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REFINANCE
MORTGAGL

DEFINITIONS

Words used in multiple sections of this document are defined below aud viker words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated APRIYL, 26, 2021 ,
together with all Riders to this document,

{B) "Borrower" is

TRDEUSZ MAJERCZYK AND JANINA MAJERCZYK, HUSBAND AND WIFE, AND JANINA
MAJERCZYK, AN UNMARRIED WCMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is
FATFRWHAY INDEFENDENT MORTGAGE OORFCRATION

Lender is a CORPORATTION

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH LANE, CARROLLTCN, TX 75007

(E) "Note" means the promissory nole signed by Borrower and dated APRIL 26, 2021
The Note states thal Borrower owes Lender

ONE HONDRED FURTY SEVEN THOUSAND FIVE HUNDRED & NO/100

Dollars /'.S. $147,500.00 ) plus interest. Borrower has promised (o pay this debt in regular
Periodic DPuyments and to pay the debt in full not later than MAY Q1, 2036 .

(F) "Propert;" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" rieass die debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note,-ard 2!l sums due under this Security Instrument, plus interest.

(H) "Riders" means al! Piders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [ Zondominium Rider [_] Second Home Rider
Balloon Rider Pla:imea Unit Development Rider [ 114 Family Rider
VA Rider ] Biweck'y Payment Rider

L] Other(s) [specify]

(D "Applicable Law" means all controlling appliccble federal, state and local statutes, regulations,
ordinances and administraive rules and orders (that-have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessme:ts’ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by « condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, ofier *han a transaction originated by
check, draft, or similar paper instrument, which is initiated througi.-an.” electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize 4 financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale <ransfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and' aw'smated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or priceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Seciex 5} for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part-uf the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as-0, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subject matter. As used
6340503502
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a “federaily related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns 0X MERS, the following described property located in the County of
COOK

[Mame.of Recording Jurisdiction];
SEE LEGLL ZFESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF FCR ALL
PURFOSES.

Parcel ID Number:

03-27-401-237-0000

which currently has the address of 1002 N BONTZ DR UNIT B [Street]
MJINT PROSPECT icity], Illincis 00056 [Zip Code] ("Properly Address™):

TOGETHER WITH all the improvements now i -ucreafter erected on the property, and all
easements, appurienances, and fixtures now or hereafter a-puci of the property. All replacements and
additions shall also be covered by this Security Instrument. A'!-of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but,if «ecessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) bas the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose ar:t.sell the Property; and to
take any action required of Lender including, but not limited to, releasing aad ‘anceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebs corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbe:ed; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propert; zgainst all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

6340503502
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pursuant fo Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymers iu the future, but Lender is not obligated to apply such payments at the time such payments are
accepled. Jf each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on y:uanplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curieri. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or reivza them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior lo foreclosure. No offset or claim which Borrower
might have now or in‘th. future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments < Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by T.enaer shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due urler the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymer( j» *iie order in which it became due. Any remaining amounts
shall be applied first to late charges, second t any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrowei foia delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymieut may be applied to the delinquent payment and
the late charge, If more than one Periodic Payment is outsianding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, sa¢ to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payme=:is applied to the full payment of one or
more Periodic Payments, such excess may be applied o any late charges lue. Voluniary prepayments shall
be applied first to any prepayment charges and then as described in the Noie

Any application of payments, insurance proceeds, or Miscellaneous Froneeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of th~ Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perisdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security ‘nstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propsity, if any; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage fnsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment or-Mustgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounis
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds.at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uszuer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonablc esiimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fuias cwall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or <ntiy {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loa't Pank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accoun:. r. verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law perniits J.cixder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Barrower
any interest or earnings on the Funds. Berrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall ‘give {0 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escriw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower 2 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in cceordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eccrov:, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay'to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mon‘hly payments,

Upon payment in full of all sums secured by this Security Instruiest. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,-fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, (icasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessents, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner prcvided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inorozient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manns: Aweptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in oz faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

6340503502
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporling service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Dorrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
deterntination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably izt affect such determination or certification. Borrower shall also be responsible for the
payment of any-r.¢s imposed by the Federal Emergency Management Agency in connection with the
review of any flood zzuv, determination resulting from an objection by Borrower.

