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MORTGAGE

DEFINITIONS, Words used in multiple sectious of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20, and 21, Certain rules regarding the usage of words used in this document are also
provided in Section 16,

(A)
(&)

(0]

D)
(E)

®
(G)

"Security Instrument" means this document, which i dated April 26, 2021, together with all Riders to this
document,

"Borrower" is Sidharath Dogra and Kamiya Sargoch; iinsband and wife, as tenants by the entirety, whose
address is 828 W Grace St 1402, Chicago, Illincis 60613, v isfare the mortgagor(s) under this Security
Instrument,

"MERS" is the Mortgage Electronic Registration Systems, Jnc WERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and asrigns. MERS is the mortgagee under
this Security Instrument. MERS is arganized and existing vnder the lows of Delaware, and has an address
and telephone number of PO Box 2026, Flint, MI 48501-2026, tel. (888)67#-MFRS.

"Lender" is North American Savings Back, FSB. Lender is a Corporation orgarized and existing under the
laws of the State of Missouri. Lender's address is 12498 South 71 Highway, Gran fview, Missouri 64030,
"Note" means the promissory note signed by Bomower and dated April 26, 2011 The Note states that
Borrower owes Lender Three Hundred Forty-five Thousand Six Hundred and 00100 Dollars (U.S.
$345,600.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payuielits and to pay
the debt in full not later than May 1, 2051.

"Property" means the property that is described below under the heading "Transfer of Rizhts in the
Property.”

"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" meaps all Riders to this Security Instrument that are execated by the Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
[0 Adjustable Rate Rider X Condominium Rider 5 Second Home Rider
O Balloon Rider O Planned Unit Development Rider [ Othes(s) [specifyl:
O 1-4 Family Rider O Biweekly Payment Rider
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([} ™Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of the law) as well as all applicable final,
non-appealable judicial opinions,

(9 "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
vommpuiter, or magnetic tape 5o as fo order, insiruct, or authorize a financial institation to debit or credit an
accounf. Such terra includes, but is not limited fo, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) "Escrsw yems” means those items that are described in Section 3.

(M) "Miscellarsous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5} for: (i)
damage to, or deifruction of, the Property; (ii) condemmnation or other taking of all or any part of the
Property; {iit) corvevance in lien of condemnation; or (iv) mistepresentations of, or omissions as to, the
value and/or conditio of the Property.

(N) "Mortgage Insurance” ;oeans insurance protecting Lender against the nonpayment of, or default en, the
Loan,

(G) “Periodic Payment" means tho iegularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Sesiiva 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scitlement Procedures Act (12 U.S.C. §2601 et seq.) and its irmplementing
regulation, Regulation X (12 CFR. I'art 1024), as they might be amended from time to time, or any
additional or successor legislation or regulpden that governs the same subject matter, As used in this
Security Instrument, "RESPA" refers to all (e quirements and restrictions that are imposed in regard fo &
"federally related mortgage loan" even if the Loarl dous not qualify as & "federally related mortgage loan"
under RESPA.

(Q) "Successor in Interest of Borrower™ means any pary that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the No%e «zd/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY. This Security Inciry nent secures to Lender: (i} the repayment
of the Loan, and all renewals, extensions and modifications of the No.e; and.fii) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. Fcr this surpose, Borrower does hereby
mortgage, grant and convey to MERS (solely 2s nominee for Lender and Lendsc>-cuccessors and assigns) and to
the successors and assigns of MERS the following deseribed property tocated in the

County of Cook:

Address: 828 W Grace St #1402, Chicago, llinois 60613

Legal Description: see the attached legal description

Parcel ID/Sidwell Number: 14-20-214-043-1108, 14-26-214-043-1211
{"Property Address"}.

