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When recorded; raturn to: _

Wintrust Mortgag A Division of Barrington Bank and Trust Co., N.A.
Attn: Final Docs \ o
9700W. Higgins Rc,, $1~200

Rosemont, IL 60018

This instrument was prepareiny;

Regina Viverette )

Wintrust Mortgage, a division of bariington Bank a
9700 W Higgins Rd, Suite 300 '
Rosemont, IL. 60018

847-893-8827

Title Order No.: 41056186

LOAN #: 2000160526 N
— [Space Above This Line For Recardin a Pata]

MORTGAGE

[ MIN 1000312-2000160526.5 |
M=RS PHONE #; 1-888-679-6377

DEFINITIONS _ _
Words used in multiple sections of this document are defined below and other words are defined jn Sections 3, 1,13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are alsa provided in Section 16,

(A) "Security Instrument” means this document, which is dated January 21, 2021, ‘together with all
Riders to this document, '

{B) "Borrower” is MARK E CARR, MARRIED MAN.

THIS IS INVESTMENT PROPERTY.
NON HOMESTEAD

Borrower is the mortgagor under this Security Instrument. S _ 7
{C) "MERS" is Mortgage Electronic Registration Systems, Inc; MERS is a separate corporation that is acting solely as
.anomingé for Lender and Lender's stccessors and assigns, MERS is the miortga gee under this Security Instrument..

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Foim 3014 /01
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: ) N . _ LOAN #: 2000160526
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, M| 48501-2028, tel. (888) 679-MERS.

(D) “Lender™js ‘Wintrust Mortgage, A Division of Barrington Bank and Trust Co, NA..

Lenderis a National Bank, A organized and existing under the laws of
The United States of America. Lender's address is 9700 W, Higgins Rd., Ste 300,
Rosemont, IL 60018 '
(E) "Note” msans the profissory note signed by Borrower and dated ‘January 21, 2021, The Note

states that Borrower owes Lender THREE HUNDRED THOUSAND AND NOMQQ* * %%+ 4% 4 # % x x5 x k44 5% #.2 50 x 4

**1**_*****:*******k****’**:&**********i*****t**tﬁ_t*k** DO”EI’S{US $30000000
c - . Ve ] - J

plus interest, Borriwer has promised to pay this debt in regular Periodic Payments and ta pay the debf in full not later-
than February 1, 7051, o )

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
{(G) "Loan” means the dait svidenced by the Note, plus interest, any prepayment charges and Jate charges dus under
the Note, and all sums dus dnder this Security Instrument, plus interest, ‘
(H) "Riders" means all Riders ta.*is Security Instrument that are executed by Berrower, The following Riders are fo be

executed by Borrawer [check box as applicable]:

U Adjustable Rate Rider £l"Condominium Rider L Second Home Rider

L] Balloon Rider [J Plannzd Unit Development Rider Other(s) [specify]

14 Family Rider - [J Biwaeldy Payment Rider Fixed Interest Rate Rider
U VA, Rider

{) "Applicable Law"” means =il controliing applicaole federal; state and local statutes, regulations, ordinances and
-administrative rules and orders (that have the effsct ¢f law) as well as all applicable final, non-appealable judicial
apinions..

{J) “Community Association Dues, Fees, and Assessmerts” means all dues, feos, assessments and other charges
that are imposed on Borrower of the Property by a condomirin:m association, homeowners association o similar
organization, _ ' o

(K) “Electronic Funds Transfer” means any transfer of funds, other iian a transastion originated by check; draft, of
similar papeft instrument, which is initiated through an electrenic terminal, t¢ lephonic instrument; computer, or magnetic
tape so as to order, instruct, or autharize a financial institution to debif or cred# 2n account, Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated tlearinghouse transfers. 7 -

(L) "Escrow ltems” means those items that are described in Section 3, o

(M) "Miscellaneous Proceeds” mearis any compensation; settlement, award of damages, ~roroceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Sectior. 5) tor (i} damage to, or
destruction of, the Property; (i} cendemnation or other taking of all or any part of the Praperty; () “onveyance in [iau
of condemnation; or {iv) misrepresentaticns of: or omissiohs as to, the value and/er condition of tha Praverty.

(\) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ar defauit-oi; the Loan:
(0) “Periodic Payment” means the regularly scheduled amount dus for {i) principal and interest under the Note, plus
(if) any amounts under Sectich 3 of this Security Instrumient.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} and Its implementing
reguiation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to time,.ar any additional or-
successor legistation or regulation that govermns the same subject matter. As Used in this Security Instrument, *RESPA®
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” undar RESPA. ) )

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whethér or nat that party

has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN_T Form 3014 1/01
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7 o LOAN #: 2000160526
TRANSFER OF RIGHTS IN THE PRDPERTY_ ‘

This Security Instrument secures to Lender: (7) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and canvey to MERS (solely as nominae for Lender anhd
Lender's successers and assigns) and to the successars and assigns of MERS, the following described praperty located
in the County ' {Type of Recording Jurisdiction] of Took

[Natna of Recording Jurisdiction]s '

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPAGE NO. G-3, A LIMITED
COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND SURVEY'
ATTACHE THERETO, IN COOK COUNTY, ILLINGIS,

APN #: 14-3%-13]-012-1004

which currently has the address/of- 1606 W North Ave Unit Ph, Chicago,
i | [Street] [City]
llinois 0622 (‘Propsrty Address”): :
{Zip Code] - :

TOGETHER WITH all the improvements now or hereaftererected on the property, and alf easements, appurtenarces,
and fixtures now o hereafter a part of the propert,s Allveplacements and additions shall also be covered by this Security
Instrument, All of the foregoing is réferred fo in this Securfty Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legalfitle fo the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custem, MERS (as nominee for Leidar and Lender's sticcessors and assigns) has the right: to
exercise any or all of those interests, including, but net limited i, the right to foreclose and sell the Property; and to take
any actior. required of Lender including, but not limited to, releasing end canceling this Security [nstrument.

