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MORTGAGE

MIN 100411547790311471

DEFINITIONS

Words used in multiple sectlons of this document aré defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding *lio ysage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Janvary 28, 2021
together with all.Riders to this document, - o~
(B) "Borrower" Is May An-Mui Wai and Sam Lk wefe o hiu SAM

v
) e

[}

Borrower is the mortgagor under this Security Tnstrument,

(C) "MERS" is Mortgage Elsctronic Registration Systems, Inc, MERS Is a separate cotporation that is
acting solely as a nominge for Lender and Lender's successors and assigns, MERS fs the movigages
under this Security Instrament, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P,O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS,
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(D) "Lender" is Cifibank, N.A,

Lender is a Corporation

organized and existing undet the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon, MO 63368-2240

(1) "Note" means the promissory note signed by Borrower and dated January 28, 2021
The Note states that Bortower owes Lender Two Hundred Thousand

. . Dollars
(U.5. $ 200,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodlc
Payments<nd to pay the debt in full not fater than February 1, 2051 .
() "Propsaty” means the property that ts described below under the hoading "Transfer of Rights in the
Property,"
(G) “"Loan" yavans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undlor the Neto.wnd all sums due under this Security Instrument, plus interest,
(IT) "Riclers" meare u!"Riders to this Security Instrument that are executed by Borrower, The following
Riders are to bo executer! by Borrower [check box as applicable];

(] Adjustable Rate Rider [X.! Condominium Rider Second Home Rider
Balloon Rider Vpanned Unit Development Rider 1-4 Family Rider
VA Rlder Biwuckly Payment Rider X | Other(s) [specify]

Schedule

(I} "Applicable Law" means all controlling applicablo fecaral, state and local statutes, regulations,
ordinances and adwministrative rules and orders (that have the offect of law) as well as all applicable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Asscssaaonts” means all dues, fees, assessments and other
charges that are imposed on Borrower .or the Propst” by a eondominium gssociation, homeowners
assoclatlon or similar organization,

(K) "Electronic Funds Transfer” means any transfer of fusicts, other than g transaction otiginated by
check, diaft, or similar paper instrument, which Is initiated hrough an eloctronic terminal, telephonic
ingtrunient, computer, or magnetic tape 50 as to ordet, instruct, or aut'iorize a Financil institution to debit
or credit an account, Such term includes, but is not limited to, point-of-sale transfers, automated tellor
machine teansactions, transfers initlated by telephone, wire teansfers, “and automated clearinghouse
transfers,

(L) "Eserow Items' means those ltems that are described in Section 3,

(M) "Miscellaneous Proceeds" means any compensstion, settlement, award of darneaes, or procceds paid
by any third pacty (other than insurance proceeds pald under the coverages doscribed In Bection 5) fory (1)
dJamage to, or destruction of, the Property; (il) condemnation or other taking of all wr _siv-part of the
Property; (iil) conveyance in lieu of condemnation; ot (iv) misrepresentations of, or omisciors as to, the
value and/or condition of the Property, ‘ .

(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or geihi on,
the Loan,

() "Perfodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Insteument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq. ) and its
implementing regulation, Regulation X (12 C.B.R. Part 1024), as they might be amended from time to
time, or any &dditlonal or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" vefers to all requirements and restrictions that are imposed in regard
to a "federally refatéd mortgage loan" even if the Loan does not qualify as 2 " federally related mortgage
loan" under RESPA.

004779031147 . Citibank 3.2,131.03 V1

ILLINOIS - Single Farmily - Fannie MaefFreddie Mac UNIFORM INSTRUMENT WITH MERS

@-GA_(IL) (1302) . Page 2 of 15 hiiais:_ 29740 4L Form 3014 1701
®



2112721146 Page: 4 of 20

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether ot
not that party has assumed Borrowet's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insitument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrowet's covenants and agreements under
thls Security Instrument and the Note, For this purpose, Bortower does hereby mortguge, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County . ‘ [Type of Recording Jurisdiotion]
of COO [Name of Recording Jurisdiction):
Sce Schedul/Exhibit A

~ - ’2:7 - - ' 2 %
Parcel ID Number [7 ? -7 &5’1 k which currently has the address of

425 W38TH ST, 3 - A A [Stroe]
CHICAGO gL (City1. Tllinoks 60609-1806  [2ip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter eresiad on the property, and all
easements, appurtenances, and flxtures now or hereafter a part of the proyerty, All teplacements and
additions shall also be covered by this Security Instrument, All of the foregcing is teferred to in this
Socurity Instrument as the "Property.” Borrower undeestands and agrees that MER holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary o comply with law or
custom, MERS (as nominee for Lender and Lender's suiccessors and asslgns) has the right: t3 exercise any
ot all of those intecests, including, but not limited to, the right to foreclose and sell the Frapertv; and to
take any action required of. Lender including, but ot limited to, releasing and canceling th:3_ Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed ane has
the right to mottgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Barrower warrants and will defend generally the title to the Property against all
elaims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
- covenants with limited varlatlons by jurisdiction to constitute a uniform security insttument covering real