If Borrower fails_to’ maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's uption and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarce coverage so obtained might significanily exceed the cost of
insurance that Borrower could have obtairied” Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured 0" this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement anit sholl be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and reservals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standud worigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall kave ihe right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to'Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nit otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciuds a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance <arrier and Lender. Lender
may make proof of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was regaired hy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econoinically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hxve te right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 5 zasure the
work has been completed to Lender's satisfaction, provided that such inspection shall be war'eitaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in'a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ariounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Cuupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence ‘witiin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Sor-ower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i« writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exisi-w'ich are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or juipair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrgwy is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dcteriorating or decreasing in value due to its condition. Unless it is
determined pursuant lo Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaped to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conne’tirn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the-irsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upeu_ und inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprav.zients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection ¢ peci‘ying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defauitif. during the Loan application
process, Borrower or any persons or entities acting at the direction of Tesrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatsn. or statements to Lender
(or failed to provide Lender with material information) in connection witk~the Loan, Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security In*(tument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrurnedt,~(b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or nigh’s under
this Security Instrument (such as a proceeding in bankruplcy, probate, for condemnation or forfeiiure, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, bui is not limited to,
enfering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althengh Lender may 1ake action under this Seciion 9, Lender does not have to do so and is not
under any duty or obligation (o do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P ymlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender <grees to the merger in writing.

10. tvnrigage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sh2ii vay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage In=urance coverage required by Lender ceases to be available from the mortgage insurer that
previously provider-such insurance and Borrower was required to make separately designated payments
toward the premimnis for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially #yvivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost_te_Dorrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall cont:wz to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable los: reserve in lieu of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fa't that the Loan is ultimately paid in full, and Lender shall not he
required to pay Borrower any interest or carrings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveiage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agair-iccomes available, is obtained, and Lender requires
scparately designated paynients toward the premiiu.ns for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bourrewer was required to make separately designated
payments toward the premiums for Mortgage Insurancz, Porrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide ‘a nn-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ary rvrilten agreement between Borrower and
Lender providing for such termination or until termination is ree.ziied by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrowei i3 ot a party to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all sech insurance in force Jiui<ime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loisvs. These agreements
are on (erms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
(hese agreements. These agreements may require the mortgage insurer to make paymers us ng any source
of funds that the mortgage insurer may have available {which may include funds obiained f:or: Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dirccily or indirectly) amo/int that
derive from (or might be characterized asj a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an alfiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” Further:

(@) Any such agreements will not affect the amounts thai Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid (o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have ihe right to hold such Miscellaneous Proceeds
until Lender has had an opportunily to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and' resloration in a single disbursement ot in a series of progress payments as the work is
compietea. Inless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneo.s Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Piveeeds. IT the restoration or repair is nol economically feasible o Lender's security would
be lessened, tae-"iscellancous Proceeds shall be applied (o the sums secured by this Security Insirument,
whether or not thes iz, wilh the excess, I any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order previred for in Section 2,

In the event of u isial taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to ‘i sums secured by this Security Instrument, whether or not then due, with
the cxcess, if any, paid 1o Bowrovier,

In the eveni of a partial taking, Gostruction, or loss in value of the Property in which the fair market
value of the Property immediately before ihe partlal taking, destruction, or loss in value is equal to or
greater than the amoumt of the sums secired by this Security Instrument immediately before the partial
taking, destruction, or loss In value, unl:ss Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shali %2-reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the toia! amount of the sums secured immediately before the
partial (aking, destruction, or loss in value dvided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 'ass tn value. Any balance shall be paid to Borrower.

In the event of a parlial taking, destruction, or lossin value of the Property in whicli the fair market
value of the Property immediatcly before the pariial takizg, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial @'ang, destruction, or loss in value, unless
Bosrower and Lender otherwise agree in writing, the Miscellane s Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then fie;

