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WHEN RECORDED, MAIL TO:

FIRST REPUBLIC BAaNX

111 PINE STREET

SAN FRANCISCO, CALTZOT.NIA 94111

This instrument was prepared by:
FIRST REPUBLIC BANK

111 PINE STREET

SAN FRANCISCO, CA 94111
415-392-1400

Loan Numbet: 12-07907785
] {Space ALove T'is Line For Recording Data}

MORTGAGE

DEFINITIONS

Waords used innultiple sections of this document are defined below and ather words are defined in Sections 3, 11, 13,18, 20 and 21.
Certain rules rezarding ihe wsage of words used in this document are also provided in Section 14,

(A) "Security Instrument" means this document, which is dated May 3, 2021, ‘ogether with all Riders to this document.

(B) "Borrower" is Donut Holdings, LLC, a Michigan limited liability compan’. barrowet is the mortgagor under this Security
Instrument.
(C) "Lender™ is FIRST REPUBLIC BANK. Lender is A STATE BANK
organized and existing under the laws of CALIFORNIA.
Lender's address is 111 PINE STREET, SAN FRANCISCO, CALIFORNIA 94111,
Lender is the mortgagee under this Security Instrument.

) "Note" meuns the promissory nols signed by Borrower and dated May 3, 2021. The Note states that Boryower awes Lender EIGIT
HUNDRED THIRTY-S1X THOUSAND SIX HUNDRED FORTY AND NO/18C Dollars {U-S. §836,040 00 plus inferest al the rate
of 2.850%. Borrower has promised to pay this debt in regular Periodic Payments and ta pay the debt in full moYater than June 1, 2051

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Propers.”

(F) "Loan" means the dlebt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all
sums due under this Security Instrument, plus intérest.
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(H) "Riders" means all Riders o this Security Instrument that are exceuted by Borrower. The [ollowing Riders are 1o be execuled by
Barrower {check box as applicable):

[] Adjustable Rate Rider Condominturm Rider [] Seccond Home Rider
[] Balleon Rider []  Planned Unit Development Rider ] VA Rider
[] 1-4 Family Rider [] Biweckly Payment Rider '

7] Onther (Specily)

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules
and orders {that have the effeet of faw) as well as all applicable final, non-appealable judicial opinions.

(1) "Community Association Ducs, Fees, and Assessments"” means all dues, [ces, assessmenls and olher charges that are umposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) "Electronic Funds Transfer” means any tronsler of [unds, other than a dransaction origimoied by cheek, dralt, or similar paper
instrumenl, which is nitiated throwgh an electronic terminal, telephonic inslrument, compulter, or magnetic tape so as to order, instruct, or
authorize o financial institulion te debit or credit an account, Such term includes, bul is not limiled (o, poinl-of-sale (ransfers, auwmared
teller machine ransactions, translers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Eserow ltems™ mrans those items that are described in Section 3.

(L) "Miscellaneous Proeseds” means any compensation, seltlement, award ol damages, or proceeds paid by any Lhird party {other than
insurance proceeds paid usdervhe coverages described in Section 5) for: (i) damage to, or destruction of, the Property; (it} condemnation
or other taking ol all or anypasi adihe Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations ol or omissions as
to, the value and/or condilion ol the Property.

(M) "Mortgage Insurance” meuns‘ngurance protecting Lender against the nonpayment of, or default on, the Lean.

(N} "Periodic Payment” means the regulay)scheduled amount due for (i) principal and intercst under the Nole, plus {it) any amounts
undler Scetion 3 of this Sccurity Instrument.

{0) "RESPA" means the Real Estale Setilemcnt Frocedures Act (12 US.C. § 2600 e seg.) and its mmplementing reguiation,
Regulation X (12 C.F.R. Purl 1024}, as they might ve smended [rom time Lo time, or any additional or successor legislation or regulation
that governs the same subject matler. As used in this Sérarity Instrument, "RESPA™ refers to all requirements and restrictions that are
imposed in regard 1o a "federaily related mortgage loan™ evoiif the Loan does not qualify as a "federally related mertgage loan™ under
RESPA.,

(P} "Successor in Interest of Borrower" means any party that has 1aken title to the Praperty, whether or nol that parly has assumed
Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securtty Instrument secures 1o Lender: (i} the repayment of the Loun,/and all renewals, extensions and modifications ol the
Note; and (i1} the performance of Borrower's covenants and agreements undeeiiis Secunty Instrument and the Nete. For this purpose,
Borrower does hereby morlgage, grant and convey o Lender and Lender's successors and assigns the [ollowing described property
located in the County of Cook:

See Attached Exhibit "A"
Parcel 1D Number: 17-03-211-041-1035

which currently has the address oft 77 East Walton Street, Unit 26
Chicags, [L 60611 {"Properly Address").,

TOGETHER WITH all the improvements now or herealler erected on the property, and all casementsy appurienances, and fixtures
new ot herealter o part of the property. Al replacements and additions shall also be covered by this Sceurinstrument. All of the
foregoing is relerred W in this Security Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawfully seised ol the estate hereby conveyed and has the right 1o mortgage, prant and
convey Lhe Property and thai the Properly is unencumbered, except for encumbrances of record. Barrower warrants and will defend
generally the title to the Property agamst all ¢lwims and demands, subjeet (@ any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-unilorm covenants with limited variations
by jurisdiction lo conslilute a uniform securily instrument covering real property,
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UNIFORM COVENANTS. Borrower andd Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay when due the
principal of, and inlerest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note, Borrower
shall also pay [umds lor Escrow [tems pursuant o Seclion 3. Payments due under the Note and this Sceurity Instrument shall be made in
U.S. currency. However, il any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more oi'the lollowing forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may relurn any payment or partial payment il the
payment or partial payments are insulficient to bring the Loan current. Lender may accepl any payment or partial payment insufTicient (o
bring the Loan current, without waiver of any cights hereunder or prejudice to its rights to reflusc such payment or partial payments in the
future, but Lender is not obligaled (o apply such payments al the Lime such payments are accepted. 17 each Periodic Payment is appiied as
ol'ils scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unappiicd lunds until Borrower
makes payment 1o brizigithe Loan current, 17 Borrower does nol do so within a reasonable period ol time, Lender shall either apply such
funds or return thein (w-Sorrower. 1! nol applied cartier, such funds will be applied Lo the outstanding principal balance under the Note
tmmedialcly prior (o [dresiasure. No offset or claim which Borrower might have now or in the {uture against Lender shall relicve
Berrower (rom making puydients due under the Note and this Security Instrument or performing the cavenanis and agreements secured
by this Sccurity Instrument

1, Application of Payments pi Proceeds. Except us otherwise described in this Section 2, all payments accepled and applicd by
Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal due under the Nete; (¢) amaounls
duc under Section 3. Such payments-siiall be applied to each Periodic Payment in the order in which il became due, Any remaining
amounts shall be applicd (irst (o late charges. sezond Lo any other amounts duc under this Sceurity Instrument, and then to reduce the
principal balance ol the Nole.

