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DEFINITIONS

Words used in multiple sections of this document are defined bioy. and other ‘words are defined in Sections 3, 11, 13, 18,
2(tand 21. Certain rules regarding the usage of words used in this doc/ment arc also provided in Section 16.

{A) "Security Instrument" means this document, which is dated Apri1 7, 2021, together with all Riders to this
docurment. /

(B) "Borrower” is John Gilger and Mary Kay Morrissey, 'as- tenants by the entirety.
Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Clectronic Registration Systems, Inc. MERS is a separate corjuration that is acting selely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephoi1e nvmber of P.O. Box 2026,
Flint, MT 48501-2026, tel. (888) 679-MERS.

(D) "Lender” is BANK OF AMERICA, N.A. LenderisaNational association organizidand existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, Chrzlotte, NC
28255. )

(E) "Note" means the promissory note signed by Borrower and dated April. 9, 2021, The Note states that Borrower
owes Lender Eight Hundred Twenty-Eight Thousand And 0:/100 Dollars (U.S. $§828,000.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Paymer.s and to pay the debt in full not later than
May 1, 2051,

(F) "Property” means the propetty that is described below ander the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, uny prepaynent charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

&) Adjustable Rate Rider I Condominium Rider L1Second Home Rider
i Balloon Rider _ ] Planned Unit Development Rider [JBiweekly Payment Rider
U 1-4 Family Rider O Other(s) [specity]

(T) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, nen-appealable judicial
apinionz.

{J) "Community Association Dues, Fees, and Assessments” means ail dues, foes, assessments and other charges that
are imposed ot Eorrower or the Property by a condominium association, homieowners association or similar organization.
(K) "Electronic Fupds Transfer" means any transfer of funds, other thag # transaction originated by check, draft, or
similar paper instrurzent svhich is initiated through an electrowe terrmal, teléphonic instrument, computer, or magnetic
tape 50 as to order, instruey, ¢r authorize a financial institution to «lebit or credi: an account. Such term includes, but is not
limited to, point-of-sale tralisiers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse trenstors

(L) "Escrow ltems" means those iiems that are described in Section 3.

(M) "Miscellaneous Proceeds" mears any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid vadir the coverages described in Seciion 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking ot al or any part of the Property; (ifi) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, £5-value and/or condition of tiie Property.

(N) "Mortgage Insurance” means insurance protectirg Lender against the neapayment of, or default on, the Loan.

(O) "Periodic Payment™ means the regularly schedulcd arusunt due for (i) pricipal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security Instrument. -

(P) "RESPA"™ mcans the Real Estate Settlement Procedurés Aet (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they mightng gmended from time to time, or any additional or
successor legislation or regulation that governd ke Ginid subject matezi. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to ¢ "fecerally related mortgage loan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party thai hias raken title to‘che Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Sedarity lustriiment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiciisiops and modifications
of the Note; and (ii) the performance of Borrower's cavenants and agreemeats under this Securicy instrument and the
Note. For this purpose, Bomower does hereby mortgagy, grant and convey &> MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described preoedty located in
the COUNTY of Cook: ‘ ‘ ' - ’

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN THE:, COUNTY OF COOK, IN THE STATE
OF ILLINOIS, TC WIT: THE SOUTH 1/2 OF LOT 10 IN LLOCK 38 IN FOREST HILLS OF
WESTERN SPRINGS, COQOK COUNTY, ILLINOIS, 2 SUBDIV".E.'SION BY HENRY EINFELDT AND
GEORGE L. BRUCKERT OF THE EAST 1/2 OF SECTION 7, '.‘.”QWNSHIP 38 NCORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN; AND THAT PARYT OF BLOCKS 12, 13, 14 AND 15
IN "THE HIGHLANDS", BEING A SUBDIVISION QF THE NOUTHWEST 1/4 AND THE WEST 800

ELLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . Formn 3014 1/01
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FEET OF THE NORTH 144 FEET OF THE SOUTHWEST 1/4 OF YECTION 7, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF 2 LINE 33 FEET WEST
OF AND PARALLEL WITH THE EAST LINE OF SAID NORTHWEST 1/4 OF SAID SECTION 7, IN
COOK COUNTY, ILLINOIS. Tax ID: 18-07-416-022 NOTE: The property address and tax
parcel identification number listed are provided solely for informaticnal
purposes, without warranty as to accuracy or qompleteness and are not hereby
insured. Being that parcel of land conveyed .to John Gilger and Mary Kay Morrissey
as tenants by the entirety from John Gilger: ard’ Mary Kay Gilger by that deed
dated 1/16/2007 and recorded 2/15/2007 as Instrumeii: No. 0704642020 of the Cook
County, IL public registry. Being that parcel of 1aqd_qonveyed to John Gilger and
Mary lay Gilger not as tenants in common, but as joint tenants from Chicage Title
Land Trvst. Company, as Successor Trustee to Fifth Third Bank, a ecorporation of
Illinois, #s Trustee under the provisions of a deed or deeds in trust, duly
recorded and Jdalivered to said company in pursuancze of a trust agreement dated
the lst day cf'/mne, 1983 and known as Trust Nunwer 8313 by that deed dated
5/5/2005 and recozazd 6/15/2005 as Instrument No. 0516616026 of the Cook County,
IL public registry

which currently has the address of 5321 Grand Ave, Western Springs, IL 60558~1839 ("Property
Address™;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ¢asements,
appurtenances, and fixtures now or hereafter & part o the property. All replacements and additions shall also be covered
by this Security Instrument, All of the foregoms sveferred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS holds only legal tit'c to, the interests granted by Borrower in this Security Instrument,
but, if necessary to cotply with law or custom, MER.. (as nominee for Lender and Lender's successors and assigns} has
the right: to exercise any or all of thbs€ interests, including. Fat not limited to, the right to foreclose and sell the Property:;
and to take any action required of Lender including, but not limit:c to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawtully seise’ o1 the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unenciinicred, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Pioperty against-all claims and demands, subject to any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants iny national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument coveriny 12al property.

UNIFORM COVENANTS. Borrower and Lender covenant and agre= as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Churges, and Late Cherozs, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaymerit charges and late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Pay:aerts due under
the Note and this Security Instrument shall be made in U.S. currency. Howeveg'\, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrumeht be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Elcctrenic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice pravisions in Section 13, Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rlghts to refuse such payment or partial payments in the futire, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lend_er need not pay interest on unapplied funds. Lender may hold such unapplied fitnds until Borrower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable petiod of time, Lender shall either apply such
funds or return them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under *he Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument. _

2, Anplication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted ard ppplied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b)
principal due usdel the Note; (c) amounts due under Section 3, Such payments shall be applied to cach Periodic Payment
in the order in whicp<ii became due. Any remaining amounts shall be applieij.- first to late charges, second to any other
amounts due under this Senrity Tnstrument, and then to reduce the principal baiance of the Note.

If Lender receives 4 payment from Borrower for a delinquent Pertidic Payment which includes a sufficient
amount to pay any late cliirge due, the payment may be applied to the delinguent payment and the late charge. If more
than one Periodic Payment is oltstunding, Lender may apply any payment recéived from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full paynent of one or more Petiodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shali bie applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurznce proceeds, or Miscellaneous Proceeds to principal dug under the Note
shall not exiend or postpone the due date, or chang: the amount, of the Periuslic Payments.

3. Funds for Escrow Items. Borrower shall yay ¢ Lender on the day Periodic Payments are duc under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of smounts due for: (a) taxes and assessments
and other items which can attain priority over this Secutity Insirument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (v} xiemiums fos,any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, orary sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordanie with the rrovisiins of Section 10. These items are called
"Escrow Items." At origination or at any time during the term of the Lo.n, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower; an< ‘such dues, fees and assessments shall be
an Escrow Item. Borrower shall promptly furnish to Lender all notices of amousts 2 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower?, obligatton to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for aay or all Escrow Ttems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borfpwer shail bay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds nias been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time pericd-as'ender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deeied to be a covenant
and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is uséd in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the aricvat due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 3 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon suck revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in ar amount (a) sufticient to permit Lender to apply the Funds
at the time specifted under RESPA, and (b) not to exceed the inaximum atount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data «n:d reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with Applicable Law.
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o The Funds shall }Je held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whosc deposits arc so insured) or in any Federal Home Loan Bank,
Lender shall apply the Fupds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annualiy analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Apnplicable L: w permits Lender to make such a charge.
Unle'ss an agreement is made in writing or Applicable Law requires interest 1 be paid on the Funds, Lender shall not be
{'equlred te pay Borrower any interest or earnings on the Funds. Borrower and,Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without churge, an annual accounting of the Funds as
required by RESPA. :

Irthere 18 & surplus of Funds held in escrow, as defined mder RESP.Q._;‘@' Lender shall account to Borrower for the
excess funds ‘2 accordance with RESPA. If there is a shortage of Funds held i escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrewer shall pay to Lender the amount necessary to make up the
shortage in accorianze with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined u'ide- RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to'malie up the deficiency in accordance with RESPA, but'in no more than 12 monthly payments,

Upon payment it fullof all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrover shall pay all taxes, assessments, chaizes, fines, and impositions attributable to the
Property which can attain priority over thes Security Tnstrumerit, leasehold peyments or ground rents on the Property, if
any, and Community Association Ducs; Fess, and Assessments, if any. To the extent that these items arc Escrow Items,
Borrower shall pay them in the manner proviZec-in Seetion 3.