' BORROWER COVENANTS that Borrower is lawfully ssised of ths estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that tha Property js unencunibered. except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against #il ~laims and demands, subject to any
encumbrances of record. '

__ THIS SECURITY INSTRUMENT combines uniform covenants for national use and-non-uniform covenants with
litnited variations by jurisdiction to constitute a uniform security instrument covering real properhy

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

“ 1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Lerrower shall pay
when due the principal of, and interest on, the deb! evidenced by the Note and any prepayment charges apa late charges
due under the Note, Borrower shall also pay fiinds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpald, Lerder raay require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender; (a) cash; {b) money order; {c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an nstituticn whose deposits are insured by a federal agen cy,
instrumentality, or entity; or (d) Electronic Funds Transfer,. _

. Payments are deemed received by Lender when received at the location designated in the Note or at such cther
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLIKOIS - Single Family « Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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payment to bring the Loan current, |f Borrower does not do so within a reascnable period of time, Lender shall either
apply such funds or return them to Borrower. If nat applied earlier, such funds will be applied to the outstanding princigal
balance under the Note immediately prior o foraclosure, No offset or claim which Borrower might have now or in the
future against Lendar shall relieve Barrower from making payments due Under the Note and this Security Instrumeant
or performing the covenants and agreements secured by this Security Instrument, o

2. Application of Payments or Proceeds, Except as otherwise desceribed in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity; (@) interest due under the Note; {b) principal
due under the Note; (¢} amotints due under Segtion 3. Such payments shall be applied to each Periodic Payment in the
order in which it became duie, Any remaining amounts shall be applied first to late charges, second to any other amounts.
due under thisSepurity Instrument, and then to rediice the principal balance of the Note, o
.. [fLenderrecelvss a payment from Borrower for a delinquent Periadic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
‘one Periodic Payment (s sutstanding, Lender may apply any payment received fram Borrower {6 the repayment of the
Periodic Payments if, anc iv'the extent that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to ths fisii payment cf one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymisnts shall be applied first fo any prepayment charges and then as described in the Nofe.

Any application of payments, insaiance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extand or postpone the due date; Orchange the amount, of the Periodic Payments..

3. Funds for Escrow Items. Borrowsr shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds’}4o provide for payment of ameunts due for: {a) taxes and assessments
and cther items which can attain priority over te Security Instrument as a lien or encumbrance on the Property; (b
leasehold payments cr ground rents on the Proparty if any; (¢} premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premit ms, if.any, or any sums payable oy Borrower to Lender in liey of
the payment of Mortgage Insurance premiums in aceardance with the provisions of Sectien 10. These iffems are called
"Escrow ltems.” At erigination or at any time during the term o7 ths Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrov er.and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly fumish to Lender all noticés ot amoints to be paid under this Section. Barrower
shall pay Lender the Funds for Escrow [fems unless Lender waives Go'rower's obligation to pay the Funds for any or
all Escrow ltems, Lendermay waive Borrower's obligation to pay to Lenzer Funds for any or all Escrow ltems at any time:
/Any such waiver may only be in writing. In the event of such waiver, Borrowei shal pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been warved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time perien 2s.Lander may require: Borrower's
cbiigation to make such payments and to provide recsipts shall for all purposes bi-Geamed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreen‘ent” is used In Séction 3. If
Borrower is obligated to pay Escrow ltems directly, pursuant tc a waiver, and Borrower fais to =y the amount due for
an Escrow Item, Lender may exercise its. rights under Section 9 and pay such amount and Bemrmwer shall then be
obligated under Section 9 to repay o Lender any such amount. Lender may revoke the waiver as fr any or all Escrow
ltetms at any fime by a notice given in accordance with Section 15 and, upon ‘such revocation, Boriowar shall payta
Lender all Funds, and in such amounts, that are then required under this Section 3., o o

Lender may, at any time, collect and hald Funds in ar amount (a) sufficient to permit Lender to apply the Funds at:
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA. Lender:
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
[Escrow ltems or otherwise in accordance with Applicable Law, ) o _

The Finds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Horre Loan Bank. Lender

shall apply thé Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow accourt, or verifying the Escrow ltems,

unless Lender pays Berrower interest on the Funds and Applicable Law permits Lender to make such a ¢harge, Unless

ILLINOIS « Single Famity - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1401
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an agreement is made in writing or Applicable Law requires Interest to be paid on the Funds, Lender shall not be required
to pay Borrawer any interest or eamings cn the Funds, Borroweér and Lender can agres in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting efthe Funds as required
by RESPA, '

If there Is a surplus of Funds held in escrow; as defined under RESFA, Lender shall account to Borrawer for the
excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo makg up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow; as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay te
Lender the amount necessary to make up the defictency in accordance with RESPA, but in no more than 12 monthly

payments. )
~ Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender. i )

4.. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fires, and impositions attributable to the:
Froperty whiri..cen attain priority aver this Security Instrument, leasehold payments or ground rents an the Property,
ifany, and Commiiiitv Associatian Dues; Fees, and Assessments, If any. To the extent that these items are Escrow [tems,
Borrower shall pay them in the manner provided in Section 3. _ _

Borrower'shall promutly discharge any lien which has priority over this Security Instrument Uniess Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but anly so long
as Borrower is performing such agreement: (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whirk in Lender's opinion operate to prevent the enforcement of the lien ‘while those
procesdings are pending, but only 1At such preceedings are concluded; or (c) $ecures from the holder of the lien an
agreement safisfactory to Lender subordinating the lien to this Security Instrument. ¥ Lender determings that any part
of the Property is subject to a lien which can & ttaln priority over this Security Instrument, Lender may give Borrowsr a
notice identifying the lien. Within 10 days of the-date on which that notice is given, Borrower shall satisfy the | ien or take
oneor more of the actions set forth above in this Section 4, o _

