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MORTGAGE

MIN: 100360210036043245
SIS Telephone #: (888) 679-MERS

DEFINLTIONS

Words used in multiple sections of this document are defined below and other words eie Gofined in Sections 3, 11, 13, 18, 20 and 21,
Certain rules regarding the nsage of words used in this dacument are alsa provided in Sectior 15

(A) "Security Instrument™ means this document, which is dated April 30, 2021, together witl. ali Riders te this document.

(B) "Borrewer" is VLAD VITOC AND CHANG JUNG TSOU, HUSBAND AND WIFE, NOT A5 TENANTS IN COMMON NOR
AS JOINT TENANTS BUT AS TENANTS BY THE ENTIRETY. Borrower is the mortgagor under this Security instniment,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separale corporation that is =12 colely as a nominee for
Lender and Lender’s successors and assigns. MERS is the mortgagee urder this Seeurity Instrument, MEKE 1= <rganized and existing
under the laws of Delaware, and hes pn addrass and telephona numbet of P.O. Box 20246, Fline, M1 48501.2020, +°. {888) 679-MERS.

(D) "Lender" is NEWCASTLE HOME LOANS, organized and existing wnder the laws of ILLINOIS,
Lender's address is 1700 W. CORTLAND STREET, CHICAGO, ILLINOIS 60622.

(E) "Note" means the promissory note signed by Boyrower and dated April 30, 2021, The Note states that Borcower owes Lender NINE
HUNDRED FOUR THOUSAND AND NO/100 Dollars {U.S. 8904,000.00) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than May 1, 2081.
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(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment chatges and late charges due under the Note, and all
sums due under this Security Insthtment, plus interest,

(H) ""Riders" means all Riders to this Security [nstriwment that are executed by Borrower, The following Riders are to be execuled by
Borrower (check box as applicable):

Adjustable Rate Rider X] Condominium Rider [l Second Home Rider
[0 Balloon Rider ((] Planned Unit Development Rider [ VARider
O 14 Family Rider [0 Biweekly Payment Rider

[} Other (Specify)
(1) "Applicable Law" means all controlling applicable fedetal, state and local statutes, regulations, ardinances and adminisiralive rules
and orders (that have the effect of law) as well as all applicable final, non-appeslable judicial opiniens.

(1) "Communlity Association Dues, Fees, and Assessments” means all dues, fees, assessments ang other charges that are imposed on
Borrower ar the Property by a condominiun association, homeowners association or similar orgenization.

(K) "Eleetronic Fund> Transfer™ means any transfer of funds, other than a transaction originated by check, draft, or similat paper
instrument, which is ini*;ated through an electronic terminal, telephonic instrument, computer, ot magnelic lape so as to order, instruct, or
authorize a financial insticution to debit or credit an account, Such term includes, but is not limiled to, point-of-sale 1ransfers, automated
teller machine transactions, 4 carsfers {nitiated by telephone, wire transfers, and sutomated clearnghouse ransfers,

(L) ""Escrow Items™ means tho:z= (#2ms that are described in Section 3.

(M) "Miscellaneous Proceeds” means sny compensation, settlement, award of damages, or proceeds paid by anty third party (other than
insurance praceeds paid under the coverages-described in Section 5) for: (i} damage to, or destruction of, the Property; (ii) congemnation
or other taking of all ot any part of the Projer.y;(iii) conveyance in lieu of condemnation; or (iv) misreprasentations of, or omissions 23
to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Lean.

(O) "Periodic Payment" means the regularly scheduicd ainount due for (i) principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Security Instrument,

(Py "RESPA" 1neans the Real Estate Seftlement Procedures act (12 U.S.C. § 2601 ef seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended fiom time to tinwe, or any sdditional or successor legislation or regulation
thet govems the same subject matter. As used in this Security Insicument, "RESPA" refers to all requirements and résirictions that are
imposed in regard 1o a "federally related mortgage loan® even if the Lean Zoes not qualify as a "federally related mertgage loan™ under
RESPA,

(Q) "Successor in [nterest of Borrower" means any party that has taken title to-the Property, whether or not that party has assumed
Borrower's obligations under the Nole znd/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thig Sseutity Insintoent secutes to Lackler: (1) the repayment of the Loan, and all renewale, extangions and modifieations of the Note;
and (if) the performance of Borrowers covenants and agreements under this Security Insirmcnt and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey 1o MERS (solely as nominee for Lender &nd Leng=r's successors and assigns) and to
the successors and assipns of MERS, the following described property located in the County of CGOK:

SEE ATTACHED LEGAL DESCRIPTION
Parcel IDY Number: 17-04-431-031-1001

which currently has the address of: 95¢ N CLARK STREET UNITK, K
CHICAGO, ILLINOIS 60610 ("Property Address™):

TOGETHER WITH all the improvements now or hereafter evected on the property, and all easements, appurtenances, and fixtures
now or hereafier & part of the property. All replacements and additions shail also be covered by this Security Instrument, All of the
foregoing is referved 10 in this Security Instrument as the "Property." Borrower understands and agrees that MERS bolds only legal title
10 the intsrests granted by Borrowér in this Security Instrument, but, If necessary to somply with law or customt, MERS (25 nominse for
Lender and Lender's successors and assigns) has the right: to-exercise any or all of those interests, including, but not limited to, the right
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to foreclose and sell the Property; and to take any action required of Lender including, but not {imited to, releasing and canceling this
Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of secord,

THIS SECURITY INSTRUMENT combines uniform covenants for netional use snd non-uniforg covenants with limited variations
by jurisdiction fo constitute a uniform secizity instrusnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in
1).5, corrency. However, if any check or other instrument received by Lender 2s payment under the Note or this Security Instrument is
returned to Lender v:ivaid, Lender may require that any or all subsequent paymients due under the Note and this Security Instroment be
made fn one or more o1tk following forms, as selected by Lender: (2) cash; (b) money order; (¢) certified check, bank check, treasurer’s
chéck or cashier's check “provided any such check is drawn upen an institution whose deposits are insured by a federal agency,
instromentality, ar entity; =2 (2} Blecironic Funds Transfer..

