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MORTGAGE

| "IN 1003715-0000¢

547830-8

"MERS PHONE #: 1-

888-679-6377

Words used in multiple sections of this document are defined below and other words are defines - Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of wards used in this document are also provider! 10 Section 16,
tzqether with all

(A) "Security instrument” means this document, which is dated April 30, 2021,

Riders to this document.

(B) "Borrower” is MICHELLE R REDEAUX, SINGLE WOMAN.

Borrower is the mottgagor under this Security Instrument,
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as

a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of F.O. Box
20286, Flint, Mt 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is Waterstone Mortgage Corporation,

Lender is a Corporation, ' organized and existing under the laws of
Wisconsin. Lender's address is N25 W23255 Paul Road,
Pewaukee, W[ 53072

{(E) "Note” means.the promissory nate signed by Borrower and dated April 30, 2021, . The Note
states that Borrewer owes Lender ONE HUNDRED SIXTY SEVEN THOUSAND NINE HUNDRED TWENTY AND
NO!!‘OO#*******!’ IEEEREEEREREEEENNEEEEEEEEENIEERENEEINEN NN DO"arS(US $16792OOG )

plus interest. Borrow®r Jas promised to pay this debt in reguiar Periodic Payments and to pay the debt in full not fater
than May 1, 2051,
(F) "Property” means the nionery that is described below under the heading “Transfer of Rights in the Property.”

{G) “"Loan” means the debt evirenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due underiiis Security instrument, plus interest,
(H) "Riders” means all Riders to this Se curity Instrument that are executed by Borrower, The following R|ders are to he
executed by Borrower [check box as apulicable):

0 Adjustable Rate Rider (x] Condoininium Rider _ Second Home Rider

[ Balloon Rider [} Planned Unit Development Rider x] Other(s) [specify]

[ 1-4 Family Rider { 1 Biweekiy Peyment Rider Fixed Interest Rate Rider, IHDA
[ V.A. Rider Mortgage Rider, Tax Exempt

Financing Rider

(Il “Applicable Law" means all controlling applicable Taderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law)as well as all applicable final, non-appea[able judicial
opinions.

{J) “Community Association Dues, Fees, and Assessments” mza"s all dues, fees, assessments and olther charges
that are imposed on Borrower or the Property by a condominium essaciation, homeowners association or similar
organization, r

{K} “Electronic Funds Transfer” means any transfer of funds, other thal..2 transaction ariginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, teleplicric instrument, computer] or magnetic
tape s0 as to order, instruct, or authorize a financial institution to debit or credit a1 azcount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by teEéphone wire
transfers, and automated clearinghouse transiers. :

(L) “Escrow Items"” means those items that are described in Saction 3. J

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, orpraceed | paid by any
third party {other than insurance proceeds paid under the coverages described in Section §)'1ri:.(1) damage to, or
destruction of, the Property; (ii} condemnation or other taking of all or any pait of the Property; (jii; conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as fo, the value and/or condition of the Froperty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under ihe Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estaie Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its |r|nplement|ng
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any addltlonal or
successor legislation or regulation that governs the same subject matter. As used in this Security Ins’rrumen’c ‘RESPA’
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage Ioan aven if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s abligations under the Note and/or this Security [nstrument.
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L.OAN #; 2102356209
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and/modifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Insirument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County [Type of Recording Jurisdictian] of Cook
[Name of Recording Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 20.02-312-054-1024; 20-02-312-054-1080

which currenily has the address of #5:7 S Drexel Blvd Unit 405, Chicago,

[Street] [City]
Hllinois 60653 {"Property A'idress™}:
[Zip Code]

TOGETHER WITH all the improvements now or néreafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All rep'atements and additions shall also be covered b |this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, butrif necessary
to comply with law or custom, MERS (as nominee for Lender'and L ender’s successors and assigns) has the right: to
exercise any or all of thosa interests, including, but not limited to, the right to foreclose and sell the Property, and to take
any action required of Lender including, but not limited to, releasing ard.canceling this Security Instrument

BORROWER COVENANTS that Borrower is lawfully seised of the estate nereby conveyed and haa the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranges of record.
Borrower warrants and will defend generally the title to the Property against allcleiins and demands, subject fo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-bmiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. boriower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant fo Section 3. Payments dlie under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
lacation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insuificient fo bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights|hereunder or
prejudice to its rights io refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds uniil Bogrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstan'ding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have |now ar in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Insirument
or performing the covenants and agreements secured by this Security Instrument. |

2. Application of Payments or Proceeds. Excepi as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority; (a) interest due under the Note| (b) principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it Kace me due. Any remaining amounts shall be applied first o late charges, second te any other amounts
due under this Seciity Instrument, and then 1o reduce the principal balance of the Note.

