lender's
requirement for Mortgage lasurance ends in accordance with any wiitier, agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provid:d.ja the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases‘the ' Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Bomower is not @ party to the Mortgage
Iasurance,

Mortgage insurers evaluate their total rvisk on all snch insurance in force from tiructo time, and may
enter into agrcements with other partics that share or modify their risk, or reduce losses. Taese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other parly (o parties) to
these agreements. These agreements roay require the mortgage insurer to make payments usizg-any source
of funds that the mortgage insurer may have available (which may include funds obtained frem Sfortgage
Insurance premiums).

As a result of these agreerents, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouuts that
derive from (or might be characterized a8} a portion of Bormower's payments for Mortgage Insyrance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Leoder takes a share of the insurer's risk in exchange for a share of the
premiums paid to the wesurer, the arrangement is often termed "captive reinsurance.” Further:

(a2) Any such agreements will not affect the amonnts that Borrower has agreed fo pay for
Mortgage Insurance, or any other terms of the Loao. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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{b) Any such agreements will not affect tie rights Borrower has - if any - with respect to the
Mortgage Insarance under the Homeowners Protection Act of 1998 or any other law. These righis
may include the right to receive certain disclosures, o request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or {o receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assigument of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

H the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or tepair of
the Property, if the restoration or repair is econorically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Jenozr has had an opportunity to mspect such Property to ensure the work has been completed to
Lender's saiisfaction, provided that such inspection shall be undertaken prowptly. Lender may pay for the
repatts and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uples: an agrevmment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Tiycesds, Lender shall not be required fo pay Berrower any interest or eamings on such
Miscellaneous Procesds, Jf the restoration or repair iz not economically feasible or Lender's security would
be lessened, the Miscrilzneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dvg, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied n the order provided for in Section 2,

In the cvent of a total tuking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied o the sums secured by this Security lnstrument, whether or not then due, with
the excess, if any, paid 1o Borrower.

In the event of a partial taking, desimction, or loss in value of the Property in which the fair market
value of the Property immediately befole fae'partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or loss in valae, unless Botrower and Lender ofherwise agree in writing, the suns
securcd by this Security Instrument shall be weducad by the amount of the Miscellansons Proceeds
multiplied by the following fraction: (a) the total ‘amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by. (b) the fatr market valuve of the Property
immediately before the partial taking, destruction, or loss i valve. Auy balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in'valye of the Property in which the fair market
valug of the Property immediat,qlx,‘b‘g:,fore the partial taking,.dsstruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellansous Proceeds shall be applied to the sums
secured by this Security Enstrurent whether or not the suras sre then due

If the Property is abandoned by Borrower, or if, after notice By Lrader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o setile a clafm for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givan, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to testoration or repair of the rroperty or to the
sams secured by this Security Instrurnent, whether or not then due. "Opposing Party” mesas the third parey
that owes Borrower Miscellanegus Proceeds or the party against whom Borrower has a zighl of action in
regard 10 Miscellaneous Proceeds.

Borrower shall be in defauilt if any action or proceeding, whether civil or criminal, is Eegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ol Lender's
inferest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prechudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Secwrity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ) )
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the ordex provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument graated by Leader
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or othciwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origioal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount theo due, shall not be 2 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs_this Security Instrument but does not execute the Note (2 "co-signer"): (a) is co-signing this
Secursts lustrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thic Security Instrument; (b) is not persenally obligated to pay the sums secured by this Security
Instrement; ‘and {c¢} agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any aciedmadations with regard to the terms of this Security Instrument or the Note without the
co-signer's conscp?

Subject to the gsovisions of Section 18, any Successor in Interest of Borrower who assames
Borrower's obligations uuder this Security Instrument in writing, and 1s appreved by Leunder, shall obtain
all of Borrower's righte’aod benefits under this Security Instrament. Borrower shall not be released from
Borrower's obligations and "abifity under this Security Iostrument unless Leoder agrees to such release in
writing. The covenants and agceements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors aud assigns of Lender,

14, Loan Charges. Lender wnv-charpe Borrower fees for services performed in connection with
Bormower's default, for the purpose o€ urotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Limited to, attorneys' fees, property wspection and valuation fees.
I repard to any other fecs, the absence of cxyress anthority in this Scewrity Instrument to charge a specific
fee to Borrower shall not be construed as a prohitation on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security I»striment or by Applicable Law.