Payments are deemed se22iv2d by Lendar when received at the lacation designated in the Note or &t such other location as may be
designated by Lender in accordonce with the notice provisions in Section |5, Lender may return any payment or partial payment if the
payment or partial payments are insufZicient to bring the Loan current, Lander may accept any payment or partial payment insufficient to
bring the Loan current, without waiver »£any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender i3 not obligated to apply zuch payments at the time such paymnents are accepied. If each Petiodic Payment is applied as
of its scheduled due date, then Lender need w0’ pay interest on unapplied fonds. Lender may hold such unepplied funds until Borrower
makes payment to bring the Loan current. If Borrr wer does not do so within a reasonable period of time, Lender shall sither apply such
funds or return them (o Borcower, If not applied rarlier, such funds will be applied to the outstanding principal balance under the Note
immediaiely priot to forsclosurs, No offset or ¢lalia v hich Borrower might have aow or in the furure ageinst Lender shall relieve
Borrower from making payments due under the Note any Lhis Security [nsirument or performing the covenants and agreements secursd
by thig Security Instrument.

2. Application of Payments or Proceeds. Except as other #ise described in this Section 2, all paymenis accepled and applied by
Lender shall be applied in the following order of priority: (&) intcrest due under the Note; (b) principal due under the Note; {¢) amounts
due under Section 3, Such payments shall be applied to each Pericdic Payment in the order in which it became due. Any remaining
amounts shall be applied first to late charges, second to any other am(ur.s due under this Security Instrument, and then to reduce the
principal balance of the Note,

If Lender receives a payment from Botrower for 4 delinguent Periodic Pay aent which inchudes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the latc ciarge. 1€ more than one Periodic Payment is owtstanding,
Lender may apply any payment ceceived from Borrower to the repayment of the Periddic Payments if, and to the extent that, each
payment can be paid in firll, To the extent that any excess exists after the payment is agplied to the foll payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments snall ke applied first to any prepayment charges
and then ag described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principa’ due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow I[tems, Borrower shall pay to Lender on the day Periodic Payments are due und r the Note, until the Note is
paid in fall, a sum (the "Funds") to provide for payment of amounts due for; (2) taxes and assessments aiv b2t items which can attain
rrioﬂty over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or grorid rents on the Property,
fany; (c) premiums for any and all insurance required by Lender under Section $; and (6) Morigage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance tvith the provisions of
Section 10. These items are called "Escrow llems. At origination or al any time duting the tetm of the Loan, Lender may require that
Commmnity Association Dues, Fees, and Assegsments, if any, be sscrowed by Borrower, and such dues, fees and agsessmenis shall be an
Escrow [tem, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender
the Funds for Escrow Items unless Lender waives Borrawer's obligation to pay the Funds for 2ny or all Escrow [tems. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Esccow ltems at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the samounts due for any Escrow [tems for which payment of
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Funds has been walved by Lender and, if Lendsr requires, shall fumish to Lender receipts evidencing such payment within such time
period s Lender may require, Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a wajver, and Borrower fails to pay the amount due for an Eserow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items a1 any time by a notice given in accordance with
Section 15 and, upon such revecation, Borrower shall pay to Lender alt Funds, and in such amowats, that are then required wnder this
Section 3,

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to éxceed the maximmum amount 2 kender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in sccordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender,
if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding 2nd applying the Funds,
annually analyzing the cscrow account, or verifying the Escrow Items, unless Lender pays Borrower interest o the Funds and Applicable
Law permits Lender o m.ake such a charge. Unless an agreement is made in writing or Applicable Law requires intersst 1o be paid on the
Funds, Lender shall not 0s required to pay Borrower any intersst or earnings on the Funds. Borower and Lender can agree in writing,
however, that tarest she il ba paid om the Funds. Lander shall give to Borrowet, without chatge, an annual accounting of the Funds a5
required by RESPA,

If there is a surplus of Funac held in esceow, as defined imder RESPA, Lender shall account to Borrower for the excess funds in
accardance with RESPA, If there is 4 shortage of Funds held in escrow, as defined under RESPA, Leader shall notify Borrower as
required by RESPA, and Borrower s'ia). pay to Lender the amount necessary to make up the shortage in accordance with RESPA, butin
1o more than 12 monthly payments.-i{ there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shali notify
Borrawer as required by RESPA, and Borowr chall pay to Lender the amount necessary to make np the deficiency in accordance with
RESPA, hut in no more than 12 monthly payr.ents. '

Upon payment in full of all sums secured by (his Jecurity [nstrument, Lender shall promptiy refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay all taxes, ass¢ss nents, charges, fines, and impositions attributable ta the Property which can
attain priority over this Security Instrument, Jeasehold pay-=ats or graund rents on the Property, if any, and Community Association
Dues, Pees, and Assesaments, if any, To the extent that these iteme e Eserow [tamsg, Borrower shall pay them in the manner orovided in
Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the cbligation secured by the lien in a manner accepia®ie to Lender, but anly so long as Borrower is performing such
agresment; (b) contests the lien in good faith by, or defends against eccoicoment of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those procsesings are pending, but only until such proceedings are
concluded; or {c) secures from the holder of the lien an agreement satistac’ory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subjecs to a lien whicivcan attai priority over this Security Instrumant,
Lender may give Borrowar a notie identifying the lien, Within 10 days of the date on wpich that notice is given, Borrower shell satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 4 one-time charge for a real estate tax verification »ad’or reporting service used by Lender in
connection with this Loan,