If Lender receive’s a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge Zue, the payment may be applied to the delinquent payment and the late charge. If mare than
one Periodic Payment is otits!anding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to ihe extent that, each payment can be paid in full. To the extent that any excess exists aiter
the payment is applied to the full zayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shrlf he applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurarice proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chiange the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shali pay to Lender on the day Periodic Payments are due ungler the Note,
until the Note is paid in full, a sum (the “Funds"} v provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Sceurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any, (¢} premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums,.if any, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordance with the provisions of Section 10, These items are called
"Escrow Items." At arigination or at any time during the term of tf.2 Lean, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, 204 such dues, fees and assessments shall be an
Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts ta be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funps for any or
alt Escrow Items. Lender may waive Borrower's obligation to pay to Lender tunds for any or all Escrow Hems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower snail ray directly, when and where payable,
the amounts due for any Escrow Hems for which payment of Funds has been watvad by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period a3 Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be n2emed to be a cpvenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” 's used in [Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Barrower fails 1o rav-the an]ount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Eoriower ﬁhati then be
obligated under Section ¢ to repay to Lender any such amount. Lender may revoke the waiver as o any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply{zge Funds at

the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditl]lres of future
Escrow ltems or oiherwise in accordance with Applicable Law. :

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federa! Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems na later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltemns,

uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a chErge. Unless
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LOAN #:

2102356209

an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest

shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the Fund
by RESPA. :
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Boq

s as required

rower for the

excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender

shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary tol

make up the

shortage in accordance with RESPA, but in na more than 12 monthly payments, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nofify Borrower as required by RESPA, and Borrower shall pay io

Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more tha|
payments.

12 monthly

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any

Funds held by Lender.

4. Charges, Lizns. Borrower shall pay all taxes, assessments, charges, fines, and impositions atributable to the

Property which can.aitain priarity over this Security Instrument, leasehold payments or ground rents on
if any, and Community Asgociation Dues, Fees, and Assessments, if any. To the exient that these items are
Borrower shall pay ther ir'the manner provided in Section 3.

#he Property,
Escrow ltems,

Borrower shall prompty uischarge any lien which has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the paymeni .0l the obligation secured by the lien in a manner acceptable to Lender, bu
as Borrawer ig parforming such.agieement; (b) contests the lien in good faith by, or defends against enforc
lien in, legal proceedings which in/Lendar’s opinion operate to prevent the enforcement of the lien
proceedings are pending, but only until.such oroceedings are concluded; or {c) secures from the holder
agreement satisfactory to Lender subordiniating the lien to this Security Instrument. If Lender determines
of the Property is subject to a lien which can zitain priority over this Security Instrument, Lender may giv
notice identifying the lien. Within 10 days of the anite op which that notice is given, Borrower shall satisfy th
one or more of the actions set forth above in this Secien 4.

Lender may require Borrower to pay a one-time chargs ier a real estate tax verification andfor reporting
by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the impreveiments now existing or hereafter erected on
insured against loss by fire, hazards included within the term “exiended coverage,” and any other hazar
but not limited to, earthquakes and floods, for which Lender requires Jisurance. This insurance shall be

only so long
ement of the
while those
of the lien an
that any part
e Borrower a
e lien or take

service used

the Property
ds including,

! aintalned in

the amounts (including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insarance carrier providing the insurance shall

be chosen by Borrower subject to Lender’s rigit to disapprove Borrower s.chzice, which right shall not

be exercised

unreasanably. Lender may require Borrower to pay, in connection with this Logi, zither: (a) a one-time ch?rge for flood
zone determination, certification and tracking servicas; or (b} a one-time charge ‘or flood zone determination and

certification services and subsequent charges each time remappings or similar charJes ncour which reas

affect such determination or certification. Borrower shall also be responsible for the payment of any fees

the Federal Emergency Management Agency in connection with the review of any flood zone determina
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obfain insurance
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particuler tvpe
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrow
the Property, or the contents of the Property, against any risk, hazard or [iability and might provide gre

onably might
imposed by
ion rasuilting

coverage, at
or amount of
er's equity in

ater or lesser

coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so ohtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender

under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Thase %mounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from

l.ender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to

disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgag
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. |f Len

ee and/or as
der requires,

Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORN INSTRUMENT Form 3014 1/01 Initials:

Ellie Mae, Inc. Page 5 of 12

S/BPA

[LEDEDL 0315
LEDEDL (GLS)




2112707516 Page: 7 of 22

UNOFFICIAL COPY |

of insurance coverage, not otherwise required by Lender, far damage to, or destruction of, the Property, such policy shall
include a standard marigage clause and shall name Lender as mortgagee and/or as an additional loss pgyee.

In the event cf loss, Borrower shall give prompt naofice fo the insurance carrier and Lender. Lender may make proof
of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opporiunity
to inspect such Property to ensure the work has been completed to Lender's satisfaciion, provided that such inspection
shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in & single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shali not be required fo pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not econamically
feasible or Lend<:'s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Barrower. Such insurance p}oceeds shall
be applied in the order rravided for in Section 2.

If Borrower abandei's fye Property, Lender may file, negotiate and settle any available insurance clairp and related
matters. If Borrower does isot raspond within 30 days fo a notice frorm Lender that the insurance carrier qas offered to
settle a claim, then Lender mavnegotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acniires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurancs pioceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other o Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance pclicies covering the Property, insofar as such rights are appljcable to the
coverage of the Properly. Lender may use inz insurance proceeds either to repair or restore the Property or to pay
amounis unpaid under the Note or this Security instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, estabiicr;-and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumen: ans'sivall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, tnless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating tircimstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prope:tv: Inspections. Borrower shall not destrqy, damags or
impair the Property, allow the Property to deteriorate or commit waste-or.the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the. Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repe’ ur restoration is not economiqally feasible,
Borrower shall promptly repair the Property if damaged to avoid further.deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, tie Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such puiprses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymer ts as the work is comipleted. if the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borcawer is not relieved Ff Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. iFithias reaso%able cause,
Lendar may inspect the interior of the improvements on the Property. Lender shall give Borrowsriatice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with materia{ information)
in connection with the Loan. Material representations include, but are not limited to, representationsi concerning
Borrower's occupancy of the Property as Borrower's principal residence. i
9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. ]f!(a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
praceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
aver this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property andE rights under
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this Security Instrument, including protecting and/or assessing the value of the Praperiy, and securing and/or repairing

the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien whic

:h has priority

over this Security Instrument; (b} appearing in court; and (c) paying reasonable aitorneys' fees to protect

its interest in

the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs na liability for not taking
any or all actions autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shalf be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the=aiehold estate and interests hereln conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprass written consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle to the
Property, the leasehold znd the fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insviance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirec. to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender censes o be available from the mortoage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Barrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, af a cost substantieliy eauivalent to the cost to Borrower of the Mortgage Insurance| previously in
effect, fram an alternate mortgage insurer £zlec.ed by Lender. If substantially equivalent Mortgage Insurahce coverage
is not avaitable, Borrower shalt continue to pay ' Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect Lender will accept, use and retsin these payments as a non-refundable
loss reserve in lieu of Mortgage insurance. Such loss -esetve shall be non-refundable, notwithstanding the fact ihat the
Loan is ultimately paid in full, and Lender shall not be rejuiiad to pay Borrower any interest or earnmgs‘ on such loss
reserve. Lender can no longer require loss reserve payriante.if Morigage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selectad by Lender again becomes available, is bbtained, and
Lender requiras separately designated payments toward the pramiums for Mortgage Insurance. [f Lender required
Morigage Insurance as a condition of making the Loan and Borrews: was required to make separaiery designated
payments toward the premiums for Mortgage Insurance, Borrower/ shall pay the premiums required to maintain
Martgage Insurance in effact, or to provide a non-refundable loss reservz, uniil Lender's requirement [for Mortgage
insurance ends in accordance with any written agreement between Borrowerand Lender providing for such termination
or uniil termination is required by Applicable Law. Nothing In this Section 10 afiecis Borrower’s obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Mote) forcertain lesses it may incur i
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Incurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemzrifs are jon terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these azreements. These

agreements may require the mortgage insurer to make payments using any source of funds that th= s
may have available (which may include funds cbtained from Mortgage Insurance premiums).