Lender may require Berrower to pay aane-timic c'iarge for a real estate tax verification andor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the irprovements now existing or hereafter eracted on the Property
insured against loss by fire, hazards includad within the term “extended coverage,” and any other hazards including,
but net fimited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible Jevels) and for the periods that Lender requirgs, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. T'ie insurance carrier providing the insurance shall
be chosen by Borrower subjact to Lender's right {o disapprove Bonwwer's choice, which right shall ot ba exercised
unreasonably. Lender may require Borrower to pay, in conriection with this _oarn, zither: (a) a ane-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charga for flood zone determination and
certification services and subsequent charges each time remappings cr similar charges ocour which reasonably might
affect such determination or certification, Barrower shall alsc be responsivle for the p ayrient of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood one determination resulting
from an objection by Borrower. '

If Borrower fails to maintain any of the ceverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation 1 purchasa any particuiar wpe or amount of
coverage. Thersfore, such coverage shall cover Lender, but might or might not protect Borrower, Boriover's equity in
the Property, or the contants of the Property, against any risk, hazard or liability and might provide yraater or lesser
coverage than was previously in effect. Barrowsr acknowledges that the cost cf the insurance coverage so oblained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrowar secured by this Securlty Instrument. These amounts shall
bear intergst at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment, _ _ o N

All insurance pelicies required by Lender and reriewals of siich policies shall be subject fo' Lender's right to

.disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as:
an ‘additional loss payee, Lender shall have the right to hold the policies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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ofinsurance coverage, not otherwise required by Lender, for damage fo, ordestriction of: the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as anh additicnal loss payes,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree In writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied ta restoration or repair of
the Property; if the restoration or repairis economically foasible and Lender's security is not lessanad. During suich repair
and restoration period, Lender shall have the right to hald such insurance proceeds until Lender has had an opportinity
to inspect such Property to ensure the work has been completed fo Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disbuirse proceeds for the repairs and restoration in 2 single payment or in
a series of progress payments as the work is complefed. Unless an ggreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or-
earnings on stich proceeds. Fees for puh_lic‘ adjusters, or cther third parties, retained by Borrower shall fiot be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be léssened, the insurance proceeds shall be applied to the sums secured by this
Security Instrament: whethe; ar not then due, with the excess, if any, paid to Berrower. Such insurance proceeds shall
be applied in the Srder provided for in Section 2, _ _ _

" I Borrower abancions the Property, Lender may file, négotiate and settle any available insurance claim and related
matiers. If Borrower <oes not respond within 30 days ta a natice from Lender that the insurancs carrier has offered to-
setile a claim, then Lencernay negotiate and settle the claim. The 30-day pericd will begin when the notice s given.

In either event, or if Lendei asquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insrrance proceeds in an amount not te exceed the amounts unpaid under the Note or this
Security instrument, and (b) any ciner of Barrower's rights {other than the right to any refund of uneamed premiums

_paid by Borrower) under all insurance policies covering the Property, inscfar as such rights are applicable to the
‘coverage of the Property. Lender may use tha insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Seturity Instrument, whether or not then due.

- 6. Oceupancy. Borrower shall occupy, estaisfish, and uss the Property as Borrower's principal residence within
60 days after the execution of this Security Insiruiver and shall confinue te occupy the Property as Borrower's principal
residence for at least one vear after the date of occupanty, unless Lender otherwise agrees in writing, which consent
shall not be unreascnably withkeld, or unless extenualing circumstances exist which are beyond Borrower's ¢onrol,

7. Preservation, Maintenance and Protection of the F roperty; Inspections. Borrower shzll not destroy, damage or
impair the Property, aliow the Property to deteriorate or commit vas‘a on the Property. Whether or not Borrower is residing:
in the Property, Borrower shall maintain the Property in order to preveat £12 Property from deteriorating or decreasing in value
due fo its condition. Unless it is detenmined pursuant to Section 5 tha rupair or restoration is not economically feasible;
Borrower shall promptly repair the Property if damaged to avoid further d=terloration or damage. If insurance or
condemnation proceeds are paid In connection with damage to, or the taking f, the Property; Borrower shall be responsible
‘for repairing or restoring the Property only i Lender has released proceeds for such pumoses: Lendef may dishurse procesds
for the repairs and restoration in a single payment or in a series of progress paymeiis-as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repalr or restore the Property, BG ioveris nof‘relie_ved of Borrower's
obligation for the completion of such repair of restoration. o )

Lender or its agent may make reasonable entries upon and inspections of the Prope; i, il has reasonable cause,
Lender may inspect the interior of the Improvements on the Property. Lender shall'give Borcows r notics at the time of
or prior to such an interior inspection specifying such reasonable cause, /

" 8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan applicatior Fiuness, Borrower
or any persens or entities acting at the direction of Borrower or with Borrower's knowledge or consaiii yave matenially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in. connection with the Loan. Materia! representations include, but are net limited to, representations cancerning
Borrower's occupancy of the Property as Barrower's principal residence.

