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' 1IHIS INSTRUMENT PREPARED BY:

£

Mt Longwetl
- | BB01 8. Meyers Road, Suite 10
1lcbmok Terrace, [Minois &1 81

. |WHEN RECORDED, RETURN TO:
.T;}nstmctivc Loang, LLC

1801 S. Meyers Road, Suite 10

)’hkbrmk Terrace, Tlingis 60181

90 No, 746262
Hzoperty 10 e ;5 0a204 14-5000

|

MORYGAGE, ASSIGNMENT OF LEASES AND RENTS, FIXTURE FILING,
AND SECURITY AGREEMENT

E‘%ute Ameunt; $115,u04.00
Iﬁ?mpurt}f Address: 6309 & Peoria 8t, Chicago, Illinois 60621

ortgage, mot including sums advanced to protect the secnrity of this Morigage, exceed

igﬁﬂmum LIEN. At no time shad ‘bz principal amount of Indebtedness secured by this
2.30,000,00.

|
THIS DOCUMENT CONSTITUTES A FIX TURE FIZING IN ACCORDANCE WITH THE ILLINOIS
UNIFORM COMMERCIAY. CODE,

¢
2

This Mortgage, Assignment of Leases and Rents, Fixturs Filing, and security Agreement {the
Thecurity Instrument” or “Mortgage™) is made as of April 22, 2071, among Ding Lyna Billingsley
{*Borrgwer™), whose address is 7134 $ Eggleston Ave, Chicago, Illincis 40621;; and Constructive Loans,
LC, 8 Delaware limited linbility company, as mottgagee (“Lender™), whoos gddress iz 1801 8, Mevers
Road, Suire 10, Oakbrook Terrace, Mlinois 60181,

TRANSFER OF RIGHTS IN THE PROPERTY

ik To secure the full and timely payment of the Indebtednoss and the ful! and timely performance
and discharge of the Obligations, Borrower does hereby MORTGAGE, GRANT, ASSIGN, REMISE,
BARGAIN, SELI, WARRANT, AND CONVEY to and for the benefit of Lendor the Mortgaged
 Bropetty, with power of sale and right of entry, subject anly to the Permitted Encumbrances, to have and
- 1o hold the Mortgaged Propetty to Lender, its successors and assigns forever, and Borrower does herehy
' hind itself, its successors, and its assigns to wattant and forever defend the title to the Mortgaged Property
- tp Lender against anyone lawfully claiming it or any part of it; provided, however, that if the Indehtedncss
- b paid in firll as and when it becomes due ang payable and the Obligations are petformed on or before the
ate they are to be performed and discharged, then the liens, security interests, estates, and rights granted
b the f.oan Documents shall terminate; otherwise, they shall remain in full force and effect. As
dditional security for the full and timely payment of the Indebtedness and the full and timely
stformance and dischatge of the Obligations, Borrower grants to Lender a security interest in the
r_’rrsunalty., Fixtures, Leases, and Rents under Article Nine of the Uniform Commercial Code in effect in

i
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the state where the Mortgaged Property is located, Borrower further granfs, bargeing, conveys, assigns,
ransfers, and sets over o Lender, a security interest in and to 2l of Borrower's right, title, and intercst in,
to, and under the Petsonalty, Fixtures, Leases, Rents, and Mortgaged Property (to the extont characterized
28 personal property) to secure the full and timely Fayment of the Indebtedness and the full and timely
performance and discharge of the Obligations,

Botrower agrees fo execute and deliver, from time to time, such furtier instruments, including,
but not Jimited to, seclrity agrecments, assignments, and UCC financing statements, s tay be requested

1 by Lender to confirm the lien of this Security Instrument on any of the Mortgaged Property. Borrower

further icrevocably grants, wansfers, and assigns to Lender the Rents. This assignment of Rents is to he
kifective to create a present security interest in existing and future Rents of the Mortgaged Property.
‘ TO MAINTAIN AND PROTECT THE SECURITY OF THIS SECURTTY INSTRUMENT, 10

. |BCURE THE FULL AND TIMELY PRRFORMANCE BY BORROWER or EACH AND EVERY

PBLIGATION, COVENANT, AND AGREEMENT OF BORROWER UNDER THE LOAN
DOCUMENTS  AND AS ADDITIONAL CONSIDERATION FOR THE INDEBTEDNESS AND

i!BLIGATION‘-? FVIDENCED BY THE LOAN DOCUMENTS, BORROWER HEREBY

OVENANTS, XEPRESENTS, AND AGREES AS FOLLOWS:;

Definitions. For purpos:s of this Security Instrutnent, each of the following terms shall have the
f’plIowing respective meanings,;

L1 “Attorney Fees” Any snd ail attorney fees (including the alfocated cost of in-house
cpunsel), paralegal, and law clerk fees, including, without limitation, fees for adviee, negotiation,
ppnsultation, arbiteation, and litigation at the pretrial, trial, and appeilate levels, and in any hankrupicy
toceedings, and attorney costs and expenses incurred or paid by Lender in protecting its interests in the
b?ﬂrtgaged Property, inchiding, but not limited to, 2ry 2ction for waste, and enforcing its tights under this
hecurity Instrument.

1.2 “Borrower,”

1.2.I1. The named Borrower in this Security Inustmument;

1.2.2. The obligor under the Note, whether or st named as Borrower in this Seeurity
Hstrument; and
J 1.2.3. Subject to any limitations of assignment as previued for in the Loan Documents,
It‘:iheirsj legatees, devisees, administrators, EXecUtars, successors in interen: 4o the Mortgaged Property,
; the assigns of any such person.

; All references to Borrower in the remaindor of the Loan Docurwents shall mean the
ﬁ]igor under the Note,
L3 “Eventof Pefault,” An Event of Default as defined in the Loan Agreemun®,

L)

: 14 “Fixtures,” All right, tile, and intersst of Bomower in end to all mare(iaz. supplies,
¢ wiptent, apparatus, and other items now or later attached to, installed on or in the Land or the
rovements, or that in some fashion are deemed to be fixtures to the Tand or Irnprovements under the

]L*.Zﬁrs of the state where the Mortgaged Property i3 located, including the Uniform Commercial Code.,
“Fixtures” includes, without limitation, all items of Personalty to the extent that they may be deered
Fiztures under Governmental Requitemerts.
Il L5 “Governmental Authority.” Any and all courts, boards, agencies, cormmissions, offices,
ot 'authorities of any nature whatsoever for any governmentz! unit (federal, state, county, district,
municipal, eity, or otherwise) whether now or later in existence,

L6  “Governmental Reguirements.” Any and all laws, stames, codes, ordinances,
regnlations, enactments, dectees, judgments, and orders of any Governmental Authority,

1 L7 “Impositions.” All real estate and personal property taxes, water, gas, sewer, electricity,
aid other utility rates and charges; chargas imposed under any subdivision, planned unit development, or

a7
i

2

T4 3007 Giemaci Law Firm; AN Rights Reserved. Rev. 01116

Mitgage | Losn Wo, 726262

H




UNOFFICIAL COPY

%mndnminium declaration o restrictions; charges for By easement, license, or agreement maintained for
the benefit of the Mortgaged Property, and afl pther taues, charges, and assessments and any interest,
0813, or penalties of any kind and nature that at any time before or afer the oxecution of this Security

Instrument may be assessed, levied, or imposed on the Mortgaged Property or on its ownership, use,
oecupancy, or enjoyment,
L8  “Improvements.” Any and all buildings, structures, improvements, fixtures, and
appurtenances now and later placed on the Mortgaged Property, including, without limitation, ali
apparatus &and equipment, whether or not physicaily affixed to the land or any building, which is used to
provide or supply air cooling, air conditioning, heat, gas, water, light, powet, refrigeration, ventiletion,
faundry, drying, dish washing, garbage disposal, or other services; and all elevators, escalators, and
i{‘eiﬂtcd machinery and equipment, fire prevention and extinguishing apparatus, security and aceess control
dpparatus, partitions, duets, compressors, plumbing, ovens, refrigerators, dishwashers, disposals, washats,
drvers, avaings, storm windows, storm doors, screens, blinds, shades, curtains, curtain rods, mirrars,
¢abinets, panciing, rugs, attached floor caverings, fumitues, pictures, antennas, pools, spas, pool and spa
operation and eijntenance equipment and apparatus, and trees and plants located on the Morigaged
%‘mperty, all of whick; including replacements and additions, shall conclusively be deemed to be affixed
to and be part of the Wattyaged Property conveyed to Lendor under this Secnrity Instrument,
L9 “Indebizdiess.” The principal of, interest on, and all other amounts and paytoenis due
uinder ot evidenced by the foillewing:
1.9.1. The Nuts {including, without limitation, the prepaymens premium, late payment,
and other charges payable under the Not 2);
’f 18.2. The Loan Agreément;
1.9.3.  This Security Inst/urient and all other Loan Documents;
194, All funds later advaited by Lender to or for the benefit of Borrower under any
fovizion of any of the Loan Do cuments;
_ 195, Any futurs foans or amotats advanced by Lender to Borrower when evidenged
by a written instrument or docurnent that specificaily” recites that the Obligations evideneed by such
acuinent are secured by the terms of this Security Instriment, including, but not limited te, funds
: -;»rvanced o protect the security or priority of the Security Ingérimang: and
1.96. Any amendment, modification, extension. (CITTANZEMCNL, festaternent, renewal
sngibsritutinn, o replacement of aay of the foregoing,
L0  “Lamd.” The real estate or any interest in it degcribid in Exhibit “A* attached to this
ceurity Instrument and made a part of it, together with all Improvemeate and Figtures and all rights,
titles, and interests appurtenant to i,
L1 “Leases.™ Any and all leases, subleases, licenses, concessivag, s other apreements
vritten or verbal, now or later in effect) that graot a passessory interest in and to, or Ve vight to extract,
iine, reside in, sell, or use the Mortgaged Property, and all other agrecments, includiig, it not limited
&, tility contracts, maintenance agreements, and service contracts that in any way relite’ to the use,
:cupancy, eperation, maintenance, enjoyment, or ownership of the Mortgaged Property, ex & any and
I leases, subleases, or other agreements under which Borrower is granted & possessory interest in the
ind.