As a resulf of these agreemenis, Lender, any purchaser of the Noie, another insurer, any reinsurer, any
any aifiliate of any of the foregoing, may receive (directly orindirectly} amounts that derive from (or might be
as) a portion of Borrower’s payments for Morigage Insurance, in exchange for sharing or modifying the mart
tisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insuret’s ris
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Furt;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay f
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrowe
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to t
Insurance under the Homeowners Protection Act of 1998 or any other Jaw, These rights may includ
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender. ‘

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the F1r0perty, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restaration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptiy.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoraftion or repair.is nat economically feasible or Lender’s security would he lessened, the Miscellaneous Pfoceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Froceeds shall be applied in the order provided for in Section 2.

In the event of atota! taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by thic, Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial {aking. destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial tzking, destruction, or loss in valug is equal to or greater than the amoun{; of the sums
secured by this Security Instrumasiimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, 'he.sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceads multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or lods in'value divided by (b) the fair market value of the Properiy|immediately
before the partial taking, destruction, or loss m/value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, oriessinvalue of the Property in which the fair market value :gthe Praperty

immediately before the partial taking, destructior; o loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss i value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due, 5

If the Property is abandoned by Borrower, or if, after notice by.“exnder to Borrower that the Opposing Part}' (as defined
in the next sentence) offers to make an award to settle a claim for darmages, Borrower fails to respond to Uender within
30 days after the date the notice is given, Lender is autharized to coilect-and apply the Miscellaneous Proceeds sither
to restoration or repair of the Properly or to the sums secured by this Security Instrument, whether or rjot then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous/Proceeds or the party against whom
Baorrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or crimingi, ie begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s inte 'est.in the Property or rights under
this Security insirument. Borrower can cure such a default and, if acceleration has ocenrred. reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lehder's judgment, preciudes
forfeiture of the Properiy or other material impairment of Lender’s interest in the Property ornighis under fthis Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time forlpayment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Barrower shall not operate to release the liability of Borrower or any Successors ;n Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of B?rrower arto
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any fort)earance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall no"t be a waiver

of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees

that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only o morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is n!ot personally
obligated o pay the sums secured by this Security Instrumant; and (¢) agrees that Lender and any other Borrower can
agree to exiend, modify, forbear or make any accommadaiions with regard to the terms of this Security |

nstrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liabilit

s obligations
and benefits
v under this

Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successars and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borro

for the purpose 4 piotecting Lender's interest in the Property and rights under this Security [nstrument, |

not limited to, attornays’ fees, property inspection and valuation fees. In regard to any other fees, the absen
authority in this Secuity Instrument to charge a specific fee to Borrower shall not be construed as a proh
charging of such fee. Xander may not charge fees that are expressly prohibited by this Security Insty
Applicable Law.

ver's defaull,
neluding, but
e of express
hition on the
ument or by

If the Loan is subject to a iaw which sets maximum loan charges, and that law is finally interpreted so that the interest

or other loan charges collecterd (o be collected in connection with the Loan exceed the permitted lim
any such loan charge shall be reduged bv.the amount necessary to reduce the charge 1o the permitted
any sums aiready collected from Borrovier which exceeded permitted limits will be refunded to Borrower.
choose to make this refund by reducing the: prir cipal owed under the Note or by making a direct payment
If a refund reduces principal, the reduction wii be treated as a partial prepayment without any prepay
(whether or not a prepayment charge s provided (onurder the Note). Borrower’s acceptance of any such
by direct payment to Borrower will constitute a wanrcr-of any right of action Borrower might have arising

its, then: (a)
imit; and (b)
Lender may
to Borrower,
meni charge
refund made
out of such

overcharge.

15. Notices. All notices given by Borrower or Lenderin connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instriipant shall be deemed to have been given o Borrower
when mailed by first class mail or when actually delivered to Bar:ower’s notice address if sent by other m;eans. Notice
to any one Borrower shall canstitute notice to alf Borrowers unlese#zplicable Law expressly requires otlperwise. The
notice address shall be the Property Address unless Borrower has dusignated a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower's change of satress. If Lender specifies a grocedure for
reporting Borrower's change of address, then Borrower shall only report . chunge of address through that speciiied
procedure, There may be only one designated notice address under this Seculity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing i by first class mail to Len<er’s address stated herein unless