[I"Lender receives a payment from Borrower/ lor ¢ delinquent Periodic Payment which includes a sulTicient amount 1o pay any late
charge due, the paymenl may be applied (o the delnigusit payment and the late charge. 1T mors than one Periodic Payment is oulstanding,
Lender may apply any payment reccived [rom Borrewer-to the repayment of the Periodic Paymenls if, and to the extent thal, cach
paymeni can be paid in (ull. To the extent that any excess.exisis alier the payment is applicd to the [ull payment of one or more Periodic
Payments, such excess may be applicd to any late charges du:. Voluntary prepayments shall be applicd first 1o any prepayment charges
and then as described in the Nole.

Any application of payments, insurance procesds, or Misceilansous Proceeds (o principal due vnder the Note shall not exlend or
postpone the due dale, or change the amount, of the Periodic Paymeits!

3. Funds for Escrew Items. Borrower shall pay to Lender on the day/Periodic Payments are due under the Note, until the Note is
paid in [ull, a sum {the "Funds"} (o provide for payment of amounts due {or/ (=) raxes and assessmenls and other items which can atlain
priorily over this Securily Instrument as a lien or cncumbrance on the Property: A%) Teasehold payments or ground rents on the Property,
il any; (c) premiums [or any and all insurance required by Lender under Section 5; arid (0) Morigage Insurance premiums, ifany, or any
sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance.premiums in accordance with the provisions of
Section 10, These ilems are called "Escrow liems." Al originalion or at any time during (izlterm of the Loan, Lender may require thal
Community Association Ducs, Fees, and Assessments, if any, be escrowed by Barrower, and suck dues, fees and asscssments shall be an
Escrow [lem. Borrower shall promply furnish to Lender all notices of amounis (o be paid under nis‘Scclion. Borrower shali pay Lender
the Funds lor Escrew Hems unless Lender waives Borrower's obligation to pay the Funds (for any or ulb Escrow ltems. Lender may waive
Barrower's obligation te pay lo Lender Funds for any or all Escrow ltems at any time. Any such waiversnay only be in writing, In ihe
event ol such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Estrow [lems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such peyment within such time
period as Lender may require, Borrower's obligation to make such payments and Lo provide receipts shall foi'al murposes be deemed ta
be a covenant and agreement coniained in this Security Instrumenl, as the phrase "covenant and agreement”is psed in Scction 9. 11
Barrower is obligated 1o pay Escrow ltems directly, pursuant 1o a waiver, and Borrower [bils to pay the amount duc [ur an Eserow llem,
Lender may exercise its rights under Seetion 9 and pay such amount and Borrower shall then be obligated under Seetion 9 (o repay (o
Lender any such amount. Lender may revoke the waiver as (o any or all Escrow liems ol any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3.

Lender may, at any time, colleet and hold Funds in an amount (a) sulficient to permit Lender to apply the Funds at the time specificd
under RESPA_and (b) not Lo exeeed the maximum amounl g Jender can require under RESPA. Lender shall cstimate the amount of Funds

ILLINQIS- Single Family - Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT C T Ferm 3014 1004

Page 3 of 10
103 Inc - 31623 - 111-070077H5 - SFPFRI1

Bl TRaRSEREAD M ke s



2113018259 Page: 5 of 16

UNOFFICIAL COPY

due on the basis of current data and reasonable estimates ol expenditures ol luture Lscrow Items or wtherwise in accordance with
Applicable Law.

The Funds shall be held in an institulion whose deposits are insured by a lederal ageney, instrumenlality, or entity (including Lender,
il" Lender is an institmlion whose deposits are so insured) or in any Federal Home Loan Bank. Lender shatl apply the Funds o pay the
Escrow llems no fater than the time speeilied under RESPA. Lender shall not charge Borrower Tor halding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow lems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on the
Funds, Lender shall not be required Lo pay Borrower any interest or carnings on the Funds. Borrower and Lender ean agree in writing,
however, Lhat interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting ol the Funds as
required by RESPA.

Il there is a surplus of Funds held in cserow, as defined under RESPA, Lender shatl account 1o Borrower lor the excess lunds in
accordance with RESPA. T there 1s a shortage of Funds held in escrow, as defined under RESPA, Lender shall notily Borrower as
required by RESPA, and Borrower shull pay (o Lender the amount neeessary to make up Lhe shorlage in accordance with RESPA, but in
no more than 12 monthly payments. [f there is a deficiency of Funds held in escrow, as delined under RESPA, Lender shall notily
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make up the delicieney in accordance with
RESPA, but in no mots lhan 12 monthly paymenls.

Upon payment /o fu’l of all sums secured by this Security [nstrument, Lender shatl promptly refund to Borrower any Funds held by
Lender.

4, Charges; Liens. BEoriower shall pay all taxes, assessiments, charges, fines, and impuositions allributable to the Property which can
altain priority over this Seaurity Instrument, leaschold payments or ground rents on the Properly, il any, and Community Associalion
Dues, Fees, and Assessments, ifany, To the exient that these ttems are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promplly discharge amy lien which has priority over this Secunty Instrument unless Borrower: (a) agreces in writing to
the payment of the obligalion secured by thelien i a manner acceptable lo Lender, but only so long as Buorrower is }nrlurmmg, such
agreement: {b) contests the lien in good faith Ky, or defends against enforcement of the licn in, legal proceedings which in Lender's
opinion operale te prevent the cnforcement of e lien while those procecdings arc pending, but oaly unlil such procecdings are
concluded; or {c¢) sceures from the holder of the lien an agreement satisfactory lo Lender subordinaling the licn (o this Sceurily
Instrument. [I' Lender delermines that any part of the roverty is subjoect o a lien which can atlain priorily over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Nl'hl“ 10 days of the date on which that notice is given, Borrower shall salisiy
the licn or 1akc one ot more of the aclions set forth above 1p44is Section 4,

Lender may require Borrower to pay a one-lime charge \or acal estate tax verification and/or reparting service used by Lender in
conneclion with this Louan.