[ -

B, :

. L12  “Lender,” The named Lender in ihis Security Instrument and the owner and holder
neluding a pledgee) of any Note, Indebtedness, or Obligations secured by this Secority Instrument,
hether or mot named as FLender in this Security Instrument, and the heirs, legatees, devisecs,
denitistrators, executors, suceessars, and assigns ofany such person,

. LI} “Lean” The cxtension of credit made by Lender to Borrower under the terms of the
‘oan Documents,

~ LI4  “Loan Asreement.” The Loan and Security Agreement given by Borower evidencing
the Loan, in such form as iy acceptable to Lender, together with any and all rearrangements, extensions,
refipwals, substinptions, replacernents, modifications, restatements, and amendments thereto,

(==]

e

T
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L1535  “Loan Documients.” Collectively, this Security Instrument, the Note, and al] other
instroments and agreements required o be execyted by Botrower ot any guarantor in connection with the
Loan.

L16  “Mortuaged Property.” The Laad, Improvements, Fixtures, Personalty, Leases, and
| |Rents that is described as follows;

| SEE EXHIBIT “A” ATTACHED HERETO AND MADE A PART HEREQF,

Fommonly known as: 6809 5 Peeria $t, Chicago, Iilinols 60621
' Property I No.: 20-24-414-0000

& fogethor viith:
é 1.16.1. All righs, title, and interest {including any claim or demand or demand in {aw or

3
i .

i fqmty) that Corower now has or tay later acqitire in or 1o such Mortgaged Property; all easaments,
Hights, privileges, fencments, hereditaments, and appurienances belonging ar in any way appertaining to
the Mortgaged Propery; =1l of the estate, right, title, interest, claim, demand, reversion, or remainder of
Borrower in or to the Margeged Property, either &t law or in equity, in passession or expectancy, now or
-~ Hlater acquired; all Craps growing ot to be grown on the Mortgaged Property; all development rights or
feredits and air rights; all water ~4d water rights {whether or not appurtenant to the Mortgaged Property)
and shares of stock pértaining to sich water or water rights, ownership of which affects the Mortgaged
Praperty; all minerals, oil, gas, and o nydrocarbon substances and rights thereto in, on, under, or upon
the Mortgaged Property and ali royalties snd profits from any such tights or shares of stock; all right, title,
and interest of Borrower in and to any strees, ways, alieys, strips, or gores of land adjoining the Land or
any part of it that Botrower now owns or at any time later scquires and all adjzcent lands within
enclosures or occupied by bufldings partly situared o vhe Mortgaged Propetty;
1 L16.2. Allintangible Mortgaged Property and tights relating to the Mortgaged Property

O its opetation or used in connection with it, inchuding, without limitation, permits, licenses, plans,
specifications, construction contracts, subcontracts, bids,  deposits for utility services, installations,
efunds due Borrower, trade names, trademarks, and service marks:

: L16.3. All of the right, tifle, and interest of Borrgwer in and to the land lying in the bed
l)i" any street, road, highway, or avenue in front of or adjoining the Lan;

1,164, Any and all awards previously made or Later to b made by any Governmental
pauthority to the present and all subsequent owners of the Mortgaged Property that may be made with
lidspeot to the Mortgaged Property as a result of the exercise of the right of eminent domain, the alteration
f the gade of any sireet, or any other infuty 1o or decrease of value of the Mortzag Property, which
ard or awards are assigned to Lender and Lender, at its option, is authorized, direct’d, snid empowered
1 collect and receive the proceeds of aty sich award or awards from the authorities maxiag them and to
ive proper receipts and acquittances for them;

; 1.16.5. All certificates of deposit of Borrower in Lender’s possession and all bank
ccounts of Bomawer with Lender and their proceeds, and all deposits of Rorrower with any
ovemmental Authonty and/or public wtility company that relate to the ownership of the Mortgaged

froperty;

o

LA o . -4

1.16.6. ANl Leases of the Mortgaged Property of any part of it now or later enterad into
fild all right, title, and interest of Borrower under Such Leases, including cash or securities deposited by
¢ tenants to secure performance of their obligations under such Leases {whether such cash or securities
4ie to be held until the expiration of the terms of such Ieases or applied to ane or more of the installmentg
nln*égmm coming due itntnediately before the expiration of such terms}, all rights to all insurance proceeds
0d vniearned insurance premiums arising from or relating to the Mortgaged Property, all other rights and

H
q{;ements of Borrower now or later cxisting pertaining o the use and enjoyment of the Mortgaped

=

il

il 4
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Propecty, and all right, title, and interest of Borrower in and to all declarations of covetants, conditions,
and restrictions as may affect or otherwise relate to the Mortgaged Praperty;

L16.7. Any and all proceeds of any instance policies covering the Mortgaged Property,
whether or not such insurance policies were required by Lender as a condition of raking the loan seoured
by this Security Instrument or are required ta be maintained by Borrower as provided below in this
Security Instrument; which proceeds are assigned to Lender, and Lender, af its apdon, is autherized,
directed, and empowered to collect and receive the proceeds of such insurance policies from the insurers
issuing the same and to give proper teceipts and acquittances for such policies, and to apply the sanie as
provided beiow;

‘ L16.8. H the Mortgaged Property includes a leasehold estate, all of Borrower™s right,
itle, and Interest in and to the lease, more particularly described in Exhibit “A” attached to this Security
lastrument {the Leasehold) including, without limitation, the right to surrender, terminate, cancel, waive,
¢hange, 93p1i3ment, grant subleascs of, alter, or amend the Leasehold;

1.16.9. All plang and specifications for the Improvements; all contracts and subcontracts
Elizing ta the fmprovements; all deposits (including tenants” security deposits; provided, however, that if

eF acquires poatassion or control of tenants® security deposits Lender shall use the tenants” security
posits only for such: Hinmoses as Governmental Requirements permit), finds, accounts, contract rights,
instruments, documents, genaral intangihles, and notes or chattel paper arising from ¢r in connection with
L{)le Mortgaged Property; all revmits, licenses, certificates, and other rights and privileges obtained in
i:nnﬂcﬁmn with the Mortgaged rroperty; all soils reports, engineering reports, land planning maps,
awitigs, construction contracts, ne tes, drafts, documents, enginesring and architectyral drawings, letters
;Ef credit, bonds, surety bonds, any ofie: i tangible rights relating to the Land and Improvements, surveys,
apd other reports, exhihits, or plans usec ¢ by be used in connection with fhe construction, planning,
Jiaeratiun, or maintenance of the Land and .mprovements and all amendments and modifications; all
toceeds arising from or by virtue of the sale, leeso, grant of option, or other disposition of al! or any part
Lrhe Mortgaged Property (consent to same is nrd wranted or implied}; and all procecds {including
femjum refunds) payable or to be paysble under rach insurance policy relating to the Mottgaged

fopetty;

: 1.16.10. All trade names, trademarks, Symlols, service marks, and goodwill associated
ukm the Mortgaged Property and any and all state and faderai applications and registrations now or later
yed in connection with the use or operation of the Mortgaged Property;
L1611, All tax refunds, bills, notes, inventaries, comnts and charges receivable,
pdits, claims, securities, and documents of all kinds, and all instrumeats, contract rights, geneeal
ngibles, bonds and deposits, and all proceeds and products of the Mortgaged Froperty;
L1612, Al money or other personal property of Bomower {including, withaut
nitation, &ty instrument, deposit account, general intangible, or chatte] paper, a3 Cefired in the Uniform
n}mmcrcial Code) previously or later delivered to, deposited with, or that otherwise camé into Lender’s
ession;

N

L1613, All sccounts, contract rights, chattel paper, documents, instruménts, books,
geords, claims against third partios, money, securities, dratts, notes, proceeds, and other items relating to
h}Murtgaged Property;

o, =

: 1.16.14, All construction, supply, engineeting, and architectural contracts executed and
i be executed by Borrower for the construction of the improvements; and

1.16.15. All proceeds of any of the foregoing.
As used i this Security Instrmment, "Morttgaged Property” is expressly defined as
meganing all or, when the context permits or Iequires, any portion of it and all or, when the context permits
01 Fequires, any interest in it.

1 L17  “Nopte.” The Secured Note payabie by Borrower to the order of Lender in the principal
iﬁ}btmt of One Hundred Fifteen Thonsand and 00/160 Dollags ($115,000,00), which matures an
May 1, 2051, evidencing the Loan, in such form as is acceptable to Lender, together with any and all

-

; 5
£45007 Geraci Law Fimm; Al Rights Reserved. Hew 01414
i; rigage | Loan No. 786262
i




i e S e S

2112742171 Page: 7 of 28

UNOFFICIAL COPY

Tearrangements, extensions, renewals, substitutions, replacements, modifications, restatements, and
‘amendments to the Secured Note.

118 “Obligations.” Any and all of the coverants, warranties, representations, and other
iwbligations (other than to repay the Indebtedness) made or undertaken by Borrower to Lender as set forth
in the Loan Documents; any lease, sublease, or other agreement under which Borrower is granted a
ipussessory inicrest in the Land; each obligation, covenant, and agreement of Borrower in the Loan
IDocuments or in any other document executed by Borrower in connection with the loan(s) secured by thiz
Eecurity Instrument whether set forth n or incorporated into the Loan Docaments by reference; each and
Gvery monetary provision of all coveriants, conditions, and restrigtions, if any, pettaining to the
Mortgaged Property and on Lender's written request, the enforcement by Dotrower of any covenant by
third parties to pay maintenance or other charges, if they have not been paid, or valid legal steps wken to
enforce such payment within 90 days afer such written request is made; if the Mortgaged Property
consists o o includes a leasehold estate, each obligation, covenant, and agreement of Botrower arising
under, or cordined in, the insrument(s) creating any such leasehold; all agrestnents of Borrower to pay
fees and charges o Fender whether or not set forth in this Security Instrument; and charges, ag allowed by
law, when they drcsnade for any statement regarding the obligations secured by this Security Instrument,
The Oluisations specifically exclude the Environmental Indemnity Agreement dated the

date of this Security Instrument, executed by Borrower and sny guarantor of the Loan, which is not
secured by this Security Instruzent.

|
|

e L1%  “Permitted Excumbrances.” At any particuler time, (a) liens for taxes, assessments, or

overnmental charges not then (ue 'and payeble or not then delinquent; (b} liens, casaments,
eneutmbrances, and resirictions on the Mortgaged Property that are allowed by Lender fo appear in
Sehedule B, with Parts I and 11 of an ALTA fille policy to be issued 1o Lender following recordation of
e Security Instrument; zad {c) liens in favod 3f or consented to in writing by Lender,

' L20  “Person.” Natural persons, corpotations, partmerships, unincorporated associations, Joint
rentures, and any other form of le gal entity.

