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FIRST AMERICAN TITLE
FILE #_AF 1002009

This Instrument Prepared By:
Lilly Vargas

1800 W. LARCHMONT AVE
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE AFFINITY,
LLC.

4410 NORTH RAVENSWOOD AVENUH
CHICAGC, ILLINCIS 60640

o 1
Loan NumberX 2239305087 [Space Above This Line For Recording Data)

MORTGAGE

MiIN: 101398219004091940 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documeat-ar: defined below and other words are defiped in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which i dited  MAY 4, 2021 , together
with all Riders to this document.
(B) "Borrower"is BERRY T BROWN AND LAURA E GTLLEISPIE

Borrower is the mortgagor vnder this Security Instroment

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepaiaie corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgazee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an adasess #=d telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (388) 679-MERS.
(D) "Lender'is GUARANTEED RATE AFFINITY, LLC.

Lenderisa DELAWARE LIMITED LIABILITY COMPANY vsganized
and existing under the laws of DELAWARE _
Lender's addressis 1800 WEST LARCHMONT AVE, CHICAGO, ILLINOCIS 60613

(E) 'Note"means the promissory note signed by Borrower and dated MAY 4, 2021
The Note states that Borrower owes Lender ONE MILLION ONE HUNDRED THOUSAND AND 00/100
Doflars (/.5. % 1,100,000.00 ) plus interest,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS +xDocMagic
Form 3014 1/01 .
Page 1 of 14




2113121144 Page: 3 of 25

UNOFFICIAL COPY

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fuil not later than
JUNE 1, 2051 .

(F) 'Property” means the property that is described below under the heading "Transfer of Rights in the Property."
{G) "Loan'" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(II) "Riders” means all Riders (o this Sccurity Instroment that are executed by Borrower, The following Riders are
1o be executed by Borrower [check box as applicable]:

Adjustable Rate Rider (] Planned Unit Development Rider
(] Balloon Rider [] Biweekly Payment Rider

(] 1-4 Family Rider [ Second Home Rider

[X] Cradominium Rider [] Other(s) [specify]

(I} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fres; and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Pronerty. by a condominium association, homeowners association or similar
organization.

(K) 'Electronic Funds Transfer" means any ‘rzasler of funds, other than a transaction origmated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a f nancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autvimated teller machine transactions, transfers initiated by
telephone, wire transfers, and automaied clearinghouse transtacs,

(L) 'Escrow Items' means those items that are described 1n Secuon 3,

(M) 'Miscellaneous Proceeds" means any compensation, settleniext, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages2Sseribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking of all or an;’ par. of the Property; (:ii) cenveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the value-and/or condition of the Property.
(N) '"Mortgage Insurance’ means insurance protecting Lender against the nonpayrent of, or default on, the Loan.
(0) 'Periodic Payment” means the regularly scheduled amount due for (i) principai-zod interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) '"RESPA' means the Real Estale Settlement Procedures Act (12 U.S.C. §2601 et scq.) 2nd its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Sesurtty. Instrument,
"RESPA" refers (o all requirements and restrictions that are imposed in regard to a "federally related {n=stgage loar”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

{Q) '"Successor in Interest of Borrower™ means any party that has taken titie to the Property, whether-or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - IFannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS '.‘%DncMagIc
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exlensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpase. Borrower does hereby mortgage, grant and convey to MERS (solely as nomines for Lender and Lender' s
successors and assigns) and 1o the successors and assigns of MERS the following deseribed property located in the
COUNTY of Cook
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTTON ATTACHED HERETQ AND MADE A PART HEREOF AS EXHIBIT "A".
AP.N.: 14 29 401 040 0000

which corrently has the address o0 1110 W SCHUBERT AVE APT 401
IStreet]
CHICAGO , Illinois 60614 ("Property Address"):
[City] [Zip Code)