&, Property Insurance. Borrower shall keep the improvements now existing ot hersafter exevted on the Property insured against
loss by fire, hazards included within the term “extended coverage,” and any other hazaeds including, br:inut limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including ze-uctible levels) and for the
periods that Lender vequires. What Lender requires pursuant to the preceding sentences can change during "is term aof the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right 10 disapprove ¢ oimower’s choice, which
right shall not be exercised unreagonably, Lender may require Borrower to pay, in connection with this Loan, ~iiher: (a) a one-time
chargs for flood zone determination, ¢ertification and tracking services; or (b) a ane-time charge for flood zon= determination and
certification services and subsequent charges each time remappings or similar changes occer which reasonably might affect such
determimation or cetification. Borrower shell also be responsible for the payment of any fees imposed by the Federal Emetgency
Management Agency in connection with the review of any flood zone determination resuiting from an objection by Borrower,

If Borrower fails to maintain any of the coverages desoribed above, Lender may obtain insurance coverage, at Lender’s option and
Borrower's expense. Lender is under no obligation to purchase any particulat typs or amount of covarage. Therefors, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, apgainst any
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risk, hazard or lisbility and might provide greater or lesser coverage than was previously in effect, Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Barrower could have obtained. Any amounts
disbursed by Lender under this Section $ shall become additional debt of Borrower secured by this Security Instrumnent, These amounts
shall bear {nterest at the Note rate from the date of disbursement and shall be payable, with such interest, npon notice from Lender to
Borrower requesling payment. »

All insurance poiicies required by Lender and renewels of such policies shall be subject to Lender's right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Borrawer shall promptly give to Lender all receipts of paid
premiums and renewsl notices. If Borrower obtains any form of inserance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard morigage clause and shell name Lender as mortgagee and/or &5 an
additional loss payee. )

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made prompily by Borrower. Unless Lender and Borrower otherwise apree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration ot repair is
economnically feasible and Lander's security is not lessened. During such repair and restoration period, Lendet shall have the right to hold
such insurance progess: until Lender has bad an opporiunity to inspect such Property to ensure the work hes been completed 1o Lender's
satisfaction, provided ib.t such inspection shall be undertaken promptiy. Lender may disburse proceeds for the repairs and restoration in
a single payment ot jo a.seriss of progress payments a5 the work is completed. Unless an agreement is made in writing or Applicable Law
recuires interest to be Fald rosuch insucance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
- proceeds. Fees for public adjust rs, or other third parties, retained by Borrower shall nat be paid out of the insurance proceeds and shall
be the sole obligation of Borrorwer: If the restoration or repair ig not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applies (0 e sums secured by this Security Insirument, whether or not then due, with the excess, if any, paid
1o Borrower, Such tnsurance proceeds £hall be applied in the order provided for in Section 2.

If Borrower abandons the Propecty, Lander may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days (0 2 n-iics from Lender that the insurance carvier has offered to seitle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the natice is given. In either event, or if Lender acquires the Praperty
under Section 22 or otherwise, Borrower hereby assigns to Lender (3) Borrower's rights to any insurance proceeds in an amount not 1o
exceed the amounts unpeid under the Note or this Sceunty Instrument, and (b) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under o"insurance policies covering the Property, insofar as such rights are applicable
to the coverage of the Property. Lender may use the insuresir< proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not b :n due.

6. Occnpancy, Borrower shall ocenpy, establish, and use (he Property as Borrower's principal residence within 60 days after the
execution of this Security Instrument and shall continue to oceupy (e Property as Borrower's principal residence for at jaast ane year
after the date of occupancy, unless Lender otherwise agrees in writing, which conseat shall not be unressonably withheld, or unless
extenuating circumstances axist which are beyond Barrower's conirol.

7. Preservation, Malntenance and Protection of the Property; Inspoct’ans. Borrower shall not destroy, damege or impeir the
Praperty, allow the Property to deteriorate or commit waste on the Properiy, Whet:ar or not Borrower is residing in the Property,
Barrower shall maintain the Property in order 1o prevent the Property from deteriyratiap or decreasing in velue due 1o its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economicii-feasible, Borrower shall prompily repair the
Property if damaged to 2void further deterioration or damage. Ifinsurance or condempation praceeds are paid in connection with damage
to, or the 1aking of, the Property, Borrower shall be responsible for repairing or vestoring P Property only if Lender has released
proceeds for such puminses. Lender may disburse proceeds for the repairs and restoration in a iing' payment or in a series of progress
paymeunts as the work js completed, If the Insurance or condernation proceeds are not sufficlert to repair or restore the Property,
Borrower is oot relieved of Borrower's obligation for the completion of such repair or restoration. :

Lender or its agent may make reasoneble eniries upon and inspections of the Property. 1f it has reascna.ie vause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the time of ¢r prior«o-surh an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrcws. or any persons or
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements 10 Lender (or failed 1o provide Lender with material information) in connestion with the Loan, Materal
resirgxnmﬁons include, but are not limited to, representations conceming Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to perform
the covenants and agreements coatzined in this Security Instrument, {b) there is a legal proceeding that might significantly affect Lender's
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inferest in the Property andfor rights under this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security [nstrument cr to enforce laws or regulations), or
(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonatle or appropriats to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting andfor assessing the value of the Propenty, and
securing andor repairing the Property. Lender's actions can include, but are not limited to; (a) paying any sums secored b;f 4 lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its mterest in Lhe
Property and/or rights under this Security Instrument, including its secured pazition in a bankruptcy proceeding, Securing the Property
includes, but is not lisnited to, entering the Property to meke repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate bullding ot other code violations or dangsrous conditions, and have utilitis turned on or off. Although Lender may
take action under this Seotion 9, Lender does not have to dc so and i5 ot under any duty or obligation to do sq. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender lo Borrower rzquesting payment.