: 121 “Personalty.” All of the right, title, ard interest of Botrower n and to all tangible :nd
{angible personal property, whether now owned or lzter 2oquired by Borrower, including, but not
hiéﬁﬂited to, water rights (1o the extent they may constitute personal property), all equipment, inveatory,
goods, consumer goods, accounts, chattel paper, Instruments, monsy, general intangibles, letter-of-credic
fights, deposit acoounts, investment praperty, documents, minerals, crepg, and timber {as those terms are
defined in the Uniform Cotmmercial Code) and that are now or at eny Juter ime located on, attached to,
ihetalled, placed, used on, in connection with, or are required for such attach:asg, instaliation, placement,
¢ use on the Land, the Improvements, Fixtures, or on other goods located ou the Land or Improvements,
. heether with all additions, accessions, accessories, amendments, modifications to the Land or
Ibanrovements, extensions, renewais, and enlargements and proceeds of the Land or Improvements,
shibetitutions for, and income and profits from, the Land ot Improvements. The Perscazl: includes, bt
i not limited to, all goods, machinery, tools, equipment (including fire sprinklers and a%arin systems):
iilding materials, air conditioning, heating, refrigerating, eleptronic monitoring, eritercainment,
derestional, maintenance, extermination of vermin or insects, dust removal, refuse and garbage
guipment; vehicle maintenance and repair equipment; office furniture (including tables, chairs, planters,
;f:.ks sofas, shelves, lockers, and cabinets); safes, furnishings, appliances (including ice-making

achines, reftigerators, fans, water heaters, and incinerators); , Carpets, other floor coverings,
aperies, drapery rods and brackets, awnings, window shades, venctian blinds, curtains, other window
verings; lamps, chandeliers, other lighting fixtures; office mmintenance and other supplies; loan
q mmitments, finaneing arrangements, bonds, construetfon cortracts, lezses, tenants’ security deposits,
Is --@fzn,ses, permits, seles contracts, option contragts, lease contracts, insurance policies, proceeds from
H|<a!icies, plans, specifications, surveys, books, tecords, funds, bank deposits; and all other intangible
paesonal property, Personalty also includes any other portion or items of the Mortgaged Property that
cinstinute personal property under the Uniform Commercial Code.

| bi¥7 Gertei Law Firtn; Al Rights Reserve, Rev, D1/16
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122 “Rents.” All rents, issues, revenues, income, procecds, royalties, profits, license feas,
prepaid municipal and otility foes, bonds, and other benefits to which Borrower or the record tie owner
of the Mortgaged Property may now or later be entitjed from ar which are derived from the Mortpaged
Property, including, without limitation, sale procoeds of the Mortgaged Property; any room of space sales
tor tenfals from the Mortgaged Property, and other benefits paid or payable for using, leasing, licensing,
possessing, operating from or in, residing in, selling, mining, extracting, or otherwise enjaying or using
Mortgaged Property.
123 “Uniform Commercial Code.” The uniform corumercial cade as found in the statutes
pf the statc in which the Mortgaged Property is located,
L24  “Water Rights.” All water rights of whatever kind or character, surface or uniderground,
kppropriative, decreed, or vested, that sre appurtenent o the Mortgaged Property or otherwise used ot
pseful in cotnection with the intended development of the Mortgagad Property,
Ay trms not atherwise defined in this Secutity Ingtrument shall have the fmeaning given them in
the Loan Agrement and Note, dated of oven date herewith between Borrower and Lender,

UNIFORM COVESANTS

1 Repalr and Majrtzaznce of Mortgaged Property. Bomower shall () keep the Mortgaged
roperty in good condition ard remair; (k) not substantially alter, remove, or demalish the Mortgaged

pecty or any of the Improverients except when incident to the replecement of Fixturcs, equipment
hachinery, or appliances with items of like kind; {c) restoes and repair to the equivalent of its original
brdition all or any part of the Mortgaged Property that may be damaged or destroyed, including, but not
Imited to, damage from termites and dry recsoil subsidence, and construction defects, whether or not
ysurance procesds are available to cover say mart of the cost of such restoration and repeir, and
gardless of whether Lender permits the use of any iosurance proceeds to be psed for restoration under
lis Security Instrument; (d) pay when due all clams for labor performed and materials firnished in
paneetion with the Mortgaged Property and not pernat4ny mechanics’ or meterialman’s Yen to arige
dainst the Mongaged Property or fumnish a loss of Lelility bond sgainst such mechanics® or
aterialman’s lien claims; {e) comply with all laws affecting the Morigaged Property or requiring fhat
4 uy alterations, ropairs, replacements, or itnprovements be made o 16(T) not commit or permit waste on
4t to the Mortgaged Property, or commit, suffer, or permit any act wr vinlation of law to occur on it; {}
dt abandon the Mortgaged Property; (h) cultivate, irnigate, fertilize, furiiqate, and pnne in accordance
ith prudent agricultural practices; (i} if required by Lender, provide for mensgement satisfactory to
[ender under 2 management contract approved by Lender; {j) notify Lender in writing of any conditioy at
trlan the Mortgaged Property that may have a significant and measnrable effect on T8 tnarket value; £k if
-'f Mortgaged Property is rental property, generally operate and maintsin it in such raer as to realize
I maximum rental potential; and (f} do all other things that the character or use o fie Mortgzged
Fpperty may reasonably render necessary to maintein it in the same condition {reasonable wear and tear
ekpected) as existed at the date of this Security Instrument,

1 Use of Morigaged Property. Unless otherwise required by Governmental Requirements or
fess Lender otherwise provides prior written consent, Borrower shall not change, nor allow changes in,
tHg use of the Mortgaged Property from the current use of the Mortgaged Propetty as of the datz of this
‘Spurity Instrument, Borrower shall not initiate or acquiescs in 2 change in the zoning classification of
i Mortgaged Property without Lendet's prior written consent,

. Condemnation and Iusnrance Proceeds.

| 41  Assignment to Lender, The proceeds of any award ot claim for damages, direct or

dsequential, in connection with any condemnation or other taking of or demage or injury to the

rtgaged Property, or any part of it, or for conveyanes i lieu of condemnation, are assisned to and
be paid ©0 Lender, regardless of whether Lender’s Security is impaired. All causes of action,

whether acerued before or after e date of this Secutity Instrument, of all types for damages or injury to

JH
: "
i
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the Mortgaged Property or any part of it, or in connection with any iransaction financed by fimds lent to
Romower by Lender and secured by this Security Instrument, or in connection with or affecting the
Mortgaged Property or any part of it, including, without limitation, causes of zetion arising in tort or
contract or in equity, are assigned to Lender a5 addisonal security, and the proceads shall be paid to
Lender, Lender, at its option, may appear in and prosecute in its own name any action o proceeding to
lenforee any such canse of action and may ntake any compromise or settlement of such action. Borrower
Ishall notify Lender in writing immediately on obtaining kmowledge of any casualty damage to the
]';/lortgaged Property or damage in any other manner in excess of 32,000.00 or knowledge of the
Ein.stitutiun of eny proceeding relating to condemnation or other taking of or damage or injury to ali or any
portion of the Martgaged Property. Lendet, in its sole and absolute discretion, may participate in any
E:ch proceedings and may join Borrower in adjnsting any loss covered by insurance. Bortower covenants
bnd agrees with ender, at Lender's request, to make, exccute, and deliver, at Borrower’s expense, any
" |{#nd a1l asstenments and other instuments sufficient for the porpoge of assighing the aforesaid award ot

Hawards, caussd of action, or claims of damages or proceeds to Lendet free, clear, and discharged of any
Hand all encuralirzicas of any kind or naturs,

4.2  digeianee Payments. All compensation, awards, proceeds, damages, claims, insnrance
vecoverics, rights ot aragr, and payments that Borrower may receive or o which Lender may become
pntitled with respect to the Martgaged Property if any damage or injuty occues to the Mortgaged Propetty,
ther than by & partial condetriiation or other partial taking of the Mortgaged Property, shall be paid over
p Lender and shail be applicd first toward reimbursement of all costs and expenses of Lender in
flonnection with their recovery and cisbursement, and shall then be applied 23 follows:

: 421, Lender shall congant to the application of such payments to the restoration of the
Nlortgaged Property 50 damaged only if lioriower has met all the following conditions (a breach of any
e of which shall constitute 2 default under tlns Security Instrument, the Loan Agreement, the Note, and
bhy Loan Documents); (a) Borrower is not in defiult nder any of the terms, covenants, and conditions of
fe Loan Documents; (b} all then-existing T.eases a%terted in any way by such damage will contime in
I force and effect; {¢) Lender is satisfied that the insicarce or award proceeds, plus any sums added by
.- trower, shall be sufficient to fully restore and rebuild ‘- Mortgaged Property under then current
Hovernmental Requirements; {d) within 60 days after the damags to the Mortgaged Property, Borrower
fifesents to Lender e restoration plan satisfactory to Lender and “ay,local pianning department, which
- ihichudes cost estimates and schedules; (e) construction and completion f restoration and rebuilding of the

Hortgaged Property shall be completed in accordance with plans ‘and. specifications and drawingg
sibmitted to Lender within 30 days afier receipt by Lender of fhe restoration elan and thereafier approved
Hy Londer, which plans, specifications, and drawings shall not be substanial'y, modified, changed, or
revised without Lender's prior written cousent; {f) within 3 months after such damug=, Borrower and g
jlensed contractor satisfactory to Lender enter into a fixed price or guaranteed maxirarn price contract
tisfactory to Lender, providing for complete restoration in accordance with such restoration plan for an
_ Ut ot to exceed the amount of finds held or to he held by Lender; {g) all cestoration of the

pprovements so damaged or destroyed shall be made with reasonabie promptiess and shall Le Uf & value
8] |least equal to the value of the Improvements so damaged or destroyed before such damage or
“qstruction; (h) Lender reasonably detertinies that there is an identified source {whether from income