TOGETHER WITH all the improvements now/or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the groperty.  All replacemcents and additions shall also be
covered by this Security Instrument. Al of the foregoing iswéforred to m this Security Instrument as the "Froperty.™
Borrower understands and agrees that MERS holds only legal tiiic 14 the interests granted by Borrower in this Security
Instrament, but, if necessary to comply with law or custom, MERS (25 nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, inchidiag, but not limited to, the right to foreclose
and seil the Property; and to Lake any action required of Lender including, tot not imited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyediard has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for entumbrances of
record. Barrower warrants and will defend generally the title to the Property against alf claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT cembines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS - Single Family - Fannic Mac/Freddie Mac UNIFQORM INSTRUMENT - MERS ¢ DocMagic
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments dve
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as w4y be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paymeat Gr partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept ary rayment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sucli sayments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, Whepiender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. ¥ Borrower does not do so within a reasonable period of
time, Lender shall either appiy such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal ba'ance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instruinent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procecds Txcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied ir. Tae following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first o late charges, second
to any other amounts due under this Security Instrument, a2 then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingaesit Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to thc delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply 2ny payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payme.it con be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or nicre Zeriodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to.any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t¢ principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payn ents are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duc fur- (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encuribrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any anit all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Corrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts te be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounis due for any Escrow Items for which payment of
Funds has been warved by Lender and, if Lender requires, shall furnish 10 Lender receipts evidencing such payment
within such time period as Lender may require, Borrawer's obligation 10 make such payments and to provide receipts
shall for all purposes be deemed 10 be a covenant and agreement contained in this Securily Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such ameunt.
Lender may revoke the waiver as 1o any or all Escrow frems at any time by a notice given In accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the time spicified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shail esiimate the amount of Fonds due on the basis of current data and reasonable estimates of expenditures
of futire Escrow Ziems or otherwise in accordance with Applicable Law.

The Funds skal?he held in an institotion whose deposits are msured by a federal agency, instrumentality, or
entity (including Fende i Lender is an institution whose deposits are so insured) or in any Federal Home Leun
Bank, Lender shall apply #!ic Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower far Folding and applying the Funds, annuaily analyzing the escrow account, or verifying
the Escrow Items, unless Lenider pavs Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agrecmdntis-ade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required 1o pay Borroyrez any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall ae paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required Hy RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If thete 15 a shortage of Funds held in escrow, as defined under RESPA,
1.ender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no reere-han 12 monthly payments. It there is 4 deficiency of
Funds held in escrow, as defined under RESPA, Lender shallvstify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deflcicaicy in accordance with RESPA, but in no more thun
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrums=t, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable to
the Property which can attain prierity over this Sceurity Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, il any. 70 the exlent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Ins'rument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptalste 1¢ Lender, but only
so long as Borrower is performing such agreement; (h) contests the lien in good faith by,"or dsfends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcerient of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures fiom the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. " " Lender
determines that any part of the Property is subject to a lien which can attain priority over this-Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Rorrawer shall satisfy the hen or take one or more of the actions set forth ahove in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verificalion and/or repotting service
used by Lender in connection with this Loan.

S, Property Insurance. Borrower shall keep the Juprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINQIS - Single Family - Fannie Mae!Freddié Mac UNIFORM INSTRUMENT - MERS :0ocMagic
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintainad in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, cerlification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. ‘Tuerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Piopzity, or the contents of the Property, against any risk, hazard or liability and might provide greater
or Jesser coverage-ipui was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigaiiicemuily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectroii5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest 7 'se Note rate from the date of disbursement and shall be payable, with such interest,
upen notice from Lender to Gorrower requesting payment.

All insurance policies requiied o i.ender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shail name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requuer by Lender, for damage to, or destruction of, the Property, such
policy shall includg a standard mortgage clause aa¢ shall name Lender as morigagee and/or as an additional loss
pavee.

In the event of loss, Borrower shall give prompt noécea the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lerider and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the vnderlying insurance wes raguired by Lendet, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically Zeasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the rignt/“z-old such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has bien completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender majy-dizourse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work'is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurarce siroceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public acjustars, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the scle obligation of Borrower.
If the restoration or repair is not econemically feasible or Lender' s security would be lessened, (the iisurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with tic'encsss, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuraace 2laim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance cacrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In exther event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 10 Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid vnder the Note or this Security Instrument, whether or not then due.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ','ZDucMagic
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Secuzity Instrument and shall continue to occupy the Property as Borrower's
principal residence for at Jeast one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impatr the Property, allow (he Property to deteriorate or conmit waste on the Property. Whether or not
Borrower 1s residing in the Property, Borrower shall maintain the Property in order to prevent the Property {rom
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage o, or the taking
of, the Propesiv, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse preceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
10 repair or restovgthdProperty, Borcower is not relieved of Borrower's obligation for the completion of such repair
or resteration.