roperty,
Pk UKTIPORM COVENANTS. Borrower and Lender covenant and agree as follows:
I, Paymeat of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the dobt evidenced by the Note and any
prepayment charges and fate charges due under the Note, Borrower shall also pay funds for Escrow Ttems
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pursuant to Section 3, Payments due under the Note and this Seeurity Instrument shall be made in U, 8.
currency, However, If any check or other Instrument received by Lender as paythent under the Note o this
Security [nstrument is returned to Londer unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Insttument be made In one or moro of the following forms, as
selectod by Lender: (a) cash; (b} money order; {c) certified check, bank check, tressuret's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such othet location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bting the Loan current. Lender may uocept any payment ot partlal payment insufficient to bring the Loan
current, wiihout waiver of any rights hereunder ot prejudice to its rights to refuse such payment or partial
payments tb.ihe futurs, but Lender is not obligated to apply sueh payments at the time such payments are
accepted. 1f sach Perlodic Payment is applied a5 of its scheduled due date, then Lender need not pay
interest on unaprided funds, Lender may hold such unapplied funds untll Borrower makes payment to bring
the Loan current. 1" barrower does not do so within a reasonable petlod of time, Londer shall either apply
such funds ot returii thens o Barrower, If not applied earlier, such funds will bo applied to the outstanding
principal balance under thke Note immediately prior to foreclosure. No offset or claim which Borrower
might have now o in ti futyre against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrvincit or performing the covenants and agreements secured by this Security
Instrument,

2, Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all
payinents accepted and applied by Lender shall be applied in the following order of priovity: (a) Interest
due under the Note; (b) principal due underbs Note; (¢) amounts due under Section 3, Such payments
shall be applied to sach Periodic Payment iri the order in which it became due, Any rematning amounts
shall be applied fivst to late charges, second to any” othze amounts due under this Seeurity Instrument, and
then to reduca the principal balance of the Note, :

If Lender receives a payment from Botrower for e dellnquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen! ray be applied to the delinquent paytent and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the ropayment of the Periodlc Payments if, ant-io the extent that, each payment can be
paid in fufl, To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 4o~ Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noia,

Any application of payments, insurance proceeds, or Miscellancous Procssds fo principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Per!odle Payments.

3. Funds for Eserow Items, Borrower shall pay to Lender on the day Periadic Payments are due
undet the Note, until the Note is pald in full, a sum (the "Funds”) to provide for paymant ¢ f amounts due
for: (a) taxes and assessments and other items which can attaln priority over this Security Yasiiument as g
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, fany; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage -Iniurance
premiums, if any, ot any sums payable by Borrower to Lender in [ieu of the payment of Murtgage
Insurance premiums in accordance with the provisions of Sectlon 10, These items are called "Escrow
Items.” At origination or at any time during the tern of the Loan, Lender may require that Community
Assoctatlon Dugs, Pees, and Assessments, if sny, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notlees of amounts to
be pald under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender walves
Borrower's obligation to pay the Funds for any or all Esorow Items, Lender may walve Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and whete payable, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, 1f Lender requires,
shall furnish to Lenclet receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide teceipts shall for all purposes be deemed to
be a covenant and ageeement contained in thls Security Tnstrument, as the phrase "covenant and agreernent”
is used in Section 9. If Borrower is obllgated to pay Escrow Items directly, pursuant to & waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exerolse lts rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender afy such
amount, Lender may revoke the watver as to any or all Escrow Items at any time by a notlce given in
acoordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leract may, at any time, collect and hold Funds ln an amount (a) sufficlent to permit Lendler to apply
the Funds at-the time specified under RESPA, and (b) not to exgeed the maximum amount a lender can
require unde” KESPA, Lender shall estimate the amount of Tunds dye on the basis of current data and
reasonable esiimmates of exponditures of foture Escrow Itsms or otherwise in accordance with Applicable
Law,

The Funds shall’ o held fn an Institution whase deposits ave Insured by a federal agency,
instrumentality, or entily fincluding Lender, if Lender Is an Institution whose deposits are so itsured) or in
any Federal Home Loan Bank.-Lender shall apply the Funds to pay the Escrow Items no later tha the time
specified under RESPA. Lende: stall not charge Botrower for holding and applying the Funds, annually
analyzing the cscrow account, or verilying the Escrow Items, unless Lender pays Borrowet interest on the
Funds and Applicable Law permits Lander to make such a charge, Unless an agreetnent is made in writing
or Applicable Law requires interest to bayaid on the Funds, Lender shall not be required to pay Borrower
any Intorest or earnings on the Funds. Boreawdr and Lender can agroe in writing, however, that interest
shall bo paid on the Funds, Lender shall give'to Boerower, without charge, an snnual accounting of the
Funds as required by RESPA. _