TOGETHER WITH all the improvements now or hereafter erected on the property, and all coszimsnts,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shalt also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or alf of those interests, melhuding, but
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited to, releasing and canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower wamrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vaniations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a8 follows:

L

Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prenayment charges and late charges due under the Note, Borrower shall also pay fonds for Bscrow
“wem ; pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
in Us, currency, However, if any check or other instrument received by Lender as payment under the
Note ‘or .bis Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequot Lavments due under the Note and this Security Instrument be made in one or more of the
following funns. as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check,
treasurer's check < cashier's check, provided any such check is drawn upen an institution whose
deposits are insurec by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed 'ecsived by Lender when recefved at the location designated in the Note or at
such other location as may be-designated by Lender in accordance with the notice provisions in
Section 15. Lender may retury aity payment or partial payment if the payrnent or partial paymens are
insufficient to bring the Loan cur'en’, Lender may accept any payment or partial payment insufficient
to bring the Loan current, without ysaiver. of any rights hereunder or prejudice fo its rights to refuse
such payment or partial payments in i Saiure, but Lender is not obligated to apply such payments at
the time such payments are accepted. If sach ¥esiodic Payment is applied as of its scheduled due date,
then Lendet need not pay interest on unapylied funds. Lender may hold such unapplied funds until
Borrower mzkes payment to bring the Loan curent. If Borrower does not do so within a reasonable
period of time, Lender shall cither apply such funds ox rstum them to Borrower. If not applied eartier,
such funds will be applied to the outstanding principal La'ince under the Note immediately prior to
fereclosure. No offset or claim which Borrower might hdve now or in the future against Lender shall
relieve Borrower from making payments due under iie Notc-and this Secutity Instrument or
performing the covenants and agreements secured by this Securi.v Instument.

Application of Payments or Proceeds. Except as otherwise deseribzd n. this Section 2, all payments
accepted and applied by Lender shall be applicd in the following order 4f priority: (a) interest due
under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Hiecwity Instrument,
and then to reduce the principal balance of Hie Note.

If Lender receives a payment from Bosrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delincqueni payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayraents shall be applied first to any prepayment charges and then as described in the
Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to ptincipal due under
the Note shall not extend or pestpone the due date, or change the amonnt of the Periodic Payments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a surn (the "Funds") to provide for payment of amounts due for-
(a) taxes and assessments and other items which can attain prierity over this Security Instrurnent as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any;
{c) preminms for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lica of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow Items." At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
dues, fees and assessments shall be an Escrow Ttems, Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Jimy unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems,
Lendzs may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Ttems at any
time, Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, »vaen and where payable, the amounts due for any Escrow Items for which payment of Fupds
has been wzived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such
payment withinsucli time period as Lender may require. Borrower's obligation to make such payments
and to provide receipte shall for all purposes be deemed to be a covenant and apreement contained in
this Security Instrament 2 the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Esczow Ftepis directly, pursnant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may wxercise its rights under Section 9 and pay such amount and Borrowet
shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the
waiver as to any or all Escrow Itens at any time by & notice given in accordance with Section 15 and,
upon such revocation, Borrower sheil sy to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Finds in en amount (z) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, art (1)) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amourt of Punds due on the basis of current data and
reasonable estimates of expenditures of future Esciov Jtems or otherwise in accordance with
Applicable Law.

The Funds shall be held in en institution whose deposits are insured by a federal agency,
instrurnentality, or entity (including Lender, if Lender is an instintior whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow Items no later
than the time specified under RESPA, Lender shall not chargs Borrower for holding and applying the
Funds, annually analyzing the escrow account, or venfying the Escrow tenis. unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make wh a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lérder can agres
in writing, however, that interest shalf be paid on the Funds. Lender shall give to Bomrewrr, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acceunt to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds beld in
eserow, as defined under RESPA, Lender shafl notify Bowower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments, If there is 2 deficiency of Funds held in escrow, as defined under
RESPA, Lender shalt notify Borrower &s required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but ia no more than 12

