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Certificate of Exemption

Report Mortgage Fraud
844-768-1713

The property identified as: ‘ PIN: 15-34-415-014-0000

Address:

Street: 3637 Forest Ave

Street line 2:

City: Brookfield State: IL - ZIP Code: 60513

Lender: Y.S. Bank Natlonal Association

Borrower: Humberto J. Alvarez and Wendy M Alvarez

Loan / Mortgage Amount: $63,000.00

This property is located within the program area and the transaction is exempt from the requirerents of 765 [LL.CS 77/70

et seq. because the loan is a simultaneous HELOC,
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FIRST AMERICAN TITLE
FILE# 207915 |

Return To: U.S. Bank National
Association

1250 Osborn Ave., Oshkosh, W1 34902

Prapared By: Joshua R Smith
3301 Rider Trail

Earth City, M{ 63045

Mortgage

Vifith Future Advance Clause

—

The date of this Mortgage { “Security Instrrment”) is March 1, 2021,

Mortgagor Lender

Humberto J Alvarez U.5. Bank National Association

Spouse of Wendy M Alvarez Orgaaized and existing under the laws of the
Wendy M Alvarez . Unitid States

Spouse of Humberto J Alvarez 115 E Opiex

Humberto J. Alvarez and Wendy M. Alvarez,
husband and wife, as tenants by the entirety

3637 Forest Avenue
Brookfield, IL 60513

Naperville, "2 60563

1. Conveyance. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debt (defined below) and Mortgagor's per’ormance under
this Security Instrument, Mortgagor grants, bargains, sells, conveys, mortgages and waratts to Lender
the following described property:

LOT 14 AND 15 IN BLOCK. 16 IN GROSSDALE SUBDIVISION IN THE SOUTHEAST
QUARTER OF SECTION 34, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel [D Number: 15-34-415-014-0600

Mortpage Open End-li
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The property is located in Cook County at 3637 Forest Ave, Brookfield, [llinois 60513.

Together with all rights, casements, appurtenances, royalties, mineral righis, oil and gas rights,

all water and riparian rights, ditches, and water stock and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the real
estate described above (all referred to as “Property ™).

2. Secured Debt and Future Advances. The term “Secured Debi” is defined as follows:
(A)Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other
evidence of debt described below and all their extensions, renewals, modifications or
substitutions.

The Credit agreement signed by Humberto J Alvarez and Wendy M Alvarez (the “Borrower™)
and datéd the same date as this Security Instrument (the “Note ). Under the Note, the Lender
agrees, subjest 1o certain terms, conditions and limitations, to make advances (o the Borrower
in a principal aracunt outstanding not to exceed Sixty three thousand and 00/100 Dollars (U.S,
$63,000.00). Betrsiwer has promised to pay this debt with interest in regular periodic payments
and to pay the debtin full not later than March 1, 2051. The interest rate stated in the Note
is three and 95 hundiedths percent (3.95%). If this Security Instrument is an adjustable rate
mortgage loan, this initiol zat< s subject to change in accordance with the Nofe.

(B) Al future advances from Lendzr v Mortgagor or other future obligations of Mortgagor to
Lender under any promissory note, confract, gnaranty, or other evidence of debt executed
by Mortgagor in favor of Lender aftcrthis Security Instrument whether ot not this Security
Instrament is specifically referenced. X niore than one person signs this Security Instrument,
cach Mortgagor agrees that this Security Instrament will secure all future advances and fisture
obligations that are giver to or incurred by any one or more Mortgagor, or any one or more
Mortgagor and others, All future advances and other future obligations are secured by this
Security Instrument even though all or part may 1ot yet be advanced. All future advances and
other future obligations are secured as if made on thé dute of this Security Instrument. Nothing
in this Security Instrument shall constitute a commitment to.make additional or future loans or
advances in any amount. Any such commitment must be agresdfo in a separate writing.

(C)All other obligations Mortgagor owes to Lender, which may later atise, to the extent not
prohibited by law, including, but sot limited to, liabilities for ove drafis relating to any deposit
account agreement between Mortgagor and Lender.

(D)All additional sums advanced and expenses incurred by Lender for insurir, preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms of this Security Instrument.