If there is & surplus of Funds held in escrow, «s Jefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 17 there 19 a shortage of Funds held in escraw,
a3 deflned under RESPA, Lender shall notify Borrower as rsquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoreanie with RESPA, but in no more thaa 12
monthly payments, If there is a deficiency of Funds held in esercw, as A=fined under RESPA, Lender shall
notify Borrower a3 required by RESPA, and Borrower shall pay to Lendet the amount necegsary to make
up the deficiency in accordance with RESPA, but in no more than 12 morbly payments,

Upon payment in full of all sums secured by thls Security Instrumeni; Léndar shalt promply refund
to Borrower any Funds held by Lendet,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (fines, and impositions
attributablo to tho Property which can attaln priority over this Security Instrument, leasénoid payments ot
ground rents o the Property, If any, and Community Assoclation Dues, Fees, and Asgesamonts; it any, To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provlded jn Section 3,

Borrower shall promptly discharge any lien which has priotity over this Secutity Instrument unless
Borrower: (1) agrees in writing to the payment of the obligation secured by the lien in a manner aciepiable
to Lender, but only so long as Bortower {s performing such agreement; (b) contests the licn in good faith
by, or defends agalnst enforcement of the len in, legal proceedings which in Lender's opinion oporate to
provent the enforcement of the lien while those procesdings ave pending, but only until such proceedings
are concluded; ot (c) secures fram the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Tnstrument, If Lender determines that any part of the Property is subjest to & lien
which can attain prlority over this Seourity Instrument, Lender may give Bortower a notlce identlfying the
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lien, Within 10 days of the date on which that notice is glven, Borrower shall satisfy the lien or take one or
mare of the actions set forth above in this Section 4,

Lendor may tequire Dorrower to pay a one-time charge for a real estate tax verification and/or
reporting service uséd by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term “extended coversge," and any
other hazsrds including, but not limited to, earthquakes and floods, for which Lendes requires insuratice,
This insurance shall be maintained in the amounts (includlng deductible levels) and for the periods that
Lender tequites. What Lender requires pursuant to the preceding sentences can change during the tetm of
the Loan, The insurance carrier providing the Insurance shall be chosen by Borrower subject to Lendet's
right to_dicapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Boitawer to pay, in connection with this Loan, elther: (1) 2 one-timo charge for flood zone
determination; certificatlon and tracking services; or (b) a one-time charge for flood zone determination
and oettiffeation services and subsequent charges each time remappings or similar changes occur which
rensonably mighi ritect such determination or certification, Barrower shall alsa be responsible for the
payment of any fees imrosed by the Fedoral Emergency Management Agenoy In connection with the
review of any flood zons deteemination resulting from an objection by Borrower,

If Borrower fails w maintain any of the coverages desoribed above, Lender may obtain Insurance
coverage, at Lender's option 2id Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of coveragw, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard ot labllity and might provide greaer ot lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranse soverage so obtained might significantly exceed tho cost of
insurance that Borrawer could have obtained.” Zny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrewer secured by th's Seuutity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and sizii he payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All Insurance policies required by Lender and renewals o such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard inortzuge clavse, and shall name Lender ag
mottgagee and/or as an additional loss payee, Lender shall have it right to hold the policies and renewal
certificates, 1f Lender requires, Borrower shall promptly give to Lender al receipts of paid premiums and
renewal notices, If Botrower obtains any form of fnsurance covetage, nat-stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include = stzadard mortgage ¢lause and
shall name Lendet as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrlérand Lender, Lender
may make proof of loss If not made promptly by Borrower, Unless Lender and Borrowsi-otherwise agres
In writing, any insurance proceeds, whether or not the underlying insurance was required by Lander, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy ieasible and
Lender's security is not lessened, During such repalr and restoration period, Lender shall have tie right to
hold such insurance proceeds until Lender has had an opportunity. to inspect such Property to énsury the
work has been completed to Lendet's satisfaction, provided that such inspection shall be undeértaken
promptly. Lender may disburse proceeds for the repairs and restoration.in a single payment or In & series
of progress payments as the work is completed, Unless an agreement [s made in writing or Applicable Law
roquires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
Intorest ot carnings on such proceeds, Fees for public adjusters, or othet third parties, retained by
Borrower shall not be pald out of the Insurance proceeds and shall be the sole obligation of Bortower, If
the restoration or repair is not economically feasible or Lender's seeurity would be lessened, the insurance
proceeds shall be applied to the sums securcd by this Security Instrument, whether or not then due, with

004779031147 Citibank 3.2.131,03 V1

ILUNQIS - Single Famlly « Fannle Maa/Freddie Mac UNIFORM INSTRUMENT WITH MERS

@mﬁA(lL) {1902) Pege & of 16 Ity ) 51 Form 3014 104
D



2112721146 Page: 8 of 20

"UNOFFICIAL COPY

tho excess, if any, pald to Borrower. Such insurance proceeds shall be applled in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may fils, negotiate and settle any svailable insurance
claim and related matters, If Borrower does not tespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a elaim, then Lender may negotiate and settle the claim, Thoe 30-day
poriod will begin when the notice is given, In cither event, or if Lendet acquires the Propetty under
Section 22 or otherwise, Borrower hereby assigns to Lender (z) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) -any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage oS the Property, Lender may use the insutance proceeds elther to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Ocerpaucy, Borcower shall occupy, establish, and use the Property as Botrower's principal
residence witkin o0 days aftor the execution of this Securlty Insteument and shall continue to ocoupy the
Property &s Borrswet's principal residence for at least one year after the date of oceupancy, unless Lender
otherwise agrees in-viiiag, which consent shall not be utweasonably withbeld, or unless extenuating
citcumstances exist which e beyond Borrower's control,