It this Security lostrument is on a leasehold, Borrower shall comply with all the provisions of the lense. If Borrower acquires fee title
to the Property, the lescehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan, Bomower shall pay the
premiums requited to nsirain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance coverags required by Lender
ceases to be available fron: (2 mortgage insurer that previously provided such insurance and Borrower was réquired to make separately
desipnated payments towaia *ie-premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Moitg2ge Insurance previously in effict, at a cost substantially equivalent to the cost to Botrower of the
Montgags Insurance previously in'eff:ct, from an alternate mortgage insurer sslected by Lender. [f substantially equivalent Mortgage
[nsurance coverage is not available, ¢ rswershall centinue to pay ta Lender the amount of the separately designated payments that were
dve when the insurance coverage ceased ri be in effect. Lender will accept, use and retain these payments as a non-refondable loss
reserve in lieu of Morigage Instrance. Such!us7 reserve shall be non-refundable, notwithstanding the fact that the Loan is ullimately paid
in full, and Lender shall not be required 10 pay Boriiver any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Morigege Insurance coverage (in tne amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is abtained, and [_en ler requires separately deslgnaledjjaymems toward the premiums for Mortgage
Insurance, If Lerder required Mortgage Insurance gs a cordition of making the Loan and Borrower was required to make separately
dasignated payments toward the premiums for Mortgage [=inrance, Borrower shall pay the premiume required to maintain Mortgage
Ingurance in effect, or to provide a noc-refundable loss reseive, natil Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such tenmination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Botrower's abligation to pay mizrest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity thal purchas<s the Note) for certain losses it may incur if Borrower does not
repay the Loan as agreed. Borrower is not & party o the Mortgage Insurcocs,

Mortgage insurers evaluate their total risk on all such insurance in force (2. time to time, and may enter inte-agreemenis with other
parties that share or modify their risk, or reduce losses. These agreements 2.2-on terms and conditions that are satisfactory to the
mortgape insurer and the other party (or parties) to these agreements. These agrenments may require the mortgage insurer to make
payments using any source of fands that the mortgage insurer may bave available (whick may include tunds obtained from Mortgage
Insurance premiums).

As a tesult of these agreements, Lender, any purchaser of the Nole, anothsr insurer, any pringarer, any other entity, or any aliliate of
any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might br =haracterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insures's risk, s redueing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid 1o the insurer, the
arrangement is ofien tecmed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Movigaze Insurance, or any other
terms of the Loan. Such agreeyments will not increase the amount Borrower will owe for Mortgage inzarance, and they will not
entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower Iias — il any — with respect to the Mortgage sxsurance under the
Homecowners Protection Act of 1998 or any other law. These rights may include the right to receive ceraln disclosures, to
request and obtain cancellation of the Mortgape [usurance, to have the Mortgape Insurance terminated automatically, and/or to

receive a refund of any Mortgage Insurance presfums that were unearned at the time of such cancellation or terminatiom.

11. Assignment of Miscellancous Praceeds; Forfelture. All Miscellaneous Proceeds are hereby assipned to and shall be paid to
Lender.

ILLINQIS- Single Family - Fannle Mae/Freddie ac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or sepair of the Property, if the restoration or
zepair is economically feasible and Letkier's security is not lessened. During such repair and resloration period, Lender shall have the.
right o hiold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lander's satisfaction, provided that such inspeetion shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress anmcnts as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such Miscellaneous Proceeds, If the restoration or repair is not économically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shali be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Botrower, Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with the excess, if ary, paid to Borrower.

Inthe event of a Elartial taking, destruction, or loss in value of the Property in which the fair market valve of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, nnless Borrower and Lender otherwise agree i writing,
the sutns secured by this Security Instruent shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following
fraction: (a) the total arxount of the sums secured immediately befere the partial taking, destruction, or logs in value divided by (b) the fair
market value of the Zyar zrty immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partiai taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before (he partia) 1aking, des.metion, or loss in value is less than the smount of the sums secured immediately before the partial taking,
destruction, or Joss in value, in)yss Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds ghall be applied to the
sums secured by thig Security ira‘niment whether or not the sumns are then due. .

[f the Property is abandoned by Brirawer, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award t¢ soitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized ¢ collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to
the sums secured by this Security Instruncent, whether ot not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against vaom Borrower hag a right of action in regard to Miseellaneons Proceeds.