5. Property Insurance. Borrower shall keep the improvemenis.nors existing or herealter erccled on Lhe Property insured against
lass by fire, huzurds sncluded within the ternm "extended coverage,” and sy ather hazards including, but not limited to, carthquakes and
Nowds, Jor which Lender requires insurance. This insurance shall be maintain<diin the amounts {including deductible levels) and for the
pcriod% thal Lender requires. What Lender requires pursuant lo the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject-io Lender's right Lo disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, i carnzction with this Loan, either: {a) a one-time
charge for Nood zone deiermination, cerlification and tracking scrvices; or (b} a ene-{ime charge for Mood zone determination and
certification services and subsequent charges each lime remappings or similar changes Gesur which reasonably might affect such
determinalion or certification. Borrower shall also be responsible for the payment of any (mes imposed by the Federai Emergency
Management Agency in connection with the review of any [lood zone determination resulting Tom an objeclion by Borrower,

IT Borrower fails 1o maintain any of the coverages described above, Lender may oblain insuran:c coverage, al Lender's option and
Borrawer's expense. Lender is under no obligalion lo purchase any particular type or amount of coverag<. Therefore, such coverage shall
cover Lender, but might or nught nol protecl Borrower, Borrower's equity in the Property, or the conlents’ofthe Properly, against any
risk, hazard or Liability and might provide greater or lesser coverage than was previously in clleel, Borrowcr scknowledges that the cost
ol the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could havgobiained. Any amounts
disbursed by Lender under this Scction 5 shall become additional debt of Borrower secured by this Sceurity Instityienl. These amounts
shall bear interest al the Nole rale from the date of disbursement and shall be payable, with such interesl, upon notice [rom Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right 1o disapprove such policies,
shull include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right o hold the policies and rencewal certificales. I Lender requires, Borrower shall promptly give 1o Lender all receipis of paid
premiums and renewal notices, 11 Borrower oblains any form ol insurance caverage, not atherwise reguired by Lender, for damage 1o, or
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destruction of, the Property, such policy shall include a standard morigage clause and shall name Lender as mortgages andfor as an
additional loss payee.

[n the event ol Joss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make prool ol loss il not
made promptly by Borrower. Unless Lender and Borrower olherwise agree in writing, any insurance proceeds, whether or not the
undlerlying insurance was required by Lender, shall be applied (o restoration or repair of the Property, il the restoration or repair is
cconomically [easible and Lender's sceurity is nol lessencd, During such repair and restoration period, Lender shall have the right te hold
such insurance procecds until Lender has had an opportunity te nspect such Property to ensurc the work has been completed o Lender's
satisfuction, provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and resloration in
asingle payment or in a serics of progress payments as the work is completed. Unless an agreement 1s made in wriling or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or carnings on such
proceeds. Fees Jor public adjusters, or other third partics, retained by Borrower shall not be paid oul of the insurance proceeds and shal
be the sole obligation of Borrower. [Ithe restoration or repair is nol economically Teasible or Lender's security would be lessened, the
insurance proceeds shatl be applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, il any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided lor in Section 2.

IT Borrower abandons the Property, Lender may lile, negotiate and scttle any available insurance claim and related matiers. [[
Borrower does nol respond within 30 days lo a notice from Lender that the insurance carrier has offered 1o settle o claim, then Lender may
negotiate and settle 2ie ¢laim. The 30-day period will begin when the notice is given. [n cither evenl, or il Lender acquires the Properly
under Seclion 22 or othedwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o any insurance procecds in an amount not 1o
excecd (he amounls unpaid uader the Nole or this Security Instrument, and (b) any other ol Borrower's rights (other than the right to any
relund ol unearned premiums'pa’d by Borrower) under all insurance policics covering the Properly, insolar as such rights are applicable
to the coverage of the Property. Zander may use the insurance proceeds either (o repair or restore the Properly or 10 pay amounts unpaid
under the Note or this Securily [uslranznt, whether or not then due,

6. Geeupancy. Borrower shall ocivpy, establish, and use the Property as Borrower's principal residence within 60 days after the
execution of this Sccurity Instrument and shall continue (o occupy the Properiy as Borrower's pringipal residence lor at least one year
after the date of occupancy, unless Lender-ciblinwise agrees in writing, which consent shall not be unrcasonably witlheld, or unless
exlenualing circumstances exist which are beyond Sorrower's control.

7. Preservation, Maintenance and Protection o ¢he Property; Inspections. Borrower shall not destroy, damage or impair the
Properly, allow the Property to deteriorate or commit“waste on the Property. Whether oi not Borrower is residing in the Praoperty,
Borrower shall maintain the Properly in order o prevent.tns Property from deleriorating or decreasing in value due to 1ts condition,
Untess it is determined pursnant to Section 5 that repair or restoration is notl cconomically lcasible, Borrower shall promptly repair the
Properly il damaged to avoid further deterioration or damage. If iisurance or condemnation proceeds are paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsible-forrepairing or resloring the Properly only il Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repuirs and restoration in a single payment er in a serics of progress
paymenls as the wark is completed. If the insurance or condemnation. rroceeds are not sullicient (o repair or restore the Property,
Borrower is not relieved ol Borrower's obligation for the completion ol such sepdir or restoration,