9.. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that:
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (stich as a.
.proceeding in bankniptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender’
may do and pay for whatevet is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/er repairing
‘the Property. Lender’s actions can include, but are not limited to; {a) paying any sums secured by a fien which has priority-
over this Security Instrument; (&) appearing in court; and (c) paying reasonzble atlomeys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its sscured position in a bankruptcy proceeding.
‘Securing the Property includes, but is not limited to, entering the Property to make repairs, change lacks, replace or
board up doors and windows, drain water from pipes, elminate building orothér code violations ar dangerous
condifions, and have utilities tumed on or off, Atthough Lender may take acton under this Section 9, Lender does not
have to do s0 and is not under any duty or cbligaticn to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9. . ’ -

Any amounts disbursed by Lender under this Section 9 shall become acditional debt of Borrower secured by this
Security Instrument, These amoaunts shall baar jnterest at the Nofe rate from the date of disbursement and shall be
payable, with such interest, upon notiee from Lender ta Borrower requesting payment. "

. Ithis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground Iease, Borrower shall
nat, without thr axiress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle ta the

Proparty, the leaseliuld and the fee title shall not merge inless Lender agrees to the merger in writing.

10. Mortgage [hsrrance. [fLender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reruired td maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lener ceases o be available from the mortgage insurer that previously provided such insurance
and Borrower was required(c niake separately designated payments toward the premiums for Merigage Insurance,
Borrower shall pay the premursrequired to obtain caverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substenially equivalent to the cost to Borrower of the Mortgage Insurance praviously in
effect, from an altemate mortgage insarzr selected by Lender. |f substantially equivalent Mortgage Insurance coverags
Is not available, Borfower shall continue to pay to Lender the amount of the separately designated psyments that were due
when the insitrancs coverage ceased to be ir.2ffsst, Lenderwill accept, Use and retain these paymenis as a non-refundable
ioss reserve in lieu of Mortgage Insurance, Suchinss reserve shall be nen~refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall net b4 required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Martgage Insurance coverage (in the amount and for
the pericd that Lender requires) provided by an insurer <elecied by Lender again becomes available: is obtained; and
Lender requires separately designated payments toward t'ie aremiums for Mortgage Insurance, If Lender required.
Mortgage Insurance as a condificn of making the Loan and Porrawer was required te make separately designated
paymenls toward the premiums for Mortgage Insurarics, Borrower shall pay the premiums reqiired to maintain
Mortgage Insurance in' effect, or to provide a non-refundable loss rzsi:rve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agresment between Ber,uwer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Secticn 10 affects Borrower's obiigation to pay interest

at the rate provided in the Note.. ~ -
(or any entity that purchases the Weie) for certain losses it may incur if

Mortgage Insurance reimburses Lender | L
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgags ‘nerrance.

Mertgage insurers evaluate their total risk on all such insurance in force from tme i time; and may enter into
agreements with other parties that share or modify their risk; or reduce logses. These agregrments ara on terms and
conditions that are ‘satisfactory to the mertgage insurer and the other party (or parties) to {1ess agreements. These
agreements may require the merigage insurer to make payments using any source of funds that (e rrortgage insurer
may have available (which may include funds obtained fram Mortgage Insurance premiums),

‘As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, eny siher entity, or
any affiliate of any of the foregoing, may receive (directly cr indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arangement is often termed “captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage.
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for:
'Mortgage Insurance, and they will not entitle Borrower to any refund. ‘

(b} Any such agreements will not affect the rights Borrower has - if ‘any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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Elle Mae, Inc. Page 7 of 12. LLEDEDL 0315
= ge? f ILEDERL {CLS)




2113145052 Page: 9 of 20

UNOFFICIAL COPY

receive certain disclosures, to request and obtain cancellation of the Mortgage insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination. _

. 11, Assignment of Miscellaneous Proceéds; F orfeiture, All Miscellaneous Proceeds are hereby zssigned to and
shall be paid to Lender. ' '

i Ifthe Property is damaged, such Miscellancats Proceeds shall be applied to resioration_or: repair of the Property, if the
restoration or repalit is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellzneous Procesds Untl Lender has hiad an opportunity to inspect such Property
to ensure the work has been completed fo Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work i3
completed. Unless an agreement is made in writing or Applicable Law requires interest to ba paid on such Miscellaneous
Proceeds, Lender shall not be tequired to pay Borrower any interest or eamings ¢n stich Miscellaneous Proceeds. |f the
restoration or repair is not economically feasible of Lender's security would be lessened, the Miscellanecus Proceeds shall
be applied to the sums secured by this Sectrity Instrument, whether or hotthen due, with the excess, if any, paid to Borrower.,
Such Miscellancouss Proceeds shall be applied in the order provided for In Section 2. .

" Inthe event of < iotal taking, destruction, or lass in value of the Praperty, the Miscellaneous Proceeds shall be applied
to the sums securet by this Security Instrument, whether or not then due, with the excess, if any; paid to Borrower.

Inthe event of a = tia! taking, destruction, orloss in value of the Property in which the fair matket value ofthe Property
immediately before the paitial taking, destruction, or loss [n valus is equal to or greater than the amount of the sums
secured by this Security Instiurent immediately before the partial taking, desfruction, or loss in vaiue, unless Borrower
and Lender otherwise agree in yoriting, the sums secured by this Security Instrument shall be reduced by the amaunt
of the Miscellaneous Proceeds multiziied by the fellowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction; G 1uss in value divided by (b) the fair market value of the Property immediately
hefore the partial taking, destruction, or loss ir value. Any balance shall be paid to Borrower, ‘

« Inthe event of a partial taking, destruction, orinssin value of the Property in which the fair market value of the Property
immediately before the partial taking, destrueiisn, or loss In value is less than the amount of the.sums secured
immediately before the partial taking, destruction, ¢ loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appliec to ths sums secured by this-Security Instrement whether or not
the sums are then due. N _ o