7. Preservation, Maintezance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or lmpair \he' Property, allow the Property to deterlorate or commit waste on the
Property. Whether or not Borrower s wesiding in the Property, Borcower shall maintain the Property in
order to prevent the Property from deteriorating ot decreasing in value due to its condition, Unless it {s
determined pursuant to Section 5 that “epair or restoration is not economically feasible, Borrower shiall
promptly repair the Property if damaged to avold further deterioratlon or damage, I insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Bortower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse procesds for the repaivsand restoration in a single payment or in a serles of
progress payinents as tho work is completed. If the insursnes or condemnation proceeds are not sufficient
to repait or restore the Property, Borrower is not relieved oi borrower's obligation for the completion of
such repalr or vestoration,

Lender or its agent may make reasonable entries upon and ingnections of the Property. If it has
reasonablo cause, Lendet may inspect the interior of the improvemen's on the Property, Lendet shall give
Borrower notice at the time of or prior to such an {nterior inspection specifv!aa such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default £, during the Loan application
process, Botrower or any persons or enlities acting at the direction of Borlswer or with Borrower's
knowledge or consent gave materlally false, misleading, or inaccutate Information o statements to Lender
(or failed to provide Lender with material information) In connestion with” the-Toan, Material
representations include, but are not limited to, representations concerning Borrower's. ograrancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under ¢his Securlty Insoraivent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (5} there
s a legal proceeding that might significantly affect Lender's intecest in the Propetty and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnatlon or forfeiture, for
enforcement of a lien which may attaln priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
teasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securlng and/or repalting
the Property. Lender's actions can include, but are not limited to: (a) paylng any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (o) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Seourity Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repaits, change locks, replace ot board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangetous conditions, and have utitities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or abligation to do so, It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
seoured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

gyment, .
pay If this Security Instrument is on a leasehold, Botrower shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agroea to the merger in writing,

[0, Maorigage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Barrower shallpry the premiums required to malntain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Tnauirice coverage required by Lender coases to be avaflable from the mortgage insurer that
previously provided suzh insurance and Borrower was tequired to make separately designated payments
toward the premiums fur Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqnivalent to the Mortgage [nsurance previously in effect, at a cost substantially
equivalent to the cost to Borower of the Mortgage [nsurance previously In effect, from an alternate
mottgage insurer selected by-Leader, Tf substantially equivalent Mortgage Insurance coverage Is not
available, Borrower shall continue to-pay to Lender the amount of the separately desighated payments that
were due when the insutance coveiage ceased fo be in effect, Lender will accept, use and retain these
payments as a non-refundable loss recerve in lleu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inferest or earnicis on such loss resorve, Lender can no longet require loss
reserve payments if Mortgage Tnsurance coverage i the amount and for the period that Lender requites)
provided by an insurer selected by Lender agalt becomes available, is obtained, and Lender requires
separately designated payments toward the ptemiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrcwer was required to make separately designated
payments toward the premiums for Mortgage Insutance,” Portower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nos-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any “vitten agreement between Borrower and
Lendet providing for such termination or until termination s required by Applicable Law. Nothing in this
Section 10 affocts Borrower's obligation to pay Interest at the rate provided-in the Note.

Mortgage Insurance reimbyrses Lender (or any entity that purchases the Notg) ot certain losses it
may incur {f Borrowet does not repay the Loan as agreed, Borrower is not 4 parly to the Mortgage
[nsurance.

Mortgage ingurers evaluate thelr total risk on all such insurance in force from tine to time, and may
enter into agreements with other partics that share or modify thelr risk, ot reduce losses, These agreoments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements, These agresments may require the mortgage insurer to make payments usiigany source
of funds that the mortgage ihsurer may have available (which may include funds obtained Fori Mortgage
[nsurance premiums),

As a result of these agteements, Lender, any purchaser of the Note, another insurer, any rdincarer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might bo chacacterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage Insurer's visk, or reducing losses. If such agreement
provides that an affillate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "ecaptive relnsurancs,” Further:

(a) Any such agreements will not affect the amounts that Dorrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgago Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agrcements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certaln disclosures, to request and obtain eancellation of the
Mortgage Insurance, to have the Martgage Insurance torminated antomatleally, and/or to veceive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellameous Proceeds; Forfefture, All Miscellancous Procoads are hereby
assighed to and shall be pald to Lender,