Lender or its agent may make reasonable entrics upon and inspections of e “roperty. [t has reasonable cause, Lender may inspect
the interior of the improveiments on the Property. Lender shall give Borrower wotice atthe time of or prior to such an interior inspection
specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan applization process, Borrower or any persons or
entities acting al the direction of Borrower or with Barrower's knowledge or consent gavenatirially false, misleading, or inaccurate
informalion or staiements to Lender (or failed {o provide Lender with malerial informatior) in connection with the Loan. Malerial
representations include, but are not limited (o, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, 1Y sorrower fails o perform
the covenants and agrecments contained in this Sccurity Instrument, {b) there is a legal proceeding that might signilicantly alfect Lender's
interest in the Property and/or rights under this Security Instrument (such as o proceeding in bankrupicy, probaie, Yor condemnation or
[orleiture, for enforcement of a lien which may attain priority over this Sceurily Instrument or o enforee laws o regulations), or
{¢) Borrower has abandoned the Property, then Lender may do and pay ler whalever is reasonable or appropriateio protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value ol the Property, and
sceuring and/or repairing the Property. Lender's actions ¢an include, but are not limited to: {2) puying any sums secured by a lien which
has priority over this Securily Instrument; {b) appearing in courl; and {c) paying rcasonable atlorneys' lecs Lo protect ils inlerest in Lhe
Property and/or rights under this Security Instrument, including its secured position in a bankrupicy proceeding. Sccuring the Property
includes, but is not limited to, entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
itom pipes, eliminate building or other code violations or dangerous conditions, and have uiilitics turned on or olT. Although Lender may
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take aclion under this Section 9, Lender does not have to do so and is not under any duly or obligation o do so. It is agreed that Lender
incurs no liability [or not laking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Seetion 9 shall become additional debi of Borrower sccurcd by this Security
Insirument. These amounts shalt bear interest at the Note rate [tem the date of disbursement and shall be payable, with such interest, upon
notice Irom Lender lo Borrower requesling payment.

1Tthis Seeurity Instrument is on a leaschold, Barrower shalt comply with all the provisions of the lcase. 11 Borrower acquires [ec title
to the Propetty, the leascheld and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required o maintain the Mortgage [nsurance in effect, 1] (or uny reason, the Morgage Insurance coverage required by Lender
ceases 1o be available from the mortgage insurer that previously provided such insurance and Borrower was required 1o make separately
designaled payments loward the premiums for Morlgage Insurance, Borrower shall pay the premiums required 1o obfain coverage
substantially equivalent to the Morlgage Insurance previously in eflect, at a cost substantially equivalent to the cost 1¢ Borrower of the
Morlgage Insurance previously in effect, from an aliernate mortgage insurer selecled by Lender, I substantiatly equivalent Mortgoge
Insurance coverage 1s nol available, Borrower shall continue (o pay to Lender the amount of the separately designated paymenls that were
due when the insurance coverage ceased to be in eflect. Lender will aceept, use and retain these payments as a non-refundable loss
reserve in licw of Martpege Insurance. Such loss reserve shall be non-refundable, notwithstanding the Tact that the Loan is ultimately paid
in [ull, and Lender shai‘not be required Lo pay Borrower any interest or carnings on such loss reserve, Lender can no longer require loss
reserve payments if Meitgage Insurance coverage (in the amount and [or the period that Lender requires) provided by an insurer selccted
by Lender again becomes available, is oblained, and Lender requires separately designated payments toward (he premiums lor Mortgage
Insurance. Il Lender requiréd M) origage Insurance as a condition of making the Loan and Borrower was required (o make separately
designated payments toward the plemiums for Mortgage Insurance, Borrower shall pay the premiums required o maintain Mortgage
Insurance in effect, or to provide & npi-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance
with any wrilten agreement between Borrawer and Lender providing (or such termination or until termination is required by Applicable
Law. Nothing in this Section 10 afecls Borrower's abligation to pay interest al the rale provided in the Note.

Mortgage Insurance reimburses Lender{or any entity that purchases the Nolc) for cerlain losses it may incur il Borrower does not
repay the Loan us agreed. Borrower is not a parly foihe Mortgage Insurance.

Mortgage insurers evaluate their total risk onadl such insurance in (orce lrom time Lo time, und may enter inlo agreements with other
parties that shars or modify their risk, or reduce lesses. These agreements are on lerms and conditions that are satisfactory o the
morlgage insurer and the other party (or parties) to the'se agreements. These agreemenis may require the morlgage insurer (o nake
paymenis using any source of funds that the mortgage msussr-may have available (which may include funds obtained from Mortgage
Insurance premiums),

As aresult ol these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entily, or any alfiliate of
any ol the [oregoing, may receive (direcily or indirectly) amounts thac dirive from (or might be characterized as) a portion of Borrower's
payments for Morlgage Insurance, in exchange for sharing or modilyinging.nortgage insurer’s risk, or reducing losses. If such agreement
provides that an afTiliate of Lender takes a share ol the insurcer's risk in“exchnnge for a share of the premiums paid to the insurer, the
arrangement is olien termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has'=greed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreemicnts will not increase the amount Borrower willowe for Mertgage Insurance, and they will not
entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has — if any — with rizpzct to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include tap/rignt te receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurauce werminated avtomatically, and/or to
receive a refund of any Mertgage Insurance premivms that were vnesrned at the time of such vancellation or termination.

11. Assignment of Misccllaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby/assizned (o and shall be paid to
Lender.

If'the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration ar repair ol the #raperty, if the restoration or
repatr is economically feasible and Lender's securily is nol lessened. During such repair and restoration perios; Lender shall have the
right to hold such Miscellaneous Procecds until Lender has had an opportunity o inspect such Property to ensure the wark has been
compleled to Lender's satislaclion, provided that such inspection shall be underlaken promplly. Lender may pay-for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest Lo be paid on such Miscelluncous Proceeds, Lender shall nol be required 1o pay Borrower any interest
or carnings on such Miscellaneous Procceds. 1 the restoration ar repair is nat econcmically [easible or Lender's sceurily would be
lessencd, the Miscellaneous Proceeds shall be applied (o the sums securcd by this Seeurity Instrument, whether of not then due, with the
excess, il any, paid to Borrower. Such Misceltancous Procecds shall be applicd in the order provided Tor in Seetion 2.
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In the event ol a total taking, destruction, or loss in value of the Property, the Miscellancous Proceceds shall be applicd to the sums
sceured by this Sceurity Instrument, whether or not then due, with the excess, i any, paid to Barrower,