If the Property is abandoned by Borrower, or if, after notice by’ Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awari i settle a claim for damages,
Borrower [ails to respond (o Lender within 30 days after the date the notice i+ given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repeiy of the Property or to the
sums secured by this Security Instrument, whether or oot then due. "Opposing Party " means the third party
that ewes Borrower Miscellancous Proceeds or (he party against whom Borrower has a.+heht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding. whether civil or criminai,is eran that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmerd of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a deful. and, if
acceleration has accurred, reinstate as provided in Section 19, by causing the action or proceediiig 'o be
dismissed with & ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
tmpairment of Lender's interest in tie Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc atributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds thal are not applied to restoration or repair of the Property shall be

applied in the order provided foy in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall nol operale (o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall nnf be required 10 comnience praceedings againsi
any Successor in Interest of Borrower or to refuse fo cxtend time for payment or otherwise modily
amorlization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptauce of payments froms hird persons, cntities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sigmers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liahility shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does nol execute the Nole (2 "co-signer”): (a) is co-signing (his
Security Instrument only to morigage, grant and convey the co-signer's inferest in the Property under (he
terms of this Securily Instrument; (b) is nel persenally obligated {0 pay the sums sceurcd by this Security
Instrumant; and (c) agrees that Lender and any other Borrower can agree to exiend, modily, forbear or
make any rccommodations with regard te the terms of this Security Instrument or the Note without the
co-signer’s ronsent,

Subjeci-wo“ihe provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's ouligat’sss under this Security Instrument in wriling, and is approved by Lender, shall obtain
all of Botrower's Figo%- and benefits under (his Security Instrument. Borrower shall not be relcased from
Borrower's obligations and Hability under this Security Instrument unless Lender agrees to such release in
wrifing. The covenanis 2ia agreements of this Security Instrument shall bind Fexcepl as provided in
Section 20) and benefit the svccessors and assigns of Lender.

14, Loan Charges. Lewnars may charge Borrower fees for services performed in conmection with
Borrower's defaull, for the purposs” ol protecting Lender's inferesi in the Propesty and rights under this
Securily Instrument, including, but not Vuited 0, attorneys' fees, property inspection and valuation Fees.
In regard fo any other [ees, (he absence of evaress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as { prokibilion on the charging of such [ee. Lender may not charge
fees that are expressly prohibited by this Secur'ty Instrument or by Applicable Law.

I the Loan is subject 10 a law which sets marimum loan charges, and that law is finally interpreted so
that the interest or other lean charges collected ov o be collecled in connection with the Loan exceed the
permilted limils, then: (a) any such loan charge shal( b reduced by the amount necessary to reduce the
charge 10 (he permitted Limit; and (b) any sums already collxcted from Borrower which excecded permiited
limits will be refunded o Borrower. Lender may choose 0 raske this refund by reducing the principal
owed under the Note or by making a direct payment 1o Ecirower. 1T a refund reduces grincipal, the
reduction will be treated as a partial prepaymem( without ar; prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acizn Gorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection ‘wit’s this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Insirument shall be deemed to
have been given to Berrower when mailed by first class mail or when aciually ditivered to Borrower's
netice address i senl by other means. Notice 10 any one Borrower shall constitute netice tw all Borrowers
unicss Applicable Law cxpressly requires otherwise, ‘The motice address shall be (he Propcety Address
unless Borrower has designated a substitute notice addvess by notice to Lender. Borrowee shai) promptly
notify Lender of Borrower's change of address. If Lender specilies a procedure {or reporting Poirower’s
change of address, then Borrower shall only report a change of address through that specified pre cdure,
There may he only one designated notice address under this Security Instrument at any one (imc.” Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiremem under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrumnent or the Note conflicis with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confliciing prevision.

As used in this Security Instrument: (a3) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Botrower shall be given one copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. As usced in this Section 18,
"Interest in-the Property" means any legal or beneficial intesest in the Progerty, including, but not limited
to, those peuelicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreciaeat, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all orary rart of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persur-and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written censent, Lendcr may require immediate payment in full of all sums secured by this Security
Instrument. However, i option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this-wptun, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3% aays from the date the notice is given in accordance with Section 15
within which Borrower must pay oUl sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Aaiter Acceleration. If Borrower meets cerlain conditions,
Borrower shall have (e right fo have enforceracat uf this Security Instrument discontinucd at any time
prior ta the earfiest of: (a) flve days before sale of the Property pursuant to Section 22 of this Security
Instrment; (b) such other period as Applicable Law mizht specify for (he termination of Borrower's right
lo reinstate; or (¢} entry of a judgment enforcing this Seeurity Instrument. Those conditions are that
Borrower: (a) pays Lender afl sums which then would be cue under (his Security Instrument and the Note
as if no acceleration kad occurred; (b) cures any default of an; o’her covenanis or agreements; (c) pays all
expenses incurred in enforcing (his Security Instroment, including,"but not limiled fo, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred jor (he purpose of protecting Lender's
interes! in the Properly and rights wnder this Security Instrument; and-{d} kes such action as Lender may
reasonably require o assure (hal Leeder's interest in the Property (and rights under this Sccurity
Insirument, and Borrower's obligation to pay the sums secured by (his Secvrity anstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pa
such reinstatement sums and expenses in one or more of the following forms, ac seiected by Lender: (a{
cash; (b) money order; () certified check, bank check, ireasurer's check or cashier's clieck, provided any
such check is drawn upen an insiitution whose deposits are insured by a federal agency. instrumentality or
entity; or (d) Elecironic Finds Transfer. Upon reinstatement by Borrower, this Security ins.rument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. ‘Hovaver, this
right to reinstate shall not apply in the case of acceleration under Section 183.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial in¢orest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paymenis due under the Note and (his Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelaled to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Securily Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiuniyy to cure given to Bortower pursuant to Section 22 and the notice of acceleration given to
Borrower puzsvant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisizos of this Section 20,

