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South Holland, L 60473

MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated October 30, 2220, is made and executed batween 8241
LANGLEY LLLP, whose address is 77 W. WASHINGTON STREE(, SUITE 705, CHICAGO, IL 60602 {referred
to below as "Grantor™} and Providence Bank & Trust, whose addrer=-is 630 East 162nd Street , P.O. Box 708,
South Holland, IL 60473 (referved to below as "Lender™).

MORTGAGE. Landar and Grantor have entered into a Morigage dated QOdicher 30, 2015 {the "Morigage™}
which has baen recarded in COOK County, State of Nincis, as follows:;

Recorded November 13, 2015 as Document Number 1531749159,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real prupetty located in COOK
County, State of llinois;

LOTS 25 AND 26 IN BLOCK 31 IN CHATHAM FIELDS BEING A SUBDNISIDN OF THe W2RTHEAST 1/4
OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MTRIDIAN, IN
COOK COUNTY, ILLINQIS.

The Real Property or its address is commonly known as 824145 SOUTH LANGLEY AVENUE, CHICAGO, IL
©60619. The Real Property tax identification number is 20-34-230-013-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
Mortgagor is hereby now known as 8241 Langley LLLP

The word “Note" means the promissory note dated Cctober 30, 2020, in the original principal amount of
$272,391.31 from Borrower to Lender, togather with all renawals of, extensions of, modifications of,
~ refinancings of, consclidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon one or more rates. Payments on the Note ara to be
made in accordance with the following payment schedule: 60 monthly consecutive principal and interest
payments of $1,808.92 each, beginnihg December 1, 2020, with interest calculated on the unpaild principal
balance at an interest rate of 5.000% based on a year of 36C days ("Payment Stream 17); 59 monthly
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consecutive principal and interest paymants in the initlal amount of $1,808.91 each, beginning December
1, 2025, with interest calculated on the unpaid principal halances at an interest rate based on the Weekly
Average Yield on United States Treasury Securities adjusted to a constant maturity of five (5} years
{currently 0.400%}, plus a margin of 3.500%, resulting in an initial interest rate of 5.000% based on a
year of 360 days {"Payment Stream 2"); and one princlpal and interest payment of $171,747.42 on
October 30, 2030, with interast calculated on the unpaid principal balances at an interest rate based on the
Weekly Average Yield on United States Treasury Securities adjusted to a constant maturity of five (5) years
{(currently (.4000%), plus a margin of 3.500%, resulting in an inifial interest rate of 5.000% based on a
year of 360 days (“Payment Stream 3"), This estimated final payment is based on the assumption that all
payments wil.be made exaclly as scheduled and that there are no changes in any Index for this loan; the
actual final poyment will be for all principal and accrued interest not yet paid, together with any other
unpaid amournts 1:nder the Note. If any index for this loan increases, the payments tied to that index, and
therefore the total e:nount securad hereunder, will increase. Any variable interest rate tied to an index for
this loan shall ba ca¥iated as of, and shall begin on, the commencement date indicated for the applicable
payment stream. NCTICT: Under no circumstances shall the inferest rate on this Mote be less than
5.000% per annum or rar2 than thae maximum rate allowed by applicable law. The maturity dats is
October 30, 2030. NOTICZ 1O GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

CONTINUING VALIDITY. Except as express'y modified above, the terms of the original Mortgage shall remain

imchanged and in full force and effect aiid #iv legally valid, binding, and enforceable in accordance with their -

respective terms. Consent by Lender to isieMModification does not waive Lander's right to require strict
performance of the Mortgage as changed abovevr abligate Lender to make any future medifications. Nothing
in this Medification shall constitute a satisfaction of thz-nromissary note or other credit agreement secured by
the Mortgage (the "Nota"). It is the intention of Lei der to retain as liable all parties to the Mortgage and all
. parties, makers and endorsers to the MNote, including ac:ommodation parties, unless a party is expressly

reteased by Lender in writing. Any maker or endarser, includ v accommaodation makers, shall not be released -

by virtue of this Modification. If any person who signed the cficinal Marigage does not sign this Modification,
then alf persons signing below acknowledge that this Modificedon is given conditionally, based on the
representation to Lender that the nonesigning person conseins to-ihe changes and provisions of this
Modification or otherwise will not be released by it. This waiver aplies not only to any initial axtension or
rnodlﬁcatlon but also to all such subsequent actions.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION QF MORTGAGE
AND GRANTOR AGREES TO ITS TERHS THIS MODIFICATION OF HORTGAGE IS DATED OCTOBER 30,
2020,