“Irpim. the Mortgaged Property, rental loss insurance, or another source) suffictent to pay all debt service
A4 operating expenses of the Mortgaged Property during its testoration as required above; and (i) any
i all funds that ate made available for restoration and rebuilding under this Section shall be disbursed,
3 Ii,ender’s sole and absolute discretion to Lender, through Tender, or a title insurance or trust company
Atisfactory to Lender, in accordance with standard construction lending practices, including a reasonabie
op| payable 1o Lender from such funds and, if Lender requests, mechenics’ len waivers and title
|
14

purznce date-dowms, and the provision of paymeet and performance bonds by Borrowet, or in any other
biner approved by Lender in Lendet’s sale and bsolute discretion; or

{007 Geraci Las Firmn; All Rights Reserved, Hev. Q116
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[lendes, in Borrower’s name, may (but is not obligated to) contest by appropriate proceedings such
gorease in assessment.  Without Lender’s ptior written consent, Borrower shall pot allow any lien
pferior to the Hen of this Security Jnstrument to be perfected against the Mortgaged Property and shall
ibt permit any improvement bond for any unpaid special assessment to issue,
Leases of Mortgaged Property hy Borrower, At Lender's request, Borrower shall furnish
der with executed copies of all Leases of the Mortgaged Property or any portion of it then in force. If
ender so requires, all {.cases later entered into by Bormrower are subject to Lender's prior review and
ipproval and must be acceptable fo Lender in form and content. Each J.case trust specifically provide,
ter alia, that {2) it is subordinate to the lien of this Secncity Instrument; {b) the tenant attorns to T.ender
- fiand Borrower consents to any such attornment), such attornment to be effective on Lender’s acquisition
| @7 title fo the Mortgaged Property; (¢) the tenant agrees fo execute such further evidence of attornment ag
. Lpnder may from time to time request; {d) the tenant's attornment shall 1ot be terminated by foreclosure;
- 4nd (e} Leuder, at Lender’s option, may accept or reject such attornment. If Borrower learns that any
e ant proposs f2 do, or is doing, any act that may give rise to any ight of sctoff against rent, Borrower
. fHlall immediately 7} take meagures reasonably calculated to prevent the accrual of any such right of
- Satoff, {ii) notify Lends of all measures 3o taken and of the amount of any setoff claimed by any such
- tphant; and (iii} within 146 4ays after the acorual of any right of setoff against rent, reimburse any tenant
- Who has acquired such right, 3 full, or take other measures that will effectively discherge such setoff and
 dnsure that rents subscquently dae ghall continue to be payable without claim of sctoff or deduction,
{1 At Lender’s request, Botcowsr shall assign o Lender, by written instrument satisfactory to
Bender, all Leases of the Mortgaged Property, and all security depasits made by tenants in connection
i ith such Leases. On assignment to Lénder of any such Lease, Lender shall succeed io all tights and
ppwers of Borrower with respect to such Leiss, and Lender, in Lender’s sole and absolute discretion,
- shell have the right to modify, extend, or terminate such Lease and to execute other further leases with
' #¢apect to the Mortgaged Property that is the sibje’t of such assignaed Lease,
‘||| Neither Borrower, tenant nor any other ecupant of the Mortgaged Property shall use the
- Mprtgaged Property, except in compliznce with all applicrble federal, state, and local laws, ordinances,
1les and regulations; nor shall Borrower, tenant or any otier cocupant cause the Mortgaged Propetty to
prome subject to any use that is not in compliance with &l applicable federal, state, and local laws,
tdinances, miles and regulations,
|| If Bormower suspects any terant or other occupant of tue Mortgaged Property is using the
'ilrtgaged Property in & manner that is not in compliance with any Goerumental Requirement to which
fpmawer, fenant, or any othet occupant of the Mortgaged Property ie subject, Borrower shall
i i ediately take appropriate action to remedy the violation, and shall not.fy T.ender of ay potential
dlation within one (1) day of discovery of any such potential violation, Any potzital violation by a
piant or any other occupant of the Mortgaged Propenty of any Governmcntal Requirgmeet is an Event of
Hfault under the terms of the Loan Agreement, the Note znd this Security Instrumeric, wnen Lender, at
thder’s option, may, without prior notice, declare all sums secured by this Secutity Instrument,
redtardless of thefr stated due date(s), immediately due and payable and may exercise all 1ights and
edies in the Loan Documents.
71 Right llect and Regeive Rents. Despite any other provision of this Security Instrument,
¢hder grants permission to Borrower to collect and retain the Rents of the Mortgaged Property as they
hetome due and payable; however, such permission 10 Borrower shall be automatically revoked on
defult by Borrower in payment of any Indebtedness secured by this Security lostrument or in the
pitformance of any of the Obligations, and Lender shall bave the rights set forth in the laws and
regulations where the Mortgaged Property is located regardless of whether declaration of default has been
dahivered, and without regard to the adequacy of the security for the Indebtedness secured by this Security
rumesit, Failure of or discontinnaice by Londer at any time, or from time to time, to collect any such
nts shall not in any manner affect the subseguent enforcement by Lender at any time, or fram tims ta
tithe, of the right, power, and authority to collect these Rents, The réceipt and application by Lender of

| 10
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al!l such Rents under this Security Instrament, after execution and delivery of declaration of defiult and
gemand for gale as provided in this Security Instrument or during the pendency of tustez’s sale
proceedings under this Security Tnstrument or judicial foreclosure, shall neither cute such breach or
efault ner affect such sale proceedings, or any sale made under thems, but such Rents, less all costs of
iperation, maintenarice, collection, and Attomey Fees, when received by Lender, may be applied in
. |{#duction of the entire Indebtedness from fime to time secured by this Security Instrumeant, in such order
Eibender may decide. Nothing in this Security Instrument, nor the exercise of Lender’s right to collect,
- |gor an assnmption by Lender of any tenaney, lease, or option, nar an assumrtion of Lability under, nor a
wbordination of the lien or charge of this Secunty Instrument to, any such tenancy, leage, or option, shall
, Of be construed ta be, an effirmation by Lender of any tenancy, lease, or option,

If the Rents of the Mortgaged Property are not suificient to meet the costs, if any, of taking
ontrol of and managing the Mortgaged Property and collecting the Rents, any funds expended by Lender
dr such plupises shall become an Indebtedness of Borrower to Lender secursd by this Security
- fstrument, Unlecg Lender and Borrower agree in writing to other terms of payment, such amounts shall
¢ payahle on neties from Tender to Borrower requesting such payment and shail bear interest from the
te of disbursetheur i the rate stated in the Note unless payment of interest at such rate would be
jonteary to Governmental Viequirements, in which event the amaunts shall bear nterest at the highest rate
hiat may be collected from Mawrower under Governmental Requitements.

5 [ Botrower expressly undeistends and agrees fhat Lender wiil have no liability to Borrower or any
ther person Tor Lender's failure or inability to coliect Reats from the Mortgaged Property or for failing

]

!- collect such Rents in an amount that is equal to the fair market rental value of the Mortgaged Property,
Jprrower understands and agrees that gerher the assignment of Rents 1o Lender nor the excroise by
i wder of any of its rights or remedics under this Security Instntment shall be deemed to make Lender a
' origagee-in-possession” or otherwise resonsible or liable in any manner with respect to the
'_a pregaged Property or the use, occupancy, enjoyinent, or operation of all or apy portion of it, unless and
|

Hti] Lender, in person or by agent, assumes actual pussession of it. Nor shall appointment of a receiver
pf the Mortgaged Property by any court at the request 5f Lender or by agreement with Borrower, or the
i' ering into possession of the Mortgaged Property or any paitof it by such receiver be deemed to make
dnder a mortgages-in-possession or otherwise responsible or tisble in any manner with respect to the
prigaged Property or the use, occupancy, enjoyment, of opetation «Tall or any portion ofit.
| During an Event of Default, any and &ll Rents collected or ‘reccived by Bomower shall he
atbepted and held for Lender in trust and shall not be commingled witi Bomower's funds and property,
it shall be promptly paid aver to Lender.
8 Assignment of Causes of Action, Awards, and Damages. All causerof action, and all sums
‘¢t or payable to Borrower for injury o datnage to the Mortgaged Property, or as 4smages incurted in
.connection with the transactions in which the Loan secured by this Security Iistnieent was made,
iticluding, withoue limitation, causes of action and dzmages for breach of contract, fravs. concealment,
c nstruction defects, or other lorts, ar compensation for any conveyance in licu of codénnation, are
-agsigned to Lender, and all proceeds from such canses of action and all such sums shall be paid t» Lender
far credit against the Tndebtedness secured by this Security Instrument. Borzower shall notify Lender
immediately on receipt by Borrower of notice that any such sums have hecome due or pzysble and,
‘immediately on receipt of any such sums, shall promptly remit such sums to Lender.
| After deducting all expenses, including Attorney Fees, incurred by Lender in recovering or
ciliecting any sums under this Section, Lender may apply of release the balance of any funds received by
itunder this Section, of any part of such balance, as it elects, Lender, at its option, may appear in angd
osecute in its own name any sction ot proceeding to enforce any cause of action assigned to it uader
EEIS Section and may make any compromise or settlament in such action whatsoever. Borrower covenants
it it shail execute and deliver to Lender such frther assignments of any such compensation awards,
rages, or causes of action as Lender mey request from time to time. i Lender fails or does not elect ro