Borrower shall promptly discharge any-ien which has priority over tis Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securad by the lier in a mai;ner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) conteiits the lien in-good faith by, or defends against enforcement of the
lien in, legal proceedings which-in Lender's opinion perate to preveni rhe enforcement of the lien while those
proceedings are pending, but only until such proceedings are eoncluded; o+ {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this'Sceurity Instrm";'zent. If Lender determines that any part of
the Property is subject to a lien which can attain priority over titis Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the daté ot which thatniice is #:ven, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esiztetax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing i hereafter erected an the Property
insured against loss by fire, hazards included within the term "extended coverage,” and a0y other hazards including, but
not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shiall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lencer rearires pursuant to the
preceding sentences can change during the term of the Loan. The wisurance carrier providing th insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower's ¢loice, which right shulint be exercised
unreasonably. Lender may require Borrewer to pay, in connection with this ioan, either: (a) a one-tini shavge for flood
zone determination, certification and tracking services; or {b} a one-time ¢harge for flood zone determination and
certification services and subsequent charges each time remappings or sim‘lar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintam any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to jurchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but migli or might ndt protect Borrower, Borrower's equity in the

ILLINQIS-Singlc Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
ILLINOIS MORTGAGE (SIMTG.IL )
Page 5 of 13 BANK QF AMERICA, N.A,

LRI L AR VA BREGA

*1013225963616404000*

3oxm



2112718003 Page: 7 of 19

"UNOFFICIAL COPY

Doc ID #: xxexexxxxx596

Property, or thg contents of the Property, against any risk, hazard or liability ard might provide greater or lesser coverage
tl_]anl was previously in effect. Borrower acknowledges that the cost of ths insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, ' ith such interest, upon notice from Lender
to Borrower requesting payment, .

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprave such policies, shall include a standard mortgage clauss“and shall name Lender as mortgagee and/or as an
additional loss payce. Lender shall have the right to hold the policies and rencwal certificates. If Lender requires,
Borrower suail promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise requited by Lender, for damage to, or destruction of, the Property, such policy shall
include a stund=id mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the-Cveunt of loss, Borrower shall give prompt notice to the insuicice carrier and Lender. Lender may make
proof of loss if notirads promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or uotil,2 underlying insurance was requircd by Lender, shall be applied to restoration or repair of the
Property, if the restoratior or repair is economically feasible and Lender's secuyity is not lessened. During such repair and
restoration period, Lendersnall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the waik has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may diskurse proceeds for ihs repairs and rezipration in a single payment or in a series of
progress payments as the work is comy letea. Unless an agreement is made in riting or Applicable Law requires interest
to be paid on such insurance proceeds, Lendir shall not be required to pay Rorrower any interest or earnings on such
proceeds. Fees for public adjusters, or other ¢hird parties, retained by Borroiver shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrovci. If the restoration: or repuir is not economically feasible or Lender's
security would be lessened, the insurance proceeds sliati be applied to the siims secured by this Security Instrument,
whether or not then due, with the excess, if any, paid 1o Barrower. Such insurince proceeds shall be applied in the order
provided for in Section 2.

If Barrower abandons the Property, Lender raay file,/ neootiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a nzti4¢ from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim. 'The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the Property under Section 22 or otherwis=, Borrower hereby assigns to Lender (a)
Borrower's tights to any insurance proceeds in an amount not to ¢xcced the amounts unpaid under the Note or this
Sceurity Instrument, and (b) any other of Borrower's rights (ather than the riglit<a iny refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, msofar as .\Ti}':h rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds cither to repair or resiure the I'ropetty or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properiy as Borrower's privcipal residence within
60 days after the execution of this Security Instrument and shall continue to cueupy the Property asGarrower's principal
residence for at least one year after the date of occupancy, unless Lender othetwise agrees in writing; which conscnt shall
not be unreasonably witkheld, or unless extenuating circurstances exist whicki are beyond Borrower's fonirol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower sliail not destroy,
damage or impair the Property, allow the Property to deteriorate or comn:tt waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Properiy in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is deterr:iined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair I?_ae Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in srimection with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released propccds
for such purposes. Lender may disburse proceeds for the repairs and yestoration in a single payment or ina series of
progress paymenis as the work is completed. If the insurance or gondemnation proceeds are not sufficient to repair or
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restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such Iepair of restoration,

Lender or its agent may make reasonable entrics upon and inspections of thc Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of ar
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or maccurate information or statemenis to [ender {ar failed to provide Lender with material
information) in connection with the Loan. Material representations incluae, but are not limited to, representations
concerning Borrower's oceupancy of the Property as Borrower's principal residence.