Lender has designated another address by notice to Borrower. Any notice in connestion with this Security Instrument

shall not be deemed to have been given to Lender until actually received by Lender it any notice req
Security Instrument is also required under Applicable Law, the Applicable Law requirement will sz tisfy the ¢
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall &
law and ihe law of the jurisdiction in which the Propesty is located. All rights and obligations contained.in
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitl

‘uired by this

orrespanding

eyoverned by federal

;

his Security
or implicitly

allow the parties to agree by contract or it might be silent, but such silence shali not be construed as a prohibition against

agreement by contract. In the event that any provision or clause of this Security Instrument or the Note
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which
effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include correspo
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vic

(c) the word “may” gives sole discretion without any obligation to take any action.
17. Barrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

conflicts with
can be given

hding neuter
e versa; and

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Injterest in the

Property” means any legal or beneficial interest in the Property, including, but not limited to, those henefl
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of ihe Property or any Interest in the Property is sold or transferred (or if Borrower is|not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consenf] Lender may
require immediate payment in full of all sums secured by this Securily Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is given in accordance with Section 15 within wh[:h Borrower

must pay all sums secured by this Security Instrument. If Borrower fails {0 pay these sums prior to the|expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. |f Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:|(a} five days
before sale of thz Praperty pursuant to Section 22 of this Security Instrument; (b) such other period as A;:Jplicable Law
might specify for thz termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those ccndiiions are that Borrower: (a) pays Lender all sums which then would be due underithis Security
Instrument and the Nots as if no acceleration had occurred; (b) cures any default of any other covenants orjagreements;
{c) pays all expenses incuires in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’
fees, property inspection and vaiuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this-Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the P7aparty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instriznent. shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in ane or more of the following forms,
as selected by Lender; {a) cash; (b) money uit'st; (c) certified check, bank check, freasurer's check or cashier's check,
provided any such check is drawn upon an insiiwiion whose deposits are insured by a federal agency, inFtrumentality
or entity; or (d) Electronic Funds Transfer. Upon igf:ctatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or mare mes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that sofizcts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelate;i to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be givenwritizn notice of the change wqich will state
the name and address of the new Loan Servicer, the address to which paviments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Mate is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred fo a successor Loan Servicer ard are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as citheran indiiidual litigant
ot the member of a class) ihat arises from the other party’s actions pursuant to this Security Insiriunent oy that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Iristrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiremients of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of sH‘:ch notice to
take corrective action. [f Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed fo be reasonable for purposes of this paragraph. The nofice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substancgs: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law" means federal Ia\ws and [aws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or remaval action, as defined in Environmental
Law, and (d) an "Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispasal, storage, ar release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Properly. Borrower shall not do, nor allow, anyone else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b) whicri\ creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized fo be
appropriate to normal residential uses and to maintenance of the Praperty (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governméntz| or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law oi which Borrower has actual knowledge, (b} any Envirenmental Condition, including biut not limited
to, any spilling, leaking. discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presencs. Use or release of a Hazardous Substance which adversely affecis the value of the Property.

If Borrower learns, or is natifictt by any governmental or regulatory authority, or any private party, that aug removal or

other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in aceaidance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup, r

NON-UNIFORM COVENANTS., Borrovrer end Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender stizii vive notice to Borrower prior to acceleration fo[lowmg Borrower's

breach of any covenant or agreement in this 5zcurity Instrument (but not prior to acceleration under Section 18

cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default

unless Applicable Law provides otherwise), The«:ctice shail specify: (a) the default; (b} the actlor}lreqmred to

must be cured; and {d) that failure to cure the defaulion or before the date specified in the notice rtlay resulf in
acceleration of the sums secured by this Security Instrumen*, foreclosure by judicial proceeding and sale of the

Property The notice shall further inform Borrower of the rigit to7einstate after acceleration andthe rlghtto assert
in the foreclosure proceeding the non-existence of a default o~ 2:ty other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date spesified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security hstrument without further demand and

may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect @
incurred in pursuing the remedies provided in this Section 22, including, blcr ot limited to, reasonab
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security [nstrument, _ender shall release
Instrument. Barrower shall pay any recordation costs. Lender may charge Borrower ‘a fee for releasing

Il expenses
e attorneys’

this Security
this Security

Instrument, but only if the fee is paid to a third party for services rendered and the charging (7 the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lilinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lllincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with P.rldence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance e1t Borrower's
expense to protect Lender's interests in Borrower’s colfateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agresment. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance

Borrower may be able o abtain on its own. ‘
Initials: \M._Z
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in
Instrument and in any Rider executed by Baorrower and recordad with it.