Borrower shal! be in default if any action or p ocevding, whether civil or criminal, is begun that, in Lender's judgment, could result in
forfeiture of the Property or other matetial impairmest of Lender's Interest in the Property or rights under this Security Instrument.
Borrower can cure such & default and, if acceleration hes ocourred, refnstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's indgiment, precludes forfeiture of the Property or other matetial impairment of
Lander’s interest in the Property or rights under this Securiiy Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellanecus Procesds that are not applied to restoratics or »epair of the Property shall be applied in the order provided for in
Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waivsr. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Leudus to Borrower of any Successor in Interest of Borrower
shall not operate to release the liability of Borrower or any Successors in [ntervst of Borrower, Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend tim< ior payment or atherwise modify amertization of
the sums seoured by this Security [nstrument by reason of any demand made by the otigizal Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy Including, watkoni limitation, Lender's acceptance of payments
from third persons, entities o r Successors it Interest of Borrower or in amounts less than the punonnt then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liabllity; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that Borrower's
obligations and liability shall be jomt and several. However, any Borrower who co-signs this Security Insiiument but does not execute the
Note (a “co-signer): (a) is co-signing this Security Instrument only to mortgage, grant and convey the to-sicner's interest in the Praperty
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by tlus Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to. extend, modify, forbear or make any accomumar’ations with regasd fo the
terms of this Security Instrunent or the Note witheut the co-signer's consent,

Subject 10 the provisions of Section 18, any Svccessor in Interest of Borrower who assumes Borrower's obiigations under this
Security Instrument in writing, and is apgroved by Lender, shall obtain oll of Borrower's rights and benefits under this Security
Instrament. Borrower shall not be releaged from Barrower's obligations and liability under this Security Instrument unless Lender agrees
to snch release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section 20) and
benefit the successars and assigns of Lender.
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14, Loan Charges, Lencer may charge Botrower fees for services performed in connection with Borrower’s default, for the purpose
of protecting Lender's interest in the Property and rights under this Security [nstrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard o any other fees, the absence of express authosity in this Security Instrument to chatge
a specific fee 1o Bomower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.

1€ the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected o to be collected in connection with the Loan exceed the permilted Limits, then: (a) any such loan charge shall be
reduced by the amonat necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lendey may choose to maks this refund by reducing the principal owed under the
Note or by making e direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether ar not a prepsyment charge is provided for under the Note). Borrower’s acceptance of any such
refund made by direct payment to Bormrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

18, Notices. All notices given by Borrower or Lender i connection with this Security Instrument must be in writing, Any notice to
Borcower in connection with this Security Instroment shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delive.ed ‘o Borrower’s notice address if semt by other means, Notice to any one Borrower shall constitute notice 1o all
Borrowers unless Applichle Law expressly requires atherwise. The notice address shall be the Praperty Address unless Borrowe! has
designated a substitute noticy addtess by notice to Lender. Borrower shalt promptly notify Lender of Borrower's change of address. [f
Lender specifies a proceawie for reporting Boreower's chenge of address, then Borvower shall only report B change of address through
that specified procedure, Tliers ray be only one designated notice address under this Security Instrurment at any one time. Any notice to
Lender shall be ziven by delivecing 2 or by majling it by first class mail to Lender's address statad berein unless Lender has designated
ancther address by notice to Borrowe:, /.y nofice in connection with this Security Instrument shall not be deamed to have been givea to
Lender until actually received by Lend=c. if any notice required by this Security Instrument is also requited under Applicable Law, the
Applicable Law requirernent will satisfy thr. coeresponding requirement under this Security Instrament.

16, Governing Law; Severability; Rules of Canstruetion, This Security Instrument shall be poverned by federal law and the law
of the jurisdiction in which the Property is Jocat d, All rights and obligations contained in this Security Instroment are subject to any
requirements and Bmitations of Applicable Law. Agphicuble Law might explicitly or implicitly allow the parties to agree by contract or it
tipht be silent, but such silence shall not be constrned w# « srohibition against agreement by contract. In the event that any provision or
clause of this Secrity Instrument or the Note conflicts. o4 Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect wihout the conflicting provision.

As used in this Security Instrument: () words of the maseul’ ne g nder shall mean and include comvesponding neuter words or words
of the feminine gender; (b) words in the singuler shall mean and-inrlide the plural and vice versa; and (c) the word "may” gives sole
discretion without amy obligation to take any action.

17. Barvower's Copy. Borrower shall be given one copy of the Noke und of this Security Instrument,

I8. Transfer of the Property or a Benefleial Interest in Borrower. As vsed in this Section 18, “Interest in the Property” means
any legal or beneficial interest in the Property, including, but not limited to, inose hoaeficial interests transferved in a bond for deed,
contract for deed, instaliment sales contract or escrow agreement, the intent of which is the tansfer of title by Borrower at a future date to
a s
If all or any part of the Property or any Interest in the Property is sold or transferved {urif Borrower is not a natural peson and a
beneficial interest in Borrower is sold or transfemed) without Lender's prior written consent, Lzader may require immediate payment in
full of sll sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

1f Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shal pro vide a period of nat less than
30 days from the date the notice is given in sccordance with Section 15 within which Borrower must pay all so7s secured by this Security
Instrument, If Borrower fhils to pay these sums prior to the expiration of this pariod, Lender may invoke asy senedies penmitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Relnstato After Acceleration, If Borrower mests certain conditions, Botrower shall have the right to have
enforeament of thig Security Instrument discontinued at any time prior to the earliest of: {a) five days before sale of the Property pursuant
to Section 22 of this Security Instrament; {b) such other pariod as Applicable Law might specify for the termination of Borrower's right to
reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instroment and the Note as if o acceleration had occurred; (b) cures any default of any other
cevenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
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Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged uniess as atherwies provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or morz of the following forms, es selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by & federal sgency, instramentality ot entity; or (d) Electronic Funds Transfer. Upon reinstatement by Boreower, this Security
Instrument ond obligations secured hereby shall remain fully effective as if no acceleration had ocourred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notlce of Grlevance. The Note or 2 partial interest in the Note (together with this
Security Instrument) can be sold one or more times without peiot notice to Borrower. A sale might result in a change in the entity (known
as the "Loan Servicer") that collects Periodic Payments due under the Nate and this Security Instrument and performs other morigage
Joan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer uarelated to a sale of the Note, If there 15 a change of the Loan Servicer, Borrower will be given writlen netice of the
change which will state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA renuires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by
a Loan Servicer oth=_ than the purchaser of the Note, the morigage loan servicing obligations to Bortower will remain with the Loan
Servicer or be transferred 20 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower not Lenidsr may commence, join, or be joined to any judicial action (a2 either an individual litigant or the meinber
of a class) that arises from (he-o'w¢ party's actions pursuant to this Security Instrument or that allages that the other party has breached
any provision of, or any duty owad 0y reason of, this Security Instrumen, until such Borrower or Lender has notified the other party (with
such notice piven in compliance wirs the requirements of Section 15) of such alteged breach and afforded the other party hereto a
reasonable period after the giving of $roli notice 1o 1ake corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that tixs period will be desmed to be reasomable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given (3 Burower pursuant to Section 22 and the notice of acceleration given fo Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Sectlon 20.