. Frotection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fai'z to perform the covcnants and agreements contained in this Security Instrument, (b) there is a legal
proceeding th- might significantly affect Lender's interest in the Property and/or rights under this Sceurity Instrument
{such as a proceeciny; in bankruptcy, probate, for condemnation or forfeiture. ‘for enforcement of a lien which may attain
priority over this Sccaniy Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then
Lender may do and pay-iorwhatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instriment, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Leuder's actions can include, but are not limited to: (s} paying any sums secured by a lien which
has prierity over this Security Lhst:wuient; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights »uder this Security Instrument, incluiling its secured position in a bankruptey
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or of’. Altbough Lender may take, action under this Section 9, Lender does not
have to do so and is not under any duty or obligatio 1 to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Sestivn:9 shall become aaditional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at‘the Note rate from the date of disbursement and ‘shalt be
payable, with such interest, upon notice from Lender to Borrovist 7questing payment.

If this Security Instrument is on a leasehold, Borrower'skall comnply with all the provisions of the lease. 1f
Barrower acquites fee title to the Property, the leaschold and the fe: idie shall not merge unless Lender agrees to the
merger in writing. .

10. Mortgage Insurance, If Lender required Mortgage Insurance a3 2 condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, Sor.any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insueqr that réeviously provided such insurance
and Borrower was required to make separately designated payments towasd the preminms for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaiert to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrowsr of the Mortgs ge I surance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially-rquivalent Mortgage insurance coverage is
not available, Borrower shall continue to pay to Lender the amount of the scpélrately designated payrients that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments (s a pon-refundable
loss reserve in liew of Morttgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay .Borrq;lwer any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
petiod that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage [nsurance, Borrower shall pay the preminms required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance
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with any written agreement between Borower and Lendzr providing for such termination or until termination is required
T1in Applicable Law. Notking in this Section 10 affects Borrower's obligutioh to pay interest at the rate provided in the
ote

Mortgage Insurance reimburses Lender (or any entity that puichases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in furce from time to time, and may enter into
agreements with other partics that share or modify their risk, or reduce Josses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other pariy (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any scurce of funds that the morigage insurer may
have avaiiabiz (which may include funds obtained from Mortgage Insurance preminms).

As ~iesult of these agreements, Lender, any purchaser of the Note. another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {(or might be
characterized as)a rottion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk. or reducing losses, If such agreement provides tha: an affiliate of Lender takes a share of the
insurer’s risk in excharge [or a share of the premiums paid te the insurer. the arrangement is often termed "captive
reinsurance." Further: :

(a) Any such agreemsnis will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms <i tite Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will nev entitle Borrower to any refund.  °

{b) Any such agreements wiil-noi affect the rights Borrewer has - if any - with respect to the Mortgage
Insurance under the Homeowners Protectipi Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and chcuin cancellation of th Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termin ition.

11. Assignment of Miscellaneous Proceeds; Farfuiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds sli2!! be app_.]'_ied to restoration or repair of the Property,
if the restoration or repair is econamically feasible and Lender's security.:is not lessened. During such repair and
restoration period, Lender shall have the right to hoid suéti Misceilaticous Przeseds until Lender has had an opportunity to
ingpect such Property to ensure the work has been completed to Lender's catisaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in a siip’e disbursement or in a series of progress
payments as the work is completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender shall not be required to pay Béirowel any interest ar earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lendir's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Sexurity Instriinent; vhether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied 11 the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecds Proceeds shall be
applied to the sums secured by this Security Tnstrument, whether or not then due, with the excess AT any, paid to
Borrower. '

In the event of a partial taking, destruction, or [dss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in vaine'is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taiing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this S3curity Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fractior: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balancs shall be paid to Borrower.
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I.n the event of a partial taking, destruction, or loss in'value of the Property in which the fair market value of the
?‘ropert.y immediately before the partial taking, destructian, or loss in value i less than the amount of the sums secured
lmlm.edlately before the partial taking, destruction, or loss i value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by 1hic Security Instrument whether or not the
sums are then due.