i
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|:osacute any such actien or proceeding and Borrower elects to do 20, Borower may conduct the action
[ proceeding at itz own eXpense and risk.
' Defense of Securi strument: Liligation. Borrower represents and warrants that this
ecurity [nstrument creates a first position Hen and security interest against the Mortgaged Property.
arrowet shall give Lender immediate written notice of any action or ptoceeding (including, without
initation, any judicial, whether civil, criminal, or probate, or nonjudicial proceeding to foreclose the Lien
tfa Juniot or senior mortgage or deed of frust) affecting or purporting to affect the Mortgaged Praperry,
i Security Instrument, Lender’s security for the perfotmanice of the Obligations and payment of the
- [kldebtedness, or the rights or powers of Lendet under the Loan Documents, Despite any other provision
.~ [af this Security Instrument, Borrower agrees that Lender may {but is not obligated to) commence, appear
. iite, prosecute, defend, compromise, and settle, in Lender’s ar Borrowet’s name, and as attormey-in-fact for
* Pprrower, and incur necessary costs and expenses, including Attorncy Fees in so doing, any action or
- Proceeding vrhether a civil, criminal, or probate judicial matter, nonjudicial proceeding, arbitration, or
. dther alternative <ispute resolution procedure, reasonebly necessary 1o preserve or protect, or affecting or
jrporting to afiecs, the Mortgaged Property, this Security Instrument, Lender’s security for performance
the Obligations aod vayment of the Indebtedness, or the rights o powers of Lender under the Loan
pcuments, and that it Lerder elects not to do so, Bomrower shall commence, appear in, prosecute, and
qiend any such action ot rruceeding, Borrower shall pay all costs and expenses of Lender, including
of evidence of title and Afiomey Fees, in any such action or procceding in which Lender may
pipear or for which legal counstl is_sought, whether by virtuc of being made a party defendant or
perwise, and whether or not the inieres: of Lender in the Mortgaged Property is directly guestioned in
- $hch action or proceeding, including, witheut limitation, any action for the condemnation or partition of
- #ft or any portion of the Mortgaged Proper(y <vd any action brought by Lender to foreclose this Security
bitrument or to enforce any of its terms or provisions,
Borrgwer’s Failure to Comply With Secuiity Instrument. ¥ Borrower fails to make amy
ipment or do any act required by this Security Irsttament, or if there is any action or procecding
cluding, without limitation, any judicial or acnjudiciil zenceeding to foreclose the Lien of & junior or
sior mortgage or deed of trust) affecting or purporting to #2¥oct the Mortgaged Property, this Secutity
trument, Lender’s security for the performance of the Obligations and payment of the Indebtedness, ot
|¢ rights or powers of Lender under the Loan Agreement, the Nots oz this Scourity Inscument, Lender
dy {but is not obligated to) {a) make any such payment or do any =uck act in such manner and o such
nf a3 either deems necessary to preserve or protect the Mortgaged Feuaerty, this Security Instrument,
| lLender’s security for the performance of Borrower's Obligations and payraent of the Indebtedness, or
d rights or powers of Lender under the Loan Documents, Lender being aurhorized to enter on the
prigaged Property for any such purpose; and {b) in exetcising any such power, PHY T2CEFSArY eXpenses,
‘rethin attorneys, and pay Attorney Fees incumed in conpection with such action, wif,ont notice to or
lemand on Rorrower and without releasing Borrower from any Obligations or Indebtedress.
1. Sums Advanced to Bear Interest and to Be Secured by Secwrity Instremeny. At Lender’s
quest, Botrower shall immediately pay any sumg advanced or paid by Lender undsr any trovision of
is Security Instrument or the other Loan Documents, Until so repaid, all such sums ang a1l other sums
rayable to Lender shall be added to, and become a part of, the Indebtedness secured by this Security
:lﬁsitrumcnt and bear interest from the date of advancement or payment by Lender at the same rate ag
pipvided in the Note, unless payment of interest at such rate would ke contrary to Governimental
Requirements.  All sums advanced by Lender under this Security Instnement or the other Loan
Documents, whether or not required to be advanced by T ender under the terms of this Security Instrument
arj the other Loan Documents, shall conclusively be deemed to be mandatory advances required to
prigerve and protect this Security Instrument and Lender’s security for the performance of the Obligations
anyd payment of the Indebtedness, and shall he secured by this Security Instrument to the szme extent and

with the same priority as the principal and interest payable under the Note.
I

i

12
L1007 Geraci Law Firm; Alt Rights Reserved. Rev. 01716
Meltpape | Loan No. 7R6262




2112742171 Page: 13 of 28

UNOFFICIAL COPY

; 2.  Inspection of Mortgaged Froperty. In addition to any rights Lender may have under the laws
| el regulations where the Mortgaged Property is located, Lender may make, or authorize other persons,

icluding, but not limited to, appraisers and prospective purchasers at any foreclosure sale cormmenced by
_’-cnder, to enter on or inspect the Mortgaged Property at reasonable times and for reasonable durefions.
orrower shall permit all such entries and inspections to be made as long as Lender has given Botrower

j written notice of such inspection at least 24 hours before the entry and inspection.
|} Uniform Commercial Code Security Agreement, This Security [nstrument is intended fo be
. [fihd shall constitute & security agreement under the Uniform Commercial Code for ay of the Personalty
JEiIeciﬁcd as part of the Mortgaged Property thet, under Governmental Requirements, may be subject to a

jocurity interest under the Uniform Cormmerciaf Code, and Borrower grants to Lender a security inferest
iy those items. Borrower authorizes Lender to file financing statements in 1l states, counties, and other
pirisdictions #s Lender may elect, withow Borrower's signature if permitted by law. Borrower agrees thar
ender mey fi'2 this Security Insttument, or a copy of it, in the res] estate records or other appropriate
ndex or in the Dffice of the Secretary of State and such other states as the Lender may elect, as a
. [fhancing statercot for any of the items specified sbove as part of the Mottgaged Property. Any
. Eproduction of this Security Instrument or executed duplicate origing! of this Security Instrument, or a
) t'?py certified by a Coundy Recorder in the state where the Mortgaged Property is located, ar of any other
Hecurity agreement or fitueiag statement, shall be sufficient as a financing statement, In addition
Iporrower agrees to exceute and deliver to Lender, at Lender's request, any TCC financing statements, gs
- #ell as any extensions, rencwals, s0d amendments, and copies of this Security Instrument ir such form as

lender may require to perfect & security interest with respect to the Personalty, Borrower shall pay all
- fposts of filing such financing statements and any extensions, renewals, amendments, and releases of such
sgatements, and shall pay 2l reasonable crs% and expenses of any record searches for fihancing
statements that Lender may reasonably requice. Without the prior written consent of Lender, Borrower
shell not create or suffer to be created any other sicurlly interest in the items, ingluding any replacements
apd additions.

|\ On any Tivent of Default, Lender shall have tae remedies of a secured party under the Uniform
immercial Code and, at Lender’s option, may also invoke (b2 remedies provided in the Non-Uniform
jvanants section of this Securirty Insrument 28 to snch itéms. . In exercising any of these remedies,
ender may proceed againgst the items of Mortgaged Property and sy items of Personalty separately or
dgether and in any order whatsoever, without in any way affecting the svailability of Lender’s remedies
hder the Uniform Commercial Code or of the remedies pravided in the Non-Uniform Covenants section
of this Secucity Instrument,

Fixture Filing, This Security Instrument constitutes 2 financing statemes: filed as a fixture filing
upfler Uniform Comemercial Code, 25 ametded or Tecodified from time to time; covering any portion of
e Mortgaged Property that now is or later may become a fixture attached to the Mortaced Property or
 any Improvement. ,

13.  Waiver of Statute of Limitatlons. Borrower waives the right to assert any statte of imitations

21 defense to the Loan Documents and the Obligations secured by this Security Instrument, t) e fulfest

e;{tzent permitted by Governiments] Requirements.

g, Defsult. Any Event of Default, as defined in the Loan Agreement, shail constitte an, "Event of

Difauli” as that tenn is wsed in this Security Instrument {and the term "Default” shall mean any event

which, with any required lapse of time or notice, may constitute an Event of Default, whether or not any

sugh requirement for notice or lapse of time has been satisfisd),

B3 Acceleration on Transfer or Encumbrance.

171 Acecleration on Transfer or Encumbrance of Mortyaged Propertv. If Borrower

15. gives an option to purchase, exchanges, assigns, conveys, encumbers {including, but not limited to

PALE/HERO loans, any losns where payments are collected through propetty tax assessments, and
t-voluntary liens which are deemed to have priority over the lien of the Security Instrument) {other

thin with a Permitted Encumbrance), transfers possession, or alicnates all or any portion of the
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'hliurtgaged Praperty, or any of Borroswer's interest in the Mortgaged Property, or suffers its title ta, or any
' Lnterest in, the Mortgaged Property to be divested, whether voluntarily or involuntarily; or if there is a
e or transfer of any interests in Borrower, or if Borrower changes or permits to be changed the
aracter or use of the Mortgaged Property, or drills or extracts or enters into any lease for the drilling ot
pitracting of oil, gas, or other hydrocarbon substances or any mineral of any kind or character on the
attgaged Property; or if tifle to such Mortgaged Property hecomes subject to any lien or charge,
luntary or involuntary, contrachual or statutory, without Lender’s prior written consent, then Tender, at
sender’s option, may, without prior notice, declare all sums secured by this Security Instrument,
regardless of their stated due dateds), immediately due and payable and may exercise all rights and
rémedies in the Loan Documents,
] t7.2  Replacement Personalty, Notwithstanding anyfhing to the contrary herein, Bomawer
may frome tirse to time replace Personalty constituting a part of the Morrgaged Property, as Jong as {a) the
placemeats zor such Personalty are of equivelent value and quality; (b) Borrower has good and clear
itle to such replacement Personalty frez and clear of any and all liens, encumbrances, security interests,
ership interesr, claims of tifle (contingent or otherwise), or charges of any kind, or the rights of any
Sonditional sellers, veivlars, or any other third parties in or to such replacement Personalty have been
' Fpressiy subordinated <o to2 lien of the Security Insoument in 2 manner satisfactory to Lender and at no
$ost to Lender; and (c) at T.zader's option, Borrower provides at no cost to Lender satisfactory evidence
- Hat the Security Instrument corzfitutes & valid and subsisting lien on and security interest in such
. fdplacement Personalty of the seine priority as this Security Instrument has on the Mﬂrtg&ged Property

17,3  Permitted Encumbrances. If Lender consents in writing, which consent may not be
: hreaai:-nably withheld, the due-on-encumivzace protdbition shall not apply to a jumior voluntary deed of
dyst or mortgage lien in favor of another iender encumbering the Mortgaged Property {the principal
of any such junior encumbrance shall B¢ adacd to the principal balance of the Indebtedness for
_ I];ilIII'pDSCS of detertminin g compliance with the financial covenants of the Loan Agreement and the Note};
4 long as Borrower gives Lender at least 30 days(written notice of the further encumbrance and
gimburses Lender for all out-of-pocket costs and ¢xrenses incurred in connection with such
gc:umbrance.