GRANTOR:

8241 LANGLEY %LL®

e
By: e |
EMILE ﬁﬁu 7 JUVA0R, PARTNER of 5241 LANGLEY LLLP

9416846 CANADA INC, P 63731 LANGLEY LLLP
< _—

< —

By:
EMILE MASSEWAT YUNIOR, President o7 2216846 CANADA
INC N F

By: / ‘
MARIB=CWMHKIUE ELIEN MASSENAT A/K/A M DCWAQUE
ELIEN MASSENNT, Secretary/Treasurer of 9416846 CATV.CA
INC . '

LENDER

PROV‘IDE“CE BANK & TRU

. Mﬂ i J I

Authorized Signer
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PARTNERSHIP ACKNOWLEDGMENT

STATE OF oﬂ*nn‘ﬂ ) CANG D/} | )
. )ss
COUNTY OF 9, ‘\' ¥ aWwq _ )
- - ‘J';\ | -
On this LY day of Nou{ml«"*’-" 2020 before me, the underslgned Notary

Public, personally apnearad EMILE MASSENAT JUNIOR, PAR'I'NER of 8241 LANGLEY LLLP; EMILE MASSENAT -
JUNIOR, President of 9412846 CANADA INC, PARTNER of 3241 LANGLEY LLLP; and MARIE DOMINQUE
ELIEN MASSENAT A/K/A N, DOMINQUE ELIEN MASSENAT, Secretary/Treasurer of 9416846 CANADA INC,
PARTNER of 8241 LANGLEY LILP, and known to me to be pariners or designated agents of the parinership
that executed the Modificaticn 'or Mortgage and acknowledged the Modification to be the free and voluntary
act and deed of the partnership, by suthority of statute or its Partnership Agreement, for the uses and
purposes therein menti ned and on atated that they are authorized to execute this Modification and in

of th.e partnership. -
oY Residing at OH‘Q‘*’Q ON

No(?ublcinaudfortlw&tatoof O“\Jﬂm J“L]%

My commlssion explres

does not explre
anuon ROBERT REINHART

Tel.: (843) 878-2871

tnaft’ e T ar [Dfofvaly-notary.com
- ‘%" fﬂﬁ Y www.yalu-notary.com

j 415 ST LAURENT BLYD
OTTAWA, ON K1K 228
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LENDER ACKNOWLEDGHENT
STATE OF__%I///f’///ﬁ - ,
| | | ) S8
" COUNTY OF L’@(Wﬁ )
On this | . day .of Mmkm’ I , 2030 before me, the nders;g nod No atary

Public, personally appcars '1 “and known to me to be the - SRES 125

, authorizeq &geni, for Provldsnca Banl: & Trust that executed the within and foregolng instrument
and acknowledged said inst n' nent to be the free and voluntary act and deed of Providence Bank & Trust, duly
autharizad by Providence Bant: & Trust through its board of directors or otherwise, for the uses and purposaes
therein mentionad, and on oail stated that he or she is authorized to execute this said instrument and in fact
exaculed this said instrument on bena’i < Providence Bank & Trust.

‘By Qh&,wn g. SJrul.‘m _ Residing at IRl 55’4‘*\‘1‘&1‘1,01??‘7@@%;?
Notary Publlc In and for the State of _lftm“ K

My commisslon explres "J-Eth 27, P
| Shawn R, Sterling

7 - . Notary Pablie, State of ioie §
, . i y My Couni'u;iu Elpjl;!! .lu__f_}i 27, 2024 $
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