monthly payments,
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these ifems are Escrow Itemns, Borrower shall pay them in the manner provided in Section
3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lendet, but only so long as Borrower is performing such agreement; (b) contests the lien
i guod faith by, or defends against enforcement of the fien in, legal proceedings which in Lender's
opini“iz operate to prevent the enforcement of the lien while those proceedings are pending, but onfy
uatil sach proceedings are concluded; or () secures from the holder of the lien an agreement
satisfactey vo Lender subordinating the lien to this Security Instrument, If Lender determines that any
part of the Rieperty is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrowe a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower chril satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Bom=wer to pay 2 one-time charpge for a real estate fax verification and/or
reperting service used by Lender ir connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hrzzids included within the term “extended coverage," and any
other hazards including, but not limilel to, earthquakes and floods, for which Lender requires
insurance, This insurance shall be maintainer in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requizes pursuant to the preceding sentences can change
during the term of the Loan. The insmrance c2:isr providing the insurance shall be chosen by
Borrawer subject to Lender's right to disapprove Borroveer's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, io onnection with this Loan, either: (a) a
one-time charge for flood zone determination, certification »zd tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes occur which reasonably nisht affect such determination or
certification. Borrower shall also be responsible for the payment of v fees imposed by the Federal
Emergency Management Agency in connection with the review of 24y Ziood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender mav-ohtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligatisn tr purchase any
particular type or amouut of coverage. Thersfore, such coverage shalt cover Lender, bt might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Propecy, against
any nsk, hazard or liability and might provide greater or lesser coverage than was previously ir e/fect,
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly sxceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear inferest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject fo Lender's
right to disapprove such policies, shall inchude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
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renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums aud renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwize
agres in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be applied fo restoration or repair of the Properly, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repsir and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
suck’ inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreenveatis made in writing or Applicable Law requires interest to be paid on such insurance
progeecs, Linder shall not be required to pay Borrower any interest or earnings on such proceeds, Fees
for public adpustirs, or other third parties, refained by Borrower shall not be paid out of the insurance
proceeds and sha'i be the sole obligation of Borrower. If the restoration or repair is not economicaily
feasible or Lendar'_security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Initmment, whether or not then due, with the excess, if any, paid to Borrower,
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower de:s not respond within 30 days to a notice from Lender that the
insurance carrier has offered to sett’e » claim, then Lender may negotiate and settle the claim, The
30-day period will begin when the notiCe 1s given. In cither event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower liere'7y assigns to Lender (a) Borrower's rights to any
insurance proceeds in ag amount not to excezd the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's righis (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance poliss covering the Property, insofar as such rights
are applicable o the coverage of the Property. Lender mav vse the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under tue Nute or this Security Instrument, whether
or not then due.

6. QOccupancy, Borrower shall occupy, establish, and use the Property as-Borrower's principe! residence
within 60 days after the execution of this Security Instrument and sholl continue to occupy the
Property as Borrower's principal residence for at least one year afier ths date of occupancy, unless
Lender vtherwise agrees in writing, which consent shall not be unreasonabiy, withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borzovier shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wrste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Urtess it 1
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in coumection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 2 single
payment of in a series of progress payments as the work is completed. If the insurance or
condernnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration,
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Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Leuder (or
failed to provide Lender with material information) it counection with the Loan. Material
representations incude, but are not limited to, representations conceming Borrower's cccupancy of the
Property as Borrower's principal residence.

9. Protoction of Lender's Inteyest in the Property and Rights Under this Security Instrument. I¥ (2)
Borrewrer fails to perform the covenants and agreements contained in this Security Tnstrument, (b)
there 7 a legal proceeding that might significantly affect Lendet's interest in the Property and/or rights
under tn's Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, tor ¢nforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or cegulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasorable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/for assessing the value of the Property, and securing
and/or repairing the Propact. Lender's actions can include, but are not limited to: (a) paying any sutns
secured by a lien which has riiurity over this Security Instrument; (b) appearing in court; and {c)
paying reasonable attorneys' foes to protect its interest in the Property and/or rights under this Security
Instrument, inchiding its secured os.tion in a bankruptey proceeding, Securing the Property includes,
but is not limited to, entering the Piopr.fy to make repairs, change locks, replace or board up doors
and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or ofl. Aithough Lender may take action under this Section 9,
Lender does not have to do so and is not under-ary duty or obligation to do so, It is apreed that Lender
incurs no liability for not taking any or ail actions zatliorized under this Section 9.