Lender or its agenim#y wake reasonable entries upon and inspections of the Property. If it has reascnable cause,
Lender may inspect the inte1or of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interivi tnspeciion specifying such reasonable cause.

8. Borrower's Loan Applicatiea. Borrower shall be in detault if, during the Loan application process,
Borrower or any persons or entities acting ~:the direction of Berrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurite information or statements to Lender (or failed to provide Lender with
matcrial information) in connection with (he Loan. Material representations include, but are not hmited to,
representations concerning Borrower's occuparcy, ofihe Property as Borrower's principal residence.

9. Protection of Lender's Interest in the'troperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemen:s contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interestin-i Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnetici or forfeitore, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws-or-regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable-or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting-and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, bat arz not limited to: (a) paying any sums
secured by a lien which has priority over this Security lnstrument; (b) appeasing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secuiiy Instrument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not liinited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water [roin prpes, eliminate building or
other code violations or dangerons conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation todo s¢. It is agreed that
Lender incurs no Hability for not taking any or all actions authorized under this Section 9.

Any ameunts disbursed by 1ender under this Section 9 shall become additional debt of Borrowcrsecured by this
Security Tnstrument. These amounts shall bear interest at the Note rate from the date of disbursemein and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Tf this Secority Instrument is on a Jeasehold, Borrower shail comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. I Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coveragerequired by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the preminms for Mortgage
Insurance, Borrower shall pay the premivms required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. M substantially equivalent Martgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the (act that the Loan 1s elumately paid 1o full, and Lender shall not be required o pay Borrower any
interest or earnings on such foss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender recuires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Morigage insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to maie separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums reqeiced to maintain Mortgage Insvrance in effect, or to provide a non-refundable Joss reserve, until
Lender's requirementioc Morigage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such tcrmination or until termination is required by Applicable Law. Nothing in this Section
1{ affects Borrower's obligaticn to pay interest at the rate provided in the Note.

Mortgage Insurance reiiiburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Lcan/asapgreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tota'sisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgige insurer and the other pacty (or parties) to these agreements. These
agreements may require the mortgage insurer ¢ m7 ke payments using any source of funds that the mortgage insurer
may have available (which may include funds obtauied from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purciaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receiva.(firectly or mdirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mozizage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreemziprovides that an affiliate of Lender 1akes a share
of the insurer’s risk in exchange for a share of the premiums pai to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borruwer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not incresse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any- yith respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage [nsurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscelaneous Proceeds; Forfeiture. All Miscellancous Proceeds are horely assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Rroperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

ILLINOIS - Single Family - Fannic Mac/Freddie Mac UNIFORM INSTRUMENT - MERS # DocMagic
Form 3014 1701
Page 8 of 14



2113121144 Page: 10 of 25

UNOFFICIAL COPY

Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Soch Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds shalt be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valtue of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediatety before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellanecus Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property iinnieciately before the partial taking, destruction, or loss in value. Any balance shall be paid to Barrower.

In the eviatof a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imnxeaiziely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediatcty-tefore the partial taking, destruction, or loss in value, unless Borrower and Lender oherwise
agree in writing, the Mizcel.ansous Proceeds shail be applied to the sums secured by this Security Instrument whether
or not the sums are then duz.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) off¢rs ‘o.anake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date «he notice is given, Lender is autharized to collect and apply the Miscellaneous
Proceeds either to restoration or repair f the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means t'se fhird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action ir’ re zard to Miscellaneous Proceeds.

Borrower shall be in default if any action or‘proceeding, whether civil or criminal, 1s begun that. in Lender's
judgment, could result in forfeiture of the Property or ¢inermaterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procecding to be dismissed with a ruling- that, in Lender’s
judgment, precludes forfeiture of the Property or other materic! 1-ipairment of Lender's interest in the Property or
rights under this Security Instrument.  The proceeds of any awardor claim for damages that are atrnbutable to the
impairmen: of Lender's interest in the Property are hereby assigned aivshall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repar of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exi=asion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender 1o Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrowe: or 2ny Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse 10 extend time for payment or otherwise modify amortization of the sums securec by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interesc oi Horrower. Any
forbearance by Lender in exercising any right or remedy including, without hmitation, Lende! s‘acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amaunt then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-sigaing this Security Instrument only to mortgage,
gran: and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS w: DocMagic
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Secority Instrument in writing, and is approved by Lender, shall oblain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's inlerest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shail not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Lzzn is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or‘othizs loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any sackioan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums-airiady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose (e iraie this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethe: or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by ditect pavment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchar e

