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DEFINITIONS | Words used in multiple sections of this document are defined below and other words
are defined in Sdctions 3, 10, 12, 17, 19 and 21, Cennin rules regarding the usage of words used in this
document are alfo provided in Section 15,

() "Security Ins {riment “ means this document, which is cated May 3, 2021, together with all Riders
to this docurment.

(B) “Borrower "|is Christopher Ogrady, a single man. Borrowei 15 the-morigagor under this Security
Instrument. |

(C) “Lender” is U.S. Bank National Associatien. Lender is « Natienal i3 organized and existing
under the laws of the United States of America. Lender's address is 4801 Frederica Street,
Owensboro, KY 42301. Lender is the mortgagee under this Security [nstiumeil.

(D)) “Note " means the promissory note signed by Borrower and dated May 3, 202). The Note states
that Borrowar owes 1.ender Three hundred thirty three thousand cight hundred for¢y-¢ne and
00/100 Dollars (U.S. $333,841.00) plus interest. Borrower has promised to pay thic-ues(in regular
Periodic Mayments and Lo pay the debt in full not fater than June 1, 2051.

(E) “Property” tcans the property that is described below under the heading "Transfer of Rights.in
the Property.

(F) “Loan" meafis the debt evidenced by the Note, plus interest, and late charges due under the Note,
and all sums {lue under this Security Instrument, plus interest.

201277710
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(G) "Rfder..s " mgans all Riders to this Security Instrument that are executed by Borrower. The
following R _dcrs are 10 be executed by Borrower [check box as applicable]:

a Adjust?blc Rate Rider [J Condominium Rider [0 Planned Unit Development Rider
(0 Other:

O Rchabi..‘ilaiion f.oan Rider:

(H) “Applicabie|Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the cffect of law) as well as all applicable
final, non-aapculablc judicial opinions.

(1) "Comramity Association Dues, Fees, and Assessments” means all ducs, fees, assessments and
athet chiarach that arc imposed on Borrower or the Property by a condominium asseciation,
homeow nv:ﬁ_associaliun or similar organization.

(1) “Electronsc #anls Tramsfer” means any transfer of funds, other than a transaction ori ginated
by check, drhiy, ot similar paper instrument, which is initiated through an clectronic terminal,
telephonic infstruin=at; computer, or magnetic tape so as to order, instruct, or authorizc a financial
institution todebit of ¢ crit an account. Such term includes, but is not limited to, point-of-sale
transfers, auformated veller machine transactions, transfers initiated by telephone, wire transfers,
and automangd clearinghovss toansfers.

{K) "Escrow Items ™ means those itcras that are described in Section 3.

(L) “Miscellancpus Proceeds " means-ay compensation, scttlement, award of damages, or proceeds
paid by any third party (other than issurance proceeds paid under the coverages described in
Section 5) far: (i) damage to, or destructiar. of, the Property; (ii) condemnation or other laking of
all or any paft of the Property; (iii} conveynce in licu of condemnation; or {iv) misrepresentations
of, or omissipns as to, the value and/or condit'on cf the Property.

(M)"Morigage Ipsurance " ineans insurance protecting ).ender against the nonpayment of, or default
on, the Loan

(N) “Periodic ’gvment " means the regularly scheduled amovt.duc for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security. Instrument.

(0) “RESPA" means the Real Estate Settlement Procedures Act (12 12.5.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (12 CER. Part 1024), as they might be amended from
time 1o time,jor any additional or successor legislation or regulatio tixai governs the same subject
matter. As used in this Security Instrument, "RESPA" refers to all requirements and restrictions
that are impascd in regard to a "federally related mortgage loan" even if iz Loan does not qualify
as a "federally related mortgage loan” under RESPA,

(P) “Secretary " jneans the Secretary of the United States Department of Housing an¢’ Urvan
Developmenl or his designee.

(Q) “Stccessor ify Interest of Borrower ™ means any party that has taken title to the Property. whether

|
I
|
?
|

or not that pilrty has assumed Borrower’s obligations under the Note and/or this Security
Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY. This Securiiy Instrument sceures 1o Lender:

(1} the repayment of the Loan, and all renewals, extensions and maedifications of the Note; and (ii)

the performance of Borrower's covenants and agreements under this Seeurity Instrument and the
Note. For this purpose. Borrower does hereby mortgage, grant and convey to Lender and Lender's
steeessors and assiens, e following deseribed property located in the County [Type of Recording
Turtsdiction | of Covk [Nume of Recording Jurisdicien]: LOT THREE (3) AND THE NORTT]
EIGHT (8) FEET OF LOT FOUR (4) IN BLOCK THREE (3) IN L. . CRANDALL'S JEFFERSON
SUBIRIVISION, BEING A SUBDIVISION OF THAT PART OF THE WEST HALF OF THi:
NORTHEAST QUARTER OF SECTION FIGHT (8). TOWNSHIP FORTY (40) NORTH, RANGE
TIIRTELEY (133 FAST QF THE THIRD PRINCIPAL MERIDIAN, LYING BETWELEN NORWOOD
PARK AR LE (NORTTWEST HIGHWAY ) AND MILWAUKEE AVENUE (EXCLEPT SEVENTY
ONE HUNERUDTHS (76/100) ACRES SOUTH ANIY ADJOINING BLOCK | ()] IN COOK
COUNTY, LIRS,