In the event ol a partial taking, destruction, or loss in value ol the Property in which the fair market value ol the Property irimediately
belore the partial taking, destruction, or loss in value is cqual to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender olherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amuunt of the Miscellaneous Proceeds muitiplied by the lollowing
fraction: (a) the total amount ol the sums secured immediately belore the partial taking, destiuction, or loss in value divided by (b) the fair
markel value of the Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid 1o Borrower,

In the event ofa partial taking, destruction, or loss in vadue ol the Property in which the fair market value of'the Properly immediately
belore the parlial laking, destruction, or loss in value is less than the amount of the sums secured immediately belore the partial laking,
destruction, or loss in value, unless Borrower and Lender atherwise agree in writing, the Miscellancous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

IT'the Property is abandonzd by Borrower, or i, afler nolice by Lender to Borrower that the Opposing Parly (as defined in the next
senlence) oflers to make an award (o scttle a claim for damages, Borrower [hils 1o respond to Lender within 38 days alter the date the
notice is given, Lender is authorized (o collect and apply the Miscellaneous Proceeds cither o restoration or repair of the Property or to
the sums sccured by this Security Instrument, whether or not then due. "Opposing Party" means the (hird party that owes Borrower
Miscellaneous Procsceds or the party against whom Borrower has a right ol action in regard to Miscellancous Proceeds.

Borrower shall be ipGefauliifany aclion or proceeding, whether civil or eriminal, is begun thal, in Lender's judgment, could result in
lorleiture of the Property” or other material impairment ol Lender's interest in the Property or rights onder this Security Instrument,
Borrower can cure such a ~efault and, if acceleration has occurved, reinstale as provided in Section 19, by causing the action or
proceeding to be dismissed witha tuling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's inlerest in the Property-or rights under this Security [nstrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lendes’s interest in Lhe Property arc hereby assigned and shall be paid to Lender.

All Miscellancous Procceds thai-sie not applied (o restoration or repair of the Property shall be applicd in the order provided for in
Scction 2.

12. Borrower Net Released; Forbearance 5y Lender Not a Waiver. Extension of the time for payment or modification of
amoriization of the sums secured by this Securily Instrument granted by Lender to Borrower or any Successor in Interesi of Borrower
shall not operale to release the liability of Borrower ot any Successors in Inierest of Borrower. Eender shall not be required to commence
procecdings against any Successor in Interest of Borrowsr ér 1o refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason ol #iy-demand made by the original Borrawer or any Successors in Inierest o
Borrower. Any [orbearance by Lender in exercising any right or seinedy including, without limitation, Lender's acceplance of paymenls
(rom third persons, entitics o 1 Successors in Interest of Borrowel or in amounts less than the amount then due, shall not be a waiver ol or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Azsigrz Bound. Borrower covenants and agrees that Borrower's
abligations and liability shall be joint and several. However, any Borrower wha ea-signs this Security Instrument but does not execute the
Nate {a "co-signer"). (a) is co-signing this Sccurily Instrument only to morigage, grant and convey the co-signer's interest in the Property
under the ierms ol this Security Instrument; (b) is not personally obligated 10 pay the-sums secured by this Sccurity Instrument; and
{v) agrees that Lender and any other Borrower can agree 1o exlend, modily, {orbedr or imake any accommodalions with regard to the
terms of this Security Instrument or the Nole without the co-signer's consenl.

Subject to the provisions ol Section 18, any Successor in Interest ol Borrower wha usznmes Borrower's obligations under this
Securily I[nstrument in writing, and is approved by Lender, shall obtain all of Borrower's <ishis and benefits under this Securily
Insirument. Borrower shall not be released from Borrower's obligations und lability under this Sccurity Instrument unless Lender agrees
lo such release in writing. The covenants and agreements ol this Security Instrument shall bind (Cxrept as provided in Section 20) and
henefil lhe successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower lees for services performed in connection with Borroy/er'd dafauli, for the purpose
al prolecting Lender's interest in the Property and rights under this Securily Instrument, including, but not'lisnited to, altorneys' fees,
properly inspection and valuation lees. In regard to any other fees, the ubscnee ol express authority in this Secutity Iastrument to charge
a specilic fee 1o Borrower shall not be construed us a prahibitien on the charging of such fee. Lender may nol cifarge [ees that are
expressly prohibited by this Sceurity Instrament or by Applicable Law.,

I['the Loan is subject to a law which sets maximum loan charges, and that Jaw is [inally interpreted se that the interest or other Loan
charges collected or (v be collected in connection with the Loun execed the permited limits, then: (a} any such loan charge shall be
reduced by the amount necessary (o reduee the charge 1o the permitted limit and (b) any sums already cotlected [rom Borrower which
exceeded permilted limits will be refunded to Berrower. Lender may choose to make this relund by reducing the principal owed under the
Note or by making a dircet payment (o Barrower. 11'a refund reduces principal, the reduction will be treated as a parual prepayment
without any prepayment charge (whether or not a prepayment charge is provided lor under the Nete). Borrewer's aceeptance ol any such
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reiund made by dircet payment o Borrower will constitute o waiver of any right of action Borrower might have arising out ol such
overcharge.

15. Notiees. All notices given by Borrower or Lender in connection with this Sccurity Instrument must be in wriling, Any notice (0
Borrower in connectlion with this Security [nstrument shall be deemed e have been given o Borrower when maited by lirst class mail or
when actually delivered lo Borrower's notice address il senl by other means. Notice Lo any one Borrower shall constitute notice to afl
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Properly Address unless Borrower has
designated a substitute notice address by nolice lo Lender. Borrower shall promptly notily Lender of Borrower's change of address. [
Lender specifies a procedure for reporting Borrower's change ol address, then Borrower shall only report a change of address theough
that specificd procedure. There may be only one designated notiee address under this Security [nstrument al any one time. Any notice to
Lender shall be given by delivering it or by mailing it by [trst class mail to Lender's address stalcd herein unless Lender has designated
another address by notice to Borrower. Any notice in connection wilh this Security Instrument shall not be deemed Lo have been given (o
Lender until actually received by Lender. [ any notice required by this Sceurity Instrument ts also required under Applicable Law, the
Applicable Law requirement will satisly the cerrespondig requirement under this Sceurily Instrument.