15. Notices. All notices given by Pezrower or Lender in connection with this Security Instrument must be n
writing. Any notice to Borrower in convection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail o° waen actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shali constiate patice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propéry Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notfy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of ¢ddzcss, then Borrower shall only report a change of address
through that specified procedure. There may be only one dsignated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another address v nntice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to'Lender until actually received by Lender.
If any notice required by this Security Instrument is also required undr Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tast’ament.

16. Governing Law; Severability; Rules of Construction. This Secuiuy Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lav:. Applicable Law might
explicitly or impliciily allow the parties to agree by contract or it might be silent, bot'such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clav:e of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiors of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include orresponding
nenter words or words of the feminine gender; (b) words in the singular shall mean and include the pluvat and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a futore date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not &
namural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in foll of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may wvoke any reinedies pernutted by this Security lnstrument without further notice or defnand
on Borrower. :

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any ume prior 1o the earliest of: (a)
five days befiee sale of the Property pursuant 10 Section 22 of this Securily Instrument; (b) such other period as
Applicable’Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Listrament. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securiy Fastrument and the Note as if no acceleration had occurred; (b) cures any defauit of any other
covenants Or agreCInenis; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable avoracys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's inter¢st.n the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably réguire toassure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligaticn #0'pay the sums sccured by this Security lustrument, shall continue unchanged
unless as otherwise provided under Applicaile Law. Lender may require that Borrower pay such reinstatemnent sums
and expenses in one or more of the follo ving forms, as selected by Lender: (a) cash; (b) money order; (¢} certified
check, bank check, treasurer's check or cashler’ check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrwesntality or entity; or (d) Electrome lunds Transfer,  Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstareishal! not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice i Grievance. The Note or a partial interest in the Note
(together with this Security Tnstrument) can be sald one or mistedimes without prior notice 1o Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer “¥thai collects Periodic Payments due under the Note
and this Security Instrament and performs other mortgage loan secvicing obligations under the Note, this Security
Instroment, and Applicable Law. There also might be one or more chisges of the Loan Servicer unrelated to a sale
of the Note. 1f there is a change of the Loan Servicer, Borrower will be given wiitten notice of the change which will
state the name and address of the new Loan Servicer, the address to which pavinents should be made and any other
information RESPA requires in connection with a notice of transfer of servicin2. vif the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortsage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred 1o asuccessor Loan Sepvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ar be joined to any judicial action (as erher an individual
litigant or the member of a class) that arises from the other party's zctions pursuant to this Securicy Togtzument or that
alleges that the other party has breachced any provision of, or any duty owed by reason of, this Scearicy. Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse hefore certain action
can be taken, that tme period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shail be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Suhstances, As vsed in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardons substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleam products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety orenviconmenta) protection;
{c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a copdition that can cause, contubutc fo, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmentsi Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition ihav-adversely affects the valve of the Property. The preceding two sentences shall not apply to the
presence, use, or-siorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate-i0oormal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substances i consumer products),

Borrower shall proinpiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental r regulatory agency or private party involving the Property and any Hazardous Substance
or Environmentai Law of wiiich Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, dizchdrge, release or threat of release of any Hazardous Substance, and () any
condition caused by the presence, use or.z:!2ase of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower learns, or is notilied by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hizardous Substance affecting the Property is necessary, Borrower shall
promptly 1ake all necessary remedial actions in {ccrrfance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanu.

NON-UNIFORM COVENANTS. Borrower acd Tender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give =ytice to Borrower prior to acceleration following
Borrewer's breach of any covenant or agreement in this Secuzit instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notics shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not Jess than 30 days from ‘< date the notice is given fo Borrower, by
which the defanlt must be cured; and (d) that failure to cure the defau’c on or before the date specified in the
notice may result in acceleration of the sums secured by this Security-Irstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borr(wer of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existerce of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured o or hefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sunic secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicis ( pro ceeding Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Secoun 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releas= thiz Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing teis Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any cJaim that Borrower makes or any ¢laim that is made
against Borrower in copuection with the collateral. Borrower may Jater cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the coliateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and ir-any Rider executed by Borrower and recorded with it.