Attty (- Walaun

LOAN #:

2102356209
this Security

(Seal)

MICHELLE R REDEAUX

State of lL/
County of__(JJOL~

This instrumeant wvas acknowledged before me on P“)n \ %01 m‘ {date)

MICHELLE R REDEAUVX {name of person/s).

{Seal)

ignature of Notary Public

Lender: Waterstone Mortgage Corporation
NMLS ID: 186434

Broker:

NMLS 10: 186434

Loan Originator: Joe Spisak

NWVLS ID: 197397

: TJNESE MILLER p
4 Official Seal ;
. §  Notary Public - State of Iliinois

by

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 104 Initials:
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Exhibit A

UNIT #405 AND PARKING SPACE P-31 IN THE DREXEL PARK LOFTS CONDOMINIUM AS DELINEATED ON
THE SURVEY OF PART OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1: LOT 2 IN THE SUBDIVISION OF LOTS 6 AND 7 AND OF BLOCK 5 IN WALKER AND STINSON'S !
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE
14, EAST OF THE T1IRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; AND ALSO,

PARCEL 2:1OTS 3 AND 4 IN BLOTK 5 IN HALE AND HARRIS SUBDIVISION OF THE NORTH 30.70 FEET OF
LOT 8 AND THE SOUTH 69.30 FF=7 OF LOT 5 IN WALKER AND STINSON'S SUBDIVISION OF THE WEST
HALF OF THE SOUTHWEST QUARTER CFESECTION 2, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT D TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED AS DOCUMENT NUMBER 0526932003 IN THE-RECORDER'S OFFICE OF COOK COUNTY,
ILLINOIS, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEXEST IN THE COMMON ELEMENTS, AS
AMENDED FROM TIME TO TIME.

PIN: 20-02-312-054-1024, 20-02-312-054-1080

For Informational Purposes only: 4537 South Drexel Boulevard, Unit 405, Chicago, 1L 0653
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of April, 2021
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trast, or Security Deed (the "Security Instrument”) of the same date given by
the undersigrad (the “Borrower”) to secure Borrower's Note 1o Waterstone Mortgage
Corporation, a/co.poration

. _ (the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 4537 S Drexei Sivd Unit 405, Chicago, 1. 60653, :

|
The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project known as: Drexel Parc Lofts Condeminium

(the "Condominium Project’).
If the owners association or other entity which-acis for the Condominium Project (the
"“Owners Association”) holds title to property for #12 benefit or use of its members or
shareholders, the Property also includes Borrower s interest in the Owners AssociTtion

and the uses, proceeds and benefits of Borrower's intejest.

CONDOMINIUM COVENANTS. In addition to the ¢ovenants and agreements
;nﬁde in the Security Instrument, Borrower and Lender furthei covenant and agree as
ollows:

A. Condominium Obligations. Botrower shall perform all of Borrower’s obligatﬂons
under the Condominium Project’s Gonstituent Documents. The “Constituent Socumepts”
are the: (i) Declaration or any other document which creates the Condominium Project;
(i) by-laws; (iii) code of regulations; and {iv) other equivalent documents. Boirawer shall
promptly pay, when due, all dues and assessments imposed pursuant to the Gonstituent
Documents.

B. Property insurance. So long as the Owners Association maintains, with a genefally
accepted insurance carrier, a “master’ or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amotints
(inciuding deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

o
MULTISTATE CONDOMINIUNM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT \ S [ ] ]2_
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LOAN #: 2102356209
earthguakes and floods, from which Lender requires insurance, then: (i) Lender waived the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i) Borrower’s obligation under Section 5 to
maintain nroperty insurance coverage on the Property is deemed satisfied to the extent that
the reguiredd coverage is provided by the Owners Association policy. |

What | cider requires as a condition of this waiver can change during the term of the loan.

Borrower'shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event ©f a distribution of property insurance proceeds in lieu of restoration or
repair following a '08% to the Property, whether to the unit or to common elements, any
proceeds payable 1o/Rorrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paic’ o Borrower.

C. Public Liability Insurapce. Borrower shall take such actions as may be
reasonable to insure that the Owngrs Association maintains a public liability insurance
policy acceptable in form, amount, 214 extent of coverage to Lender.