Parcel [D Numoed: )1 3-08-201-019-0000 which corrently has the address of 3352 N MARMORA
AVE [Street| CHICACO My, Winois 60630 [Zip Code| (“Property Address™):

TOGETHER WL all dbsdimprovenents now or hereafler erected on the property, and all casements,
appurtenances, and fixtures nine b hereafler o part of the property. All replacements and additions
shall alse be covered by this Seeurity [nsirument. All of the Toregoing is referred 1o in this Seeurity
lnstrument as the “Properne”

BORROWER COVENANTS that Bonower is lawfully seised of the estale hereby conveyed and lis
(he right to mortgage, grant and convey this Pipgerty and thal the Property is uncheimbered, except for
encumbrances of record. Borrower warrants ard will defened gencrally the title to the Property sgainst
all ¢laims and demands, subject o any encumbrayces bl record.

THIS SECURITY INSTRUMENT combines unifond govenants for national use and non-untform
covenants with ied variations by jurisdiction to congtibie o uniform seeurity instrument covering
real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant andgree us follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay
when duc the principal of, and interest on, the debt evidenced by the NOiand late charges due under
the Note. Borrower shall also pay funds fer Escrow Tlems pursuant 1o Sectioa 3¢ Payments due under
the Note and this Security Instrument shall be made in 1.8, currency, However, ifuny check or other
instrument received by Lender as payment under the Nete or this Security Instronein 15 retumeil

10 Lender uopaid, Lender may require that any or all subsequent payments due under tic Note and
this Security Instrument be made in one o more of the following forms, as sclected by Londer:

() cash: (b) money order: (¢) certified check, bank check, treasurer's check or cushier’s check:
provided any such chcek is drawn upon an institution whose deposits are insurcd by  lederalagency.
mstrumentality, or enuty: or () Electronic Funds Transier.

Mayments are deemed received by Lender when received at the localion designated in the Note or
at such other Jochtion as muay be desipnated by Lender in accordance with the notice provisions i

. 2T
I FiA Mzt tee 4 AW 4
Wiilers Klhower Finanmgl Sameom, e, 143020
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Section 14. Lender may return any payment or partial payment il the payment or partial payments are
insufficient to bfing the l.oan current. Lender may accept any payment or partial payment insufficient
to bring the Loap current, without waiver of any rights hereunder or prejudice to its rights to refusc
such payment of partial payments in the future, but Lender is not obligated to apply such payments al
the time such payments are accepted. kf each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplicd funds until
payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Ilender shall cither apply such funds or return them to Borrower. If not applied carlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

10 foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Botrower from making payments due under the Note and this Security Instrument or
performing 1pe qovenants and agreements secured by this Security Instrument.

1
2, Applicatior':ivf Payments or Proceeds. Except as expressly stated otherwise in this Sceurity
Instrument o g Mot all payments accepied and applied by Lender shall be applied in the following

First, to the Mortgap< Iasurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Sccrctery instead of the monthly mortgage insurance premiums:

Second, to any taxcs, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums; < required;

Third, (o intcrest due under the 1ote:

Fourth, to amortization of the princip2i of the Note; and,

Fifih, to late charges due under the Noie:

Any application pf payments, insurance proceeds ‘or Miscellancous Proceeds 1o principal due under
the Note shall nql extend or postpone the due date;.or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Liener on the day Periodic Payments are

due under the Note, until the Note is paid in full, a sum (inz” “7unds ) to provide for payment of
amounts due for{ (a) taxes and assessments and other ilems wlich can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leaseloid payments or ground rents on the
Property, il any; {c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums to be paid by Lender to the Secretary orrc monthly charge by the
Secretary instead of the monthly Mortgage Insurance premiums. These ieinzarz called “Escrow
Ttems.” Al origirjution or at any time during the term of the Loan, Lender may zeguire that Community
Association Duck, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees

and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lener 24notices of
amounts to be pafid under this Section. Borrower shall pay Lender the Funds for Escriw Lems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lendzr riay waive
Borrower's oblightion to pay to Lender Funds for any or all Escrow Items at any lime. Any st
waiver may only|be in writing. In the event of such waiver, Borrower shall pay directly, when-ard
where payabie, thie amounts due for any Escrow Items for which payment of Funds has been waived
by Lender and, if{L.ender requires, shall furnish to Lender receipts evidencing such payment within
such time period|as Lender may require. Borrower's obligation to make such payments and 10 provide

2201279710
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receipts shall fo: all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated

10 pay Escrow [ems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, L.gnder may excrcise its rights under Scction 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon
such revocation ‘Bormwcr shall pay to Lender all Funds, and in such amounts, that arc then required
under this Scctign 3.

Lender may, at qny time, collect and hold Funds in an amount (a) sufficient 10 permit Lender 10 apply
the Funds #! the ftime specificd under RESPA, and (b) not to exceed the maximum amount a lender
can require.rad I RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasona%i¢ dstimatcs of expenditures of future Escrow Items or otherwise in accordance with
Applicable Lawl.