Walver of Marshubng. Despite the existence of interests in the Mortgaged Property other than
bt created by this Sccurlty Instrument, and d%mte any other provision of this Security Instrument, 1f
. brmwer defaults in paying the Indebtedness or in performing any Ciblpations, Lender shalt have the
t, in Lender’s sole and absolute diseretion, to establish the order in whick the Mortgaged Property will
¢ subjected to the remedies provided in this Security instrurnent and to establisti the order in which all or
4 1, part of the Indehtedness seepred by this Security Tngtrument is satisfied frona the proceeds realized on
e exercise of the remedies provided in this Security Instrument. Borrower and any presan who now has
rlater acquites any interest in the Mortgaged Property with actual or constructive notics of this Security
lfatrumg,m waives any and all rights to require a marshaling of gssets in connaction with e exercise of
ny of the remedies provided in this Security Instrument or otherwise provided by Goveromental
4 'ﬁl’.]_l!l["ﬂﬂlﬂﬂts

g, Congenis ang Modifications; Borrower and Lien Not Meleased. Df;s.plte Borrower’s default in
ﬁalt; payment of any Indebtedness secured by this Secwrity Instrument or in the performance of any
bligations under this Security Instrument or Borrower's breach of any obligation, covenanf, or
agreement in the Toan Pocuments, Lender, at Lender’s option, without notice to or consent from
irrﬂwer any guarantor of the Indebtedness and of Borrower's Obiigations under the Loan Documents,

‘any holder ot claimant of & lien or interest in the Mortgaged Property that is junior to the Tien of this
' Security Insrrument, and without incurring liability to Borrower or any other person hy so doing, may
fiam time to time {a) extend the tme for payment of all or any portion of Borrower's Indebtedness under
the Loean Documents; (b) accept a renewal note or otes, or release any person from liability, for all or
apy pﬂrtmn of such Indebtedness. {c) agtee with Borrower to modify the terms znd conditions of pryment

A s T e, Bl <
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. | Moder the Loan Nocuments; () reduce the amount of the monthly installments due under the Nate; {e)
peconvey or release other or additional security for the repayment of Borrower’s Indebtedness under the
oan Documents; (f) approve the preparation or filing of any map or plat with respeet to the Mortgaged
roperty; (g) enter into any extension or subordination agreement affecting the Mortgaged Property or the

of this Security Instrument; and {h) agtee with Borrower to modify the term, the rate of interest, or
¢ period of amortization of the Note or alrer the amount of the monthly installments payable under the
., Note. No action taken by Lender under this Section shall be effective unless it is in writing, subscribed
* ‘by Lender, and, except ag expressly stated in such writing, no such action will impair or affeet {13
j ﬁnrmwer s obligation to pay the Indebtedness sacured by this Security Ingtmment and to observe all
© Obligations of Borrower contained in the Loan Documents; (i) the guaranty of any Person of the payment
:} the Indehtedness secured by this Sceurity Instrument; or {iif} the lien ot priority of the lien of this
" |Becority Ingiroment. At Lender's request, Borrower shell promptly pay Lender a reasonable service
 |¢hargs, togm‘-:r with 4ll insurance premiums and Attorney Fecs a8 Lender may have advanced, for any
I{ron taken by Londer under this Section.

Wheneve: Londer’s consent or approval is specified as & condition of any pravigion of this
ppcurity Instrument, sach consent or approval shall not be effective unless such consent ar approval is in
riting, sigmed by two eutborized officers of Lender.
10.  Futwre Advances,/-On request by Borrower, Lender, at Lendet's option, may make future
4vances to Borrower, All suck 11 ture advances, with interest, shall be added to and become a part of the
ehtedness secured by this Secuiity Instrument when evidenced by prothissory notes reciting that such
- Bote(s) arc secured by this Security Itstrunent.
15. Prepayment. If the Loan Doewancnts provide for a fee or charge as consideration for the
peceptance of prepayment of principal, Botowr egrees to pay said fee or charge if the Indebtedness or
) f}r part of it shall be paid, whether voluntarily or involuntarily, before the due date stated in the Note,
gen 1f Borrower hag defaulted in payment or in th: performance of any agreement under the Loan
houments and Lender has declarzd all surns secured bty this Security Instrument immodiately due and

Goverming Law: Consent to Jurisdiction amd %enws. This Security Instrument is made by
'ndcr and accepted by Borrower in the State of Illinois excent that at all times the provisions for the
tréation, perfection, priority, enforcement and foreclosure of the liers end scourity interests created in the
fibrigaged Pmpert},r under the Loan Documents shall be governed by and construed according to the laws
|the state in which the Mortgaged Property i3 situated. To the fullast stant permitied by the law of the
3tite in which the Mortgaged Property is situated, the law of the State of Filirais shall govern the validity
b enforceability of all Loan Docurnents, and the debt or obligations arising hercunder {but the foregoing
kil not be construed to limit T.ender’s rights with respect to snch security intercst craated in the state in
flich the Mortgaged Property s situated). The parties agree that jurisdiction and venv: for any dispute,
il or controversy acising, other than with respect to potfection and enforcement 4 Leader’s rights
hﬁmst the Mortgaged Property, shall be Cook County, Tllinois, or the applicable federal dienrivt court that
{wi,rs said Cnuut;,:- and Borrower submits to personal jurisdiction in thar forum for ary and i nurposes.
Bhirower waives any right Bomrower may have to assert the doctring of forum non conveniens or to ohject

5 !:»I.lf:h Venue,

I
BORROWER'S INITIALS: %

2%, Taxation of Security Ingtrument. In the event of the enactment of any law deducting from the
vidlue of the Mortgaged Property any mortgage lien on it, ot imposing on Lender the payment of all or
pgrt of the taxes, charges, or assessments previously paid by Borrower under this Security Instrument, or
.r:;iangme the law ralating to the taxation of mortgages, debts sceured by mortgages, or Lender’s interest in
ithiz Mortgaged Property so as to impose new incidents of tax on Lender, then Borrower shall pay such
takes or assessments or shafl reimburse Lender for them; provided, however, that if in the opinion of
1 ndcr § counsel such payment cennot lawtully be made by Dorrower, then Lender may, at Lender’s

Lo S o e i N .+ B i3
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gption, declare all sums secured by this Security Instrument to be immediately due and payable without
atice to Borrower. Lender may invoke any remedies permitted by this Security Instrument,

. Mechanic’s Liens. Borrower shall pay from time to time when due, all lawful claims and
emands of mechanics, materialmen, laborers, and othets that, if unpaid, might result in, or permit the
ation of, a lien on the Mortgaged Property or any part of it, or on the Rents arising therefrom, and in
reneral shall do or cause to be done everything necessary so that the lien and security interest of this
ecutity Insteument shall be fully preserved, at Borrower’s expense, without expense to Lender; provided,
owever, that if Governmental Requirements empower Borrower to discharge of record any mechanic’s,
sbarer’s, materialmans, or other lien against the Mortgaged Property by the posting of & bond or other
Eccurity, Borrower shall not have to make such payment if Borrower posts such hotid of other security on
he earlier of {a) 10 days after the filing or recording of same or {b) within the time prescribed by law, so

Enot to plac the Mortgaged Property in jeopardy of a lien or forfaiture,

bs, LiabiLty for Acts or Omissions. Lender shall not be liuble or tesponsible for its acts or

missions under-this Seeurity Instrument, except for Lender’s own gross negligence or willfy!
usconduct, or v table ot responsible for any acts or omissions of any agent, attorney, or emplovee of

. Lender, if sclected Wikt teasonable care.

|'. Notices, Except fu: any notice required by Governmental Requirements to be given in another
trlanner, any notice requireri6 be provided in this Security Insrument shall be given in accordance with

- #e Loan Agreement, :

Statement of Obligatiors, Fxcept as otherwise provided by Governmental Requiroments, at

ptider’s request, Borrower shall pramptiy pay to Lender such fee as may then be provided by law as the

xinium charge for each statement (of nbligations, Lender’s statement, Lender's demand, payoff

flatement, or other statement on the conditize of, or balance owed, under the Note or secured by this
E ity Instrument.

i Remedies Are Cumulative. Each romed in chis Security Instrizment fs separate and distinct and
' ! cnmulative to all other rights and remedies provided by this Security Instrument or by Governmentad
- Bequirements, and each may be exercised concurrent’y. independently, or successively, in any order
" Whatzoever.,

b Obligations of Borrower Joint and Several, If mrv than one Person is named as Boreowar,
!-= h obligation of Borrower under this Securiry Instrument shall be tie joint and several obligations of
each such Person,

Delegation of Authority. Whenever this Security Instrument provides that Borrower authorizes
hid appoints Tender as Borrower’s attorney-in-fact to perform any act for o 2n bebalf of Borrower or in
¢ name, place, and stead of Borrower, Borrower expressly understands and fgrees that this authority
$hpll be deerned a power coupled with an interest and such power shall be irrevocabls:
$.  Funds for Taxes and Insurance. If Borrower is in defanlt under this Secwrity ipstrument or any
pf| the Loan Documents, regardless of whether the defaylt has been cured, then Lender may at any
siybsequent time, at its option to be exercised on 30 days written notice to Borrawer, requuc Eorrower to
ipposit with Lender or its designee, at the time of sach payment of an instaliment of intercst it principal
Em‘ the Note, an additional amount sufficient to discharge the obligations of Borrower under the Nate

d this Security Instrument as they become due, The calculation of the amaunt payahle and of the
Aipotional part of it to be deposited with Lender shall be made by Lender i its sole and shsoluts

discretion. These amounts shall be held by Lender or its designee nof in trust and pot ag agent of
Boyrower and shall not bear interest, and shall be applied to the paymerit of any of the Obligations under
‘the Loan Doctiments In such order or priority as Lender shall determine. If at any time within 3% days
before the due date of these obligations the amounts then on depasit shall be insufficient to pay the
ohlizations under the Note and this Security Instrument in full, Borrower shall deposit the amount of the
‘deficicncy with Lender within 10 days after Lender’s demand. ¥ the emounts deposited are in excess of
thiz zctual obligations for which they were deposited, Lender tmay refund any such excess, or, at its option,
may hold the exoess in a reserve account, not in trust and not bearing inferest, and reduce propartionately

e miacian,
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. |Wthe required monthly deposits for the ensuing year. Nothing in this Section shall be deemed to affoct any
right or remedy of Lender under any other provision of this Security Tnstrument or under any statute or
| [fle of law to pay any such amount and to add the amount 30 paid to the Indebtedness secured by this
. |Becurity Instrument, Eender shall have no obligation to pay insurance premiums or taxes except to the
' |pktent the fund cstablished under this Section is sufficient to pay such premiums cr taxes, fo obtain
- |ffisurance, or to notify Borrower of any matters relative to the insurance or taxes for which the fund ig
 |pstablished under this Section. Notwithstanding the preceding, Borrower and Lender may agree to
jnpounds of taxes and insurance which impounds shall be identificd in the Note,
e Lender or its designee shall hold &ll amounts 30 <eposited as additional security for the sums
! fcur&d by this Security Instrument. Lender may, in its sole and absolute discretion and without regard to
{he adequacy of its security under this Security Instrument, apply such amounts or any portion of it to any

. frdebtedness secured by this Security Instrument, and such application shall not be construed to cure or
| Paive any oefult or notice of default under this Security Instrament.
- hi Tf Lender requires deposits to be made under this Section, Borrawer shall deliver to Lender all tax
A
t‘;

s, bond and zsizsment statements, statements for nsurance premiums, and statements for any other
- phligations referred 12 above as soon as Borrower receives such doguments,

L: If Lender seliy/or assigns this Security Instrument, Lender shall have the right to transfer all
 himounts deposited under thas-Section to the purchaser or assignee, After such a transfer, Lender shall be
' fslieved and have no further liability under this Seeurity Instrument for the application of such deposits,
id Borrower shall look solely tosuch ourchaser or assignee for such application and for all responsibility

lating o such daposits.