D. Condemnation. The proceeds ¢i aty award or claim for damages, direct or
consequential, payable to Borrower in tornzction with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnatiori;aie hereby assigned and shall be paid
to Lendér. Such proceeds shall be applied by Leiider to the sums secured bylthe

Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exceptafter notice to Lender and
with Lender’s prior written consent, either partition or subdivits the Property or consent
to: (i) the abandonment or termination of the Condominiur Project, except\ for
abandonment or termination required by law in the case of supstantial destruction by
fire or other casualty or in the case of a faking by condemnation or.eminent domain; {ii)
any amendment to any provision of the Consfituent Documents if the provision is foq the
express benefit of Lender; (iii) termination of professional management and assumption
of self-management of the Qwners Association; or (iv) any action which wouir! have! the
effect of rendering the public liability insurance coverage maintained by {ne Owners
Association unacceptable to Lender.

F. Remedies. If Borrower dogs not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under fthis
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment..

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT § ’\ﬂ«i Z
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants
contained in this Condominium Rider.

\SU\\}QJ/\ ’\LU?’FIZQ ,&(ﬂm N (Seal)

MICHELLE R P.eDEAUX

MULTISTATE CONDOMINIUM RIDER-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 30th day of April, 2021 and is
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same

2102356208

incorporated
Eate given by

the undersigned {the "Borrower”) 1o secure Borrower's Note io Waterstone Mortgage Corporation, a Corporation

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at;

4537 8 Drexel Blvd Unit 405
Chicago, IL 60653
Fixed Interest Rat: Fider COVENANT. In addition to the covenants and agreements made in(the Security
Instrument, Borrower and Lerder further covenant and agree that DEFINITION ( E ) of the Security |nstrument is
deleted and replaced by the fullowing:
( E ). "Note" means the promissory note signed by Borrower and dated April 30, 2021.
The Note states that Borrower owés-Lender ONE HUNDRED SIXTY SEVEN THOUSAND NINE HUNDRED
TWENTYANDNO/-IOU*****:E**** IR A SRS S EREEEEA SR SR EREEREREE AN SR EREEEEEEEEEREEENEN]
Dollars (U.S. $167,920.00 ) plus nizrest at the rate of 3,750 %. Borrower has promised to pay
this debt in reqular Periodic Payments and wpay the debt In full not Jater than May 1, 2051.
BY SIGNING BELOW, Borrower accepts and agrees to theterms and covenants contained in this Fixed |nterest Rate
Rider.
QMLUL\M /IZ 2&@% (Seal)
MICHELLE R REDEAUX
L - Fixed Interest Rate Rider Initials: _M
Ellie Mae, Inc. ILIRRCONRLU 0815

ILIRRCONRLU (CLS)
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER

NOTICETO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGNTHE NOTE
OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS.

RIDER TO MOCRTCAGE BY AND BETWEEN THE Mighelle R Redeaux

(THE "MORTGAGOR(S)") AND V/aterstone Mortgage Corporation, a Corporation

(THE “LENDER")

The Mortgagor is executing simultaneously herewith/Uiat certain mortgage, dated  April 30, 2021
{the “Security Instrument”) to secure a loan {the “Loan”) piad= by Waterstone Mortgage Corporation, a Corporation

(The “LENDER") in the amount of $167,920.00 to the Mettgaoor, evidenced by a note (the *NOTE") of even
date herewith. It is expected that the Loan will be purchased or securiized bw.the llitnois Housing Development Authority
{the "Authority™). It is a condition of the making of the Loan that the Mortgagor execute this Rider. In consideration of the
respective covenants of the parties contained in the Security Instrument, ana fei cther good and valuable consideration,
the receipt, adequacy and sufficiency of which are acknowledged, Mortgagor and! ensariurther mutually aglj-ee as follows:

1. The rights and obligations of the parties to the Security Instrument and the Nole are expressly made subject
to this Rider. In the event of any conflict betwaen the provisions of this Rider arid the nrovisions of the Securiiy
Instrument and the Note, the provisions of this Rider shall control.