The Funds shall be lieid in an institwtion whose deposits are insurcd by a federal agency,
instrumentality, pr entity Fincluding Lender, if Lender is an institwtion whose deposits are so insured)
or in any Federa) 1Home {.oar. Bank. Lender shali apply the Funds to pay the Escrow Items no later
than the time specificd under PESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower intercst on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is magle in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required 1 pay Botrower any iniersstor earnings on the Funds. Borrower and [ender can agree
in writing, howeer, that interest shall be pai< £ the Funds. Lender shall give to Borrower, without
charge, an annua) accounting of the Funds as r:quired by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for thgexcess funds in accordance with RESPA. If there is a shortage of Funds held in
cscrow, as defindd under RESPA, Lender shall notify Barrzwer as required by RESPA, and Borrower
shall pay to Lender the amount necessary 1o make up the slioriase in accordance with RESPA, but

in no more than |2 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, =ad Borrower shall pay to Lender
the amount necegsary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment ir} full of al) sums secured by this Security Instrument, Lender snail promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liéns. Borrower shall pay all taxes, assessments, charges, fines, and imipusitions
attributable to thd Property which can attain priority over this Security Instrument, leusehuld payments
or ground rents :n the Property, if any, and Community Association Dues, Fees, and Assesuvents, if
any. To the exteny that these items are Escrow Items, Bortower shall pay them in the manner jrevided
in Section 3.

omptly discharge any lien which has priority over this Security Instrument unless

Borrower shall p
cs in writing to the payment of the obligation secured by the lien in a manner

Borrower: (a) ag

201277710
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|
]
acceptable to L.ender, but only so long as Borrower is performing such agreement; (b} contests the lien
in good faith hy,‘or defends against enforcement of the lien in, legal procecdings which in Lender's
opinion opcrate fo prevent the enforeement of the lien while those proceedings are pending, but

only until such procecdings arc concluded,; or (¢) secures from the holder of the lien an agreement
satisfactory to .ender subordinating the lien to this Security Instrument. If Lender detcrmincs that any
part of the Propgrty is subject o a lien which can attain priority over this Security Instrument, Lender
may give Borroyer a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrowen shall satisfy the lien or take one or more of the actions sct forth above in this Section
4. '

5, Property Insurance. Borower shall keep the improvements now cxisting or hercafier erected
on the Propesly {nsured against loss by fire, hazards included within the term "extended coverage,”
and any othes beards including, but not limited to, earthquakes and floods, for which Lender requircs
insurance. This ﬂ;vurancc shall be maintained in the amounts (including deductible levels) and for

the periods that '];o'.:t":r requires. What Lender requires pursuant to the preceding sentences can

change during tlie 16rry, =f the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subjet to Lenser's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably, [.¢nder may iequire Borrower (o pay, in connection with this Loan, cither: (1) a one-
time charge for flood zone detcrmiration, certification and tracking services; or (b} a onc-time charge
for flood zone détermination and certification services and subsequent charges cach time remappings
or similar changes occur which reasnatly might affect such determination or certification. Borrower
shall also be responsible for the paymert of any fees imposed by the Federal Emergency Management
Agency in conndetion with the review of' 2y flood zone determination resulting from an objection by
Botrower.

1f Borrower fails to maintain any of the coverages deszribed above, Lender may obtain insurance
coverage, at L.ender's option and Borrower's expenss. Lender is under no obligation 1o purchase any
particular type ¢ : amount of coverage, Therefore, suck-¢nverage shal! cover Lender, but might or
might not protect Borrower, Borrower's equity in the Properiy, or the contents of the Property, against
any risk, hazard pr liability and might provide greater or lessercoverage than was previously in effect.
Borrower acknofvledges that the cost of the insurance coverage =5 obtained might significantly exceed
the cost of insurdnce that Berrower could have obtained. Any amouyits Gisbursed by 1.ender under

this Section 5 shhll become additional debt of Borrower secured by usis Security Instrument. These
amounts shall bdar interest at the Note rate from the date of disbursemer(t aud shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

|
All insurance policics required by Lender and renewals of such policics shall be sutject to Lender's
right to disapprove such policies, shall include a standard mortgage clavse, and shall rame Lender
as mortgagee and/or as an additional loss payec. Lender shall have the right to hold tixc poticies and
renewal certificales. If [ender requires, Borrower shall promptly give to Lender all receipts opaid
premiums and rcf:cwal notices, If Borrower oblains any form of insurance coverage, nol otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a stund'ard
mortgage clause jaind shall name Lender as mortgagee and/or as an additional loss payee.