'If the Property is abandoned by Borrower, or if, after notice by Lendcr to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for daiages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to co'icct and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Sc{:urity Instrument, whether or not then due.
"Opposiry Porty” means the third party that owes Barrower Miscellancous Prritdeds or the party against whom Borrower
has a right of ietion in regard to Miscellaneous Proceeds. '

Borrgwe: shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could{esult in forfeiture of the Property or other material impairntent of Lender's interest in the Property or
rights under this Seturizy Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be disinissed with a ruling that, in Lender's judgment,
preciudes forfeiture of the Picperty or other material impairuient ef Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages thai aco aitributable to the impairment of Lender's
interest in the Property arc hereby-assigned and shall be paid to Lénder.

All Miscellaneous Proceeds t'iat are not applied to resioration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forkesiance By Lender Not a W:‘;ni;ver. Extension of the time for payment or
modification of amortization of the sums secued hy this Seeurity Instrurisat granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to r2lease the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commenc procecdings against ai:y Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify arioriization of the su:s secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in'!':';;terest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without Tinjation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amouilts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Ajsiy:is Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. Howeve.r:ha*:}* Borrower who co-signs this Security
Instrument but does not execute the Note (2 "co-signer”): (a) is co-signing this Seeurity Insttument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Secuii*y Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lendéand any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer's consent. '

Subject to the provisions of Section 18, any Successor in Intcrest of Borrower who sssumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borcewer's rights and
benefits under this Security Instrument. Borrower shall not be izleased from,Borrower's obligations aaddiability under
this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benetit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for serviees Derformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Froperty and righ:s under this Sccurity Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees. T3 regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrs ver shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly pt »hibited by this Security Instrument or by

Applicable Law,
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. It the Loan is subject to a law which sets maximum loan charges, aﬁd that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:
() any such loan charge shall be reduced by the amount necessary to reduce the charge. to the permitted limit; and (b) any
surms alrcady collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose
to make thlis rleﬂmd by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, rl}e reduction will be treated as a paitis! prepayment wj_'ghput' any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

. 15, Notices. All notices given by Botrower or Lender in connection with this Security Instrument must be in
writing. /\ny notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower whee mailed by first class mail or when actnally dzlivered to Borrower's notice address if sent by other means,
Notice to any on¢ Borrower shall constitute notice to all Borrowers unless Apphcable Law expressly requires otherwise,
The notice address shall be the Property Address unless Borrower has designaied a substitute notice address by notice to
Lender. Borrower stalt promptly notify Lender of Borrower's change of address. If Lender specifies a procedire for
reporting Borrower's charize of address, then Borrower shall only report « change of address through that specified
pracedure. There may be only one designated notice address under this Security Instrument at amy one time. Any notice to
Lender shall be given by clivering it or by mailing it by first class mail to 1:3nder's address stated herein unless Lender
has designated another address Ly no'Ce to Borrower, Any rotice in connecticn with this Security Instrument shall not be
deemed to have been given to Lender upsitactually received by Lerider. If any notice required by this Security Tnstrument
is also required under Applicable Law, the Applicable Law requirement will é'?.tisfy the corresponding requirement under
this Security Instrument, T

16. Governing Law; Severability; Rrles of Construction. This {iecurity Instrument shall be governed by
federal law and the law of the jurisdiction in wlich the Property is located. Al rights and obligations contained in this
Securily Instrument are subject to any requirements ard linitations of Applivible Law. Applicable Law might explicitly
or implicitly allow the partigs to agree by contract or-t wiight be silent, bu;:; such silence shall not be construed as a
prohibition against agrecment by contract. In the event thar i+ provision or clduse of this Security Instrurnent or the Note
conflicts with Applicable Law, such conflict shall not affect-ather provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, -

As used in this Security Instrument: (a) words-6f the mascusiie gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular skal] nrean and include the plural and vice versa;
and (c) the word "may" gives sole discretion without any obligation to take any sction.