If the Propetty is damaged, such Miscellancous Proceeds shall be applied to restoration or repalr of
the Property, if the restoration or repair is economically feasible and Lendet's security is not lessened,
During such repair and restovation period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensute the work has been completed to
Lender's sat'sfaction, provided that such inspection shatl be undertaken prompily, Lender may pay for the
repairs and vostoration ln a single disbursement or in & series of progress payments as the work I
completed, Unless an agreement is made in writing or Applicable Law requires interest to be pald on such
Misecllaneous Piocseds, Lender shall not be requited to pay Borrower any interest ot earnings on such
Miseellaneous Procsads, If the restoratlon or repair is not economically feasible or Lender's security would
be lessened, the Misce!ansous Proceeds shall be applied to the sums secured by this Seourity Instrument,
whether or not then due; vith the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

Tn the event of a total ‘caking, destruction, or loss in value of the Property, the Miscellansous
Proceeds shall be applied to thie sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pald to Borrower,

[n the event of & partial taking, destruction, or loss In value of the Propetty in which the fair market
value of the Property immediately befire the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secu’ed by this Security Instrument immediately before the partisl
taking, desteuction, or loss in value, unless Gorower and Lender otherwise agree in writing, the sums
secured by thls Security Insirument shall be reduced by the amount of the Misoellansous Procoeds
multiplied by the following fraction: (8) the tofal amount of the sums secursd immediately befors the
partial taking, destruction, or loss in value dividdd by (b) the falr market value of the Property
immediately before the partial taking, destruction, or lossin value, Any balance shall be pald to Dosrower,

In the event of a partial taking, destruction, or loss iu »ale of the Property in which the falr market
value of the Property immediately before the partial taking, destruction, of loss in value is less than the
amount of the sums secured immediately before the partlal takiog, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procveds shall be applied to the sums
secured by this Security Instrument whether or not the sums ace then dae

If the Property is sbandoned by Borrower, or If, after notice 0y Lznder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to/setide a clalm for damages,
Borrower falls to respond to Lender within 30 days after the date the notice (s g'ver; Lender [s authotized
to collect and apply the Miscellaneous Proceeds either to restoration or repalr of tho Property ot to the
sums secured by this Secutity Instrument, whether ot not then due, "Opposing Party” meniz the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrowet has . rig'it of action In
regard to Miscellaneous Proceeds,

Borrower shafl be in default if any action ov proceeding, whether civil or criminal, is Yegan that, in
Lender's judgment, could result in forfeiture of the Property ot other material impairment of Lender's
Interest in the Property o rights under this Security [nstrument, Borrower can cure such a defaull azd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with & ruting that, in Lender's judgment, precludes forfeiture of the Property or other magerial
impalrment of Lendet's {nterest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that ace attibutable to the impairment of Lender's Interest in the Propetty

are hereby assigned and shall be paid to Lender. '
All Miscellaneous Proceeds that ace not applied to restoration or rapair of the Property shall be

applied in the order provided for In Sectlon 2,
12, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for
payment or modification of amottization of the sums secured by this Security [nstrument granted by Lender
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to Borrower or any Successor {n Interest of Borrower shall not operate to release the llability of Borrower
or any Successots In {nterest of Borrower, Lender shall not be requited to commance proceedings against
any Succossor in Tnterest of Bortower or to tefuse to extend fime for payment or otherwise modify
amottization of the sums secured by this Securlty Instrument by reason of any demand mads by the original
Borrower or any Successors {n Interest of Borrower, Auy forbearance by Lender in exercislng any right o
remedy including, without limitatlon, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agtees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-slgns this Security Instrument but does not executo the Note (a "co-slgner"): (a) is co-signing this
Seoutity Tnstrurent only to mortgage, grant and convey the co-slgner's interest in the Property under the
terms ci thiy Security Tnstrument; (b) is not personally obligated to pay the sums secuted by this Security
Instrument:“and {c) agroes that Lender and any other Borrawer can agree o extend, modii , forbear or
make any accortmodations with regard to the terms of this Seeurity Instrument or the Note without the
co-signer's consant,

Subject to tre »rovisions of Sectlon 18, any Successor in Interest of Borrower who assumes
Borrowet's obligations urder this Security Instrument in writing, and is approved by Lender, shall obtaln
all of Borrower's right: aud benefits under this Secutlty Instrument, Borrower shall not be released fromm
Bortower's obligations id liahility under this Security Tnsteument unless Lender agrees to such release in
writing, The covenants and (agresients of this Security Instrument shall bind (except as provided In
Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender nay charge Borrower foes for services performed in conneetion with
Borrower's default, for the purpose of ptotecting Lendet's interest in the Property and rights under this
Security Tnstrument, including, but not jiivited to, attorneys' (ees, property inspection and valuation fees.
In regard to any other foes, the absence of expriae authority in this Seourity Instrument to charge a specific
foe to Borrower shall not be construed as a proliibitia= on the charging of such fee. Lender may not charge
fees that are expressly peohiblted by this Security Instru.nent ot by Applicable Law,