201277710
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In the event of lpss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proofjof loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing| any insurance proceeds, whether or not the underlying insurance was required

by Lender, shallbe applicd to restoration or repair of the Property, if the restoration or repair is
cconomically feasible and [ender’s security is not lessened. During such repair and restoration period,
Lender shall ha c the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Praperty Lo cnsure the work has been completed to Lender's satisfaction, provided that
such inspection hall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a gingle payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds. Zander shatl not be required to pay Borrower any interest or carnings on such proceeds. Fees
for public adinsiers, or other third partics, retained by Borrower shall not be paid out of the insurance
proceeds and sigl] be the sole obligation of Borrower. If the restoration or repair is not econotmnicaily
feasible or Lenae: s sceurity would be lessened, the insurance proceeds shall be applied to the sums
sccured by this oy Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abagidons the *:operty, Lender may file, negotiate and settle any available insurance
claim and related matters. [f Poriower does not respond within 30 days to a notice {rom Lender that
the insurance cafrier has offerca to seltlc a claim, then Lender may negotiate and settle the claim,

The 30-day period will begin when ‘ne notice is given. In either event, or if Lender acquires the
Property under Scction 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to
any insurance prpceeds in an amount not-ie-exceed the amounts unpaid under the Note or this Security
Instrument, and {b) any other of Borrower's-aznts (other than the right to any refund of uncarned
premiums paid Yy Borrower) under all insurance prlicies covering the Property, insofar as such rights
are applicable tofthe coverage of the Property. Lender may use the insurance procceds cither to repair
or restore the Property or to pay amounts unpaid under tie Note or this Security [nstrumenl, whether
or not then due. |

6. Occupancy; Borrower shall occupy, cstablish, and use t'g Sroperty as Borrower's principal
residence within{G0 days afier the execution of this Security Instrinent and shall continue to occupy
the Property as Horrower's principal residence for at least one year 2{ter the date of occupancy,
uniess Lender ddtermines that this requirement shall cause undue haidship for the Borrower or unless
cxtenuating circumstances exist which are beyond Borrower's control.

7. Preservatio ‘ . Maintenance and Protection of the Property; Insuactions. Borrower shall
not destroy, dampge or impair the Property, allow the Property 1o deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property [rom deieriorating or
decreasing in value duc to its condition. Unless it is determined pursuant to Section 3 thy! trnair or
restoration is nofjeconomically fcasible, Borrower shall promptly repair the Propesty if dumraped to
avoid further detgrioration or damage. I insurance or condemnation proceeds ar¢ paid in ceorestion
with damage to the Property, Borrower shall be responsible for repairing or restoting the Properiy only
if Lender has relpased proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in & single payment or in a scries of progress payments as the work is completed. Ifthe

Ry
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insurance or corjdemnation proceeds are not sufficient 1o repair or restore the Property, Borrower is not
relicved of Borrpwer's obligation for the completion of such repair or restoration.

1f condemnation| procecds are paid in connection with the taking of the property, Lender shall apply
stich procecds 10 the reduction of the indebtedness under the Note and this Sccurity Instrument, first
to any delinquent amounts, and then to payment of principal. Any application of the proceeds to the
principal shall npt extend or postpone the due date of the monthly payments or change the amount of
such payments.

Lender or its agg nt may make reasonable entries upon and inspections of the Property. If it has
rcasonable causg, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrowar r:}rlicc at the time of or prior 10 such an inlerior inspection specifying such reasonable

CAUSE,

8. Borrowel's . nan Application. Borrower shall be in default if; during the Loan application
process, Borrowiprar-any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or canseat pave materially false, misleading, or inaccurate information or statements to
Lender (er failed to provids Lender with material information) in connection with the Loan. Material
representations include, hui are not limited to, representations concerning Borrower's occupancy of the
Property as Borrpwer's princijal residence.

9, Protection of Lender's Interesi in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to nerform the covenants and agreements contained in this Security
[nstrument, (b) 1'1crc is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Ine.riment (such as a proceeding in bankruptcy, probate,

for condemnatioh or forfeitute, for enforcemer.t of a lien which may altain priority over this Sccurity
Instrument or 10 enforce laws or regulations), or (2) Borrower has abandoned the Property, then
Lender may do ¢ hd pay for whatever is reasonable ur aporopriate to protect Lender's interest in the
Property and rights under this Security Instrument, incivding protecting and/or assessing the value

of the Property, and securing and/or repairing the Property, Lender's actions can include, but are not
limited t0: (4) paying any sums sceured by a lien which has priority over this Sccurity Instrument; (b)
appearing in cout; and (c) paying reasonable attorneys' fees to srotect its interest in the Property and/
ot rights under 1his Sceurity Instrument, including its secured position it a bankruptcy procceding.
Securing the Property includes, but is not limited to, entering the Progerty to make repairs, change
locks, replace or[board up doors and windows, drain water from pipes, etiv.inate building or other
code violations dr dangerous conditions, and have utilitics turned on or off. Aihough Lender may take
action under this| Scetion 9, Lender does not have lo do so and is not under any dusy or obligation to
do so. It is agreeyl that Lender incurs no liability for not taking any or all actions euthorized under this
Section 9.

I
f

Any amounts digpurscd by Lender under this Section 9 shall become additional debt of Borower

sccured by this §ecurity Instrument. These amounts shall bear interest at the Note rate from t'ic date of
disburscment and shall be payable, with such interest, upon noticc from Lender to Borrower requesting
payment.