Any amounts disbursed by Lender under this Secticd 9 shall become additional debt of Borrower
secured by this Security Instrutnent. These amounts shall e r interest at the Note rate frorg the date of
disbursement and shall be payable, with such interest, upoz wiotice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall compiy with all the provisions of the
lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance i1 eff:ct If, for any
reason, the Morfgage Insurance coverage required by Lender ceases to be available frozi fie mortgage
insurer that previously provided such insurance and Borrower was required to maks senarately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the prowiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in eSect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an altemnate mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shail not be required to pay Borrower any interest or eamings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
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and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premeivms for
Mortgage Insurance. If Lender required Mortgage Inswrance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, ar to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
inrur if Bomower doss nof repay the Loan as agreed. Borrower is not a party fo e Mortgage
mavance,

Mortgage insurers evaluate their total risk on ali such insurance in force from time to time, and may
enter 17 agreements with other parties that share or modify their risk, or reduce losses. These
agreements «.'s on terms and conditions that are satisfactory to the mortgage insurer and the other party
{or parties) 1o thrse agreements. These agreements may require the mortgage insurer to make
payments using Lny seurce of finds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums),

As a result of these agreerients, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other eatity, or any affiliate ol any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterizsd as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying {w mortgage insurer's risk, or reducing fosses. If such agreement
provides that an affiliate of Lender wie< a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangeinent o often termed "captive reinsurance." Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed te pay for
Mortgage Insurance, or any other terms of che Loan, Such agreements will not increase the
ameunt Borrower will owe for Mortgage lasirance, and they will not entifle Borrower to
any refund.

{b} Any such agreements will not affect the rights borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Ack of 1998 or any other law. These
rights may include the right to receive certain disclordres, to request and obtain
canceliation of the Mortgage Insurance, to have the iirtzage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insarzice premiums that were
unearned at the time of such cancellation or termination.

1. Assignment of Misceilaneous Proceeds; Forfeitare. All Miscellaneous Procecds g2 hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o repair of the
Property, if the restoration or repair is economically feasible and Lender's security is fict kssened.
During such repair and restoration period, Lender shall have the right to hold such Misceilzreous
Proceeds until Lender has had an opportunity to fnspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement ot in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law Tequires interest to
be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
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by this Secunty Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellansous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equsl to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, ot loss in value, unless Borrower aud Lender otherwise agree in writing, the surps
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
wuhinlied by the following fraction: {a) the total amount of the sums secured immediately before the
partia! taking, destruction, or loss in value divided by (b} the fair market value of the Property
immieciaiply before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower

In the event of a partial taking, destruction, or loss in value of the Property in-which the fair market
value of the Properiy immediately before the partial taking, destruction, or loss in vahue s less than the
amount of the sumys sceured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender cinerwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Securly Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sente'ice; offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days-after the date the notice is given, Lender is anthorized 1o
collect and apply the Misceilaneous Proceds either to restoration or repair of the Property or to the
summs secured by this Security Lustrument, whetttor or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Procerds or the party against whom Borrower has a right of
action in regard to Miscellaneons Proceeds.

Borrower shall be in default if any action or proceeuing, whether civil or criminal, is begun that, in
Lender's judgment, could resnlt in forfeiture of the Properly ur other materia) impairment of Lender's
interest in the Property or rights under this Security Instrum (. Borrower can cure such a defanlt and,
if acceleration has occurred, reinstate as provided in Section 19, Dy ciusing the action or proceeding to
be dismissed with 2 ruling that, in Lender's judgment, precludes frifeiture of the Property or other
material imspairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the inp-srment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellancous Praceeds that are not applied to restoration or repair of the Proper¢y shall be applied
in the order provided for in Section 2.