If the Loan is subject to a law which sets maxiraus ian charges, and that faw is finally interpreted so
that the interest or other loan charges collested or to be eollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall berediced by the amount negessary to reduce the
charge 1o the permitted limit; and (b) any sums already collectd iwom Borrower which exceeded permltted
limits will be refunded to Botrower. Lender may choose to fuahe-this refund by reducing the principal
owed under the Note or by making a direct payment to Hortower “ii'\a refund reduces principal, the
reduction will be treated as a partlal prepayment without any prevaymont charge (whethor or not a
prepayment charge is. provided for under the Note). Borrower's accepteins of any such refund made by
ditect payment to Borrawer will constitute a waiver of any right of action Berrswer might have arising out
of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Insteument
must be in writing, Any notice to Borrower in connection with this Scourity Tnstrument st be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 20 Borrower's
notice address If sent by other means, Notice to any one Borrowet shall constitute notice to-ald Gorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiv-Address
uiless Borrower has designated a substitute notlco address by notice to Lender, Borrower shali nromptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borcower's
change of address, then Borrower shall only report 4 change of addross through that specified procedure.
There may be only one deslgnated notlce address under this Seourity Instrument at any one time, Any
notice to Lender shall be glven by delivering it or by mailing it by first class mail to Lender's nddress
stated “hereln unless Lender has designated another addvess by notice to Borcower, Any notice in
connection with this Seourity [nstrument shall not be deemad to have been given to Lender until actually
received by. Lender. 1f any notice requived by this Security Instrument is also required wnder Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement undgr this Security
Instrument, : ‘
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property s located, All tights and
obligations containéd in this Security Instrument are subject to any roquitements and limitations of
Applicablo Law. Applicablo Law might explicitly or tmpliclily allow the parties to agree by contract ot it
might be silént, but such silence shall not be construed as & prohibition against agroement by contract, In
the event that any provision or clause of this Security Instryment ot the Note conflicts with Applicable
Law, such conflict shall nat affect other provisions of this Security Instrument or the Note which can be
given'elfeot without the conflicting provision,

As used in this Securlty Instruinent; (a) words -of the maseuline gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words In the singular shall mean and
inelude the plural and vice versa; and () the word "may" gives sole disoretion without any obligation to
take any actlon. .

17 Borrowet's Copy, Botrower shall be given one copy of the Note and of this Sequrity Instrument,

18, Traasfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in tie Property™ means any legal or beneficial Interest in the Property, including, but not limited
to, those bengtiial interests transforred in a bond for deed, conttact for deed, installment sales contrast or
escrow agreement, +ae intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any puet Of *ho Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person nd a beneficial interest in Bortower is sold or transterted) without Lender's prior
written consent, Lenderinay require immedlate payment in full of all sums sesured by this Security
Instrument, However, thls cotion chall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

It Lender exercises this option. Lender shall give Borrower notice of acoeleration, The notice shall
provide a period of not less than 30 davs from the date the notice is give in accordance with Section 15
within which Borrower must pay all sums scaured by this Security Instrument. If Borrower fails (o pay
these sums priot o the expiration of thiy-weriod, Lender may Invoke any remedies permitted by this
Security Instrument without further notice or de nand on Borrower,

19. Borrower's Right to Reinstate After Accoleration. If Bowrower meots osttain conditions,
Borrower shall have the right to have enforcement of Tiis Security Instrument discontinued at any time
priot to the earlicst of: (a) five days before sale of the Pronerty pursuant to Section 22 of this Securlty
Instrument; (b) such other period as Applicable Law mighi-srecity for the termination of Borrower' s right
fo reinstate; or (o) entry of a judgment enforelng this Secirity Instrument, Those conditlons are that
Borrower: (a) pays Lender all sums which then would be due gader this Security Instrument and the Note
as if no acceleration had oceutred; (b) cures any default of any other covenants or agreements; () pays all
expenses ineurred in enforcing this Security Tnstrument, including, but not Viinited (o, reasonable attorneys'
fees, property inspoction and valuation fees, and other fees tneurred for the purpose of protecting Lender's
interest in the Property and rights undler thls Security Instrument; and (d) takes such action as Lender may
reasonably tequire to assure that Lender's interest In the Property and vipins” under this Security
Instrument, and Borrower's obligation to pay the sums secuted by this Security Insttument, shall continue
unchanged unfess as otherwise provided under Applicable Law, Lender may requie thai-Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Tender; (a) -
cash; (b) money order; (c) certified check, bank cheok, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramantality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Secutlty Instriment and
obligations secured hereby shall remain fully effectlve a3 if no acceleration had oecurred. Howey at, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Inistrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that eolloots
Periodic Payments due undet the Note and this Seourlty Tnsirument and performs other mortgage loan
servicing obligations under the Note, this Seeurity Instrument, and Applicable Law, Thers also might be
onio or more changes of the Loan Servicer unrelated to o sale of the Note, If thete ls o change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other Information RESPA
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requires fn connection with a notice of transfer of servicing. If the Note 13 sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, tho mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumex by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Bortower nor Lender may commsnce, join, or be Joined to any judicial action (as either an
individual fitigant ot the member of a class) that arlses from the other party's actions pursuant to this
Security Instruenent or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Seourlty Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Seetion 15) of such allegec! breach and afforded the
other parfy hereto a reasonable period after the giving of such notlee to take corrective action, If
Applicabla-Law provides g time period which must elapse before certain action can be taken, that time
period wili by deemed to be reasonable for putposes of this paragraph, The notlce of acceleration and
opportunity & suts given to Botrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant/ia Section 18 shall be deemed to satisfy the notice and opportunity to take correctlye
action provisions of this Séntion 20,