3. Mortgage Covenants. Mortgagor agrees that the covenants in this section are materia!
obligations under the Secured Debt and this Security Instrument. If Mortgagor breaches any covenant
in this scction, Lender may refuse to make additional extensions of credit and reduce the crediu lunit.
By not exercising either remedy on Mortgagor's breach, Lender does not waive Lender's right to later
consider the event a breach if it happens again.

Mortgags Opan Ead-lL
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Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when due and
in accordance with the terms of the Secured Debt and this Security Instrament.

Prior Security Interests. With regard to any other morigage, deed of trust, security agreement
or other lien document that created a prior security interest or encumbrance on the Property,
Mortgagor agrees to make all payments when due and to perform or comply with all covenants.
Mortgagor also agrees nof to allow any modification or extension of, nor to request any future
advances under any note or agreement secured by the lien document without Lender's prior writfen
approval.

Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease
payments, ground rents, utilities, and other charges relating to the Property when due. Lender may
require Mortzagor to provide to Lender copies of all notices that such amounts are due and the
receipts evidencing Mortgagor's payment. Mortgagor will defend title to the Property against any
claims that worid 'mpair the lien of this Security Instrument. Mortgagor agrees to assiga to Lender,
as requested by Lesidx, any rights, claims or defenses Mortgagor may have against parties who
supply labor or mate:1als to maintain or improve the Property.

Property Condition; Alterations and Inspection. Mortgagor will kecp the Property in good
condition and make afl repairs bk are reasonably necessary. Mortgagor shall not commit or allow
any waste, impairment, or deteriorziion of the Property. Mortgagor agrees that the nature of the
occupancy and use will not substantially change without Lender's prior writien consent. Mortgagor
will not permit any change in any lctus:. restrictive covenant or easement without Lender's prior
writien consent. Mortgagor will notify LerJdst of all demands, proceedings, claims and actions
against Mortgagor, and of any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the
purpose of inspecting the Property. Lender shall give Mortgagot notice at the time of or before an
inspection specifying a reasonable purpose for the inspietion. Any inspection of the Property shall
be entirely for Lender's benefit and Mortgagor will in no 77y rely on Lender's ingpection.

Authority to Perform. If Mortgagor fails to perform any duty o sny of the covenants contamed
in this Security Instrument, Lender may, without notice, perform or cpuse them to be performed.
Mortgagor appoints Lender as attorney in fact to sign Mortgagor's razig or pay any amount
necessary for performance. Lender's right to perform for Mortgagor shiali st create an obligation to
perform, and Lender's failure to perform will not preclude Lender from exercising any of Lender's
other rights under the law or this Security Instrument.

Assignment of Leases and Rents. Morigagor assigns, grants, bargaing, convevs, mortgages
and warrants to Lender as additional sceurity all the right, title and interest in the follov/ing (all
included in “Property”): existing or future leases, subleases, licenscs, guaranties and auy other
written or verbal agreements for the use and occupancy of the Property, including any exierswns,
renewals, modifications or replacements (all referred to as “Leases ”); and rents, issues and profits
(all referred 10 as “Rents ™). In the event any item listed as Leases or Rents is determined to be
petsonal property, this assignment will also be regarded as a security agreement. Mortgagor will

Martgage Open End-IE
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promptly provide Lender with copies of the Leases and will certify these Leases are true and
correct copies. The existing Leases will be provided on execution of the assignment, and all future
Leases and any other information with respect to these Leases will be provided immediately afler
they are executed. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is
not in default,

Upon defanlt, Mortgagor will receive any Rents in trust for Lender and will not commingle the
Rents with any other funds. Mortgagor agrees that this Security Instrument is immediately offective
between Mortgagor and Lender and effective as o third parties on the recording of this Sccurity
Instrument. As long as this Security Instrument is in effect, Mortgagor warrants and represents

that no default exists under the Leases, and the parties subject to the Leases have not violated any
applicable law on leases, licenses and landlords arid tenants.

Leaseholss; Condominiums; Planned Unit Developments. Morigagot agrees to comply
with the provistons of any lease if this Security Instrument is on a leasehold. If the Property
inchudes a unit ‘o 4 condominium or a planned unit development, Mortgagor will perform all of
Mortgagor's dutie’ uder the covenants, by-laws, or regulations of the condominium or planned
unit development.