21. HaiacZews, Substances. As used in this Section 21: (2) "Hazardous Substances" are those
substances defined as {oxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" mean-. f-Geral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmsiial protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removai action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the-Proj perty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, v:t<j which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely uificis the value of the Property. The preceding
two sentences shall not apply to the presence, use, or steiaze on the Property of small quantities of
Hazardous Substances that are generally recognized to be apor:jiiate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subsiances in consumer products),

Borrower shall promptly give Lender written notice of (a) any iivesdgation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party izvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has “arial knowledge, (b) any
Environmental Condition, including but not limited o, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower l(arns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other cemediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take =il necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obiigz‘ivn on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option r.ay require immediate payment in fufl of all sums secured by this Security Instrument
without [:cther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eati‘icd to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bzt st limited to, reasonable attorneys’ fees and costs of title evidence.

23. Relcasc, Gpon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Dorrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security ‘nsaument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is peimitted under Applicable Law.

24. Waiver of Homesi®a~.. " accordance with Illinois Jaw, the Borrower hereby releases and waives
all rights under and by virtue of the I}inois homestead exemption laws.

25. Placement of Collateral *rotection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by lior.ower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's in.rzsts in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender purchases may not pay amy claim that
Borrower makes or any claim that is made againi( Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lendes, Uit only after providing Lender with evidence that
Borrower has ohtained insurance as required by Borruwe:'s and Lender's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for ibe costs of that insurance, including interest
and any other charges Lender may impose in connection wich the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance _T4< costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the irsurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

/ #2/ AT ft‘/ / _/C'?L i:"'\g—"_ (Seal)

TADEUSZ W MAJERCZVK / Borrower

j (5.8 / L// (Seal)

JANE F4AJERCZYK “Borrower

1/ / ’ -
Y (lep el Ef e sty (Seal)

MimNA MAJERCZYA / / /7 Boreower

(Seal)

-Borrower

f57al)

Borover

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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STATE OF ILLINOIS, (oo \é County ss:

e %

I, Ml C/\)\.Ou’ /[ NUse lh\‘ewl (% ; @ Notary Public in and for said county and
state do hereby certify that

TADEUSZ W MAJERCZYK, JANE MAJERCZYK AND JANINA MAJERCZYK

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluniary act, for the uses and purposes therein set forth.

Givan under my hand and official seal, this L@ day of APRIL , 2021

My Commicsion Expires: Z “O ]15—

"OFF(CIAL SEAL"
MICHAEL RUSZKIEWICZ

NOTARY PUBLIC, SYAT £-OF ILLINOIS

MY COMMISSION EXPIRES 210/2025

Lo o 000

A A"
DA
Notary Public ( ’

LOAN CRIGINATICN ORGANIZATIUN: FATRWAY INDEPENDENT MORTGAGE CORPORATION
NMLS ID: 2289

LOAN ORIGINATOR: RENATA CHRCEAX -FYRER
NMLS ID: 228439
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26TH  day of APRIL .
2021 , and is incorporated into and shall be deemed to amend and supplement the
Mortgaca, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given'oy-tne undersigned (the "Borrower") to secure Borrower's Note to
FAIRWAY, I"'DEPENDENT MORTGAGE CORPORATION

(the "Lendet") of (he same date and covering the Property described in the Security
Instrument and locatad at:

1002 N BOXWGOD DR UNIT B, MOUNT PROSPECT, ILLINOIS 60056
[Property Address]

The Property includes, but is'not limited to, a parcel of land improved with a dwelling,
together with other such parcels ‘and certain common areas and facilities, as described in
DECLARATIONS, COVENANTS, CCNDITIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY-1i WHICH THE PROPERTY IS LOCATED

(the "Declaration"). The Property is a part of a planned unit development known as

BRICKMAN MANOR-MiO%JNT PROSPECT
[Name of Planned Unit Cevalopment]

{the "PUD"). The Property also includes Borrower's intere<t’in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds or Be:rower's interest.