17. Borrower's Copy. Borrower shall be given one copy of the Note, a0a of this Secarity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As‘ug<.in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, bt not Limit:d, to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or 25crow agrea.nent, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Praperty is sold or transferred (4 /7 Rotrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) w'i&,wut Lender's prior writiesconsent, Lender
may require immediate payment in full of all sums secured by this-Security Instrument. However, this ~ption shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice u? acceleration. The notice shall provide a
period of not [ess than 3¢ days from the datc the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay thesc sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instruvient without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Acceleration, [f Borrower meets certain canditions, Borrower shall
have the right to have enfarcement of this Security Instrument discantinued at any time prior to the earliest of: (a) five
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days bejfore sale. of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for thc: termination of Bortower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the thc as if no acceleration had occurred; (b) cures any default of any other covenants or agreements:
(c) pays all expenses _mcurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
Tees, property inspection and valuation fees, and other foes incurred for the purpose of protecting Lender's interest in the
Property and i ghts ur.ider this Security Tnstrument; and (d) {akes such actibrras Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrumeir, and Borrower's obligation to pay the suns
secured by this Security Instrument, shall continue unchanged unless as o;herwise provided under Applicable Law.
Lender m2y.require that Borrower pay such reinstatement surns and expenses in one or more of the following forms, as
selected by-Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided ary such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Flieironic Funds Transfer. Upon reinstatement by Borrowe:; this Security Instrument and obligations
secured hergbychali remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of accilazation under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievancs. The Note or a partial interest in the Note
(together with this Securit; instrument) can be sold one or more times withcut prior notice to Borrower. A sale might
result in a change in the entity (no'vn-as the "Loan Servicer”) that collects Periodic Payments due under the Note and this
Security Instrument and performs ciner mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. Therc also might be cne o: more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower wiil be given written notice of the chiange which will state the name and address
of the new Loan Servicer, the address to wiiicli p2ymeits should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. 17 the Note is sold and thereafter the Loan is serviced by a Loan Secrvicer
other than the purchaser of the Note, the mortgayze losicservicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchascr. _

Neither Borrower nor Lender may commence, join, o7 bz juined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other pacty's sctions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of; or any datv owed &y reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such Tiotice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reasoiable period after the giving of such notice
to take cortective action. If Applicable Law provides a time period which must-<izpse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph- The notice of acceleration and
opportunity ta cure given to Borrower pursuant to Section 22 and the notice cf:accelzt iiion given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action p-ovisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardons Substances” 7c¢ those substances defined
as toxic or hazardous substances, pellutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volaiils solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) "Environreental Law" means fedérat laws and laws of
the jurisdiction where the Property is located that relate to health, safety or eivironmental protection; () *ivironmental
Cleanup" includes any response action, remedial action, or removal action, a; defined in Environmental Law; and (d) an
"Environmental Condition” means a condition that can cause; contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyonc else to
do, anything affecting the Property (a) that is in violation of any Environuental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazerdous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shali not apm'ly to the presence, use, or storage on the
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Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property {including, but not limited to, hazardous substances in consumer products),

Borrower shait promptly give Lender written notice of (a} any {iqi:éstigation, claim, demard, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance ar
Environmental Law of which Borrower Has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release ot any Hazardous Substance, and (¢} any condition caused
by the presence, use or release of a Hazardous Substance which adversely atficts the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any remaoval or other
remediation of any Hazardous Substance affecting the Property is necessary, Hotrower shall promptly take all necessary
remedial «cifons in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmeing] Cleanup.

NON-UNLFOEM COVENANTS, Borrower and Lender further covesant and agree as follows:

22. Acceleratior; Remedies. Lender shall give notice to Bosvower prior to acceleration following
Borrower's breach of any crvenant or agreement in this Security Instruirent (but not prior to acceleration under
Section 18 unless Applicable Zaw provides otherwise). The notice shail specify: (a) the default; (b) the action
required to cure the default; {<j = date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; ara ) that failure to core the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Seeurity Instrument, foreclosure by judicial
proceeding and sale of the Property. Ths notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the for<eclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclsure. If the defauii js'wot eured on or before the date specified in
the notice, Lender at its option may require imiaediate payment in sl of all sums secured by this Security
Instrument without further demand and may foreciosc this Securiiy Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuiee tise remedies provided in this Section 22, including, but
not limited to, reasonable attorneys' fees and costs of title evidZice,

23. Release. Upon payment of all sums secured by this Security Iustrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costd. .ender mav/charge jorrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services renderer. aig the charging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead, In accordance with Illinois law, the Borriwer hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Tnsurance. Unless Borrower provides, Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender iy purchase dasurance at Borrower's expense
to protect Lender’s interests in Borrower's collateral. This insurance may, but jieed not, protct Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes cr any claim that 15 :0s<c.against Borrower
in connection with the collaterat. Borrower may later cancel any insurance purchased by Lender, butarly after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, includimg interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding
balance ar obligation. The costs of the insurance may be more thar.the co¢t of insurance Borrower may be able to obtain

on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

lﬂ’\/trfm/L‘&o, Hirywagas

) @W\J

S
e

This instrument was 2cknowledged before me on j’# £ '{2‘53/ by
(AR AT 2 EREISSEY A JeHn CILCER