IFthe Property is abandoned by Borrower, or f, after natice: by Lender to Borrower that the Opposing Party (as défined
in the next sentence) offers to make an award to seftle a claim for namages, Borrower fails to respond ta Lender within
30 days after the date the notice Is given; Lender is authorized to Zolizct and apply the Miscellanaous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether of not then dus.
“Opposing Party" means the third party that owas Borrower Miscelianeors Proceeds or the party against whom
Borrower has & right of action in regard to Miscellaneous Proceeds, N, _

Borrower shall be in default if any action or proceeding, whether civil or ari niiel s begun that, in Lender's Judgment,
could result in forfeiture of the Property or other material impairment of Lender's inigrast in the Propenty or rights tnder-
this Security Instrument.. Barrower can cure such a default and, if accaleration has n2surred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with & ruling that, in Lander's judgment,. precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damagss that are attributable to the impai mer.t of Lender's interest
in the Property are hereby assigned and shall be paid to Lender: o

All Miscellansous Proceeds that are not applied to restoration or repair of the Property shall be 2psiiad in the order

provided for in Section 2. ) o ‘
- 12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time fur payment or
modification of amortization of the sums. secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Barrower. Lender shail not be required tc commence proceedings against any Successar in Interest of Borrower or fo.
refuse fo extend time for payment or otherwise modify amortization of the sums secured by this Segurity Instrument by
reason of any demand made. by the original Borrower or any Suceessors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower of in amounts less than the amount then due, shell hot be awaiver
-of or preciude the exercise of any right cr remedy, 5

B.LINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 2014 4/04

Eliie Mae, Inc.: Page 8 of 12 {LEDEDL 0315
l ’ e L LEDEBL {CLS)




2113145052 Page: 10 of 20

UNOFFICIAL COPY

13. Joint and Several Liability; Co-signers; Succeessors and Assigns Bound. Borrower covenants and agrees
‘that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this' Security
Instrument but does not execute the Note (a “co-signer’): (a} Is co-signing this Security Instrument only to mortgage,
grant and convay the ce-signer's interest in the Property under the terms of this Security Instrument: (b) is not personally
obligated to pay the sums secured by this Sectirity Instrument; and {c} agrees that Lenderand any other Borrower can
agree to extend, medify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent,  ~ '

Subject to the provisicns of Section 18, any Successor in Interest of Barrower who assumes Borrower's obligations
under this Security Instrument in writing, and js approved by Lender, shall obtain all of Borrower's rights and benefits
under this Securify Instrument. Borrower shall not be féleased from Borrower's obligations and liakility Under this
Security Instrument unless Lender agrees 1o such telease in writng. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

‘14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defadlt
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; including, but:
not limited to, adoineys' fees, property inspection and valuatien fees. In regard toany other fees, the absence of express
authority in this Scciirity Instrument to charge a specific fee to Borrower shall not ke censtrued as a prohibition on the
charging of such f2e Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. ) , _

* Ifthe Loan is subject (o= law which sets maximum loan-charges, and that law is finally interpreted 5o that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then; (a)
any:such loan charge shall be razuced by the amo;fmt necessary to reduce the charge to the permitted limit; and {b)
any sums already collected from Beiruwer which exceeded permitted limits will be refunded to Berrower. Lender may
choose to make this refund by reduciig the principal owed under the Note or by making a direct payment fo Borrewer.
If & refund reduces principal, the reduetivn wil be treated as a partial prepayment without any prepayment charge
{whether or nct a prepayment charge is providzd for Urider the Note). Botrower's acceptance of any such refind made
by direct payment to Borrower will constitute @ waiver of any right of action Borrower might have arising out of such
overcharge. . : 3 _

. 15. Notices. All notices given by Borrower or Lander n.connaction with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instiument shall be deemed to have besn given to Berrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice
to any one Borrower shall constitute notice to all Barrowers Uriess Applicable Law expressly requires otherwise.. The
notice address shall be the Property Address unless Borrower nas designated a substitute nolfice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only rzport a rhange of address through that specified
procedure. There may be only ons designated notice address under this Securtty Instrument at any one time. Any
notice fo Lender shall be given by detivering It or by mailing it by first class mali +5 Lender's address stated herein unless
Lender has designated ancther address by notice to Borrower, Any notice in coniieetion with this Seeurity Instrument
shall not be deemed to have bean given to Lender until actually recelved by Lendzr 12 any notice required by this
Security Instrument is also requirad under Applicable Law; the Applicable Law requirerent will satisfy the correspending
requirement under this Security Instrument, - '

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall b paverned by federal
lavs and the law of the jurisdiction in which the Property is located, Al rights and cbligations coniairad in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might earisitly or implicifly
allow the parties to agres by tontract or it might be silent, but such silence shal not be construed as a prokivition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note-conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provisian,. ‘ _ _ .

As used in this Security Instrument: (a) words of the masculine gender shall mean and include torrespending neuter
words of words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any cbligation o take any action.

11. Borrower's Copy. Borrovwer shall be given one copy of the Note and of this Security Instrument. o

18. Transfer of the Property or a Beneficial Interest in Borrower. As used 1 this Section 18, “Interest in the
Property” means any legal or beneficial intersst in the Property; including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at 3 future date to a purchaser. o

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrawer is riot a natural
person and a benefiial interest in Borrower s sold or transferred) without Lender's pricr writteh consént; Lender may
require immediate payment in full of all sums secured by this Security Instrument. Hewever, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law, o

If Lendér exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may Invoke any remedies permitted by this Security Instrument withot further notice or demand
on Borrower. ' o