22012770
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Woltors Khwer Financial Sdjv.cos. ing.

2021043021, 1.0.354 - 202012287

===




If this Security
lease. If Borrowg
unless Lender ag

10. Assignme, '

2113117031 Page: 10 of 18

UNOFFICIAL COPY

strument is on a leasehold, Borrower shall comply with all the provisions of the

or acquires fec title to the Property, the leasehold and the fee title shall not merge

rees to the merger in writing,

t of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are

hereby assignedfio and shall be paid to Lender.

If the Property i
the Property, il'1
During such rep
Proceeds unti] 1
complete” 16 L.e
may pay for the

- damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of

¢ restoration or repair is economically feasible and Lendet's security is not lessened.
ir and restoration period, Lender shall have the right to hold such Miscellancous

nder has had an opportunity to inspect such Property to ensure the work has been
der's satisfaction, provided that such inspection shall be undertaken promptly. Lender
cpairs and restoration in a single disbursement or in a serics of progress payments as

the work is cv.n;']ctcd. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on sucii isccllancous Proceeds, Lender shall not be required to pay Borrowcr any interest or
carnings on sucl Vizcillancous Proceeds. If the restoration or repair is not economically feasible or

Lender's security would br lessened, the Miscellaneous Proceeds shall be applied to the sums secured

by this Security

Miscellancous P

In the event of a
shall be applied
cxcess, il any, p4

In the cvent ol a
valuc of the Prog
or greater than tt
partial taking, dd
the sums securcy
Proceeds multipl
before the partia
Property immed
to Borrawer.

In the event ol 2
value of the Proy

nstrumen.. »whether or not then due, with the excess, if any, paid to Borrower. Such
occeds shall ke applied in the order provided for in Section 2.

total taking, des:fuction, or loss in value of the Property, the Miscellancous Proceeds
the sums sccured by this Security Instrument, whether or not then due, with the
id 0 Borrower.

partial taking, destruction. o: Juss in valuc of the Property in which the fair market
crty immediately before the partial taking, destruction, or loss in value is cqual to

¢ amount of the sums secured by this Security Instrument immediately before the
struction, or loss in value, unless Borzower and Lender otherwise agrec in writing,
by this Sccurity Instrament shall be reiced by the amount of the Miscellancous

jed by the following fraction: (a) the totel ziiount of the sums secured immediately
taking, destruction, or loss in value divided tvy fb) the fair market valuc of the

ely before the partial taking, destruction, or I3 in value. Any balance shall be paid

partial taking, destruction, or loss in value of the Prop<rty in which the fair market
erty immediately before the partial 1aking, destruction, ur 155 in value is less than the

amount of the su
Borrower and 1.
sums secured by

If the Property is
Party (as define

fails to respond ¢t
collect and apply
sums secured by

ms secured immediately beforc the partisl taking, destructici urioss in value, unless
nder otherwisc agree in writing, the Miscellaneous Proceeds shail be applied to the
this Security Instrument whether or not the sums are then due.

abandoned by Borrower, or if, after notice by Lender to Borrower thai tbc Cpposing
in the next sentence) offers to make an award to settle a claim for damages, Borrower
» Lender within 30 days after the date the notice is given, Lender is suthorized (o

the Miscellancous Procecds either to restoration or repair of the Property or 1612
this Sccurity Instrument, whether or not then due. “Opposing Party™ means the third

2204277710
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party thal owes
action in regard

Borrower shall
Lender's judgmd
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Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
lo Misccllancous Procecds.

;c in default if any action or proceeding, whether civil or criminal, is begun that, in
nt, could result in forfeiture of the Property or other material impairment of Lender's

interest in the P
if acceleration h
to be dismissed
malterial impai
proceeds of any
in the Propariy ¢

All Miscellapeo

boperty or rights under this Security Instrument. Borrower can cure such a defavlt and,
1s ocewrred, reinstate as provided in Section 18, by causing the action or proceeding
ith a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
ent of Lender's interest in the Property or rights under this Security Instrument. The
;ward or claim for damages that are attributable to the impairment of Lender's interest
¢ hereby assigned and shall be paid to Lender.

s Proceeds that are not applied to restoration or repair of the Property shalt be applied

in the order provi ded for in Section 2.
|

11, Borrower
payment or mexd
Lender to Borro

of Borrower or &

procecdings aga
or otherwise mo
demand made b
by Lender in ex
payments from t
amount then du

12. Joint and
covenants and a
any Borrower w

(a) is co-signing *

\e{ Peleased; Forbearance By Lender Not a Waiver. Exicnsion of the time for
ficatior-of amortization of the sums secured by this Security Instrument granted by
ver or any Successor in Interest of Borrower shall not operate to release the liability

y Successors in Interest of Borrower. Lender shall not be required to commence

hst any Succ:ssor in Interest of Borrower or to refusc to extend time for payment

ify amortizatio of the sums secured by this Security Instrument by reason of any

the original Borro ver ur any Successors in Interest of Borrower. Any forbearance
reising any right or rericdy including, without limitation, Lender's acceptance of

yird persons, entities or Sricezssors in Interest of Borrower or in amounts less than the
1 shall not be a waiver of or riaclude the exercise of any right or remedy.