~ <=

Notary Public

{  RODNEY REDD
4 NOTARY PUBLIC, STATE OF ILLINOIS

p “ My Commissicn Expires: 4"‘/ [~ 2ol
y My Gommisslon Expires April 11, 2024 '

Individual Loan Originator; Daniel Fogel, NMLSR ID: 192880
Loan Originator Organization; BANK OF AMERICA, N.A.,NMLSRID: 309852
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FIXED/ADJUSTABLE RATE RIDLER
(LIBOR One-Year Index-(As Published In The Wall Strect Journal)-Rate Caps)

MORRISSI".
Doc TD #: wuxxxxxxxx596
Escrow/Cicsing # IL21103573BAPW

THIS FIXED/ADJUSTABLE RATE RIDER is made this 9th day of April, 2021, andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
SecuritvJczd (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borzawer's Fixed/Adjustable Rate Note (the "Note") to BANK OF AMERICA, N.A.
("Lender") ot th= same date and covering the property described in the Security Instrument and located
at.

522L/Grand Rve, Western Springs, IL 60558-1839
[Property Address]

THE NOTE PRCVIPES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO 3N ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BOURROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TTME AND THE, MINIM{UM AND MAXIMUM
RATES BORROWER MUST FAY.

ADDITIONAL COVENANTS. In addition to the covenant: and agreements made in the
Security Instrument, Borrower and Lender further coverant.and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMEN7 CHANGES

The Note provides for an initial fixed interest rate of 2. 375%. The Note also provides for a
change in the initial fixed rate to an adjustable interest rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYM':N1 CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adJuSmb". interest rate on the first
day of May, 2028, and the adjustable interest rate I will pay may.change on‘that day every 12th
month thereafter. The date on which my initial fixed interest-rate changos to an adjustable interest rate,
and each date on which my adjustable interest rate could change. is called a "Change Tvate,"

(B) The Index

Beginning with the first Change Date, my adjustabic interest rate will be based or'an Index
that is calculated and provided to the general public by an administrzfor (the "Administrator"}; The
"Index" is a benchmark, known as the one-year 11.S. dollar {US:y) LIBOR index. The Index is
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currently published in, or on the website of, The Wall. Street Journal. The most recent Index value
available as of the date 45 days before each Change Date is-called the "Current Index,” provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of
calculating my intercst rate.

If the Index 1s no longer available, it will be replaced in accordance with Section 4G) below,

(C) Calculation of Changes

Bofore each Change Date, the Note Holder will calculate my i.sw interest rate by adding Two
And One-Fourth percentage peints (2.250%) (the "Margin") to *he Current Index. The Margin
may change iihe Index is replaced by the Note Holder in accordance with Section 4{G)(2) below. The
Note Holder wilthen round the result of the Margin plus the Current Index to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my riew jzierest rate until the next Chaner: Date.

The Note Holde! will then determine the amouni of the monthly payment that would be
sufficient to repay the unpaid principal that [ am expected to owe at.1he Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments” The result of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Claanges

The interest rate [ am required to pzy at the first Change [ate wiil not be greater than
7.375% or less than 2.250%. Thereaftel, my adjustable interest vate will never be increased or
decreased on any single Change Date by more than iwo percentage points from the rate of interest |
have been paying for the preceding 12 months. My-ipiciest rate will never be greater than 7. 375% or
less than 2 . 250%.

(E) Effective Date of Changes

My new interest rate will become effective on each Cagage Date. | will pay the amount of my
new monthly payment beginning on the first monthly payinent dats>fter the Change Date until the
amount of my monthly payment changes again.