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certairs conditions, Borrower shall have:
the right to have enforcement of this Security Instrument discortinued at any time prior to the earliest of: {a) five days
before sale of the Property pursuant to Section 22 of this Security [nstrument; (&) such other period as Applicable Law
might specify”jar'the termination of Borrower's right to reinstate: or {¢) entry of a judgment enforcing this Security
Instrument. Thos< crnditions are that Borrower: () pays Lender &ll sums which themrwould be due undsr this Security
Instrument and the Nete as if no acceleration had cocurred; (b) cures any default of any othef covenants or agresments;
(c) pays all expenses incured in enforcing this Sestirity Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Léndar's interast in
‘the Property and rights under ‘niz Security Instrument; and {d) takes such action as Lender may reasonably reguire to
assure that Lender’s interest in e Property and rights under this Security Instrument; and Borrower's obligation to pay
‘the sums secured by this Security Ir/strument, shall confinue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sUms and expenses in one or mare of the following forms,
as selected by Lender; (a) cash; (b) money onler; {G) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon ariinsiitution whose deposits are insured by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer. Upur reinstatement by Borrower, this Security Insfrument and obligations
secured hereby shall remain fully effective as if i 7 rslération had occured. However, this right to reinstate shall not
apply in the case of acceleration under Section 18, , o

20. Sale of Note; Change of Loan Servicer; No'ice of Grievance. The Note or 3 partial interest in the Note.
(together with this Security [nstrument) can be sold one of more times withaut prior hotice to Barrower, A sale might
result in a change in the entity (known as the “Loan Servicer") (he! collects Periodic Payments due under the Note and
this: Security Instrument and performs other mortgage loan sen'icing obligations tnder the Note, this Security
Instrument, and Applicable Law. There also might be cne or more chiar.ges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be'given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
infarmation RESPA requires in connection with a notice of transfer of servicing. ! #1ic Nate is sold and thereafter the Loan
is serviced by aLoan Servicer other than the purchaser of the Noté, the mertgage Ioxr servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Sefvicera i wre not assumed by the Note
purchaser Unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action {as ritier an individual fitigant
or the member of a class) that arises from the cther party's actions pursuant to this Security Inst.ument or that alleges
that the other party has brsached any pravision of, or any duty owed by reascn of, this'Securityinsirument, until such
Borrower or Lender has notified the other party {with such natice given in compliance with the requirsinents of Section
15) of such alleged breach and afforded the otherparty herata a reasonable period after the givingof such netice to
take comrective action. If Applicable Law provides a tima period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Secticn 18 shall be deemed to satisfy the potice and opportunity to take corrective action provisions of this Section
20,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” ars thoss substances defined
as {oxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerpsene, other flammable or foxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law" means federal laws and laws
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~ot-the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
“Environmental Cleanu p includes any respanse action, remedial action, or removal action, as defined in Environmental
Law; and (d) an *Environmental Condition® means a condition that can cause, contribute to; or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storags, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, hor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law,. (b} which creates an
Environmental Condition, or (c) which, due to the presence, use; or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardois Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances In consumer products). o o

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other actien
by any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmenta’vav of which Borrower hias actual knowledge, (b) any Environmental Cendition, including but nat lirmited
to, any spilling, leuxing, discharge, relsase or threat of release of any Hazardous Substance, and (c) any condition
caused by the presznre, use or release of a Hazardous Substance which adversely affects the value of the Propety.
if Borrower learns; oris putified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hezardous Substance affecting the Property is necessary, Borrower shall promptly take al|
necessary remedial actions i1 cuordance with Environmental Law. Nothing herai shall create any cbligation on Lender
for an Environmental Cleanup. ‘

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender’shall give notice to Borrower prior to acceleration following Borrower‘s
breach of any covenant or agreement in ikis Sacurity Instrument (but not prior to acceleration under Secticn 18
unless Applicable Law provides otherwise). i e notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days @i/ the date the notice is given to Borrower, by which the defauit
must be cured; and (d} that failure to cure the defeult ez .or before the date specified in the notice may result in
acceleration of the sums secured by this Security Ins rument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righ’. toreinstate after acceleration andihe righttoassert:
in the foreclosure proceeding the non-existence of a defauit e+ any other defense of Borrawer to acceleration

-and foreclosure. If the default is not cured on or before the datz shasified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Seluity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Laider <hall be entitied 1o collect all expenses
incurred in pursuing the remedies provided in this Section 22, including. bud pot limited to, reasonable attorneys’
fees and costs of title evidence. o .

23, Release, Upon payment of all sums secured by this' Security Instrument, Zarder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowe: a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permiitted under
Applicable Law, o : J

" 24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases &nd v.ahies all rights under
and by virtua of the Illinois homestead exemption laws. 7 _ .

25. Placement of Collateral Protection Insurance. Unless Berrower provides Lender witlt svidence of the-
insurance coverage required by Borrower's agreement with Lender; Lender may purchase insuranse at Barrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need nct, protect Borrower's
interests. The coverage that Lender purchases may nat pay any claim that Borrower makes of any claim that is made
against Borrower in connection with the collateral, Borrower may later cance! any Insurance purchased by Lender; but’
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s

.agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration cf the Insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or chligation. The costs of the insurarics may be more than the cost of insurance
Borrower may be able ta obtain on its own..
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with i

X Z;W [-2-2f (Seal)
MARREZARR ~— ‘ t DATE.

state of |LL{NOLS
Countyof __ (OO

CARR (name of parean/s).