12.  Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the timé for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bumrower
or any Successors in Interest of Borrower. Lender shalf not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise
modify amartization of the sums secured by this Security Tnstrument by reason of any dermand made
by the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from
third persons, entities or Successots in Interest of Borrower or in amounts less than the amount then
due, shalt not be 2 waiver of or preclude the exercise of any right or remedy.
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's inferest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the surns secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Bomrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtuin all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
selensed from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing, The covenants and agreements of this Security Instrument shall bind (except
as provider in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charies Lender may charge Borrower fees for services performed in connection with
Borrower's detzult. “or the purpose of protecting Lender's interest in the Property and rights under this
Security Instrumint, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower il not be construed as 2 prohibition on the charging of such fee, Lender
may not charge fees that are expicrsly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law wiiicii sets maximum Joan charges, and that law is finally interpreted so
that the interest or other loan chargie cotlected or to be collected in connection with the Loan exceed
the permitted limits, then: () any suciiican charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b} any sums already collected from Bomrower which exceeded
permitted lirits wil be refunded to Borrowe.:, Lender may choose to make this refind by reducing the
principal owed under the Note or by making @ cirect payment to Borrower. If a refund rednces
principal, the reduction will be treated as a parial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for und:r the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower will Coiistitute a waiver of any right of action
Borrower might have arising out of such overcharge,

13. Notices. AHl notices given by Borrower or Lender in connection with Ztis Security Instrument must be
in writing. Any nofice to Borrower in connection with this Security Trstrument shall be deemed to
have been given to Borrower when mailed by first class mail or when aciua’ly delivered to Borsower's
notice address if sent by other means. Notice to any one Borrower sn:ll ¢onstitute notice to afl
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If yemiel soecifies a
procedure for reporting Borrower's change of address, then Borrower shall only report'a change of
address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by ni#iling
it by first class maif to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to
have been given to Lender until actually received by Lender. H any notice required by this Security
Instrument is also requited under Applicable Law, the Applicable Law requirement will satisfy the
cotresponding requirernent under this Security Instrament.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shal be governed
by federal law and the law of the jurisdiction in which the Property is located. ALl rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
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Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation
to take any action.

17.  Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “yarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those nem.cficial interests transferred in a bond for deed, contract for deed, instaflment sales contract ot
escrow agreement, the intent of which is the transfer of title by Botrower at a future date to a
purchaser.

I all or any part Of ‘he Property or any Inferest in the Property is sold or transferred (or if Borrower is
not a natural persea and 2 beneficial interest in Botrower is sold or transferred) without Lender’s prior
written consent, Lende. may vequire immediate payment in foll of afl sums secured by this Security
lnstrement. However, this optiza shall not be exercised by Lender if such exercise is prohibited by
Applicable Law, '

If Lender exercises this option, Lewdc: shall give Bomower notice of acceleration. The notice shall
provide 2 period of not less than 30 dzys rom the date the notice is iven in accordance with Section
15 within which Borrower roust pay all surs secured by this Security Instrument, If Borrower fails to
pay these sums prior to the expiration of th's peviod, Lender may invoke any remedies permitted by
this Security Instrument without fierther notice or denand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. if Rorrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security ipitrument discontinued at any time prior to
the earliest of: (a) five days before sale of the Propeity prrsuant to Section 22 of this Security
Insteument; (b) such other period as Applicable Law migat sperily for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security fustrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of ‘any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incutred
for the purpose of protecting Lender's interest in the Property and rights wider this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Le-der's interest
in the Property and rights under this Security Instrument, and Bomrower's obligation 0 ay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law, Lender may require that Borrower pay such reinstaternent sums and EXPeNse s V. one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits ate insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer. Upon reinstaterment by Borrower, this Security Instrument and obligations secured hereby
shall remain fuily effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
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Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and petforms other mortgage loan
servicing obligations under the Note, this Security Instrurnent, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a salc of the Note, If there is a chaunge of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA. requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser,

Neither Botrower nor Lender may commence, join, or be joined to any judicial action (as either an
indivignal litigant or the member of a class) that arises from the other party's actions pursnant to this
Secunty [nstrument or that alleges that the other party has breached any provision of, or any duty
owed by re<son of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such rotice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicab’> Law provides a time period which must clapse before certain action can be taken,
that time period will e dermed to be reasomable for purposes of this paragraph. The notice of
acceleration and opporturity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Bomover pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take comective aciinuvrovisions of this Section 20.