16. Governing Law; Severability; Rules of Censtruction. This Sccurily Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject (o any
requirements and lipdtations of Applicable Law. Applicable Law might explicitly or implicitly allow the parlics to agree by contract or it
might be silent, but such4ilence shall not be construed as o prohibilion against agreemenl by contract. In the event that any provision or
clause of this Sceurity lvstriment or the Note conllicts with Applicable Law, such conflict shall not alfect other provisions ol this
Security Instrument or Lthe W7 which can be given cfTect without the conllicting provision.

As used in this Security Justaiment: (a) words ol the masculine gender shall mean and include corresponding neuter words or words
of the feminine gender; (b} words iihe singular shall mean and include the plural and vice versa; and (¢) the word "may" gives sole
diserction without any obligation to 1k any action.

17. Borrower's Copy. Borrower shall ke siven one copy ol the Note and ol this Sccurity Instrument.

18. Transfer of the Property cr a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Properiy" means
any legal or beneficial inderest in the Property, ircluging, bul not himited to, those benelicial iniercsis transferred in a bond for deed,
contract for deed, installment sales conlract or escrow sgreement, the intent ofwhich is the transler of title by Borrower at a future date 1o
a purchaser.

1T all or any part of the Property or any Interest in the/?s0perly is sold or transferred (or il Borrower is not a natural person and a
benelicial interest in Borrower is sold or transferred) without Lender's prior wrilten consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall nol be exercised by Lender il such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower noticedfaceeleration. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Seclion |5 vathinwhich Borrower must pay all sums secuted by this Scourity
Instrument. 1f Borrower fails to pay thesc sums prior 1o the expiration ol tlus period, Lender may invoke any remedies permitied by Lhis
Sceurity Instrument without [urther notice or demand on Borrower,

19. Borrewer's Right to Reinstate After Acceleration. [T Borrower meels cerigin conditions, Borrower shall have the ight to have
enforcement of this Security Instrument discontinued at any time prior (o the carliest el* (a¥(ive days before sale of the Property pursuant
to Section 22 ol this Security Instrument; (b) such other period as Applicable Law mightspeaify for the termination af Borrgwer's right Lo
reinstute; or (¢) cniry of a judgment enforeing this Securily Instcument. Those conditions=aré that Borrower: (a) pays Lender ail sums
which then would be due under this Security Instrument and the Nole as il'mo acceleration had ecourréd; (b} cures any default ol any other
covenanls or agreements; (c) pays all expenses incurred in enloreing this Sceurtty Instrument, ineloaing, but not limited to, reasonable
altorneys' lees, property inspection and valuation fees, and other fees incurred for the purpose of proteating Lender's interest in the
Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably recuire to assure that Lender's
inlerest in the Property and rights under this Securily Instrument, and Borrower's obligation 1o pay the susisisecured by this Sceurity
[nstrument, shall conlinue unchanged unless as otherwise provided under Applicable Law. Lender may require/thal Borrower pay such
reinstalement sums and expenses in one or more of the lollowing forms, as selected by Lender: (a) cash; (b) manev.arder; (c) cerlificd
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whost deposils are insured
by a lederal agency, instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations sccured hereby shall remain fully effective as il no aceeleration had oceurred, However, this right 1o reinstale
shall not apply in the case ol acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a parlial micrest in the Note (tagether wiih this
Sceurity Instrument) can be sold one or mare times without prior notice o Borrower. A sale might result in a change in the entity (known
as the "Loan Servicer”) that collects Periedic Payments due under the Note ard this Security Inslrument and performs other morlgage
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loan servicing obligations under the Note, this Sceurity [Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelaled to a sale ol the Note, [ there is « change of the Loan Servicer, Borrower will be given writlen notice of the
change which will siaie the name and oddress of the new Loan Servicer, the address o which payments should be made and any ather
inlormation RESPA requires in connection with a notice of transfer of servicing. 11 the Note is sold and therealler the Loan is serviced by
a Loan Servicer other than the purchaser ol the Note, the mortgage loan servicing obligations 1o Borrower will remain with the Loan
Servicer or be transferred (o a successor Loan Servicer and are not asstmed by (he Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial acion (as either an individual litigant or the member
ol a class) thut ariscs [rom the ather party's actions pursuant 1o this Security Instrument or that alleges thal the other party has breached
any provision of, or any duly owed by reason of] this Sccurily Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15} of such alleged breach and alforded the other party hereto a
reasonable period alter the giving of such notice Lo take cerrective aclion. I Applicable Law provides a time period which must elapse
before certain action can be taken, thal time period wiil be deemed to be reasonable Tor purposes of this paragraph. The notice of
acceleration and opportunily o cure given Lo Borrower pursuant 1o Scetion 22 and the notice ol acceleration given to Borrower pursuant
to Scctian 18 shall be deemed 1o satisfy the notice and opportunity lo take corrective action provisions of this Section 20.

21. Hazardous “ubstances. As used in (his Scction 210 (a) "Hazardous Substances” arc those substances defined as toxic or
hazardous substances, paliutants, or wastes by Environmental Law and the following substances: pasoline, kerosene, other flammable or
toxic petroleum produdts ~loxie pesticides and herbicides, volatile solvents, materials conluining asbestos or formaldehyde, and
radioactive materials; (b} Fivironmental Law" means federal laws and faws of (he jurisdiction where the Proparty is located that relate
10 health, safety or environiieniel orotection; (¢) "Environmental Cleanup” includes any response aclion, remedial action, or removal
aciion, as delined in Environmtnial Law; and {d) an "Environmental Condition" micans a condition that can cause, contribule to, or
otherwise trigger an Environmentas ClZanup.

Borrower shall not cause or permittie presence, use, disposal, storage, or release of any Hazardous Subsiances, or threaten to
relcasc any Hazardous Substances, an ar ir-the Property, Borrower shall not de, nor allow anyone clse to do, anything affecting the
Property {a) that is in violation of any Envirorimental Law, {(b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substancs;ercates a condition that adversely affects the value of the Praperty. The preceding
two sentences shall not apply to the presence, use, or storage on the Properly ol small quantities of Hazardous Substances that are
generally recognized to be appropriate 1o normal residontial uses and Lo maintenance of the Property (including, but net limited 1o,
hazardous substlances in consumer producls).

