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This instrument prepared by
Christine A, Zyzda

Law Office of Christine A. Zyzda
208 W. Washington Suite 1209
Chicago IL 60606

and after recording retu
Joseph A, Power, Jr,
Power Rogers & Smith LLP

70 W Madison St, 35th FL, Chicago, 1L 60602-4212

oo |Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (*Security Instrument™) is given as of the 29 day of April 2021. The
mortgagor is James 1. Power, aiiunmarried person (“Borrower™), This Security Instrument is given to
Joseph A. Power, Jr. as Trustee of th¢ Juseph A. Power, Jr. Revocable Trust dated December 12, 2006, as
now or hereafter amended (“Lender™"}- Porrower owe Lender the principal sum of Two Million and Thirty-
Five Thousand Dollars and 00/100 (U.S. $2,525,000.00).This debt is evidenced by a promissory note from
Borrowers in favor of Lender dated the same F4te as thisSecurity Instrument (“Note™), which provides for
annual interest payments, with the full debt, if notpaid earlier, due and payable on April 29, 2030, This
Security Instrument secures to Lender; (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modificationsof the Weie; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this'=2curity Instrument; and (c) the performance of
Borrowers’ covenants and agreements underthis Security Tost-ument and the Note. For this purpose,
Borrowers do hereby mortgage, grant and conveyto Lender the fllowing Property located in Cook County,
inois:

PARCEL ONE:LOT 1 IN THE COUNTY CLERK'S DW\WVIS«ON OF THE EAST 125 FEET
LYING WEST OF HURLBUT STREET OF LOT 32 IN BUTTERFIELD'S ADDITION TO CHICAGO
BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1;4 “ND THE SOUTHEAST 1/4
OF THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL TWO:THE SOUTH 28 FEET OF THE NORTH 54 FEET OF THE EAST 125 FEET
LYING WEST OF HURLBUT STREET OF LOT 32 IN BUTTERFIELD'S ADDITIO™ TQ CHICAGO
ALSO KNOWN AS LOT 2 IN THE COUNTY CLERKS DIVISION OF THE EAST 125 ¢ZET LYING
WEST OF HURLBUT STREET OF LOT 32 AFORESAID OF SECTION 4, TOWNSHI™ 3% NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

PARCEL THREE: EASEMENT OF RIGHT OF WAY FOR ACCESS TQO PROPERTY DATED
FEBRUARY 5, 2009 AND RECORDED MAY 5, 2009 AS DOCUMENT NUMBER 0912529112,
RODRIGO DEL CANTO, GRANTOR, HEREBY GRANTS AND CONVEYS TO MARC BECKER
AND LISA BECKER, THEIR SUCCESSORS AND ASSIGNS (GRANTEE), A PERPETUAL, NON-
EXCLUSIVE RIGHT OF WAY AND EASEMENT FOR INGRESS AND EGRESS, TO, FROM, UPON
AND OVER THE GRANTOR'S PROPERTY FOR THE GRANTEE'S USE FOR GARDENING AND
RELATED ACTIVITIES.

which has the address of 1328-1330 N Cleveland Avenue, Chicago, IL 60610 (“Property Address™);
PIN:  17-04-122-068-0000 17-04-122-069-0000

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all
easements, appurtenances, and fixtures now or hereafter a part of the Property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
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Instrument as the “Property.”

BORROWERS COVENANT that Borrowers are lawfully seized of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrowers warrant and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

Property.
UNIFORM COVENANTS. Borrowers and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowers shall
promptly pay vthea due the principal of and interest on the debt evidenced by the Note and any prepayment
and late charges <ue under the Note.

2. Applicatien of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraph 7 shiall be applied: first, to any prepayment charges due under the Note; second, to
interest due; third, to principal due; and last, to any late charges due under the Note.

3. Charges; Liens. Borrowers shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which ma; attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrowers shall pav-these obligations on time directly to the person owed payment.
Borrowers shall promptly furnish to Lendersil-notices of amounts to be paid under this paragraph and shall
promptly furnish to Lender receipts evidencing the payments.

Borrowers shall prompily discharge any lien which has priority over this Security Instrument unless
Borrowers: (a) agrees in writing to the payment of the olilization secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or deferas against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent tne enforcement of the lien; or (c) secures
from the holder of the lien an agreement satisfactory to Lender supcrdinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject.{o a lien which may attain priority
over this Security Instrument, Lender may give Borrowers a notice idértifving the lien. Borrowers shall
satisfy the lien or take one or more of the actions set forth above within 10'days of the giving of notice.