%’-/ - (Seal)

%/ ry T B r 5Wh —Horrower -Borrower
Witness : Witness
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS + DocMagic
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[Space Below This Line For Acknowledgment]

State of ~ ILLINOIS )
) ss.
County of COCK )
oSt "
e STV
. Esmescildla Romirez U0Sev certify that

(here give name of officer and his official title)

Berry T Brown BND Taura E Gillespie

(name of grantor, 2n.d if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally koown to me to-t< the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perso, and acknowledged that he (she or they) signed and delivered the instrument
as his ¢her or their) free and volontal'y act.for the uses and purposes therein set forth.

Dated: MAY 4, 2021
(Sifnature of officer)
PPAPPAPAALAPP NN PP
(Seal) OFFICIAL SEAL

d

4

 ESMERALDA RAMIREZ

1 NOTARY PUBLIC - STATE OF ILLINGiS <

MY COMMISSION EXPIRES:07/26/22 ;

PP

Loan Originatecr: Jon Altizer, NMLSR ID 283845 L
Loan Oridinator Organization: Guaranteed Rate Affinity, LLC, NMLSR ID 1598647
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Loan Number: 2199305089

Date: MAY 4, 2021

Property Address: 1110 W SCHUBERT AVE APT 401
CHICAGO, ILLINOIS 60614

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 14 29 401 040 0000

7rDocMagic
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LEGAL DESCRIPTION

Legat Description: PARCEL 1:

UNIT NO. 401, IN SCHUBERT POINTE CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED TRACT OF LAND: THAT PART OF LOTS 22, 23, 24 AND 25, IN LILL'S SUBDIVISION OF BLOCKS 11, IN LILL
AND DIVERSEY'S SUBDIVISION OF OUTLOTS 11 AND 12 IN CANAL TRUSTEES SUBDIVISION OF THE EAST HALF OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT MOST NORTHERLY CORNER OF SAID LOT 22; THENCE SOUTH 45 DEGREES WEST ALONG
NORTHWESTERLY LINE OF LOT 22, 62.50 FEET; THENCE SOUTH 45 DEGREES EAST ON A LINE PARALLEL WITH
NORTHEASTERLY LINE OF SAID LOTS 19.19 FEET; THENCE SOUTH 12 DEGREES 49 MINUTES WEST 58.93 FEET TO A
POINT IN SOUTH LINE OF SAID LOTS WHICH IS 36.35 FEET EAST OF THE SOUTHWESTERLY CORNER THEREQF;
THENCE EAST ALCHG THE SOUTH LINE OF SAID LOTS 158.92 FEET TO THE SOUTHEAST CORNER OF LOT 25; THENCE
NORTH 45 DEGREES W.EST ALONG NORTHEASTERLY LINE OF SAID LOTS 162.95 FEET TO THE PLACE OF BEGINNING,
WHICH PLAT OF SURVLY 'S ATTACHED AS EXHIBIT "C" TO THE DECLARATICN OF CONDOMINIUM QOWNERSHKIP
RECORDED MARCH 10, 2220, AS DOCUMENT NO. 2007016036, AS AMENDED FROM TIME TO TIME, TOGETHER WITH
ITS UNDIVIDED PERCENTAG= INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF FARKING SPACES P-4, P-8 AND STORAGE AREA $-3 AND ROOF DECK L.C.E FOR

UNIT 401, ALL AS LIMITED COMMON ELchENTS AS SET FORTH IN THE DECLARATION OF CONDOMINIUM AND SURVEY
ATTACHED THERETO.

Permanent Index #'s: 14-26-401-040-0000 (Vol. 145y and 14-29-40.1-042—0000 (Vol. 490)

Property Address: 1110 West Schubert Unit 401, Chicago, IVinsis 60614
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MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT
TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID LAND SET FORTH IN THE DECLARATION OF
CONDOMINIUM. THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS,
EASEMENTS, COVENANTS, RESTRICTIONS AND RESERVATIONS

- CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT
LENGTH HEREIN.
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MIN: 101398219004091240 Loan Number: 2199305089

FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 4th day of MAY, 2021 )
and is incorporated into and will be deemed 10 amend and supplement the Monigage, Mortgage Deed, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™)
to secure Sorrower's Fixed/ Adjustable Rate Note (the "Note™) to GUARANTEED RATE AFFINITY,
LLC.; 2 DELAWARE LIMITED LIABILITY COMPANY {the "Lender™)
of the sam< d2t= and covering the property described in the Security Instrument and located at:

2170 W SCHUBERT AVE APT 401, CHICAGO, ILLINOIS 60614
[Property Address)

THE NOTE COSNTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXI.D [NTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS TE.£ AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MTiST PAY,

ADDITIONAL COVENANTS. In uddition to the representations, warraniies, covenants and
agreements made in the Security Instrument, Borrowey and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal 4 interest ("Monthly Payment”) and an initial
fixed interest rate of 2.750 %. The Note also provid.: for a change in the initial fixed interest
rale to an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first day of
JUNE, 2028 , and the adjustable interest rate I will pay may change on the first
day of the month every 6th month thereafier. Each date on which my adjustable ini=s 2st rate could change
is called 2 "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index that is cuculated and
provided to the peneral public by an administrator (the “Administrator”). The "Index” is a b<nchimark,
known as the 30-day Average SOFR jndex. The Index is currently published by the Federal Reserva 2ank
of New York. The most recent Index value available as of the date 45 days before each Change Date is called
the "Current Index," provided that if the Corrent Index is less than zero, then the Current Index will be
deemed to be zero for purposes of calculating my intetest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR #DocMagic
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(C) Calculation of Changes .

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points { 2.750 %)
{the "Margin") to the Current Index. The Margin may change if the Index is replaced by the Note Holder
m accordance with Section 4(G)2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate vntil the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to
repay the unpaid Principal that I am expected to owe at the Change Date on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
Monthl; Peyment.

(D) ~Limits on Interest Rate Changes

The i{nterest rate I am required to pay at the first Change Date will not be greater than

7.700) % or Jessthan 2.750 %. Thereafter, my interest rate will never be increased
or decreased on any ©'ngle Change Date by more than one percentage point (1.0%) from the rate of interest
I have been paying fir the preceding 6 months. My interest rate will never be greater than

7.750 % vr/less than 2.750 %.

(E) Effective Date of Changes

My new interest rate wii kecome effective on each Change Date. I will pay the amount of my new
Monthly Payment beginning on the Zirst Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes again:

(F) Notice of Changes

The Note Holder will deliver or mail-+3 20e a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes ia my.2djustable interest rate before the effective date of any
change. The notice will include the amount of my [4ontaly Payment, any information required by law to be
given to me and also the title and telephone number o a erson who will answer any question 1 may have
regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will<oe replaced if any of the following events
{each, a "Replacement Event") occur: (i) the Administrator has peiinanently or indefinitely stepped providing
the Index 1o the general public; or (ii) the Administrator or its regulatyr issrzs an official public statement
that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new indey/{ibz "Replacement Index")
and may also select a new margin (the "Replacement Margin"), as follows:

(1) If areplacement index has been selected or recommended for use i1 zonsumer producls,
including residential adjustable-rate mortgages, by the Board of Governzis-of the Federal
Reserve System, the Federal Reserve Bank of New York, or a comuitte: endorsed or
convened by the Board of Governors of the Federal Reserve System or the Fide. al Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will’ scluct that
index as the Replacement Index.

(2) If areplacement index has not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical performance of the Index and the
Replacement Index.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR % DocMagic
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"Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,

and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms

1

stated in Sezzion A above, Section 18 of the Security Instrument will read as follows:

2.

follows:

)Yransfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in
the Propesty. tncluding, but not limited to, those beneficial interests transferred in
abond for derd contract for deed, installment sales contract or escrow agreement,
the intent of whici is the transfer of title by Borrower at a future date to a
purchaser.

If ali or any part 71 tis Property or any Interest in the Property is sold or
transferred (or if Borrower iz not a natural person and a beneficial interest in
Borrower is sold or transferre) »ithout Lender' s prior written consent, Lender may
require immediate payment in {vX 24 all sums secured by this Security Instroment.
However, this option shall not be ex ercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Iener shall give Botrower potice of
acceleration. The notice shall provide a period of .ot less than 30 days from the date
the notice is given in accordance with Section 15 'wihin which Borrower must pay
all sums secured by this Security Instrument. If Beirg wer fails to pay these sums
prior to the expiration of this period, Lender may invoke a»v remedies permitted
by this Security Instrurnent without further notice or dem md on-Borrower.

