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NOTICE: THIS SUBORDINATION AGREEMENT MAY RESULT IN YQUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER FRIGRITY THAN THE
LIEN GF BOME OTHER OR LATER SECURITY INSTRUMeNT.

SUBORDINATION AGREEMENT

This Subordination Agreement ("Agreement”} is made this Twenty-second day of April, 2021,
by Bank of America, N.A. ("Subordinator”) whose address is 101 South Tryon Sireer, Charlotte,
NC 28285

WITNESSETH:

WHEREAS, Subordinator is the beneficiarymorigagee/grantee of that cerain Deed of
Trust/Morigage/Security Deed ("Security Document”} pursuant to that certain Security Document dated
12/14/2019 (the "Senior Lien"), and executed by JOBANI TORRES and (logether, the "Owner") and
encumbering that certain real property tocated at 5954 S KGLIN AVE, CHICAGO,, IL 80629 (address}
whtich is legally described on Exhibit "A” attached hereto and incorporated hersin (the "Property™, which
Security Document was recorded on 12/30/2019 in Official Records Book N/ A, Page N/A | as
Instrument No. 1936408028, of the Cfficial Records of COOK, County, IL, as the same may have besn
or is to be modified prior hereto or contemporanecusly herewith,
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WHEREAS, Bank of America, N.A. ("Junior Lien Holder”) has been requested to make a loan,
line of credit or other financial accommodation to Owner, to be secured by either a deed of trust, deed
to secure debt or mortgage (collectively, the “Junior Lien™), covering without limitation, the Property and
securing the indebtedness described therein including the payment of a promissory note or ling of credit
{together, the "Note"} made by Owner and/or others payable to the order of Junior Lien Holder, in the
maximum principal face amount not to exceed $68000.00 (“Principal Amount’), including provisions for
acceleration and payment of collection costs {collectively, the “Loan”); and

WHEREAS, Junior Lien Holder requires, as a condition to making the Loan, that the Junior Lien
be superior toine Sendor Lien;

WHERRAGS, it is to the mutual benefit of the Subordinator, Qwner and Junior Lien Holder that
Junior Lien Holdernais the Loan to Owner; and Subordinator is willing to permit the Junior Lien, when
recorded, to constihic «iien upon the Property that is unconditionally prior and superior to the Senior
Lien.

NOW THEREFORE, iz valuable consideration and to induce Junior Lien Holder to make the
Loan to Owner, Subordinator herzov subordinates the Senior Lien fo the Junior Lien and any renewals
or extensions therecf, and declares, sgrees and acknowledges that;

(1) The Junior Lien and any renewals or extensions thereof, shall unconditionally be and remain at ail
fimes a lien or charge on the property, prio’ ard superior to the Superior Lien,

(2} That Junior Lien Holder would not make the/can without this subordination agreement.

{3} This Agreement is limited to the Principal Amount, plus interest and any additional amounts
advanced pursuant to the provision of the Note or Junie. Lien for payment of insurance premiums,
taxes, cost of collection or protection of the value of the Progarty or Junior Lien Holder's rights in the
Property. This Agreement shall inure to the benefit of Jupior Lien Hoider and be binding upon
Subordinator, its successors and assigns and shall be binding pon any purchaser (at foreclosure or
otherwise) of the Property, or any part thereof, and their respective heirs, personal represeniatives,
successors and assigns,

(4) This agreement shall be the whole and only agreement with regara-o-ihe subordination of the
Senior Lien fo the Junior Lien and shall supersede and cancel, buf only insurar us would affect the
priority between the security instruments described herein, any prior agreethents as to such
subordination inciuding, but not limited to, those provisions, if any, contained in the Seriur Lien, which
provide for the subordination of the Senior Lien to another security instrument, cead of trust or
mortgage.

(8) it consents to and approves (i) alf provisions of the Note and Junior Lien securing the loan a7 (i)
ali agreements, including but not imited to any loan or escrow agreements (collectively, the “Loan
Agreements”), between Owner and Junior Lien Holder for the disbursement of the proceeds of the New
Loan;

{6) Junior Lien Holder making disbursements pursuant to any such agreement is under no obligation
or duty t, nor has Junior Lien Holder represented that it will, see to the application of such procesds by
the person(s) to whom Junior Lien Holder disburses such procesds and any application or use of such
proceeds other than those provided for in such Loan Agreement{s) shall not defeat the subordination
herein made in whole or i part.

(7} intentionally and unconditionally waives, refinquishes and subordinates the Senior Lien in favor of
the Junior Lien and understands that in reliance upon, and in consideration of, this waiver, relinquish
and subordinate specific ioans and advances are being and will be made and, specific monetary and
other obligations are being and will be entered into which would nof be made or entered into bui for said
refiance upon this waiver, relinguishment and subordination.
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
QWNER QOBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

BANK OF AMERICA, N.A,

u..,,.u-j:;:ﬂ” ,.v""f":;“*\ .
P o Wamm
L s

Thomas Davis, Assistant Vice President

STATE OF TS }
COUNTY OF XTI H )

Fastace flus
On 04/22/2021 before me, @g’fg »i 5@’5@& /%? = {notary public) personally appeared
Thomas Davis, Assistant Vice Prasident of BANK OF AMERICA, N.A. personally known to me
{or proved to me on the basis of satisfactoly evidence) to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that hefshefthey executed the same
in his/herftheir authorized capacity(ies), anc that by hisher/their signature(s} on the instrument
the person(s), or the entity upon behalf of which *h2 person(s) acied, executed the instrument.

WITNESS my hand a}sd officiat seal,

s

e 3]
m,/”M ; =4 f"’,‘ {:‘/;{j i '
Signaturé .~ 4 b »;é';»&«ww’”‘“

Printed name of Notary: WJ@/MJ f{g’?_ A

A
My Commission Expires: @3«{:;35;{ T S

{NOTARY BEAL]

f;\@};\ KANDACE RHEA

4 AT Motary ID 45585119

: \;@\\\} My Commission Expires 5
g L June 21, 2073 1

Doy
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Exhibit A

Fiie Mp 1602423

The Land«eferred to herein below is situated in the County of COOK,
State of IL;and i< described as follows:

The following Ceascrised real estate situated in the county of state of
[llinois to wit;

Lot 26 in Block 4 in Arthur 7 . Mcintosh's 83rd Street Addition, being a
Subdivision of the West halr o! the Southeast quarter of Section 15,
Township 38 North, Range 13 t-ast of the Third Principal Meridian, in
Cook County, lllinois.

Tax ID: 19-15-400-038