ieveral Liability; Co-signers; Successors and Assigns Bound. Borrower
es that Borrower's obligations axd iiability shall be joint and several. However,

10 co-signs this Security Instrument bt Joes not execute the Note (a "co-signer”).

his Sceurity Instrument only to mortgage. grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (2*1s not personally obligated to pay the

sums sccured by
agree to exiend,

Instrument or thy

Subject to the pr
Borrower's oblig)
obtain all of Bor
rcieased from B

ihis Sceurity Instrument; and (c) agrees that Lezder and any other Borrower can
modify, forbear or make any accommodations with regird to the terms of this Security
Note without the co-signer's consent.

wisions of Section 17, any Successor in Interest of Borrowsr »7ho assumes

plions under this Security Instrument in writing, and is approyed by Lender, shall
fower's rights and benefits under this Security Instrument, Borrower shall not be
rrower's obligations and liability under this Security [nstrument unless i.cnder agrees

to such releasc i writing. The covenants and agreements of this Security Instrument chali kind (except
as provided in Séction 19) and benefit the successors and assigns of Lender.

13. Loan Charges. |.cnder may charge Borrower fees for services performed in connection with

Borrower's defm
Sccurity Instrum

t, for the purpose of protecting Lender's interest in the Property and rights unaer this
nt, including, but not limited to, attorneys' fees, property inspection and valuation

FHA Mortgage-IL
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fees. Lender may collect fees and charges authorized by the Secretary. Lender may not charge fecs that
arc expressly pr ‘1ibitcd by this Security Instrument or by Applicable Law.

jeet 1o a law which sets maximum loan charges, and that law is finally interpreted so
that the interest gr other loan charges collected or to be coltected in connection with the Loan exceed
the permittcd linits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge 10 the|pennitted limit; and (b) any sums already collected from Borrower which exceeded
permitted Jimits Will be refunded to Borrower. Lender may choose to make this refund by reducing

the ptincipal owed under the Note or by making a direct payment to Botrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the
monthly paymeny amount unless the Lender ageees in writing to those changes. Borrower’s acceptance
of any such-cfund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

If the Loan is su

14. Notices. ﬂﬁ notices given by Borrower or Lender in connection with this Security Instrument
must be in writifjg. A0y notice to Borrower in connection with this Sceurity Instrument shall be
deemed to have been givei 1o Borrower when mailed by first class mail or when actually delivered

to Borrower's nolice adérossif sent by other means. Notice to any one Borrower shall constitute
notice to all Borfuwers unless Aoplicable Law expressly requires otherwise. The notice address shall
be the Property Address unless 3ritower has designated a substitute notice address by notice to
Lender. Borrowdr shall promptly notiiy Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borrower's ehange of address, then Borrower shall only report a change of
address through [hat specified proceduie. “Chere may be only one designated notice address under this
Sccurity Instrument at any one time. Any aote¢ to Lender shall be given by delivering it or by mailing
it by first class njail to |.ender’s address stated herein unless Lender has designated another address
by notice to Bortower, Any notice in conncction vith this Security Instrument shall not be deemed to
have been given o Lender until actually reccived by Zender. If any notice required by this Sccurity
Instrument is alsp required under Applicable Law, the Ayplicable Law requirement will salisfy the
corresponding requirement under this Sccurity Instrumen.,

15. Governing

Law; Severability; Rules of Construct:o1. This Sceurity Instrument shall be
governed by fedgral law and the law of the jurisdiction in which the Pieperty is located. All rights and
obligations contdined in this Sccurity Instrument are subject 10 any ;cquirements and limitations of
Applicable Law. IApplicable Law might explicitly or implicitly allow tic arties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibitior agzinst agreement by
contrac. In the cvent that any provision ot clause of this Sccurity Instrument ¢t the Note conflicts with
Applicable Law, [such conflict shall not affect other provisions of this Security Ins!rament or the Note

which can be givien eflect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and insig<e

corresponding néuter words or words of the feminine gender, (b} words in the singular shallipean and
include the plur:] and vice versa; and (c) the word “may" gives sole discretion without any odlipation
1o take any actiof).

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument. 9'

20127710
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17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction

17, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those|beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract or escrgl agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any pan |u[‘ the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pergon and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, |.cnder may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicab's Law,|

If Lender exércises this option, Lender shall give Borrower notice of aceeleration. The notice shall
providc a pcrior!:of not less than 30 days from the date the notice is given in accordance with Scction
14 within whic!{B-rower must pay all sums secured by this Sceurity Instrument. 1f Borrower fails to
pay these sums prior to she expiration of this period, Lender may invoke any remedies permitied by
this Security Ins{rumentwizhout further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall ave the right to/n4 v enforcement of this Security Instrument discontinued at any time
prior to the earli¢st of: (a) five days heiore sale of the Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law might specify for the termination of Borrower's
right 1o reinstate] or (¢) entry of a judgiaent enforcing this Security Instrument. Those conditions