21. Hazardeus Substances. As used in this-Seciion 21: (a) “Hazardous Substances" are those substances defined as toxic or
hazardous substances, pollitants, or wastes by Envirox-iritsl Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleun products, toxic pesticides and herbicidzs, volatile solvents, materials comaining asbestos or formaldshyde, and
radicactive materials; (b) "Environmental Law" means fedér.! laws and laws of the jurisdiction where the Property is located (hat relate
to health, safety ar environmental protection; {c) “Environment4l Cizanup” includes any response. action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Envirormentzi Condition" means a condition that can ¢ause, contribute to, or
otherwise tripger an Environmental Cleanup.

Botrower shall not cause or permit the presence, use, disposal, storags, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, oo or in the Property. Borrower shali ne« <o, nor allow anyone else to do, anything affecting the
Property (2) that i3 in violation of any Environmental Law, (b) which crsates an Environmentel Condition, or () which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propenty of smail quantitiss of Hazardous Substances that are
geoerally recognized to be appropriate to normal residential uses and to mainterance of the Property (including, but not limited to,
hazardous substancas in consumer praducts),

Borrower shall prompily give Lender written notice of (a) any investigation, clair, dzmand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law of which
Borrower has acteal knowledge, {(b) any Environmental Condition, including but not limited to, asy spilling, leaking, discharge, release
or threat of release of any Hazardous Substance, and (¢ any condition caused by the prasence, use or ruieuse of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or s notified by any governmenwal o r2guletory anthority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the Proparty (s wecossary, Borrower shall
promptly take all necessary remedial actions in &ccordance with Environmental Law. Nothing herein shall crate any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice 1o Borrower priot to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to accelevation under Section 13 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not Jess than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure 1o cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instument, foreclosure by judicial proceeding and
sale of the Property. The natice shall futher inform Borrower of the right to reinetate after acceleration aud the right to assert in the
foreclosure procesding the non-existence of 8 default or any other defense of Borrower to acceleration and foreclosure. IE the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment iv full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not Emited to, reasonable
attomneys' fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security hstrument. Borrower
shall pay any recordation costs. Lender may charge Botrower a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois Taw, the Borrowar herebyy releases and waives all rights under and by virtue
of the 1llinois homestead exemption [aws.

25. Macement of Colkateral Protection Insurance. Unless Borrower provides Lender with evidenoe of the imsurance coverage
required by Borrawer's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender's inferests in
Borrower’s collaters). Ti'is instwance may, but need not, protect Borcower’s interests, The coverage that Lender purchases may not pay
any claim that Borrower 7xakes or any claim that is made against Borrower in connection with the collateral. Borrowsr may later cancel
any insurance purchased by 1.ender, but only after providing Lender with evidence that Borrower has obtained msurance ag required by
Barrower's and Lender’s azrecivent, If Lender purchases Insurance for the collateral, Borrower will be responsible for the costs of that
insucance, inchuding interest 224> 2uy other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation; & #xpiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding
betance or obligation. The costs of th ysurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Bosrowsr accents and agrees to the lerms and covenants contained in this Security Instrument and in any
Rider execoted by Bocrower and recorded wira #. .

Wilnesses:

“Witrass -Wiiness
— (Seal) ). (Seal)
VYLAD VITOC -Bomrower C’IARLOTTE CJ \ Borrower

State of ILLINOIS
County of LooK

This instrament was acknowledged before me on April 39, 2021 (date) by VLAD VITCA™ and CHARLOTTE CJ TSOU {rame’s of
PeIsonvE)

LisA ANN MEDINA

Offictal Seal Ocrn i
MNotacy Public - State of lilinois {Signature of Notary Public)
(Seal) My Commission Expires Feb 16, 2022 |-

Loan originator (Organization): NEWCASTLE HOME LOANS; NMLS #: 150880
Loan originator (Individual): JIM QUIST; NMLS #: 150600
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Loan Number- 210301000
MIN: 100360210036043245

CONDOMINIUM RIDER

THIS CONDOMINIUM FADER is made this 30th day of April, 2021, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given by tle undersigned (the “Borrower™) to secure Botrower's Note to

NEWCASTLE HOME LOANS

(the “Lender™) of the same date and covering the Piopurty described in the Security Instrument and located
at:

950 N CLARK STREC? NITK, K
CHICAGO, ILLINOIF 67510

{Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project ktiown as:

OAK CLUB CONDOS
(Name of Condominium Project)

(the “Condominium Preject”™). If the owners association or other entity which acts for *ae _ondominivm
Project (the “Owners Association™} holds title to property for the benefit of use of iz 'members or
shareholders, the Property also includes Borrower’s interest in the Owners Association dna the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RlﬂEﬁ-Single Family- ' Form 3140 1
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A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (7) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, alf dues and assessments imposed
pursuant toe Constituent Documents.