21. Hazardous Subslinces, As used in this Section 21 (0) "Hazardous Substances" are those
substances defined as toxic o hazardous substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, Lerogene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, meterias containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means foderal lay's and laws of the jurlsdiction whots the Praperty is located that
telate to health, safety or environmental rotsetion; {c) "Environmental Cleanup" Includes any response
action, . remedial action, or removal action, a§ (efined In Environmental Law; and {d) an "Environmental
Condition" means a condition that can cause, ‘ontribute to, or otherwise trlgger an Environmental
Clegaup, .

Borrower shall not cause or permit the presence, uss, Aisposal, storage, or release of any Hazardous
Substances, or threaten to release any Flazardous Substances; or or I the Property. Borrower shall not do,
tior allow anyone else to do, anything affecting the Property (a) st {s In violation of any Environmental
Law, (b} which ereates an Environmental Condition, or (¢) which, dusto the presence, use, or release of »
Hazardous Substance, creates & conditlon that adversely affects the value of the Property. The preceding
two sentences shall rot apply to the presence, use, or storage on the roperty. of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norract-residential uses and to
maintenance of the Propstty (including, but not limited fo, hazardous substances (n oCisumer products),

Botrower shall promptly glve Lender writton notice of (a) any investigation, claim; Gumand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledze.~ (b) any
Environmental Condition, including but not limited to, any spilling, leaklng, discharge, release ot threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ot releaze of 4
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notifled
by any governmental or regulatary authority, or any privats party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Dorrower shall prompily take all necessary
remedial actions in"accordance with Environmental Law. Nothing herein shall ereate any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS, Botrower and Lender further covenant and agres as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in ¢his Sceurity Instrument (but not prior to
aceleration under Section (8 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the defaults (¢) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specitied in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to refnstate after acceleration and the right to assert in (he
foreclosr.to proceeding the non-existence of a default or any other defense of Borrower to aeceleration
and foreciosare, If the default is not cured on or befove the date specitied in the uotice, Lender at its
option may reiquire immediate payment in full of all suns seeured by this Security Instrument
without furtiier demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled e acllect all expenses incurred fn pursuing the remedies provided in this Section 22,
Including, but not nrites to, reasonable attorneys' fees and costs of title evidence,

23, Release, Upon paymait of all sums secured by this Security Insteument, Lender shall release this
Security Instrument. Borrowseshall pay any recordation costs, Lender may charge Botrower a fee for
teleasing this Sceurity Instrument, buc Galy if the fee Is paid to a thied party for services rendered and the
charging of the fee is permitted undes Apelicable Law.

24, Whaiver of Homestead, In accorcarce with Itlinois law, the Borrower hereby releases and walves
all rights under and by virtue of the 1llinois honiestes exemption laws.

25, Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the ihsurance coverage required by Borrowet's agreement-with Lender, Lender may purchase insutance
-at Borrower's expense to protect Lender's interests in Borrower ¢ collateral, Thls insurance may, but need
not, protect Borrower's interests, The coverage that Lende: purchases may not pay any claim that
Borrower makes or any claim that i3 made against Botrower i ¢onneztion with the collatersl, Borrower
may laer cancel any insutance purchased by Lender, but only after broviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's zgvesment. 1f Lender purchases
Insurance for the collateral, Borrawsr will be responsible for the costs of that waaveance, including Interest
and any other charges Lender may impose in connection with the placement of the Insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuiauce may be added to
Borrower's total outstanding balance or obligation. The costs of the insuranco may be more \9an the cost of
insurance Botrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
LY
7 o

YT e (Seal)
My A% M wai J -Borrower
A&Q" j‘:-" (Seal)
Sarm Liu -Borrower
a (Sign Original Only)
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STATE OF ILLINOIS, 5@54\ County ss:
[ ﬁ{ 2 ¢ e

» & Notaty Public in and for sald county and
state do hersby certify that

M An Pt Wo, 4 Soevtn Ly

! ‘ ]
personally known to me to be the same person(s) whose tame(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that ha/sh@ned and delivered the said
nstrumenies hls/her/dheEll fide and voluntary act, for the uses and purposes theroin set forth,

Givew vnder my hand and official seal, this 2.8 fla day of M Bty SR’