4. Hazard or Property Insurance. Borrowers shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included witkin the term “extended
coverage” and any other hazards, including floods or flooding, for which Lender requircs insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires. The igmance carrier
providing the insurance shall be chosen by Borrowers subject to Lender's approval whichi sra'l not be
unreasonably withheld. If Borrowers fail to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires,
Borrowers shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event
of loss, Borrowers shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrowers.

Unless Lender and Borrowers otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender's security is not lessened. If'the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrowers. If Borrowers abandon the Property, or do not
answer within 30 days a notice from Lender that thg insurance carrier has offered to settle a claim, then
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Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrowers otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the
amount of the payments. [funder paragraph 20 the Property is acquired by Lender, Borrowers’ right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowers’ Loan
Application; Leaseholds. Borrowers shall occupy, establish, and use the Property as Borrowers' principal
residence wathin sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Boivowers’ principal residence for at least one year after the date of occupancy, unless Lender

otherwise agrees/1n writing, which consent shall not be unreascnably withheld, or unless extenuating
circumstances exist-which are beyond Borrowers’ control. Borrowers shall not destroy, damage or impair
the Property, allow the Troperty to deteriorate, or commit waste on the Property. Borrowers shall be in
default if any forfeiture a<tion or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in Turfeitere of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's/s«Curity interest. Borrowers may cure such a default and reinstate, as
provided in paragraph 17, by causing *iie action or proceeding to be dismissed with a ruling that, in Lender's
good faith determination, precludes inrfeiture of the Borrowers’ interest in the Property or other material
impairment of the lien created by this Uecpsity Instrument or Lender's security interest. Borrowers shall
also be in default if Borrowers, during the-loan application process, gave materially false or inaccurate
information or statements to Lender (or failzd te-provide Lender with any material information) in
connection with the loan evidenced by the Note, .ncluding, but not limited to, representations concerning
Borrowers’ occupancy of the Property as a principal r¢sicence. If this Security Instrument is on a leasehold,
Borrowers shall comply with all the provisions of the leise: I Borrowers acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender azrzes to the merger in writing.

6. Protection of Lender's Rights in the Property. If Bor.owers fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankrup.cy, nrobate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying
any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Linde: may take action
under this paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debvoiSorrowers
secured by this Security Instrument. Unless Borrowers and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrowers requesting payment.

7. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrowers shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrowers shall pay the premiums required to obtain coverage substantially equivalent to
the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrowers of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrowers shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrowers when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments
as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (i the amount and for the period that Lender requires)
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provided by an insurer approved by Lender again becomes available and is obtained. Borrowers shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve. until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrowers
and Lender or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrowers notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation. are hereby assigned and shall be paid to Lender.

Ir'the event of a total taking of the Property, the proceeds shall be applied to the sums secured by
this Security instcument. whether or not then due, with any excess paid to Borrowers. In the event of a
partial taking ¢f tiye Property in which the fair market value of the Property immediately before the taking
is equal to or greate: than the amount of the sums secured by this Security Instrument immediately before
the taking, unless Bortewers and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced oy the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sectied immediately before the taking, divided by (b) the fair market value of the
Property immediately before tae/ziing. Any balance shall be paid to Borrowers. In the event of a partial
taking of the Property in which the faiimarket value of the Property immediately before the taking 1s less
than the amount of the sums secured immediately before the taking, unless Borrowers and Lender otherwise
agree in writing or unless applicable law etherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument wheth<r-orinot the sums are then due.

If the Property is abandoned by Borrowors, or if, after notice by Lender to Borrowers that the
condemnor offers to make an award or settle a claini for damages, Borrowers fails to respond to Lender
within 30 days after the date the notice is given, Lender(iganthorized to collect and apply the proceeds, at
its option, either to restoration or repair of the Property or i0 tie:sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrowers otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of the monthly payments referrid to in paragraph 1 or change the
amount of such payments.

10. Borrowers Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Insirament granted by Lender
to any successor in interest of Borrowers shall not operate to release the liability of the o:iginal Borrowers
or Borrowers’ successors in interest. Lender shall not be required to commence procesdin.os against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrowers oriforrowers’
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants
and agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrowers, subject to the provisions of paragraph 16. Borrowers’ covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security Instrument only to mortgage, grant and convey that Borrowers’ interest in the Property
under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrowers’ consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges. and that law is finally interprgted so that the interest or other loan charges collected
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or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrowers which exceeded permitted limits will be refunded to Borrowers, Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrowers. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

13. Notices. Any notice to Borrowers provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrowers designate by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any

other address Lender designates by notice to Borrowers. Any notice provided for in this Security Instrument
shall be dzemed to have been given to Borrowers or Lender when given as provided in this paragraph.

14. Guvzrning Law; Severability. This Security Instrument shall be governed by federal law and
the law of the juilzdietion in which the Property is located. In the event that any provision or clause of this
Security Instrument v 1the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrumet nr the Note which can be given effect without the conflicting provision, To this
end the provisions of this-3ecurity Instrument and the Note are declared to be severable.