2. Notwithstanding the provisions of Paragraph 5 of the Security Instrument, the Mortgagor zorees that the Lender
or the Authority, as applicable, may, at any time and without prior notice, accelerate all payments c’ue under the
Security Instrument and Note, and exercise any other remedy allowsd by law for breach of the Secu: ilty Instrument
ar Note, if (a) the Mortgagor sells, rents or fails to occupy the property described in the Security Inst{;ument as his
or her permanent and primary residence; or {b) the statements made by the Mortgagor in the Affidavit of Buyer
(lllinois Housing Development Autharity Form MP-6A) are not true, complete and correct, or the Morkgagorfails to
abide by the agreements contained in the Affidavit of Buyer; or (c) the Lender or the Autharity finds any statement
contained in that Affidavit to be untrue. The Mortgagor understands that the agreements and stat%menis of fact

contained in the Affidavit of Buyer are necessary conditions for the granting of the Loan.

ILLINOIS HOUSING
DEVELOPMENT AUTHORITY

HO-008.1 initials: | %?\ﬂ/%
Ellie Mae, Inc. Page 1of 2 ! L2L 0518

[10862ILL (CLS)
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3. The pravisions of, this Rider shall apply and be effective only at such times as the Authority securitizes yaur loan
or is the holder of the Security Instrument and the Note, or is in the process of securitizing or purchasing the
Security Instrument and the Note. If the Authority does not securitize or purchase the Security Instrument and
the Note, or if the Authority sells or otherwise transfers the Security Instrument and the Note to another individual

or entity, the provisions of this Rider shall no longer apply or be effective, and this Rider shall be detached from
the Security instrument.

MORTGAGOR(S)

N e W oo (eal)

MIZHELLE R REDEAUX f

B
Ln.!&%

ILLINOIS HOUSING
DEVELOPMENT AUTHORITY

HO-008. 1

of 2 I0s62IL2L 0518
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY|
MORTGAGE RIDER

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN, T
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND
PROVISIONS.

RIDER TO MQRT ZAGE BY AND BETWEEN THE

ONOT
THESE

MICHELLE R ErUEAUX SINGLE WOMAN

2Y (THE “MORTGAGQOR(S)")
AND
Waterstone Mortgage Corporation (THE “LENDER")

The Mortgagor is executing simultaneously herewith that cerfain mortgage, dated

04/30/2021

(the "Security Instrument”} to secure a loan (the "Loan") made oy

Waterstone Mortgage Corporation (The "LENDER")

in the amount of $ 167,920 to the Mortgagor, evidenced by anote fthe "NOTE") of ev

ren date

herewith, It is expected that the Loan will be purchased or securitized by the lllinois Housing Devel
Authority (the "Authority”). It is a condition of the making of the Loan that the Moilgag o exe

opment
te this

Rider. In consideration of the respective covenants of the parties contained in the Security insemiment, and

for other good and valuable consideration, the receipt, adequacy and sufficiency of vk
acknowledged, Morigagor and Lender further mutually agree as follows:

1. Therightsand obligations of the parties to the Security [nstrument and the Note are ex
made subject to this Rider. In the event of any conflict between the provisions of th:
and the provisions of the Security Instrument and the Note, the provisions of this Rid
control.

ch are

pressly
s Rider
er shall
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Notwithstanding the provisions of Paragraph 5 of the Security Instrument, the Mortgagor
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrutnent or Note, if|(a) the
Mortgagor sells, rents or fails to occupy the property described in the Security Instrument as
his or her permanent and primary residence; or (b) the statements made by the Mortgagor
in the Affidavit of Buyer (lllinois Housing Development Authority Form MP-6A) are not
true, complete and correct, or the Mortgagor fails to abide by the agreements contained in
the Affidavit of Buyer; or (c) the Lender or the Authority finds any statement contaljined in
that Affidavit to be untrue, The Morigagor understands that the agreements and statements
of fact contained in the Affidavit of Buyer are necessary conditions for the granting of the
Loar.

gsecuritizes yourloan or is the holder of the Secarity Instrument and the Note, or ig in the
process of securitizing or purchasing the Security Ingtrument and the Note. If the Authority
does not securitize o4 purchase the Security Instrument and the Note, or if the Authori]’cy sells
or otherwise transfers ‘he Security Instrument and the Note to another individual or|entity,
the provisions of this Rider shall no longer apply or be effective, and this Rider shall be
detached from the Security Instruznent.

The provisions of, this Rider shall apply and be effective only at such times as the Al‘j{:mty

MORTGAGOR(S}

MIZFTFLLE R REDEAUX

Mt 2 Zeduag
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