Condemnation. Mortgage:will give Lender prompt notice of any pending or threatened action,
by private or public entities i’ pucchase or take any or all of the Property through condemnation,
eminent domain, or any other meeas. Mortgagor authorizes Lender to intervene in Mortgagor's
name in any of the above described-actions or claims. Mortgagor assigns to Lender the proceeds

of any award or claim for damages comuected with a condemnation or other taking of all or any
part of the Property. Such proceeds shall be considered payments and will be applied as provided in
this Security Instrument. This assignment o3’ proseeds is subject to the terms of any prior mortgage,
deed of trust, security agreement or other lien cocument.

Insurance. Mortgagor shall keep Property insured 2zainst loss by fire, flood, theft and other
hazards and risks reasonably associated with the Property due to its type and location. This
insurance shall be maintained in the amounts and for the priinds that Lender requires. What Lender
requires pursuant to the preceding two sentences can changs during the term of the Secured Debt.
The insurance carrier providing the insurance shall be chosen by Mo.tgagor subjeot to Lender's
approval, which shall not be unrcasonably withheld. If Mortgagor rzi's to maintain the coverage
described above, Lender may, at Lender's option, obtain coverage to protéct Lender's rights in the
Property according to the terms of this Security Instrument,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
"morigage clause" and, where applicable, "loss payee clause". Mortgagor shall irume Lately
notify Lender of cancellation or termination of the insurance. Lender shall have the rige’ 1o hold
the policies and renewals. If Lender requires, Mortgagor shall immediately give to Lenzer all
receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate aotice
to the insurance carrier and Lender. Lender may make proof of loss if not made immediately by
Mortgagor.

Morigage Open EndL
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Unless otherwise agreed in writing, all insurance proceeds shall be applied fo the restoration or
repait of the Property or to the Secured Debt, whether or not then due, at Lender's option. Any
application of proceeds to principal shall not extend or postpone the due date of the scheduled
payment nor change the amount of any payment. Any excess will be paid to the Morigagor. If the
Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting
from damage to the Property before the acquisition shall pass to Lender to the extent of the Secured
Debt immediately before the acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon

request, any financial statement or information Lender may deem reasonably necessary. Mortgagor
agrees to sign, deliver, and file any additional documents or certifications that Lender may consider
necessar t, perfect, continue, and preserve Mortgagor's obligations under this Security Instrument

and Lender's lien status on the Property.

4. Due on Sale. i <oder may, at its option, declare the entire balance of the Secured Debt to be
immediately due an< vayable upon the creation of, or contract for the creation of, a transfer or sale
of all or any part of the Pioperty. This right is subject to the restrictions imposed by federal law, as
applicable. '

5. Warranties and Represeiit: tinns. Mortgagor has the right and authotity to enter into this
Security Instrument. The executicx and delivery of this Security Instrument will not violate any
agreement governing Mortgagor or t¢ which Mortgagor is a party.

6. Default. Mortgagor will be in defaul i 2zy of the following occur:

Fraud. Any Borrower engages in fraud or riaierial misrepresentation in connection with the
Secured Debt that is an open end home equity rian,

Payments. Any Borrower on any Secured Debt taat js an open end home equity plan fails to
make a payment when due.

Property. Any action or inaction by Borrower or Mortgagor ocours that adversely affects the
Property or Lender's rights in the Property. This includes, bucis nof limited to, the following:

(2) Mortgagor fails to maintain required instrance on the Property; (L) Mortgagor transfers the
Property; (¢) Mortgagor commits waste or otherwise destructively vees or fails to maintain the
Property such that the action or inaction adversely affects Lender's sceuriiy:{d) Mortgagor fails
to pay taxes on the Property or otherwise fails to act and thereby causes 2'veno be filed against
the Property that is senior {o the lien of this Security Instrument; (€} a sole Mortzagor dies; ()
if more than one Mortgagor, any Mortgagor dies and Lender's security is adversely alfected; (g)
the Property is taken through eminent domain; (k) a judgment is filed against Mostgzpor and

subjects Mortgagor and the Property to action that adversely affects Lender's interesi; o1 {i) a prior

lienholder forecloses on the Property and as a result, Lender's interest is adversely affectod.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such
Borrower becomes indebted to Lender or another lender in an aggregate amount greater than the
amount permitted under federal laws and regulations.