B. Proper’y Insurance. So long as the Owners Association maintains, with a generally accepted
insurence carrier.‘a ‘master” ot “blanket” policy on the Condominium Project which is satisfactory to
Lender and which jna/ides insurance coverage in the amounts (including deduetible levels), for the
periods, and against loss Ly fire, hazards included within the term “extended coverage,” and any other
hazards, including, but nat “$ited to, earthquakes and floods, from which Lender requires insurance, then:
(i) Lender waives the provisica in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurarce on the Property; and ({i) Borrowet’s obligation under Section § fo
maintain property insurance coverage ou the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Assoc'ation policy.

What Lender requires as a condition ¢ this-waiver can change during the term of the loan.

Borrower shall give Lender prompt nouce of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insuranc. proceeds in lieu of restoration or repair following a
loss to the Property, whether 1o the unit or to common ¢lements, any proceeds payable 1o Borrower are
hereby assigned and shall be paid to Lender for application o the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Berrower,

C. Public Liability Insurance. Borrower shail take such actioas as nay be reasonable to insurs that
the Owners Association maintains a public liability insurance policy scveptable in form, amount, and
extetit of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct o~ consequentizl, paysble
to Borrower in connection with any condemnation or other taking of all or any part of ihe J'roperty, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, atz zoveby assigned
ang shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured bv-the Security
Instrumen! as provided in Section 11.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, except for abandonment or termination required by law in the case of

MULTISTATE CONDOMINIUM RIDER-Single Family- ) Form 3140 1/01
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substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii} termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have the effect of rendering the
public liability insurance coverage maintained by the Owners Association unacceptable to Lender.,

F. Remeuiss, If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. A1y amounts disbursed by Lender under this paragraph F shall become additional debt of
Borower secures’ by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amoiuit; shall bear interest from the date of disbursement at the Nete rate and shall be
payable, with interest, upea notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Forrower accepts and agrees to the terms and covenants contained in this
Condominiutn Rider.

d@c-é;‘}- ~iSeal) / %%/ (Sezl)

VYLAD VITOC Berowss  CHAREOTTECTTSOY-—__ -Bomower
MULTISTATE CONDOMINRIM RIDER-Single Family- Form 3140 1/01
Fannie MaeiFreddie Mac UNIFORM INSTRUMENT
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Loan Numbe;: 210301000
MIN: 1003602172036043245

FIXED/ADJUSTABLE RATE RIDER

{30-day Average SOFR {rd=x (As Published by the Federal Reserve Bank of New York)-Rate Caps)

THIS FIXED/ADIUSTABLZ ATE RIDER is made this 30th day of April, 2021, and is incorporated
into and will be deemed to amend anc supplement the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrunient”} of the same date given by the undersigned (the *Bocrower"™) to
secure Bomrower's Fixed/Adjustable 22t Notg (the "Note"} to NEWCASTLE HOME LOANS
(the "Lender™) of the same date and covering bz property described in the Security Instrument and located
at:

950 N CLARK STPEXT UNITK, K
CHICAGO, ILL* 018 60610
{Propetty Add.e:s)

THIS NOTE CONTAINS PROVISIONS ALLOWING F2< A CHANGE IN BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE., THIS NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTERZ 8T RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES T.JE BORROWER MUST
PAY.

ADDITIONAL: COVENANTS. In addition to the representations, warcanties, covenants and
agreements made in the Security Instrument, Botrower and Lender further covenant and \gree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest ("Manthly Payment") and an initial
fixed interest rate of 2.125%. The Note also provides for 2 change in the initial fixed intergs! rate to an
adjustable interest rate, as follows:

BMULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family  Form 3142 04720
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable luterest rate on the first day of
May, 2026, and the adjustable interest rafe I will pay may change on the first day of the month every 6th
month thereafter. Each date on which my adjustable interest rate could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my fnterest rate will be based on an Index that is calculated and
provided to the general public by an administrator {the "Administrator”). The "Index" is a benchmark,
known as the 30-day Average SOFR index. The Index is currently published by the Federal Reserve Bank
of New Y<rk. The most recent Index value available as of the date 45 days before cach Change Date is
called the "Crivent Index,” provided that if the Current Index is less than zero, then the Current Index will
be deemed to te 7ero for purposes of caleulating my interest rate.

If the Index iz ne longer available, it will be replaced in aceordance with Section 4(G) below.

{C) Calenlation ¢ Changes

Before each Change Tate, the Note Holder will calculate my new interest rate by adding THREE
percentage points (3.000%) % he “Margin®) to the Current Index. The Margin may change if the Index is
veplaced by the Note Holder ir-accordance with Section 4(G)(2) below. The Note Holder will then round
the result of the Margin plus the-Cuirent Index to the nearest one-eighth of one percentage point (0.125%;.
Subject to the limits stated in Sectior 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determiive ih= amount of the Monthly Payment that would be sufficient to
repay the unpaid Principal that I am expectes t& owe at the Change Date on the Maturity Date at my new
interest rate in substantially equal payments. T he result of this caleulation will be the new amount of my
Monthiy Payment,

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Co<npe Date will not be greater than 7.125% or less
than 3.000%. Thereafter, my interest rate will never be incrensed ot decreased on any single Change Date
by more than one percentsge point {1.000%) {rom the rate o7 iutorest | have been paying for the preceding
6 months. My interest rate will never be greater than 7.125% o7 lcss than 3.000%,