PUD COVENANTS. In addition to the covenants and agreemsnts made in the Security
Instrument, Borrower and Lender further covenant and agree as follow:::

A. PUD Obligations. Borrower shall perform all of Borrower's obligaticins under the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declar<tion: (ji) articles of
incorporation, trust instrument or any equivalent document which crea.es the Owners
Association; and {jii) any by-laws or other rules or regulations of the Qwners Azsociation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursvart to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gererally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
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floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provider. by the Owners Assaciation policy.

Venat Lender requires as a condition of this waiver can change during the term of the
loan,

Borrov=, zhall give Lender prompt notice of any lapse in required property insurance
coverage provides by the master or blanket policy.

In the event of-a distribution of property insurance proceeds in lieu of restoration or
repair following a lcss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to-Lomrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sms secured by the Security Instrument, whether or not then due,
with the excess, if any, paid'to Barrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association riaintains a public liability insurance policy acceptable in
form, amount, and extent of coverage te )ander.

D. Condemnation. The proceeds ‘i any award or claim for damages, direct or
consequential, payable to Borrower in connectioa with any condemnation or other taking of all
or any part of the Property or the commen sreas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby-assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sum cecured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excssi after notice to Lender and with
Lender's prior written consent, either partition or subdivide t/ie Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonimeric or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taKing
by condemnation or eminent domain; (i} any amendment to any provision of the "Constituent
Documents™ if the provision is for the express benefit of Lendor; -fiii) termination of
professional management and assumption of self-management of the Ovir.ers Association; or
(iv) any action which would have the effect of rendering the public liability in;uraiice coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when Jue, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall. bzcome
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

6340503502
MULTISTATE PUD RIDER - Single Family - Form 3150 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT VMP7R (2006).00
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

T . - / . '(:Z-. - . /
_’/ F e by o [ Z:T? - (Seal) '.__.a‘__/.--‘ )_r.‘.’" L :.J _4 (Seal)
TADEUSZ ™ MAJERCZYK / Borower  JANEMAJERCZYK Borrower
/’ deg e A ey C (seal) (Seal)
ﬂJANINA MAJERCZ VX ; -Borrower -Barrower
= (Seal) (Seal)
-Borrower -Borrower
(Seal)~ 2 {Seal)
-Borrower -Borrower
6340503502
MULTISTATE PUD RIDER - Single Family - Form 3150 1/01
Fannhie Mae/Freddie Mac UNIFORM INSTRUMENT VMP7R (2006).00
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LEGAL DESCRIPTION:
PARCEL 1:

THE WEST 20.33 FEET OF THE EAST 61.47 FEET OF THE SOUTH 50.00 FEET OF THE NORTH 70.00 FEET
OF THE EAST 122.89 FEET OF THAT PART OF LOT 1008 LYING WEST OF A LINE DRAWN
PERPENDICULAR TO THE NORTH LINE OF SAID LOT 1008 THROUGH A POINT IN SAID NORTH LINE
WHICH 1S 22.62 FEET WEST OF THE NORTHEAST CORNER OF SAID LOT 1008 IN BRICKMAN MANOR
FIRST ADDITION UNIT 6, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 27, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED MAY 11, 1960 AS DOCUMENT NO. 17852223, IN COOK COUNTY,
ILLINOIS,

PARCEL 2

EASEMENT FOR INGRF.s5 AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN
DECLARATION OF EASEMeT RECORDED AS DOCUMENT 86592433.

PIN AND PROPERTY ADDReSS FOR INFORMATIONAL PURPOSES ONLY:

03-27-401-237-0000
1002 N BOXWOQQD DR., UNIT B, MOUNT PROSPECT, IL 60056

Legal Description NMS-21049-L/16