21. Hazardous Substances, As used inthiv Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substaices, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, ‘othor flaramable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents; materials containing ashestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" m<eus federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety st environmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial sctiom, or removal action, as defined in
Environmental Law; and (d} an "Environmental Condit'on" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleamup.

Borrower shall not cause or permit the presence, use, disposal, siovace, or release of aty Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Proverty. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) <7zt is in violation of any
Envirenmental Law, (b} which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely afact: the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage r.n the Property
of small quantities of Hazardous Substances that are generally recognized to be approraie’=to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardors *shstances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not Himited to, any spilling, Teaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal ot other remediation of eny Hazardous Substance affecting the Property is necessary,
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Borrower shall promptly take all necessary remedial actions in accordance with Envirommental Law.
Nothing herein shali create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

22

23.

4.

25.

Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration folinwing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the defanlt; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
ap? sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acce'eration and the right to assert in the foreclosure proceeding the non-existence of a default
or 2ay other defense of Berrower to acceleration and foreclosure, If the default is not cured on
or beor: the date specified in the notice, Lender at its option may require immediate payment in
full of =il sums secured by this Security Instrament without further demand and may foreclose
this Security Lastrument by judicial proceeding. Lender shall be entitled to coliect all expenses
incurred in parsang the remedics provided in this Section 22, including, bu¢ not limited to,
reasonable attorny 5" fees and costs of title evidence,

Release. Upon paymeyt 4f il sums secured by this Security Instrument, Lender shall release this
Security Instrament. Borrower zhall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrunient, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitte  uuder Applicable Law.

Waiver of Homestead. In accordance it lilinots law, the Borrower hereby releases and waives all
rights under and by virtue of the Hfinois homstezd exemption faws.

Placement of Collateral Protection Insurance. Unless Botrower provides Lender with evidence of
the insurance coverage required by Borrowers agrzement with Lender, Lender may purchase
insurance at Borrower's expense to protect Lender's ier:sts in Borrower's collateral. This insurance
may, but need not, protect Borrower's interests. The coveraps that Lender purchases may not pay any
claim that Borrower makes or any claim that is made Lgainst Bomower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as reo:érad by Borrower’s and Lender's
agreement, If Lender purchases insurance for the collateral, Borrowes will-he responsible for the costs
of that insurance, including interest and any other charges Lender may imyios= in connection with the
placement of the insurance, until the effective date of the cancellation or eXpiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding baizuce or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be ble 13 obfain on its
OWIL

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained ia < napes of
this Security Instrument and in any rider(s} execated by Borrower and recorded with it.

AM 0 (24 22.2)

Sigdharat h]%»o gra Date

Jiee 0435 [202!

f&izm?’a’ Sarpoch i Date
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF  ILLINOIS )
)
COUNTY OF COOK )

The foregoing instrument was acknowledged by Sidharath Dogra and Kamiya Sargoch, before me on Apri] 26,
2021. In witness whereof, I hereunto set my hand and my official seal.

My commission expires: (| /ﬁf ) 200 }M AL A’?f‘.‘{w/

A =

{Official Seal)

e

KEITH A WALEFIELD
Official S=al
Notary Public - State of (llir ois
My Commission Expires Nov 52024

LOAN ORIGINATOR COMPANY NAME: North aierican Savings Bank, FSB
NMLS COMPANY IDENTIFIER: 400035

LCAN ORIGINATOR NAME: Bob Ludwikoslki

NMLS ORIGINATOR IDENTIFIER: 1941280

THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO:

North American Savings Bank, FSB Document Control

Danielie Steffens Nerth American Savings Bank, FSB

Closer 903 E 104th St Suite 400

903 E 104th St, Suite 400 Kansas City MO 64131

Kangas City, MO 64131

ALLINDIS - Singlc Family - Fadnip MIM&I«I Mac GIIFDRM m‘sﬁmmm‘ Eorm 3004 /01
© 2004-202) Compliance Systems, LLL kebdJe2e-10a2¢10 - 2021.60.0,2