When Borrower's initial fixed interest rate changes to an adjustatle iatezest rate under the terms
stated in Section A above, Section 18 of the Security Instrument described in Scciica Bl above will then
cease to be in effect, and the provisions of Section 18 of the Security Instrument will Le:amended to read as

Transfer of the Property or a Beneficial Interest in Borrower. As usedin
this Section 18, "Interest in the Property” means any legal or beneficial interest in
the Propesty, including, but not limited to, those beneficial interests transferred in
abond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser,

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest
Borrower is sold or transferred) without Lender's prior written consent, Lender may
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender may also
require the transferee to sign an assumption agreement that 1s acceptable to Lender
and that obligates the transferee to keep all the promises and agreements made in the
Wo'e and in this Security Instrument, Borrower will continue to be obligated under
the Ncie and this Security Instrument unless Lender releases Borrower in writing.

1T :nder exercises the option to require immediate payment in full, Lender
shall give Belrower notice of acceleration. The notice shall provide a period of not
less than 30 r2ys from the date the notice is given in accordance with Section 15
within which BorGiver must pay all sums secured by this Security Instroment. If
Borrower fails to paviasese sums prior to the expiration of this period, Lender may
invoke any remedies pe’mitied by this Security Instrument without further notice
or demand on Borrower.

BY SIGNING BELOW, Borrower accepts ap2.agrees to the terms and covenants contained in this
Fixed/ Adjustable Rate Rider.

C/%’“" E/%W (Seal) /f (AN T % MWN (Seal)

Berry T Briod) -Borrower auxa E Gl’lesple -Borrower
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Loan Number: 2199305089

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th  day of MAY, 2021 ,
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument"} of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to  GUARANTEED RATE AFFINITY, LLC., A DELAWARE LIMITED
LIABILITY COMPANY
(the "Lepder™) of the same date and covering the Property described in the Security Instrument and located at:

1110 W SCHUBERT AVE APT 401, CHICAGO, ILLINOIS 60614
[Property Address]

The Property incimace-a unit in, together with an undivided interest in the common elements of, a
condominivm project krovim as:

Schubert Pointe
[Name of Condominium Project]

(the "Condominium Project"). If the ovners association or other entity which acts for the Condominium
Project (the "Owners Association”) hoids tile- to property for the benefit or use of its members or
shareholders, the Property also includes Borro»=i's mterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

" CONDOMINIUM COVENANTS. In addition t¢ e covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrze as follows:

A. Condominium Obligations. Borrower shall perforin=l of Borrower's obligations under the
Condominium Project’'s Constituent Documents. The: "Constituent Docaments” are the: (i) Declaration or
any other docurnent which creates the Condominium Project; (ii) by-laws; (7i1) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, ail Guis and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satistaciory to Lender
and which provides insurance coverage in the amownts (inclading deductible levels), for-thie [eriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, »acluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lencer ‘waives
the provision in Section 3 for the Periodic Payment 1o Lender of the yearly premium installmeniz for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maiatain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE GONDOMINIUM RIDER ” ,
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT » DocMagic
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of resteration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Asscciation maintains a public liability insurance policy accepiable in form, amount, and
extent of coverage o Lender.

D. Tondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Boripwer in connection with any condemnation or other taking of ali or any part of the Property,
whether of thic viii or of the common elements, or for any conveyance in liev of condemnation, are hereby
assigned and shalt e paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumeni-as pinvided in Section 11

E. Lender's Pviur Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, cither prctidion or subdivide the Property or consent to: (i} the abandonment or
termination of the Condominium Proiszt. except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisio of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of prof:ssioral management and assumption of self-management of the
Owners Association; or (iv) any action which »cuid have the effect of rendering the public Liability insurance
coverage maintained by the Owners Association uraccuptable to Lender.

F. Remedies. If Borrower does not pay condomiigam dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this parageaph F shall becornte additional debt of
Borrower secured by the Security Instrument. Unless Borrowerar Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at'the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borzower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

&W / /W (Scal)
Try T Brown -Borrower

a AAL (Seal)
a E Gillespie Borrower
MULTISTATE CONDOMINIUM RIDER *BOCMEQEC
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