General Provisions,
32.1  Successors and Assigns, | Fxeept as othetwise expressly provided herein, this Security

strument applies to, inures fo the benofit of, and binds, the respective heirs, legatees, devisees,
i srators, executors, sucoessors, and assigns of each party to this Security Instrument,

322 Meaning of Certain Terms. As usad in this Security Instrument and Unless the context
herwise pravides, the words “herein” “hercunder” and “hersof” mean and include this Security
strument as & whole, rather than any particular provisionof it
| 323  Anthorized Agemts. In exercising any right'or remedy, or taking any action provided in
is Security Instrument, Lender may act through its emplayees, 2gents, or independent contractors, as
ender expressly autharizes,

f 324  (iender and Number, Wherever the context so requi/ec in this Security Instrument, the
fisculine gender inludes the feminine and neuter, the singuler numbér ‘acludes the plural, and vice
M.

| 315 Captions. Captions and section herdings used in this Securitv Tnstrument are for
mvenience of reference only, are not a part of this Security Instrument, and she/l_not be used in
pEnstruing it

| Dispute ution: Waiver of Right to Jury Trial,

| 331 ARBITRATION, CONCURRENTLY HEREWITH, BORROWER AND ANY
ARANTOR. SHALL EXECUTE THAT CERTAIN ARBITRATION AGREEMENT WHEREBY
RROWER, ANY GUARANTOR, AND LENDER AGREE TO ARBITRATE ANY DISPUTES TO
SOLYE ANY CLAIMS (AS DEFINED IN THE ARBITRATION AGREEMENT),

i 332 WAIVER OF RIGHYT TO JURY TRIAl., CONCURRENTLY HEREWITH,
RROWER AND ANY GUARANTOR SHALL EXECUTE THAT CERTAIN ARBITRATION
REEMENT AND WAIVER OF RIGHT TO JURY TRIAL WHERERY RORROWER. ANY
JARANTOR, AND LENDER AGREE TO WAIVE THEIR RESPECTIVE RIGHTS TO A JURY
HAL OF ANY CLAIM {AS DEFINED IN THE ARBITRATION AGREEMENMT) OR CAUSE OF
ACTION BASED ON OR ARISING FROM THE LOAN.

RORROWER'S INITTALS: E iz
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333 PROVISIONAL REMEVES; FORECLOSURE AND INJUNCIIVE RELIEF,
[Nothing in the Section above, shall be deemed to apply to ot limit the right of Lender to: {a) exercise self
felp remedics, (b} foreclose judicially or nonjudicially against any real or personal property collateral, or
g
!

p excreise judicial or nonjudieial power of sale rights, {c) obtain from a court provisional or ancillary
emedies (including, but not limited to, injunctive relief, a writ of possession, prejudgment attachment, a

tective order or the appointment of 1 receiver), or (d) pursue rights against Borrower or any other party
i a third party proceeding in any action brought against Lender (inchuding, but not limited 10, actions in
ankruptey court).  Lender may exetcise the rights set forth in the faregoing clauses (2) through (d),
pnclusive, before, during, ot after the pendency of any proceeding referred to in the Scction above.
Veither the exercise of sclf-help remedies nor the institution or maintenance of an action for foreclosure
pr provisional or ancillary remedics or the opposition to any such provisional remedies shall constitute «
pratver of the right of any Borrower, Lender or any other party, including, but not limited to, the ¢laimant
B any sucit avdon, to require submission of the dispute, claim or controversy oceasioning resort 1o such
' Ip¢medies to any proceeding refotred to in the Section above.

T 334 Coudractual Right to Appoint 2 Receiver Upon Defaule, Upon an Event of Default
hder this Security irstiument or a breach of any clause of any agresment signed in connection with the
dan to Borrower, Boreowei agrees that Lender may appoint a receiver to contral the Mortgaged Propetty
- ‘prithin seven (7) days of avy-default. Bormower agrees to cooperate with the receiver and tom over all
* ggntrol to said receiver and otharvisa cooperate with the receiver ppointed by Lender,

1k 335 Loan Agreemeri, This Security Instrument is subject to the provisions of the T.oan
gugreement.  As specifically provided in the Loan Agreement, if Borrower defaults under this Security
Aistrument, Lender has the right and optica to foreclose against any Collateral provided under the Loan

1l
- Motwithstanding anything to the contrary eisewhere 10 thie Security Instrument, Borrower and Lender
i rther covenant and agree as follows;

4. Rights and Remedies on Defaut. Upor the occrrence of du. Event of Default and at anv time
!_n preafter, Lender, at Lender's option may exercise any one or more-of i following rights and remedies,
yjaddition o any other rights or remedies provided by lrw;

341  Accelerate Indebtedness. Lender shall have the right ‘atite aption without notice to
grrower to declare the entire Indebtedness immediately due and payable, including any prepayment
phalty which Borrower would be required to pay.

342 UCC Remedies. With respect to all or any part of the Personal Fropzre:, Lender shall
e all the rights and remedies of a secured party under the Uniform Commercial Code.

. 343 Colkct Rents. Lender shall have the right, withowt notice to Bofrowar, to take
pssession of the Mortgaged Property and collect the Reuts, including amoutits past dise and orpaid, and
ply the net proceeds, over and above Lender’s costs, against the Indebtedness. In furtherance of this
gnt, Lender may require any tenant or other user of the Mortgaged Property to make payments of rent or
¢ feos directly to Lender. If the Rents are collected by Lender, then Rorrower irrevocably designates
lender as Borrower's attorey-in-fact to endorse instruraents received in payment thereof in the name of
itgrmwer and to negotiate the same and collect the proceeds, Payments by tenants or other users to

Lpnder In response to Lender’s demand shell satisfy the obligations for which the payments are made,
xtrm;ther or not any proper grounds for the demand existed. Lender may excrcise its rights nader this
Hbparagraph either in person, by agent, or through a receiver.

1 M4 Mortgagee in Possession. Lender shall have the right to be placed ag maortgages in
passession or to have a receiver appointed to take possession of all or any part of the Mortgaged Property,
wtf}l the power to protect and preserve the Mortgaged Property, to operate the Morigaged Property

|
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receding foreclosure or sale, and to coliect the Rents from the Mortgaged Property and gpply the
raceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee in
$5855101 Of receiver may serve without bond if permitted by law, Lenders right to the appointment of
. /| receiver shall exist whether or not the apparent valve of the Mortgaged Property exceeds the
| Indebtedness by a substantial emount. Employment by Lender shall not disqualify a person from serving
§ a receiver.
345  Judieial Foreclosure, Lender may obtain a Judieial decree foreclosing Borrower's
terest in all or any part of the Mortgaged Property.
3.6  Deficiency Judgment. If permitied by applicable law, Lender may obtain a judgment for
any deficiency remaining in the Indebtedness due to Lender after application of all amounts received from
the exercise of the rights provided in this Section,
Al 34.7.  Other Remedies. Lender shall have all other rights and remedies provided in this
[Security lusimment of the Note or available at law or in cquity.
: 3487 Sale of the Property, To the extent permitted by applicable law, Borrower heteby
waives any and =il Gght to have the Mortgaged Property marshaled. In exercising its rights and remedies,
Lender shall be frec 1o velt all or any part of the Mortgaged Property togethet or scparately, in one szle or
by separate sales. Lenda siall be entitled to bid at any public sale on all or any pertion of the Morigaged
| froperty.
) 349  Notice of Sale. Lander shall give Borrower reasonable nofice of the ime and place of any
~ public sale of the Personalty or «f the tme after which any private sale or other intended disposition of
" e Personalty is to be made. Reasofabli notice shall mean notice given at least ten (10) days before the
- time of the sale or disposition. Any salz of the Personalty may be made in conjunction with any sale of
the Land,
' 34.10  Election of Remedies. Elcclion by Lender to pursue any remedy shall not exclude
pursuit of any othet remedy, and an election 1) muke expenditures or to take action to perform an
. obligation of Borrower under this Security Instrumen, after Bortower's failure to perform, shall not affect
~ Lender's right to declare a default and exercise its romedies. Nothing under this Security lnstrument or
, #therwise shall be construad so as to Jimit or restrict the nght: 2ad remedies available to Lander following
|44 Event of Default, or in any way to limit or restrict the rights and ability of Lender to proceed directly
3gainst Borrower and/or against any other co-maker, guatantor, suiety or endorser andfor to proceed
ggainst any other collateral directly or indirectly securing the Indebtodnsds,
5. Release. Upon payment of all sums secured by this Security Insieument, Lender shall release this
fecurity Instrument. Botrower shall pay any recordation costs. Lender mastcharge Borrawer a fee for
rci;]casi.n,g this Security Instrument, but only if the fee is paid to & third party o1 services rendered and the
dilarging of the fee is parmitted under Applicable Law.
P& Assignment of Rents, This assignment of Rents is to be effective to create 4 gresent security
- interest in existing and future Rents of the Mortgaged Property.
7. Usury; Not Agricultural or Residential Property. The proceeds of the Indebtedness securad
- bereby will be used by Borrower, solely for business purposes and in furtherance of the reguiar business
i ‘f?fairs of Borrower, and the entire principal abligations secured by this Security Instrument constitute (i)
& ! business loan” for purposes of and as defined in 815 ILCS 205/4(1)(c) and (ii) a “loan sccured by &
thortgage on real estate” within the purview and operation. of §15 ILCS 205/4(1)(1). The Mortgaged
roperty docs not constitute agrieultural real estate, as said term is defined in 735 ILCS 5/15-1291 or
residential real estate as defined in 735 ILCS 1571219,
‘38, Attorneys’ Fees: Expenses. If Lender institutes any suit or action to enforce any of the terms of
~this Securfty Instrumcnt, Lender shail be entitled to recover such sum as the court may adjudge
¢asonable as attorneys’ fees at trial and upon any appeel. Whether or not any court action is involved,
v to the extent not prohibited by law, all reasonabie expenses Lender incurs that in Lender’s opinion are