(E) Effective Date of Chanpes

My new interest rate will become effective on each Change Dats. 4 will pay the amount of my new
Motthly Payment beginning on the first Monthly Payment date after th: Caange Date until the amount of
my Monthly Payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail te me 2 notice of any changes in my iniiiz] fixed interest rate to an
adjustable mterest rate and of any changes in my adjustable interest rate before the effe ctive date of any
change. The notice will include the amount of my Monthly Payment, any information ycoused by law to be
given to me and also the title and telephone number of a person whe will answer any question I may have
regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the following events {each,
a "Replacement Event") occur; (i) the Administrator has permanently or indefinitely stopped providing the
[ndex to the general public; or (ii) the Administrator or its regulator issues an official public statement that
the Index is no longer reliable or representative. :

[fa Replacement Event oceurs, the Note Holder will select a new index (the "Replacement Index") and
may also select a new margin (the "Replacement Margin'), as follows;

MULTISTATE FIXEDYADJUSTABLE RATE RIDER - 30-day Average SOFR « Single Family Form 3142 04120

Fannie Mae/Freddie Ma¢ Uniform Instrument  Page 2 of 4
DS, Inc. - A8055




2113021295 Page: 17 of 19

UNOFFICIAL COPY

(1) Ifa replacement index has been selected or recommended for use in consumer products, including
residential adjustable-rate mortgages, by the Board of Governors of the Federal Reserve System,
the Federal Reserve Bank of New York, or a corumittee endorsed or convened by the Board of
Governors of the Federal Reserve System or the Federal Regerve Bank of New York at the time of
a Replacement Event, the Note Holder will sclect that index as the Replacement Index.

(2) Ifa replacement index has not been selected or recommended for use in censumer products under
Section (G)(1) at the time of a Replacement Event, the Note Holder will make a reasonable, good
faith effort to select a Replacement Index and a Replacement Margin that, when added together,
the Note Holder reasonably expects will minimize any change in the cost of the loan, taking into
aczount the historical performance of the Index and the Replacement Index.

The Replncesment Index and Replacement Margin, if any, will be operative inimediately upon a
Replacement Evert and will be used fo determine my interest rate and Monthly Payments on Change Dates
that are more thar 45 days after a Replacement Event. The Index and Margin could be replaced mare than
once during the terr of my Note, but enly if another Replacement Event occurs, After a Replacement
Event, all references 1o th: "Index” and "Margin" will be deemed to be references to the "Replacement
Index" and "Replacemens Mia=gin."

The Note Holder will also give me notice of my Replacement Index and Replacement Margtn, if any,
and such other information requiie. by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCWER

1. Until Borrower's initial fixed intercst .#%¢ changes to an adjustable interest rate under the terms
stated in Section A above, Section 18 ¢t the Security Instrument will read as follows:

Transfer of the Property or a Beneficiai Intsvest in Borrower. As used in this Section 18,
"Interest in the Property” means any Iegal or benc£aial interest in the Property, including, but not
limited to, those beneficial interests transferred in & Hord for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which 1o the transfer of title by Borrower at a
future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not & natural person and a beneficial interest in Rorrower is sold or transferred)
witheut Lender’s prior written consent, Lender may require immedicie payment in full of all sums
secured by this Security Instrument. However, this option shall nat be zxerCised by Lender if such
exercise {s prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Botrower notice of acoeleration. The notice
shall provide a period of not less than 30 days from the date the notice is given ir accsrdance with
Section 15 within which Borrower must pay all sums secured by this Securiyy-ipicoument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may irvoke any
remedies permitted by this Security Instrument without further notice or demand on Boriovrer.

2, When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Section 18 of the Security Instrument described in Section Bl above
will then cease to be in effect, and the provisions of Section 18 of the Security Instrument will be
amended to read as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Singla Family _ Farm 3142 04120
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Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
*Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at 2
future date te a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written ¢onsent, Lender may require immediate payment in full cf all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exerciz® 15 prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evalvate the
intended transferec as if a new loan were being made (o the transferee; and (b) Lender reasonably
determines thit Jender's security will not be impaired by the loan assumption and that the tisk ofa
breach of any coverant or agreement in this Security Instrument is acceptable to Lender.

To the extent pormitted by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender’s consent ‘tc the loan assumption. Lender also may require the transferee to sign an
assurption agreement that {5 acceptable to Lender and that obligates the transferee to keep all the
promises and agreements niade in the Note and in this Security Instrument, Borrower will continue
to be obligated under the Nole #ad this Security Instrument unless Lender releases Borrower in
WTiting.

If Lender exercises the optiot tu require immediate payment in full, Lender shali give
Borrower notice of acceleration. The noticeshall provide a period of not less than 30 days from the
date the notice is given in accordance wit. Section 1S within which Berrower must pay all sums
secured by this Security Instrument, If Borroveer 1ails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies peitiited by this Security [astrument without further
notice or demand on Botrower.

BY SIGNING BELOW, Botrower accepts and agrees 20-.n¢ terms and covenants contained in this
Fixed/Adjustable Rate Rider.

T
ﬁﬁ’t}j—— ' (Seal) %3’/’3\ (Seal)

VLAD VITOC -Borrower  CHARLOTTE CJ 720U -Borrower

MULTISTATE FIXEDYADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family Form 3142 04/20
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Unit 13 Together withits UndividmLP!luQnErejt_:l LQJHA Lemeg; iQIJE}I)UX)ﬂdﬂminium as Delineated and

Defined in the Declaration Recorded as Document No, 04052419, as Amended, in the Southeast 1/4 of Section 4, Township 39
North, Range 14, East of the Third Principal Meridian, in Cook County, lllingis.

Tax 1D: 17-04-431-031-1001
Property Address: 950'N Clark St Unit K, Chicago, IL 60610