My Commission Ly rives: .
77 25 Z.
‘ Notary Puﬁl/ic

0*00000mﬂ$0060404000\¢00¢0
3 LORFICIAL SEALY
! MELISSA A, COBBAN
$  Notary Publle, State of lllnals
§ My Gommission Expirea 07/20/2023 ¢
]

0000$¢0¢¢00000040000000000

[F RS o ad

Loan origination organization Citibank, N.A,
NMILS ID 412915

Loan originator Ling Liang

NMLS ID 725226
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SCHEDULE/EXHIRIT "A"

UNIT 425-3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COMISKEY VIEW CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 0030228210, AS
AMENDED, IN SECTION 33, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD)
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS. :

Property addiess; 425 West 38th Street, Unit 3, Chicago, 1L 60600
Tax Number: 17-53-327-051-1018
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Condominium Rider

THIS CONDOMINIUM RIDER is mads this 28 day of January, 2021
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ar Security Dead (the “Security Instrument”) of the' same date given by the
undersigiied (the “Borrower") to secure Borrower's Note to Citibank, N.A,

r

(the "Lender") ¥ *ie same date and covering the Property described in the Saecurity
Instrument and loesced at:
425 W 38TH 8T, 3, CAILAGO, IL 6060941806

[Property Addrass]

The Property includes a unit in, Zogether with an undivided interest In the common slements
of, a condominium project known gs:
Comiskey View _

[Nama 7 Condominium Project]
{the "Condeminium Project"}. If the owne's assnciation or ather entity which acts for the
Condominium Projact (the "Qwners Assaclation"; holds titla to proparty for the hanefit or use
of its members or shareholders, the Property also includes Borrower's interast in the Owners
Association and the uses, proceeds and benefits o” Brurrower's intorest,

CONDOMINIUM COVENANTS. In addition to the oc venants and agreerments made in the
‘Becurity Instrument, Borrower and Lender further coverant and-aqree as follows:

A. Condominium Obligations. Borrower shall perform all ¢ f Horower's abligations under
the Condominium Project’s Constituent Documents. The "Consticvant Documents” are the: (i)
Declaration or any other document which creates the Condominluni Péoluct; (i) by-laws; (i)
cote of regulations; and {iv} other equivalent documents, Barrower shal promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documiants,

B, Property Insurance. So long as the Owners Association maintains, witk'a venerally
accepted insurance carrler, @ "master” or "blanket” poliay on the Condominiuni- o/art which
is satisfactory to Lender and which provides insurance coverage In the amounts {incteding
deductible levels}, for the periods, and against loss by fire, hazards included within the tarm
"extended coverage,” and any other hazards, including, but not limited to, earthquakes any
floods, fram which Lender requires insurance, then: () Lender waivoes the provision in Ssction
3 for the Perlodic Payment to Lender of the yaarly premium Installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintaln property
insurance coverage on the Property Is deemed satisfied to the extent that the requirec
coverage is provided hy the Ownars Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

004779031147 , Citibank 3.2.131.03 V1
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/ Formn 3140 1/01
Freddia Mac UNIFORM INSTRUMENT VMP8R {2006).01
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Bortower shall give Lénder prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy,

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or o common elements, any
proceer's payable to Borrower are hereby assigned and shall be paid to Lender for application
to the suma. secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowaer,

C.. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to
insure that the Cwrers Association maintains a public liability insurance policy acceptable in
form, amount, and.axtaint of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or
cansequential, payable to Eorrower in connection with any condemnation or other taking of
all or any part of the Propesty, whether of the unit or of the common elements, or for any
conveyance In lleu of condemnazion, ara hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender 4o the sums secured by the Security Instrument ag
provided in Saction 11.

E. Lender's Prior Consent, Borrovesi shall not, oxcept after notice to Lender and with
Lender's prior written consent, either part tion.ar subdivida the Froperty or consent to: {i} the
abandonment or terminatlon of the Condomiiium Project, except for abandonment or
termination required by law in the case of substintial destruction by fire or other casualty or
[n the case of a taking by condemnation or eminent dumain; (i) any amendment to any
provision of the Constituent Documents if the provision e for the expross henefit of Lander;
(iti) termination of professiona! managerment and assurnpticn of self-management of the
Owners Agsociation; or (iv) any action which would have the efiact of rendering the public
liability insurance coverage maintained by the Owners Associt tion unacceptable to Lender,

F. Remedias, If Borrower does not pay condominium dues aic assessments when due,
then Lender may pay them, Any amounts disbursad by Lender underinhiz paragraph F shall
becoma additional debt of Borrower secured by the Security Instrument Unless Barrower and
Lender agrea to other terms of payment, thess amounts shall bear interast {rom the date of
disbursement at the Note rate and shall be payable, with Interest, Upon noticefroin Lender to
Borrower requesting payment.

004779031147 Citlbank 3.2,131.03 v{
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider,

o ' .
P «*/ (Seal)

May An Mul Wai Py -Borrower

[
_M (Seal)
Sam Liu ~Borrower

L] Refer to the attached Sionature Addendum for additional parties ard sianatures.

004779031147 Citlbank 3.2,131,03 V1
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