Morigage Open End-L
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7. Remedies on Defauli. In addition to any other remedy available ander the terms of this Security
Tnstrument, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a
manner provided by law if Mortgagor is in default. In some instances, federal and state law will
require Lender to provide Mortgagor with notice of the right to cure, or other notices and may
establish time schedules for foreclosure actions. Upon default, Lender shall have the right, without
declaring the whole indebtedness duc and payable, to foreclose against all or part of the Property. This
Security Instrument shall continue as a lien on any part of the Property not sold on foreclosure.

At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and
principal shail become immediately due and payable, after giving notice if required by law, upon
the occurrence of a default or anytime thereafier. The acceptance by Lender of any sum in payment
or partial pz¥rient on the Secured Debt after the balance is due or is accelerated or atter foreclosure
proceedings are-filed shall not constitute a waiver of Lender's right to require complete cure of

any existing defan’t. By not exercising any remedy on Mortgagor's default, Lender does not waive
Lender's right to Jzier consider the event a default if it happens agam,

8. Expenses; Advancés on Covenants; Attorneys’ Fees; Collection Costs. If Mortgagor
breaches any covenant in <his Security Instrument, Mortgagor agrees to pay all expenses Lender incurs
in performing such covenants or protecting its security interest in the Property. Such expenses nclude,
but are not limited to, fees incuirsd or inspecting, preserving, or otherwise protecting the Property
and Lender's sccurity interest, These sxpanses are payable on demand and will bear interest from the
date of payment until paid in full at the hishost rate of interest in effect as provided in the ferms of

the Secured Debt. Mortgagor agrees to pay #1 costs and expenses incurred by Lender in collecting,
enforcing or protecting Lender's rights and re:p<dies under this Security Instrument. This amount

may inclade, but is not limited to, attoreys' fecs, court costs, and other legal expenses. To the extent
permitted by the United States Bankrupicy Code, 1Morigagor agrees to pay the reasonable attorneys'
fees Lender incurs to collect the Secured Debt as awaided by any court exercising jurisdiction under
the Bankruptey Code. This Security Instrument shall reniaiv in effect until released.

9. Environmental Laws and Hazardous Substances: s used in this section, (1)
“Environmental Law” means, without limitation, the Compreheistve Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 ¢t seq.}, and all other federal, state

and focal laws, regulations, ordinances, court orders, attorney general pyrmions or interpretive

letters concerning the public health, safety, welfare, environment or a hazaidous substance; and (2)
“Hezardous Substance” means any toxic, radioactive or hazardous material vvaste, pollutant or
contaminant which has characteristics which render the substance dangerous or piicntially dangerous
to the public health, safety, welfare or environment. The term includes, without limiteticn, any
substances defined as "hazardous material," "toxic substances," "hazardous waste," "hazardous
substance," or "regulated substance" under any Environmental Law.

Morigagor represents, warrants and agrees that:

(A)Except as previously disclosed and acknowledged in writing to Lender, no Hazardous
Substance is or will be located, stoted or released on or in the Property. This restriction does

Mortgags Open End-IL
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not apply to small quantities of Hazardous Substances that are generaily recognized to be
appropriate for the normal use and maintenance of the Propetty.

(B)Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every
tenant have been, are, and shall remain in full compliance with any applicable Environmental
Law.

(C)Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous
Substance occurs on, under or about the Property or there is a violation of any Environmental
Law concerning the Property. In such an event, Mortgagor shall take all necessary remedial
action in accordance with any Environmental Law,

(D)Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to
believ= there is any pending or threatened investigation, claim, or proceeding relating to the
releas=or threatened release of any Hazardous Substance or the violation of any Environmental
Law.

10. Escrow for Tayes and Insurance. If otherwise provided in a separate agreement, Mortgagor
may be required to pzy t3 Lender funds for taxes and insurance in €scrow.