Singie Family Real Bstede - Security Insgurment DL2047 Pape 14 ol 14 wivw.compliameesystems. com

l

10+

i

*

HRRRTRE

$DPL204T7.1142

i

P



2112612347 Page: 16 of 18

UNOFFICIAL COPY

EXHIBIT A

LEGAL DESCRIPTION

UNITS 1402 AND P-72 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 828 W. GRACE CONDOMINIUM, AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 0702615067, IN THE
NORTHEAST 1/4°OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

FOR INFORMATIONAL PUPOSES ONLY:

Common Address: 828 West Grace Strest, Unit 1402, Chicago, IL 60613
PIN # 14-20-214-043-1108 and 14-20.214-043-1211
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NMLS COMPANY IDENTIFIER: 400039
NMLS3 ORIGINATOR IDENTIFIER: 1941280

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of April, 2021, and is incorporated into and shall be
deemed to amend and supplement the Mortgage ("Security Instrument"} of the same date given by the
undersigned ("Borrower") to secure Borrower's Note ("Note") to North American Savings Bank, FSB ("Lender")
of the same date and covering the Property described in the Security Instrument and located at:

828 W Grace 51 #1402, Chicago, Illinois 60613

The Property nicludes a unit in, together with an undivided interest in the common elements of, a condominium
project known as;
Girace Condominium

("Condominium Projeci). if the owners association or other entity which acts for the Condominium Project
("Owners Association") holés title fo property for the benefit or use of its members or sharcholders, the Property
also includes Borrower's inisicst in the Owmers Association and the uses, proceeds and benefits of Borrower's
interest,

CONDOMINIUM COVENANTS. In adattion to the covenants and agreements made in the Security Instrument,
Bomower and Lender further covenant and agre= as follows:

A, Condominium Obligations. Borrower shal! perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The "Constient’ Cocuments" are the: (i) Declaration or any other document
which creates the Condominium Project; (ii) by-laws, {iii) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when due, all Jugs and assessments imposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maivtains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), Tor the periods, and against loss by fire,
hazards inchuded within the term "extended coverage," and any other hizar(s, inchiding, but not limited to,
earthquakes and floods, from which Lender requires insurance, then:

{f} Lender waives the provision in Section 3 for the Periodic Payment to Leuder of the yearly premium
instaliments for property insurance on the Property; and

(i) Borrower's obligation under Section 5 to maintain property insurance coverage on ‘hu Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association priicy,

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall gtve Lender prompt notice of any lapse in required property insurance coverage previded by the
master ot blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, whether
or nof then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to cosure that the Owners
Association maintains a public Hability insurance policy acceptable in form, amount, and extent of coverage to
Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower i connection with aty condemnation or other taking of all or any part of the Property, whether to the
unit or to common elements, or for any conveyauce in liew of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrurnent as provided
in Section 11, :

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior wriiten
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the cage of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(if) any amwcodment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender;

(i) termination 91 professional management and assumption of self-management of the Owners Association; or

{iv) any action winsu would have the effect of rendering the public liability nsurance coverage maintained by
the Owners Assoc’etion unacceptable to Lender.

F. Remedies, If Borrowei duts not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed ' Lender under this paragraph ¥ shalf become additional debt of Borrower secured
by the Security Instrument. Unles: Borrower and Lender agiee fo other terms of payment, these amounts shall
bear interest from the date of disbuiseinent at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts znd agrees to the terms and covenanis contained in this
Condominium Rider,

ﬁ}ﬁlwmm oY /,.Q;é / 202
Si — \hgra I —
mewf' o1(26/20.0)
K%mgoch Date

THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO:

North American Savings Bank, FSB Document Control

Danielle Steffens North American Savings Bank, FSB

Closger 903 E 104th St,Suite 400

903 E 1041h St, Suite 400 Kansas City MO 64131

Kansasg City, MO 64131
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