(F) Netice of Changes

The Note Holder will deliver or mail to me a notice of any cheiiges in'my initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustable interest rate before the effective
date of any change. The notice will include the asount of my montily paymeat, anv information
required by law to be given to me and also the title and telephone numt:2r of a persor whe will answer
any question 1 may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the following
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events (each, a "Replacement Event") occur: (i) the Administrator has permanently or indefinitely
stopped providing the Index to the general public; or (11 the Adrinistrator or its regulator issues an
official public statement that the Index is no longer reliable or represewtative.
If a Replacement Event accurs, the Note Holder will select 4 new index (the "Replacement
Index") and may also select a new margin (the "Replacetment Margin™. as follows:
(1) If a replacement index has been selected or recommends d for use in consumer products,
including residential adjustable-rate morigages, by the Boa:d of Governors of the Federal
Reserve System, the Federal Reserve Bantc of New York, or a committee endorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Barxof New York at the time of a Replacement Event, thz Note Holder will select that
index-as<ibe Replacement Index. | o
(2) If a repiacement index has not been selected or recoimended for use in consumer
products urides Section (G)(1) at the time of a Replacemcrit Event, the Note Holder will
make a reasonabls; good faith effort to select a Replacernent Index and a Replacement
Margin that, when-adaed together, the Note Holder reasonubly expects will minimize any
change in the cost of thy loan, taking into account the historical performance of the Index
and the Replacement Inaex.
The Replacement Index and Replacement Margin, if any, will be operative immediately upon
a Replacement Event and will be used to detziniine my interest rate and monthly payments on Change
Dates that are more than 45 days after a Replacerzen: Event. The Index and Margin could be replaced
more than once during the term of my Note, but en/y-if another Replicement Event occurs. After a
Replacement Event, al! references to the "Index" ana"Wrgin" will be deemed to be references to the
"Replacement Index" and "Replacement Margin."
The Note Holder will also give me notice of my Reylncement Jidex and Replacement Margin,
if any, and such other information required by applicable law and regitition.
B. TRANSFER OF THE PROPERTY OR A BENEF{CIAL INTEREST IN BORROWER
L. Until Borrower's initial fixed interest rate changes to an adjiteble interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Secutiiv [natrument shall read as
follows:
Transfer of the Property or a Beneficial Interest in. 1sorrowir As used in
this Section 18, "Interest in the Property" means any legal or ixneficial inter3st in the
Property, including, but not limited to, those beneficial interests transferred in a kord
for deed, contract for deed, installment seles contract or escrow agreement, the inteat
of which is the transfer of title by Borrower at a future date to-a purchaser.
If all or any part of the Property or any Interest in the Property is sold or
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transferred (or if Borrower is nou a nawra person ana a penericial interest in Borrower

is sold or transferred) without Lender's prior written consent, Lender may require

immediate payment in full of all sums secured hy this Securicr Instrument. However,
this option shali not be exercised by Lender if such excreise is prohibited by

Applicable Law,

If Lender cxercises this option, Lender shall give Borrower notice of
arceleration. The notice shall provide a period of not less than 30 days from the date
1ae/notice is given in accordance with Section 15 within which Borrower must pay all
svras cacured by this Security Instrument. If Borrower fails to jay these sums prior to
the expization of this period, Lender may invoke any remedies permitted by this
Security Tostument without further notice or demand on Barrower.

2. When Borrowar's initial fixed interest rate changes to an adjustable mterest rate under the
terms stated in Section‘A above, Uniform Covenant 18 of the Security Instrument described in Section
BI above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended te'12ad as follows:

Transfer of the Pyoperty or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Iroperty" means any legal or beneficial interest in the
Property, including, but not lirsiied to, those beneficial interests transferred in a bond
for deed, contract for deed, instaliiieat sales contract or escrow agreement, the intent
of which is the transfer of title by Botrowsi at a future date to s purchaser.

If ali or any part of the Property or-any Interest in the Property is sold or
transferred (or if Borrower is not a natural persgn and a beneficial interest in Borrower
is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by tls Security Instrument, However,
this option shall not be exercised by Lender if sveii exerrise is prohibited by
Applicable Law. Lender also shall not exercise this optior if:-{a) Botrower causes to
be submitted to Lender information required by Lender 1o 2valuate the intended
transferce as if a new loan were being made to the trans(oree;-and (b) Lender
reasonably determinecs that Lender's sccurlty will not be impeired oy the loan
assumption and that the risk of a breach of any covenant or agreement in'this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may cnarge a reassnivle
fee as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreemeit: made in the Note and
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in this Security Instrument. Borrower will continue to be obligated under the Note and

this Security Instrument unless Lender releases Borrower in writing.
If Lender exercises the option to require immediate pxyment in full, Lender

shall give Borrower notice of acceleration, The notice shall pyovide a period of not
less than 30 days from the date the notice is-given in accordance with Section 15
within which Borrower must pay all sums secured by this S_écurity Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
1avoke any remedies permitted by this Security Instrument without further notice or
deznand on Borrower,

BY SIGNTG BELOW, B(;rrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable’ Rz Riider.
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