(Seal)

Signatuire of Notary Fublic

| . L) A1l . o
This inst:umunt was acknowledged before me on JW ' ﬁ\l { 30}‘ (date) by MARK E

U LEWANDOWSKI
§.  .OFFICIAL SEA

Notary Public - Statg of lingis  §
1"y Commission Expires May 1 7,2023f

Lender: Wintrust Mortgage, A Division of Barringiein Bank and Trust Co., N.A.
NMLS ID; 449042

Loan Originator: Matthew William Ginn

NMLS ID: 923142 :
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. LOAN #: 2000160526
MIN-1000342-2000160526-5

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  21st day of January, 2021 N
and i< insorporated into and shall be deemed to amend and supplement the Mortgage,
Deed ot Trust, or Security Deed (the *Secuirity Instrument”) of the same date given by
the unde signed (the “Borrower’) to secure Borrower's Note o Wintrust Mortgage, A
Division of gurt'ngton Bank and Trust Co., N.A. '

; . _ . _{the “Lender”}
of the same date 4nd covering the Property described in the Security Instrument and
located at: 1606 W-torth Ave Unit Ph

Chicago, IL (0822

1-4 FAMILY COVENANTS., I addition to the covenants and agreements made in
the Security Instrument, Borrowel-ard Lender further covenant and agree as follows: .
A, ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT.
In addition to the Pr(z]oert described 'n Seourity Instrument, the following items now
or hereafter attached to the Property totiie extent they are fixtures are added to the
Property descripticn, and shall also consiirute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in; on, or used, or interd=d to be used in connection with
the Property, including, but not limited to, those ot the purposes of supplying or
distributing heating, coaling, electricity, gas, water, 2i and light, fire prevention and
extinguishing apparatus, security and access ‘contia! auparatus, plumbing, bath
tubs, waterheaters, water closets, sinks, ranges, stoves, icftigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm, drors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, 'caomets,(faneling and
attached floor coverings, all of which, including replacements ana additions thereto,
shall be deemed to be and remain a part of the Property covered y the Security
Insfrument, All of the foregoing together with the Froperty describec. in fne Security
Instrument (or the leasehold estafe if the Security Instrumentis on a lezseiield) are
referred to in this 1-4 Family Rider and the Securilt_Y Instrument as the “Pieparty.”
'B.. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall riot soek,
agree to or make a change in the use of the Property or its zoning classificaiion,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements ofany governmental body applicable
to the Propertlg.. ' ) o o
.C. SUBORDINATE LIENS. Exceptas permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lendet’s prior written permission, ’
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. .. LOAN#: 2000160526

D. RENT LOSS INSURANCE. Borrower shall maintain insurance = ainst rent
loss in addition to the other hazards for which insurance is required by Section 5,

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. ection 19is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Bomower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted,

t. ASSIGNMENT OF LEASES: Upon Lender's request after default, Borrower
shaii 2ssign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have the
nght tomudify, extend or terminate the existing leases and to execute new leases,
inLender's sdle discretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if te Security Instrument is on a leasehold, ' .

H. ASSIGEWENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Sorrower absolutely.and unconditionally assigns and transfers to
Lender all the rents and ravenues ("Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that each tenant of the Property shall pay the
Rents to Lender or Lendet’s agents. However, Borrower shall receive the Rents until
fi_) Lender has given Borrowerfisiice of default pursuantto Section 22 ofthe Security

nstrument and (iiB_L'ender has given nofice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This 2ssignment of Rents constitutes an absolute
a_ssi?nment and nat an assignment for additional security prly.

It Lender gives notice of default to Brriower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for iie ‘benefit of Lender only, to be applied to
the sums secured by the Security InstrumencAil) Lender shall be entitled to collect
and recsive all of the Rents of the Property; () 2urrower agrees that each tenant of
the Property shall pay all Rents due and unpaid te Lender or Lender’s agents upon
Lender’s written demandto the tenant; (iv) unless‘apﬁlfcable law provides otherwise,
all Rents collected by Lender or Lender’s agents shall be applied first to the costs
of takingf control of and managing the Property and colleniing the Rents; including,
but not limited to, attorney’s fees, receiver’s ges, premiums on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes; assessments and other
charges on the Property, and then to the sums secured by the Sesurity Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shaihe liable to
account for only those Rents actually received: and (vi) Lender shall br: entifled to.
have a receiver appointed to take Tpossession of and manage the Prorery and
collectthe Rents and profits derived rom the Property without any showingasto the
inadequacy of the Property as security. , ‘ ' _

[f the Rents of the Property are not sufficient to cover the costs of taking centrol
of and managing the Property and of collecting the Rents any funds expended by’
Lender for such purposes shall become ‘in ebtedness of Borrower fo lender
'secured by the Security Instrument pursuant to Section 9, o

Borrower represents and warrants that Borrower has not executed any prior
assi?nment of the Rents and has not performed, and will not perform, any act that

would prevent Lender from exercising its rights under this paragraph,
MULTISTATE 14 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT'  Form 3170 1/01
Elie Mag, Ing, Page2of3 F3170RLU 0307
" ' F3170RLU (CLS)
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Pro erty before or after giving
natice of default to Borrower.. However, Lender, or Lender's agents or a judicially
appointed receiver, may do so at any time when a default occurs. An application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of ender, This assignment of Rents of the Property shall terminate when all the sSUms
sectred by the Security Instrument are paid in full. _

. 'CROSS-DEFAULT PROVISION. Borrower’s default of breach under any
rote oi_zgreement in which Lender has an interest shall be a breach under the,
Security in<turnent and Lender may invoke any of the remedies permitted by the

_Security Instrureant. _ o ) | o
BY SIGNING BE!.CW, Borrower accepts and agrees to the terms and covenants.
contained in this -5 Family Rider.