are that Borrowc: (a} pays Lender all sums »/kich then would be due under this Security Instrument
and the Note as il no acceleration had occurrec; (b} cures any default of any other covenants or
agreements; (c) pays all cxpenses incurred in enfcreing this Security Insteument, including, but

not limited to, repsonable attorneys' fees, property inepection and valuation fecs, and other fees
incurred for the purpose of protecting Lender’s interesi i the Property and rights under this Security
Instrument; and (d) lakes such action as Lender may reasunsuly require to assure that Lender's interest
in the Property ahd rights under this Security Instrument, ana Korrower's obligation to pay the sums
secured by this Scourily Instrument, shall continue unchanged v5icss as otherwise provided under
Applicablc Law.[Ilowever, Lender is not required to reinstate if: (i) Lender has accepted reinstatement
afier the commencement of foreclosure proceedings within two yeats innediately preceding the
commencement of a current foreclosure proceeding; (ii) reinstatement wali preclude foreclosure

on different grounds in the future; or (jif) reinstatement will adversely affect 1%.c vriority of the lien
created by this Speurity Instrument. Lender may require that Borrower pay such refastatement sums
and expenses in snc or more of the following forms, as selected by Lender: () cach; (b) money order;
(¢) certified chedk, bank check, treasurer's check or cashier's check, provided any such chack is drawn
upon an institutign whose deposits are insured by a federal agency, instrumentality or eatityror (d)
Electronic Fundy Transfer. Upon reinstatement by Borrower, this Security Instrument and-obiigations
securcd hereby shall remain fully effective as if no acceleration had occurred. However, this rignt.to
reinstate shall ndl apply in the case of acceleration under Section 17.

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Ndte (together with this Security Instrument) can be sold one or more times without

!
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prior notice o B erwcr. A sale might result in a change in the entity (known as the “Loan Servicer ™)
that collects Peripdic Payments due under the Note and this Security Instrument and performs other
morigage loan sgrvicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might'be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of thg 1.oan Servicer, Borrower will be given writien notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RI:SPA requires in connection with a notice of transfer of scrvicing. If' the Note
is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan sdrvicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 a successor Ldan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note jurchs

Neither Boriower nor |.cnder may commence, join, or be joined to any judicial action (as cither an
individual Iitigazb-or the member of a class) that arises from the other party’s actions pursuant fo this
Security Instruzagr =z that alleges that the other party has breached any provision ol, or any duty
owed by reason of, this Zecurity Instrument, until such Borrower or Lender has nolificd the other
party (with such notice 5ivzn in compliance with the requirements of Section 14) of such alleged
breach and afforgled the osier party hereto a reasonable period after the giving of such notice 10 take
corrective action} If Applicab’e Iav: provides a time period which must elapsc before certain action
can be 1aken, thal time period wiif be deemed to be reasonable for purposes of this paragraph. The
notice of acceleriition and opportunity tc cure given to Borrower pursuant to Section 22 and that notice
of acceleration given to Borrower pursian' to Section 17 shall be deemed to satisfy the notice and
opportunity 1o take corrective action provisions of this Section 19,

20. Borrower Not Third-Party Beneficia'y to Contract of Insurance. Mortgage Insurance
reimburses Lendpr (or any entity that purchases thie Nite) for certain losses it may incur if Borrower
does not repay e [.oan as agreed. Borrower acknuw!cdges and agrees that the Borrower is not a
third party beneficiary 1o the contract of insurance between the Secretary and Lender, nor is Borrower
entitled to enfordt any agrecment between Lender and the Scoretary, unless explicitly authorized to do
s0 by Applicabld Law.

|Substances. As used in this Section 21: (a) “Howlous Substances " are

those substances|defined as toxic or hazardous substances, pollutanis, or veastcs by Environmental
Law and the follpwing subslances: gasoline, kerosene, other Tammabl< o« ioxic petroleum

products, toxic ppsticides and herbicides, volatile solvents, matcrials contaring asbestos or
formaldehyde, and radioactive materials; (b) “Environmentaf Law” means fécerai laws and laws of
the jurisdiction where the Property is located that refate to health, safety or enviroaraental protection;
(¢} “Environmenlel Cleanup " includes any response action, remedial action, or remozal action, as
defined in Envirgnmental Law; and (d) an “Environmental Condition™ means a congition fiat can
causc, contributdfio, or otherwise trigger an Environmental Cleanup.

Borrower shall npt cause or permit the presence, use, disposal, storage, or release of any Havardzus
Substances, or tHreaten to release any Hazardous Substances, on or in the Property. Borrower shali
not do, nor allow‘zmyunc clse 1o do, anything affecting the Property (2) that is in violation ol any
Environmental 1w, (b) which creates an Environmental Condition, or (c) which, due to the presence,

201271710
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use, ot release ui'[n Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantitigs of 1Hazardous Substances that are gencrally recognized 10 be approprialc 1o normal
residential uscs :%'nd lo maintenance of the Property (including, but not limited to, hazardous substances

in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, fawsuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Lnvironmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of rel=ase P any Hazardous Substance, and (c) any condition caused by the presence, usc or
release of o iazdrdous Substance which adversely affects the value of the Property. If Borrower learns,
or is notificz by |

Iny governmental or regulatory authority, or any private party, that any removal or
other remediating of any [azardous Substance affecting the Property is necessary, Borrower shall
prompily take zif nénessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any gbligaiizn on Lender for an Environmental Cleanup.