Borrower shall prompily give Lender wrilten notice_<"(a) any investigation, claim, demand, lawsuit or other aciion by any
governmental or regulatory agency or private party involving the Preperty and any Hazardous Substance or Environmental Law ol which
Borrower has actual knowledge, () any Environmental Conditicn, including but not limited to, any spilling, leaking, discharge, release
or threat of release of any Hazardous Substance, and (¢) any conditien ¢aused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. I Borrower learns, 0ris nolilied by any governmental or regulatory authority, or any
private party, that any removal or other remediation ol any Hazardous Gubsiance affecting the Property is necessary, Borrower shall
promptly lake all necessary remedial actions in accordance with Environriena! Law. Nolhing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ajieec us.follows:

12, Acceleration; Remedies. Lender shall give notice o Borrower prior Lo acCelerition [ollowing Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Sedtivn 18 unless Applicable Luw provides
otherwise). The notice shall specify: (a) the defaull; (b) the action required to cure the defaully( 5y adate, not less than 30 days from the
dute the notice 1s given to Borrower, by which ihe delault must be cured; and (d) that failure to e the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Sceurily Instrument, foveclosuzs by judicial proceeding and
sale of the Properly. The notice shall further inform Borrower of the right Lo reinstate alter acceleration and the right to assert in e
foreclosure procceding the non-existence ol a defaull or any other defense of Borrower o acceleration and forrcinsure. If the delaull is
nol cured on or before the date spectfied in (he notice, Lender at its option may require immediate payment in'tisi o all sums secured by
this Security Instrument without further demand and may loreclose this Seeurity Instrument by judicial proctedire. Lender shall be
enlitled 1o collect all expenses incurred in pursuing the remedies provided in this Seetion 22, including, but not Ilmited to, reasonable
atlorneys' fees and cosls of tille evidence,

23. Release. Upon payment of all sums secured by Lhis Security Instrument, Lender shull release this Sceurity Instrument. Borrower
shall pay any recordation costs, Lender may charge Borrower a lee for releasing (his Sceurity Lnstrument, but only if the lee is paid 1o a
third party for services rendered and the charging ol the fec is permitied under Applicable Law,
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24. Waiver of Homestead, In accordance with llinois law, the Borrower hereby releases and waives all rights under and by virlue
of the [linois homestead cxemption lows.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower's agrecment with Lender, Lender may purchase insurance at Borrower's expense Lo protect Lender's interesls in
Borrower's collaleral. This insurance may, but need not, protect Borrower's inlerests. The coverage that Lender purchases may not pay
any claim that Borrower makes or any claim that is made against Borrower in connection wilh the collateral. Borrower may later cancel
any insurance purchased by Lender, but only alter providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance [or the collateral, Borrower will be responsible for the cosls of that
insurance, including interest and any other charges Lender may impose in conneelion with the placement of the insurance, untif the
efTective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's lolal ouistanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Berrower may be able to oblain on ils own.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:

-Wilness -Wilness
Donut Hujelings, LLC
- T ) (Seal} (Seal)
1, Flember Boyrower -Borrower

State of ILLINOQIS ( 3 .
County of W

. 5 ey
This instrument was acknowledged before me on %Lr f);/m‘ i, Z/D f {date)
S -~

by Leland Vittert (name/s of person/s). ra
. &
OFFICIALSEAL {7« )
ERIN CACCAMO SN

NOTARY PUBLIC, STATE OF ILLiNoig]  (Signature of Notary Public)

(Seal) MY COMMISSION EXPIRES AUG. 28, 2022

Loan originator {Organizaticn): FIRST REPUBLIC BANK; NMLS #: 362814
Loan originator (Individual): Patricia Macdonald;, NMLS #: 487216
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Loan Number:! 12-67967785

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 3rd day of May, 2021, and is incorporated into and shatl
be deemed to amend and supplemeni~the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrutnent™) of the same date given oy the undersigned {the “Borrower™) to secure Borrower’s Note to

FIRST WEPUBLIC BANK

(the “Lender™) of the same date and covering the Froperty described in the Security Instrument and located
at:

77 East Walton Streer/Jnit 26E
Chicageo, ILLINCIS Go£17
(Property Address)

The Froperty includes a unit in, together with an undivided 1iziesest in the common clements of, a
condominium project known as:

The Residences at 300
{(Name of Condominium Project)

(the “Condominium Project”). If the owners association or other entity which acts for tiie-Condominium
Project (the “Owners Association”) holds title to property for the benefit or use of iis/mezmbers or
sharsholders, the Property also includes Borrower’s interest in the Owners Association and e uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 10f 3
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A. Condominium Ubligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condominium Project; (i1) by-laws; (iii) code of regulations; and (iv)
other equivalent decuments. Borrower shall prompily pay, when due, all dues and assessments imposed
pursuant t'the Constituent Documents,

B. Proper.y .psurance. 5o long as the Owners Association maintains, with a generally accepted
insurance carrier; .’ master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounis (including deductible levels), for the
periods, and against loss 0y fire, hazards included within the term “extended coverage,” and any other
hazards, including, but netiimited to, earthquakes and floods, from which Lender requires insurance, then:
(i) Lender waives the provisicu inSection 3 for the Periodic Payment to Lender of the yearly premium
installmenis for property insurance cx-the Property; and (ii) Borrower’s obligation under Section 5 (o
maintain property insurance coverag= on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this/waiver can change during the term of the loan.

Borrower shall pive Lender prompt notwe of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property mmsurance proceeds in lieu of restoration or repair following a
lass to the Property, whether to the unit or to common eleinents, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application 1o fas-sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borra'wer,

€. Publie Liability Ensurance. Borrower shall take such actions assnay be reasonable to insure that
the Owners Association maintains a public liability insurance policy (cczptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct o consequential, payable
to Borrewer in connection with any condemnation or other taking of all or any part of (he Proverty, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are'ne eby assigned
and shail be paid to Lender. Such proceeds shall be applied by Lender to the sums securea by ihe Security
Instrument as provided in Section 11.