H
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gppessary at arly time for the protection of its inlerest ar the enforcement of its rights shall become a part
m the Indebiedness payable on demand and shall bear interest at the Note rate from the date of the
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7 || prpenditure undl repaid. Expenses covered by this Section include without limitation, however subject to

limits under applicable law, Lender’s attorneys’ fecs and Lender's legal expenses, whether or not
¢re i3 a lawsuit, inchuding atromeys® fees and expenses for benkruptey proceedings (including efforts to
ify or vacate any automatic stay or injunction), appeals, and any anticipated post-udgment collection
gervices, the cost of searching records, obtaining title reports {incinding foreclosure reports), surveyors’
ieports, and appraisal fees and title insurance, to the extent permitted by applicable law. Borrower aise
will pay any court costs, in addition to all other sms provided by Governmental Requirements,

9. Waiver of Right of Offset, No pottion of the Indebtednesg secured by this Security Instrument

¢ Ishall be or be deemed to be offset or compensated by all ot any part of any claim, cavse of action,

- terclaim, or cross-claim, whether liquidated or unliquidated, that Borrower may have or claim to

- Peve against Lender. Porrower bercby waives, to the fullest extent permitted by Governmentsl

e.quiremeutm the benefits of any rights to offset under Nlinois law,

{0 Waiver of Homestead Exemption, Borrower hereby releases and waives all rights and benefits
Bf the homestaart sxemption laws of the State of Illingis a5 to all Indebtedness secured by this Security
nstrument.

: ?}’ Waiver of ¥ight of Redemption, NOTWITHSTANDING ANY O THE PROVISIONS TO

IHE CONTRARY CGNTAINED IN THIS SECURITY INSTRUMENT, BORROWER HERERY

- WAIVES, TO THE EXTENT PERMITTED UNDER 735 ILCS 5/15-1601¢b) OR. ANY SIMILAR LAW

STING AFTER THE DATE OF THIS SECURITY INSTRUMENT, ANY AND ALL RIGHTS OF

- REDEMPTION ON BORROWFR’'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS

- (PERMITTED TO REDEEM THE, MUK GAGED PROPERTY.

L Receiver, In addition to any pravision of this Security Instrument authorizing Lender to take or

1= placed in possession of the Mortgaged Propérty, or for the appointment of a receiver, Leader has the

. {igh, in accordance with 735 ILCS 5/15-1701 and 735 [LES 5/1 3-1702, to be placed in the possession of

. ffre Mortgaged Property or at its request to have a recelver appointed, and such receiver, or Lender, if and

. pphen placed in possession, will have, in additior th any other powers provided in this Security

ftrument, all tights, powers, immunities, and duties 214 pravisions in 733 ILCS 5/15-1701, 735 ILCS

- §15-1703 and 735 ILCS 5/15-1704.

: ¢ IMinois Collateral Protection Act Disclosure, Unless Rercower provides Lender with evidence
ffi the ingurance coverage required by this Security Instrument ans ths other 1.0an Documents, Lender
! Ay purchase insurance at Borrower’s expense to protect Lender’s intocests in the Mortgaged Praperty.

Eiis msurance may, but need not, protect Borrower's interests. The cov auge that Lender purchases may

i- pay any claim that Botrgwer makes or any claim that is made against Borwer in connection with the

Mprigaged Property. Borrawer may later cancel any insurance purchased by Lender, but only afier

nrbviding Lender with evidence that Borrower has ebtained insurance as equirad by this Security
lsrrument and the other Loan Documents, If Lender purchases insurance for the Meitzased Property,

Bjrrower will be responsible for the costs of that insurance, including interest and 4oy ather charges

'I.f- der may imposs in connection with the placement of the insurance, until the effective Yate of the

dihcellation or expiration of the insurance. Without limitation of any other provision of this Security

étrument: the cost of the insurance will be added to the Indebtedness secured hereby. The cost of the

‘isurance mzy be more than the cost of insurance Borrower may be able to obtain on its awn, For

rposcs of the Illinois Collateral Protection Act, 815 ILCS 18071 et seq., as amended or recodified from

e to time, Borrawer hereby acknowledges notice of Lender's right to obtain such collateral protection
hirance,

[SIGNATURES FOLLOW)]
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IN WITNESS WHEREOFE_ Borrower has executed and delivered this Security
the date first written above, v Instrument &s of

RORROWER:

NA LYNA BILLINGSLEY

ane) j{,&«fm MM

LAY
fina Lyna Billingsi&y) an individusl ~ (V
»

i

A

3007 Guraci Law Firm; All Rights Reservisd, Rev. 01116

rhgage | Loan No. 786262




o

{ﬂn

fonoly pbhe or atlier o sslering s GoitiE

2112742171 Page: 22 of 28

UNOFFICIAL COPY

locanesin e whicl thes cerniieare is atazked. aril nof (i Wikl

baeor LU ]

wryor LODH }

b incliiual
vidiehty of That o

420002 veiweme, LML Critiu

who aipned

LIEH2IFT,

, Notary Public

Date — Here insght Name of the Officer
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OFFICIAL SEAL ]
EBONY CRUMP %
HOTARY PUBLIC, STATE OF ILLINOIS 5

5wy Commiselon Expires Aprit 14, 2025
5.‘-5*-*)‘_:»!\3{%--;,;, 5T WWW‘%

B I .

o proved 10-.pe-5n the basis of satisfactory evidence to be the person(s} whose name(s) is/are subseribed to the
, Hithin ingtrurnenv-ord, acknowledged to me that he/she/they exscuted the same in hisher/their authorized
- pgpacity(ies), and Gt kv hisher/their sigoatyre(s) on fhe instrument the person(s), or the entity upon behaif of
* hich the person(s) acted, <aesuted the instrument.

I certify under PENA.LTE EF PERJURY undet the

foregoing paragraph is true and gorrect,

laws of the State of y 4 |

WITNESS my band and official seal.

Signature __
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EXHIBIT A

File No.: TCEL-96147-IL
LEGAL DESCRIPTION

ALL that certain lot, parcel or tract of land, situate and lying in the City of Chicago , County of Cook, State of
llinois, and being more particulany described as follows:

Lot 89 in Block 3 in Benedict's Subdivision of the Northeast Quarter of the Southeast Quart of Section 20,
Township 38 North, Rangs 14, East of the Principal Meridian, in Cook County, [llinots.

FOR INFORMATONAL PURPOSES ONLY: Also known as Lot 89 in Biock 3 on the City of Chicago Tax Map.
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LEANGUAGE CAPACITY DECLARATION

. iF NO TRANSLATOR IS NECESSARY, THE SIGNOR MUST HANDWRITE THE
FOLLOWING IN THE SPACE PROVIDED.

“I speak the English language fluently and read with full Hﬂdersmndmg, I do not

: :“eqmre a transiator to understand these loan dﬂeumenm

L “}U,Cf_a iL k]Lf,uj 4 mﬂﬁfh‘%h nﬁuwu gfr ir ("fﬁ/fﬁ 'r(l%r C{Ju‘&.«r )

Hﬁ‘ﬁfj. _“i : -.-'ﬂz{;ih{iw. ; )
{:_?{_, \_l— Qk"{b} | {-]i Ak,

' Slﬂwﬂnz

. f}l ALYmBILUN{.m Ny

Y L rrwwi;; ey U
3 ?ﬁvma Lyna Biltingsley, n individua!

= 2007 Gezaei Law Firm; Al Rights Reseved, Rev. 15711
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ot
L FIRST PAYMENT LETTER
| Lender; T Borrower:
| Constructive Loans, LI.C, a Delaware limited Dina Eyna Billingsley
(| ligbility company _
| Pate: | Property Address:
t April 22, 2021 6HU9 & Peoria St, Chicago, Tinois 66621

; fhl:? monthly payments for the Loan in the amount of $115,000.00 are to begin on June 1, 2021. The
- monthly payment amount due iz $946.94 (“Monthly Payment™) inclusive of intotest, taxes, and insurance,

| The Monthly Payment shall continne until May 1, 2051, Please deliver the Monthly Payment to: P.O, Box
U9, Chicuge, Mlinois 068,

URR{]‘WFR

ﬁ-’;m LYNA BILLIAC S EY

i o)

ﬁlma Lyns Bllhngslcv an .mll#vaf“‘itai\g

AT Geraol Law Fion; Al Rights Reserved, Bew. 0541
st Pavincnt Licttar
ufr N FE6243
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COMPLIANCE AGREEMENT
Fender: Borrower:
Constructive Loans, LLC, a Delaware limited | Dina Lyne Billingsley
liahility company o
{iDats: Property Address:
April 22, 2021 ) 6809 § Peoria St, Chicago, Tlinais 60621

]t requested by Lender or an Agent for Lender, the undersigped Borrower agrees to fully cooperate and

atf,]ust for clerical errors that may be preseat in any or all of the lean documents if deemed necessary or
d&sm ble in the reasonable diseretion of Lender,

@hﬂ undersigpod Borrower agrees to comply with all above noted requests by Lender or Agent for Lender
within 30 days froo the date of mailing said requests. Borrower agrees to assume &ll costs inehuding, by
way of illustraticd sz aot limitation, actual expenses and legal fecs for failing to comply with correction
requests in such 3-qzy tine period.

z“he undersigned Borrower does hereby so agree and covenanf in order to assure that the loan
ocumentation executed this uate vl conform and be acceptable in the market place in the instance of

t{anstcr sale or conveyance by Lendar or its inferest in and to said loan documentation.

ok

: :

[SIGNATURES FOLLOW]

£ 2007 Gereel Law Fire; All Rights Reserved, Rev. 33411
ontpliance Agreement
Finen We, TRE262
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