11. Joint and [ndividual Liability; Co-Signers; Successors and Assigns Bound. All
duties under this Security Instrument are joint and individual. If Mortgagor signs this Security
Instrument but does not sign an e%143nce of debt, Mortgagor docs so only to mortgage Morigagor's
interest in the Property to secure payment of the Secured Debt and Mortgagor does not agree to be
personally liable on the Sceured Debu. If this Security Instrument secures a guaranty between Lender
and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any
action or claim against Mortgagor or any party indebted under the obligation. These rights may
include, but are not limited to, any anti-deficiercy or.one-action laws. The duties and benefits of this
Security Instrument shall bind and benefit the successcrs and assigns of Mortgagor and Lender,

12. Severability; Interpretation. This Security Instzaraent is complete and fully integrated.

This Security Instrument may not be amended or modifice by oral agreement. Any section in this
Security Instrument, attachments, or any agreement related to 7 Secured Debt that conflicts with
applicable law will not be effective, unless that law expressly o iipliedly permits the variations by
written agreement. If any section of this Security Instrument cannot be ¢nforced according to its terms,
that section will be severed and will not affect the enforceability of the remainder of this Security
Instrument, Whenever used, the singular shall include the plural and the piural the singular. The
captions and headings of the sections of this Security Instrument are for convinience only and are not
to be used to interpret or define the terms of this Security Instrument. Time is of t4e essence in this
Security Instrument.

13. Notice. Unless otherwise required by law, any notice shall be given by delivering 1t-0r 0y mailing
it by first class mail to the appropriate party's address in this Security Instrument, or to any ther
address designated in writing, Notice to one mortgagor will be deemed to be notice to all merteagors.

14, Waivers. Except to the extent prohibited by law, Mortgagor waives all appraisement and
homestead exemption rights relating to the Property.

Morigage Dpen End-iL
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15, Maximum Obligation Limit. The total principal amount secured by this Security Instrument
at any one time shall not exceed $63,000.00. This limitation of amount does not include interest,
attorneys fees, and other fees and charges validly made pursuant fo this Security Instrument. Also,
this limitation does not apply to advances made under the terms of this Security Instrument to protect
Lender's security and to perform any of the covenants contained in this Security Instrument.

16. Line of Credit. The Secured Debt includes a revolving line of credit. Although the Secured Debt
may be reduced fo a zero balance, this Security Instrument will remain in effect until released.

17. Applicable Law. This Security Instrument is governed by the laws as agreed to in the Secured
Debt, except to the extent required by the laws of the jurisdiction where the Property is located, and
applicable fedaral laws and regulations,

18. Riders. T’ covenants and agreements of each of the riders checked below are incorporated into
and supplement an ] amend the terms of this Security Instrument.

[Check all applicabic Soxes]
(0 Assignment of Leases sne Rents O Other:
19. O Additional Terms. _ —

Signatures =~ fo L

By signing under scal below, Mortgagor agiees to the terms and covenants contained in this Security
Instrument and in any attachments. Mortgagor a'30 acknowledges receipt of a copy of this Security
Instrument on the date stated in this Security Lyarument.

Signed, sealed gnd delivered:
Mortgagor
M 2 /1t
mberto J Alvarez Date

Martgage Opan End-1L
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Acknowledgment
State of Thhinols %
} ‘ﬁlﬁ/

County of QuPage 13 7
This instrument was acknowledged before me 011 h /02‘ by Humberto J

o

thmy Public "

;EM 2& O VAsim
(; rthame)

~
My commission expires; 3/ 7 O 3

Acknowledgment
State of Tlinoi
€0 mois /{L

Y
County of DuBage o0l e /J/ I
This mstrmncnt was acknowledged before 1ae o m(ﬁf(}i’q 47 70Z/I!Y Wendy M

S OFFICIAL SEAL

: TARA A ROBERTSON
S NOTARY PUBLIC - STATE OF (LLINGIS
2 MY COMMISSION EXPIRES 12103423

SR

otary Public

g A Wt 8=

NOTARY BUBLIC - STATE OF ILLJNOIS :

(Print Nane) . \’Z I /2’0 Z 3 Ww&;& j:iiQ_IRES 12m3f23 B
{ ’ -

My commission expires:

Morigage Cpen End-IL
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