If the Loan is subject to a law which sets maxinows, Joan charges, and that law 1s finally interpreted so
that the interest or other loan charged collected or to b eullected in connection with the Loan exceed the
permitted limits, then; (2) any such loan charge shall beeducsd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collscied from Borrower which excesded permiited
limits will be refunded to Borrower., Lender may choose to-wsake this refund by reducing the principal
owed under the Note or by making a dirgct payment to Borrow:r. 1f a refund teduces principal, the
reduction will be treated as a partial prepayment without any propeyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptins: of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Porrswer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thus Sgcurity Instrument
must be in writing, Any notice to Borrower in connection with this Security Ingtrumert shall be deered to
have been given to Bommrower when mailed by first class mail or when actually deliverzd <o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice’so/ail Borrowers
urdess Applicable Law cxpressly requires ofherwise. The motice address shall be the Property, Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
netify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Buorrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrursent at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated amother address by notice to Borrower. Aazy nofice in
connection with this Security Tostrument shall not be deerned to have been given to Lender until actually
received by Lender. If any notice required by this Security Ingtrument is also requnired under Applicable
Law, the Applicable Law requirernent will satisfy the corresponding requirement under this Sccurity
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federsl law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law wight explicitly or inplicitly altow the partics to agres by countract or it
might be silent, but snch silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Secarity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the fewsinine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take ane action,

17. Sorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instroment,

18. ‘Crznsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Troperty” means any legal or beneficial interest in the Property, including, but ot limited
to, those bencticishinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement,. ftie intent of which is the fransfer of title by Borrower at a future date to a purchaser,

If all or any part 2« *be Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person a4 a beneficial interest in Borrower is sold or traosferred) without Lender's prior
written consent, Lender mey yequire immediate payment in full of all sums secured by this Security
Instrument. However, this opeion shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.

If Lender exercises this optioa. Lender shall give Bommower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
withtn which Borrower must pay all sunis cgcared by this Sccurity Instrument. If Borrower fails to pay
these smws prior to the expiration of this psiiod, Lender may invoke any remedies permitted by this
Security Instrunent without further otice or oem#ua on Borrower.

19. Borrower's Right to Reinstate Afte: Aceceleration, If Borower meets certain conditions,
Borrower shall have the right to have enforcement of <his Security Instrument discontinued at any time
prior to the catdiest of (2) five days before sale of th Pioverty pursuant to Section 22 of this Security
Ingtrument; (b) such other period as Applicable Law migh? sp¢ify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Securi’y Instrument. Those conditions are that
Bormower: (a) pays Lender all sums which then would be dueraaer this Security Instroment and the Note
as if no acceleration had occurred; (b) cures any default of any othe’ covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but-nee limited to, reasonable attoraeys'
fees, property inspection and valuation fees, and other fees incurred for fav purpose of protecting Lender's
interest in the Property and tights urider this Security Instrument; and (d) texes such action as Lender may
reasonably require to assure that Lender's inferest in the Property and righfs under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tet Borrower pay
sich reinstatement snms and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check  provided any
such check is drawn upon av institution whose deposits are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon retnstatement by Borrower, this Security Instruricnt and
obligations secured hereby shall remain fully effective as if no acceloration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nofe or a partizl interest in
the Note (together with this Security Instrument) can be sold one or more times without priox notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Pertodic Payments due under the Note and this Security Instrument and pecforms other mortgage loan
servicing obligations under the Note, this Security Instroment, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chenge which will state the name and address of the
new Loan Servicer, the address to which paymeuts should be made and any other information RESPA
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requires in connection with a notice of transfer of servicmg. If the Note 15 sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions purswant to this
Security Instryment or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Seeurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such notice to take corrective action. If
Applicabls Law provides a timz period which must elapse before certain action can be taken, that time
peried will be' Zeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t'curs-given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani-teSestion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of th's Section 20.