E. Lender’s Prier Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
writien consent, either partition or subdivide the Property or consent to: (1) the abandonment or termination
of the Condominium Project, except for abandonment or termination required by law in the case of

MULTISTATE CONDOMINIUM RIDER-Single Famiy- Form 3140 1/01
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substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domatn; (11} any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (1v) any action which would have the effect of rendering thé
public liability msurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remesies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them! Arnv amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower securad_kv-the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounischall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrewer accepts and agrees to the terms and covenants contained in this
Condominium Rider,

Donut Holdings, LLC
(Seal] = /) (Seal)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER-Single Famity- Form 3140 101
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LEGAL DESCRIPTION

For APN/Parce! ID{s): 17-03-211-041-1035

PARCEL 1:

UNIT 26E IN T'4Z RESIDENCES AT 800 CONDOMINIUM ASSQOCIATION, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1, 2, 3 AND 4 IN THE PLAT OF RESUBDIVISION OF 800 NORTH MICHIGAN NOQ. 2, PART OF
THE LAND, PROPERTY AND SPACE.ZF10TS 1, 5 AND 6 IN "900 NORTH MICHIGAN", BEING A
RESUBDIVISION OF LAND, PROPERT ¢/Ah0 SPACE OF PART OF BLOCK 13 AND THE
ACCRETIONS THERETO IN CANAL TRUSTEE®"SUBDIVISION OF THE SOUTH FRACTIONAL 1/4
OF SECTION 3, TOWNSHIP 32 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORD2D'MAY 9, 1988 AS DOCUMENT NUMBER
89208433, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AUG!ST 28, 2007 AS DOCUMENT NUMBER
0724015057, AND AMENDED BY FIRST AMENDMENT REC(RDED DECEMBER 27, 2007 AS
DOCUMENT NUMBER 0738115108, AS AMENDED FROMT1ME T TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

PERPETUAL EASEMENTS AND OTHER EASEMENT RIGHTS FOR THE BENEFIT OF PARCEL 1 AS
DECLARED AND CREATED BY THE DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS MADE BY LASALLE NATIONAL BANK, AS TRUSTEE UNDER
TRUST NUMBER 107701 AND LASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST NUMBER
113495 DATED AS OF APRIL 20, 1989 AND RECORDED MAY 9, 1989 AS DOCUMENT NUMBER
89208434, SAID EASEMENTS BEING OVER LOTS 4 AND 5 IN 900 NORTH MICHIGAN, BEING A
RESUBDIVISION OF THE LAND, PROPERTY AND SPACE OF PART OF BLOCK 13 AND THE
ACCRETIONS THERETO IN CANAL TRUSTEES' SUBDIVISION OF THE SOUTH FRACTIONAL 1/4
OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
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LEGAL DESCRIPTION

{continued)

ACCORDING TO THE PLAT THEREOF RECORDED MAY 9, 1989 AS DOCUMENT NUMBER
89208433, IN COOK COUNTY, ILLINOIS.

AS FURTHER DESCRIBED IN THE ASSIGNMENT AND ASSUMPTION OF RIGHTS AND
OBLIGATIONS IN DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMEANTS DATED AS OF APRIL 27, 2005 AND RECORDED APRIL 28, 2005 AS DOCUMENT
NUMBER 0571845085 AND RE-RECORDED MAY 29, 2008 AS DOCUMENT NUMBER 0815041119
BY AND BETWFEN 900 TOWER, LLC AND 200 NORTH MICHIGAN, LLC.

PARCEL 3:

EASEMENTS IN FAVOR OF PARCZL 1 AS CREATED BY EASEMENT AGREEMENT MADE BY AND
BETWEEN 900 TOWER, LLC AN 900 NORTH MICHIGAN, LLC, DATED APRIL 27, 2005 AND
RECORDED APRIL 28, 2005 AS DOCUMENT NUMBER 0511845100 AND RE-RECORDED MAY 29,
2008 AS DOCUMENT NUMBER 0815041120, FOR THE FOLLOWING PURPOSES: (1) INGRESS
AND EGRESS OVER, ON AND ACROSS T+ .E "ROP PROPERTY" AS DEFINED THEREIN; (2) IN
AND TO ALL STRUCTURAL MEMBERS, FOOTINGS, CAISSONS, FOUNDATIONS, COLUMNS, AND
BEAMS AND OTHER SUPPORTING COMPONENTS LOCATED WITHIN OR CONSTITUTING A
PART OF THE "ROP PROPERTY" AS DEFINED THEREIN; (3) THE USE FOR THEIR INTENDED
PURPOSES OF ALL FACILITIES AT ANY TIME LOCATEZ N THE "ROP PROPERTY" AS DEFINED
THEREIN AND CONNECTED FACILITIES AT ANY TIMELGCATED IN THE "ROP PROPERTY" AS
DEFINED THEREIN WHICH PROVIDE OR SHALL BE NECE2GARY TO PROVIDE THE INSURED
LAND WITH ANY UTILITIES OR OTHER SERVIGES OR WHICH QTHERWISE MAY BE NECESSARY
TO THE OPERATION OF THE INSURED LAND; (4) TO MAINTAIN ENCROACHMENTS; (5) FOR
INGRESS AND EGRESS OVER, ON, ACROSS, AND THROUGH THOZZ SECTIONS OF THE
COMMON OR FIRE STAIRWAYS LOCATED IN THE "ROP PROPERTY" A5 DEFINED THEREIN;
AND (6) USE OF THE TRUCKING CONCOURSE AND LOADING DOCK L JCATED ON LOWER
LEVEL OF THE "ROP PROPERTY" AS DEFINED THEREIN.

AS AMENDED BY AMENDED AND RESTATED DECLARATION OF COVENANTS, CONYTIONS
RESTRICTIONS AND EASEMENTS DATED AUGUST 27, 2007 AND RECORDED AUGUST <7, 2007
AS DOCUMENT NUMBER 0723960081 AND RE-RECORDED MAY 29, 2008 AS DOCUMENT
NUMBER 0815041121, MADE BY LASALLE BANK NATIONAL ASSOCIATION, AS TRUSTEE UNDER
TRUST AGREEMENT DATED JANUARY 2, 1987 AND KNOWN AS TRUST NOQ. 111150, 900
TOWER, LLC, A DELAWARE LIMITED LIABILITY COMPANY, 900 NORTH MICHIGAN, LLC, A
DELAWARE LIMITED LIABILITY COMPANY AND THE 132 EAST DELAWARE PLACE
CONDOMINIUM ASSOCIATION.