15. Borrowers' Copy. Bor:uveers shall be given one conformed copy of the Note and of this
Security Instrument.

16. Transfer of the Property or = Eeneficial Interest in Borrowers. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrowers 1s sold or
transferred and Borrowers is not a natural person) without Lender's prior written consent, Lender may, at
its option, require immediate payment in full of all swins secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohitited by federal law as of the date of this Security
Instrument.

If Lender exercises this option, Lender shall give Borrowers«ioiice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice.is zelivered or mailed within which
Borrowers must pay all sumns secured by this Security Instrument. If Boriowers fails to pay these sums prior
to the expiration of this period. Lender may invoke any remedies permittes by this Security Instrument
without further notice or demand on Borrowers.

17. Borrowers’ Right to Reinstate. If Borrowers meet certain conditions, Bor owers shall have
the right to have enforcement of this Security Instrument discontinued at any time prior tu the carlier of: (a)
5 days (or such other period as applicable law may specify for reinstatement) before sale/0T the Property
pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgmeri enforcing
this Security Instrument. Those conditions are that Borrowers: (a) pay Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cure any default
of any other covenants or agreements; (c) pay all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) take such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowers’
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrowers, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph 16 above.

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Security Instrument) may be sold one or more times without prior notice to Borrowers. A sale may
result in a change in the entity (known as the “Loan Servicer”) that collects monthly payments due under
the Note and this Security Instrument. There alse may be one or more changes of the Loan Servicerunrelated
to a sale of the Note. If there is a change of the Loag Servicer, Borrowers will be given written notice of
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the change in accordance with paragraph 13 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The noticewill also
contain any other information required by applicable law.

19. Hazardous Substances. Borrowers shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. Borrowers shall not do, nor allow
anyone else to do, anything affecting the Property that is in violation of any Environmental Law. The
preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrowers shall promptly give Lender written notice of any investigation, claim, demand, lawsuit
or other actinn by any governmental or regulatory agency or private party involving the Property and any
Hazardous Suostance or Environmental Law of which Borrowers have actual knowledge. If Borrowers
learn, or are notified by any governmenta) or regulatory authority, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary. Borrowers shall promptly take all necessary
remedial actions'nr-arcardance with Environmental Law.

As used in this paragraph 19, “Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleuta-products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehvie,, and radioactive materials. As used in this paragraph 19,
“Environmental Law” means federailaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNJFORM COVENANTS. Bor:owerz.and Lender further covenant and agree as follows:

20. Acceleration; Remedies. Lender shell zive notice to Borrowers prior to acceleration
following Borrowers’ breach of any covenant or agreemsant in this Security Instrument (but not prior to
acceleration under paragraph 16 unless applicable law providzs dtherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, .02 1235 than 30 days from the date the notice
is given to Borrowers, by which the default must be cured; and (d) thet tailure to cure the default onor before
the date specified in the notice may result in acceleration of the sumz-secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The noticesiwul! further inform Borrowers of
the right to reinstate after acceleration and the right to assert in the foreclosure arceeding thenon-existence
of a default or any other defense of Borrowers to acceleration and foreclosure. If *his defaultis not cured on
or before the date specified in the notice, Lender at its option may require Immediate »evment in full of all
sums secured by this Security Instrument without further demand and may foreclosethis Se.evrity Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred inpursdirg the remedies
provided in this paragraph 20, including, but not limited to, reasonable attorneys' fees aid costs of title
evidence.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrowers. Borrowers shall pay any recordation costs.

22. Waiver of Homestead. Borrowers waive all right of homestead exemption in the Property.

BY SIGNING BELOW, Borrowers accepts and agrees to the terms and covenants contained in thisSecurity
Instrument and in any rider(s) executed by Borrowers and recorded with it

Signature page follows
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STATE OF ILLINOIS )
) S8
COUNTY OF £00K ) )

[ Id"j '91:_""_ L ap‘%&@”d{wt 'ﬁ:lotary Public in and for such County, in the State of Illinois,
DO HEREBY CERTIFY that James I. Power, individually, personally known to me to be the same person
who executed the foregoing Security Instrument, appeared before me this day in person and acknowledged
that he signed and delivere?said Security instrument as his own free and voluntary act on his own behalf,

for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this Wday of@yri g , 2021,

\MWW‘U—W

U Notary Public

My Commission Expires:

A DINAPRIN PP AL i
E OFFICIAL SEAL

b KRYSTIN L CASE-OBERMEIER
NOTARY PUBLIC - STATE OF ILLINOIS
e MY COMMISSION FeF'RES:07/31/22

P