21. Hazardous Substezces, As used in this Section 21: (z) "Hazardous Substances” are those
substances defined as toxic ¢r/nazardous snbstances, polhuants, or wastes by Environmental Law and the
following substances: gasoline, keiosene, other flammable or toxic petroleum produets, toxic pesticides
and herbicides, volatile solvents, muaterials containing ashestos or formaldebyde, and radioactive materials;
(b) "Environmental Law" means federal iws and laws of the jurisdiction where the Property is located that
telate to health, safety or environmental procection; () "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defmed in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, copisibute to, or otherwise frigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use /disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 7 or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (o) that is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, cue tu the presence, use, or release of a
Hazardous Substance, creates a condition that adveisely affects the vaivi of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propeity of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nornal residential uses and fo
maintenance of the Property (inclnding, but not limited to, hazardous substances iv ¢onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cleum, Jernand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propcity and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedgs;. (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc-opisreat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creaie any cbligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration: Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlf; (b) the action required to cure the default; () a date, not less than 30 days from the date
the nofice is given to Borrower, by which the default must be cared; and (d) that failure to cure the
default on or before the date specified in the notice may vesult in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosure proceeding fhe non-existence of a defanlt or any other defense of Borrower fo acceleration
and foreziosuve. If the default is not cored on or before the date specified in the notice, Lender at its
option may-eynire immediate payment in full of all sums secured by this Security Instrament
without furtaer'Pemand and may foreclose this Securify Instrument by judicial proceeding. Lender
shalt be entitled w2 cuilect all expenses incurred in pursuing the remedies provided in this Section 22,
inclading, but not linuted fo, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pa trors of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Botrower shalipay any recordation costs, Lender may charge Borrower a foe for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apylicable Law.

24, Waiver of Homestead. In accordarcs with Ulinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ulinois hometead sxemption laws.

25, Placement of Collateral Protection Insurauce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenieur with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrewzr's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendel-purchases may pot pay apy claim that
Borrower makes or any claim that is made against Borrower in coanection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtaingd insurance as required by Borrower's and Lender' s upreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that‘zmwrance, including interest
and any other charges Lender may impose in connection with the placemen: of (ure insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the insaraps2 mway be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be fnor than the cost of
insurance Borrower may be able towobtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

%\’ 03462021 (Seal)

Witnosses:

Ricardo Lagunas “Borrower

J \“ 6521 (Seal)
Marisol Lagunas Bortower

. {(Seal) (Seal)

S0 ower -Borrower

{Scal) A (Seal)

~Borrower “Bowrower

{Seal) = (Seal)

-Borrower -Borrower
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STATE F ILLINOIS, ook _ County ss:
AU & [ o - {ﬂq nni y;r\ » @ Notary Public in and for said county and
state do hercby certify th ar‘do Lagunas afdd Mari 501 Lagunas

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearesh before me this day in person, and acknowledged that he/she/they signed and delivered the said
instramoet as histher/their free and voluntary act, for the uses and purposes therein set forth,

Givén xmder my band and official seal, this I6th day of March, 2021

My Commission Capies: % ,;L/ /

T dpyiddnann

: . -
LAURA TAYLOR-MANNING
Official Seal
Notary Public - State of lllingis b
My Commission Expires Aug 30, 2021 &

Loan origination organization Quwcken Loans, LLC
NMLSID 3030 S

Loan originator Jerenmy Sparkman

NMLSTD 1855893
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EXHIBIT A - LEGAL DESCRIPTION
Tax ld Number(sy: 13-°5-421-059-0000

Land situated in the CountvafCook in the State of IL

LOT 1IN ANTHONY P, ROSS' RESUBRIVISION OF LOTS 98,99, 100 AND 101, WILLIAM B. ZELOSKY'S
JEFFERSON PARK SUBDIVISION IN THE ZAST 1/2 OF THE SOUTHEAST FRACTIONAL 174 OF SECTION 8,
LYING NORTH OF THE INDIAN BOUNDARY LiNE OF FRACTIONAL SECTION 8, ALSO PART OF LOT 1IN
BLOCK 59 IN THE VILLAGE OF JEFFERSOMN A G/ BDIVISION OF THE SOUTHEAST 1/4 OF SECTION B LYING
NORTHWESTERLY OF THE NORTHWESTERLY LINEAIF LOT 1 OF HOPKINS HIGGINS AVENUE SUBDIVISION
IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 2,-ALL IN TOWNSHIP 40 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREGF REGISTERED IN THE CFFICE
OF THE REGISTRAR OF TITLES, OCTOBER 23, 1953 AS DO_UMENT NO. T1490000, IN COOK COUNTY,
ILLINQIS

Commanly known as; 4975 N Major Ave, Chicage, IL 60630-4604

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER L'STED ARE PROVIDED SQLELY FOR
INFORMATIONAL PURPOSES.