NON-UNIFORY COVENANTS. Borrower and Lender further covenant and agrece as follows:

22. Acceleration; Remedies’ I onder shall give notice to Borrower prior to acceleration
following Borroyer's breach of anv.covenant or agreement in this Sccurity Instrument (but not
prior to acceleration under Sectioa 17 unless Applicable Law provides otherwisc). The notice
shall specify: (a) the default; (b) the rétion required to cure the default; (c) a date, not less than
30 days from the date the notice is giver to Borrower, by which the default must be cured; and
(d) that failure {o cure the default on or befvic the date specificd in the notice may result in
acceleration of {he sums secured by this Security instrament, foreclosure by judicial procceding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosire proceeding the non-existence of a default
or any other defense of Borrower to acceleration and frraclosure, If the default is not cured on
or before the dulte specified in the notice, Lender at its optiox: may require immediate payment in
full of all sums gecured by this Security Instrument without ‘urther demand and may foreclose
this Sceurity [ngtrument by judicial proceeding, Lender shall bezititled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, iicludiag, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument; tender shall release this
Security Instrumént. Borrower shall pay any recordation costs. Lender may charg: Borrower a fee for
releasing this Sc jurity Instrument, but only if the fee is paid to a third party for services rendered and
the charging of 1fjc fee is permitted under Applicable Law.

24, Attorneys'[Fees. As uscd in this Security Instrument and the Note, attorncys' fees shay include
an appellate court and any attorneys’ fees incurred in a bankruplcy proceeding,

25. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby rcleases and
waives all rightsjunder and by virtue of the Illinois homestead cxcmption laws.

anairio

FHA Morigage-iL /302014
Whallers Kluwer Finamelnl Sgiviced, inc, 1212020
2021043021.1.0,3543-020201 228Y Pago 34 of 16




2113117031 Page: 16 of 18

UNOFFICIAL COPY

26. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
pmclmc insurante at Borrower's expense (o protect Lender's interests in Botrower's collateral. This
insurance may, but aced not, protect Borrower's interests. The coverage that Lender leiLl"Id‘-.(.‘% may
nol pay any L]dlll‘l thitt Borrower imakes or any clajm that is made apainst Borrewer in conneetion with
the collateral. Bmmm,l may later cancel any insurance purchased by Lender, but only aller providing
Lender with evidence that Borrower has obtained insurance as qumred by Borrower's and Lender's
apreement. 1f Lender purehases insurance for the collteral, Borrower will be mpmmblc Tor the costs
of that insuranee, including interest and any other charges Lender may impose in conneetion with the
placement of 1|]Lillhllhl!1f§{,, until the effective date of the cancellation or expiration of the insurance.
The costsohe insurance may be added to Borrower's total ouistanding balance or obligation. The
costs of the psuraace may be more than the cost of insurance Borrower may be able (o ubtain on its
GWIL.

BY SIGNING 5UV0W, Borrawer accepts and agrees (o the terms and covenants contained in this
Sceurity Instrumeniaingin any Rider executed by Borrower and recorded with it.

Borrower

f_husluphl: f();,.: aul'\"

Acknm\'lcdgmml
State of 1Nlinois

County of (J‘l];l'lk

) l.l',;k ,/(.;J}?(/Q [’ |

ly Christopher

. i
This instrument was acknowledged before me on ...

Ogrady.

N m‘cuj;%ﬁ HJ.V
: e
i b

IYEER 4, Tv‘!.ﬁ‘&*’ﬁxi%ﬁfua BHNERS «g‘,

- . w7
T .j @Zﬂﬂl&k-@m%ﬁ’ 1 i
‘ & wapy Public, Bheg ! iMnde *?
fPrift Nome) 2 Hotary it
f = & Wy Com o Eaplras’ THERIL 4
; yprs B vttt e
My c:mnnusmim expires: i / 22 B Lapntant fontfe T
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Loan Originatio ‘ Organization: U.S. Bank National Loan Originator: Mark B Bechtold
Association T NMLS ID: 559841
NMLS 1D: 402761
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LEGAL DESCRIPTION
Order No.. 21GSA457106NA

LOT THREE (3) AND THE NORTH EIGHT (8) FEET OF LOT FOUR {4) IN BLOCK THREE (3) IN L. E.
CRANDALL'S JEFFERSON SUBDIVISION, BEING A SUBDIVISION| OF THAT PART OF THE WEST
HALF OF THE NdRTHEAST QUARTER OF SECTION EIGHT (8), TOWNSHIP FORTY (40) NORTH,
RANGE THIRTEEN (13) EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BETWEEN NORWGCOD
PARK AVENUE (NORTHWEST HIGHWAY) AND MILWAUKEE AVENUE (EXCEPT SEVENTY ONE
HUNDREDTHS (70/100) ACRES SOUTH AND ADJOINING BLOCK ONE (1)) IN COOK COUNTY:
ILLINOIS.