éx E CA{M" [ "‘Zl:%s\éau

R DATE

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT  Form 3170 1/01 :
Elliz Mag, Inc: Page3of 3 F3170RLU 0307
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st dayof January, 2021 _
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deert of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the unidersigned (the “Borrowar”) fo secure Borrower's Note tg Wintrust Mortgage, A
Divisioit of Barrington Bank and Trust Co., N.A, '

__ S (the “Lender”)
of the same date ard covering the Property described in the Security Instrument and
located at: 1606 W iiorth Ave Unit Ph, Chicago, |L 60622, )

The Property includes a unit in; “Goether with-an undivided interest in the common
elements of, a condominjum projectinown as: 1605 W North Condominjum

o _ ‘ _{(the "Condominium Project’).
If the owners association or other entity wich acts for the Condominium Project {the
“Owners Association™ holds title to property iorthe benefit or yse of its members or
shareholders, the Property also includes Borrowar’, ‘nterest in the Owners Association
and the uses, proceeds and benefits of Borrowere/irterest,

CONDOMINIUM COVENANTS. In addition to the' covenants. and agreements
?ﬁde in the Security Instrument, Borrower and Lender furiter covenant and agree as
follows:

A. Condominium Obligations. Borrower shall perform ail of Eorrywers obligations
under the Condominium Project’s Constituent Documents. The ‘Constitient NDocuments”
are the: (i) Declaration or any other document. which creates the Condorainium Project;
(ii) by-laws; (iif) code of regulations; and (jv) other equivalent documents. 5orower shall
Bromptly pay, when due, all dues and assessments imposed pursuant to the Coistituent

acuments. '

B. Property Insurance. So long as the Owners Associafion maintains, with a generafly
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which pravides insurance coverage In the amounts
(including deductible levels), for the periods, and againstloss by fire, hazards Included within
the term “extended coverage,” and any other hazards, including, but not limited tg,

MULTISTATE CONDOMINIUM RIDER--Single Family~Fannie Mac/Freddie Mac UNIFORM INSTRUMENT:

Form 3140 1/01 _ L
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment {o Lender of the yearly premiurn installments
for property insurance on the Property; and (i) Borrower's abligation under Section 5 o
maintain property insurarice coverage on the Property is deemed satisfied 1o the extent that
the required coverage is provided by the Owners Association policy. _ o

Wiiet Lender requires as a condifian of this walver can change during the term of the foan.
. Bornnwer shall give Lender prompt notice of any lapse in required property
nsurarcs coverage provided by the master or blanket palicy. , S
In the cvent of a distribution of property insurance proceeds in lieu of restoration or
repair follovdiza loss to the Property, whether to the unit or 1o coemmon elements, any
proceeds payabls-fo Borrower are hereby assigned and shall be paid fo Lender for

C. Public Liability !nsurance. Borrower shall take such actiong as may be
reasonable to insure that the: Ovners Association maintains a public liability instrance:
policy acceptable in form,-amiouni, and extent of toverage o Lender, '

D. Condemnation. The praceers-of any award or claim for damages, direct or
consequential, pavable to Borrower in mannection with any condemnation or other
taking of all or any part of the Property, whetner of the unit or of the commen elements;,
or for any conveyance in liey of condemnatior, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent: Borrower shall ncl, excent after notice to Lender and
with Lender’s prior written consent, either partition or sutdivide the Property or consent
to: (i) the abandonment or termination of the Condominium Project, except for
-abandonment or termination required by law in the case. of stpatantial destruction b
fire or other casualty or in the case of a taking by condemnation n7 cminent domain; (i)
any amendment to any provision of the Constituent Documents if the provigion is for the
express henefit of Lender: (iii) termination of prefessional managemen: apd assumption

of self-management of the Owners Association; or (iv) any action which wou

effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If 'Bo'rfowe_r does not pay condominium dues and assessients
when due, then Lender may pay them. Any amounts disbursed by Lender under this

MULTISTATE CONDOMINIUM RIDER--Single Famly~Fannie MaefFreddie Mac UNIFORM INSTRUMENT

Form 3140 1/01 _ _

Ellie Mae, Inc. Page 20 3 F3140RLU 0307
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ms and covenanis

BY SIGNING BELOW, Borrower accepts and agrees fo the ter
contained in this Condominium Rider.

X W [—21--7/ (Seal)
WMA7G7F. CARR -_

DATE
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddic Mac UNIFORM (NSTRUMENT
Form 3140 1/01 _
Elfie Mae, inc. Page 3 of 3 F3140RLU 0307

F3140RLU (CLS)




2113145052 Page: 20 of 20

UNOFFICIAL COPY

_ LOAN #: 2000160525
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider Is made this 21st day of January, 2021 and is incorporated
Into and shall be deamed to amend and supplement the Mortgage (the "Security Instrument™) of the same date given by.
the undersigned (the "Barrower") 1o secure Borrower's Note to Wintrust Mortgage, A Division of Barrington Bank
and Trust Co., N.A, '

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1606 W North Ave Unit Ph
Chieago, IL, 60672

Fixed Interest/Rzte Rider- COVENANT. In addition to the covenants and agreements made’:___i'_n the Security
Instrument, Borrower und Lender further covenant and agree that DEFINITION ( E  J of the Security Instriment is
deleted and replaced by the ‘ollowing:

{ E )."Note” mears t'r=promissory note sigred by Borrower and dated -January 21, 2021,
The Note states that Borrower grvess Lender THREE HUNDRED THOUSAND AMD NO/QQ* ** * 2z 2 2 x s s %
.'Yé@***-q_*****f.i**ti***‘\**"_‘-,v‘}i*w**i.**‘a*iz**.**‘s&*‘*g***i16*ﬁﬁ*t**t*t**!_:k**?**i_t*f*i**
Dollars (U.S. $300,000.00 ) plus’nterest at the rate of 3.625 %. Borrower has promised 0 pay
this debt in regular Periodic Payments and 42 pay the debt in full not later thari February 1,2054. o

BY SIGNING BELOW, Borrower accepts ‘and agrecs40 the terms and covenants containgd in this Fixed Interest Rate
Rider.

Ze. / -‘Z/'U (Seal)

MARKE CARR DATE

{L~ Fixed Interest Rate Rider

Eflie Mee; Inc. ILIRRCONRLU 0315

ILIRRGONRLU (GLS)




