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WIORTGAGE FHA Case No.
' 138-1180809-703-203B

MIN: 1002793-0006569719-1
MERS PHONE #; 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined befow and ofer words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document 2ie also provided in Section 15.

(A} “Security Instrument” means this document, which is dated April 30, 2027, together with all Riders to
this document, :

(B) “Borrower” is BRADLEY M MORRISON AND KATHLEEN ANNE MORRISIN-HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY, '

Rorrower is the mongagar under this Security Instrument. ‘

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, M 48501-2026, tel. (868) 679-MERS.

(D) “Lender” is American Pacific Mortgage Corporation.
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LOAN #: 001031316
Lender is a California Cerporation, organized and existing
under the laws of California.
Lender's address is 3000 Lava Ridge Court, Suite 200, Roseville, CA 95661
{E) “Note” means the promissory note signed by Borrower and dated April 30, 2021. The Note states that
Borrower owes Lender TWO HUNDRED THIRTY FIVE THOUSAND SIX HUNDRED FIFTY THREE AND NOAOOD* ** *
*ttt****t***tl!tt****tt*t!!t**i*i*ttt******w***t***t DO“EFS(U.S 5235,653'00 }

plus interest. Barrower has promised 1o pay this debt in regular Periodic Payments and to pay the debt in full not [ater
than May 1, 2051.
(F) “Property”ineans the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security [astrument, plus interest.
(H) “Riders” means ?i Fiders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower (check box as applicable]:

[] Adjustable Rate Riae: ] Condominium Rider (X} Planned Unit Development Rider

(¥} Other(s) [specify]

Fixed Interest Rate Rider

{1y “Applicable Law" means all controling anplicable federal, state and local statutes, regulations, ordinances and
administrative rules and arders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Ass sssments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condomir’um 3ssociation, homeowners association or similar organization.
(K) “Electronic Funds Transfer” means any transfer o fands, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or autharize a financial institution t¢ @&t or credit an account. Such term includes, but is not
limited to, point-ol-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire ransfers,
and automated clearinghouse transfers. ‘

(L) “Escrow ltems" means those items that are described in Section 3. ‘

(M) “Miscellaneous Procesds” means any compensation, settlernent, awairt of damages, of proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Secion 5) for: (i) damage to, or destruction
of, the Property; (ii} condsmnatien or other taking of all or any part of the Property; {iii} ~onveyance in fieu of condgmnation;
or (iv) misrepresentations of, or omissions as o, the value andlor condition of the Prapery.

(N) “Mortgage Insurance” maans insurance protecting Lender agalnst the nonpaymen. of_ar default on, the Loan.

(0) “Periodic Payment” means the regularly seheduled amount due for (i) principal and inte est under the Mote, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 1.5.C. §2601 et seq.) and its irpl2menting regulation,
Regulation X (12 C.F.R. Part 1024}, as thay might be amended from tima to time, or any additional o7 sussessar legislaban
or regulation that governs the same subject matter, As used in this Security Instrument, “RESPA” refers 4 all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan" even if the Loan does not qualify as a
“faderally related marigage loan' under RESPA.

(Q) “Secretary” means the Secretary of the United States Department of Housing and Urban Developmentor his designee.
(R} “Successor in Interest of Borrower™ means any party that has takan title to the Property, whethér or not that party
has assumed Barrawer's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {i) the repayment of the Laan, and all renewals, extensions and modifica-
tions of the Note; and {ii} the performance of Borrower’s covenants and agreements under this Security Instrument and

ILLINOIS - $ingle Farmily ~ Fannla Mac/Frecddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Modifiad for FHA 9/2014 {HUC Handpook A0231)

Ellie Mag, Inc. Page 2 of 12 | ILEFHAEDL 0915
ILEDEDL {CLS)

- 04/30/2021 Q715 AM PST




2113121165 Page: 4 of 18

UNOFFICIAL COPY

LOAN #: 001031316

the Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender
and Lender's successors and assigns} and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook

[Type of Recarding Jurisdiction] [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 06-07-405-032-0000

which currently has the address of - 752 Bent Ridge Lane, Elgin,
[Street] [City]
llinois 60120 {“Property fuidvess’).
[Zip Gosde] :

TOGETHER WITH altthe improvements now or hereafter erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. 2l replacements and additions shall also be covered by this Security
Instrument. Al of the foregeing is referred to in this S¢eunily Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lengerand Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited t_ 4w right to foreclose and sell the Property; and to take
any action required of Lender including, but nat limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estete hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbsred, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agains 21 claims and demands, subject to any

encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and hen-uniform covenants with Timited
variations by jurisdiction to constilute a uniform security instrument cavering real property. : :

UNIFORM COVENANTS, Boreowar and Lender covenant and agree as follows: ,

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when-due the pringipal
of, and interest on, the debt evidenced by the Note and Jate charges due under the Note. Borrower st also pay lunds
for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrumeént shall be made in
U.S. currency. However, if any check or othar instrument received by Lender as payment under the Note or this Security
Instrumment is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in ane or more of the following forms, as selected by Lender; (a) cash; (b} money
order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upen an
institution whose deposits are insured by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the natice provisions in Section 14, Lender may return any
payment ar partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accepi
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any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such paymenis are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment ko bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclesure. Mo offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of th2 monthly mortgage insurance premiums;

Second, to amttaxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as reguired;

Third, to interest due inder the Note;

Fourth, to amortizatic/i.o the principal of the Note; and,

Fifth, to late charges dus ur:ler the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date,-ar change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Dairwer shall pay to Lender on the day Periodic Payments are due under the Mote,
until the Note is paid in full, a sum (the "Furds"} to provide for payment of amounts due for: {a) taxes and assessments and
other items which can attain prigrity over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold
payments or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under Section
5; and (d) Mortgage Insurance premiums, to be paid by Lender to the Secretary or the monthly charge by the Secretary
instead of the manthly Mortgage Insurance pramiurng. These items are called “Escrow ltems.” At origination or at any time
during the term of the Loan, Lender may require that Comrunity Associalion Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessmieris shall be an Escrow Item, Borrower shall promptly furnish ke
Lender all notices of amounts to be paid under this Section. Boriawer shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or'al £acrow items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any‘suct waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amaZiits due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to LLenazr receipts evidencing such payment within
such time period as Lendsr may require. Borrower's obligation to make suchpavments and to provide receipts shall for all
purposes be deemed to be a covenant and agreament contained in this Securiw instrument, as the phrase "covenant and
agreement” is used in Section 3, If Borrower is obligated to pay Escrow Items diract, nursuant to a waiver, and Barrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Seztion 9 and pay such amaunt and
Barrower shall then be abligated under Saction 9 to repay to Lender any such amount. Lender.may revoke the waiver as to
any or all Escrow |tems at any time by a nofice given in accordance with Section 14 and, ug on such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3

Lender may, at any time, collect and hald Funds in an amount (a) sufficient to permit Lenuer tz-apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require undz RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or atherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an instituticn whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [terms, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law reguires interest to be paid on the Funds, Lender shall not be required to pay Bormower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as required by RESPA,
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall nofify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, butin no more than 12 monthly payments, If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary ko make up lhe deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner pravided in Section 3.

Borrower <hai promptly discharge any lien which has priority over this Security Instrument unless Barrower:
(a) agrees in writingto the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is pe forming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal progendings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending/ aut only until such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Leiidé: subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a liern waizh can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of ihe date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above In-inis Section 4. _

5. Property Insurance. Borrower shai zeep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards Incluced within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This Insurance shall be maintained in the
amounts (including deductible levels) and for the aeiiods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term ¢of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove 3arrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in conneciio: with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a ohe-ume charge for flood zone determination and certification
services and subsegquent charges each time remappings or sivnitan changes occur which reasonably might affect such
determination or certification. Barrower shall also be responsible’isr the payment of any fees imposed by the Federal
Emergency Management Agency in cornection with the review of anyiood zone determination resulting from an objec-
tion by Borrower. ,

f Borrower fails to maintain any of the coverages described above, Lander may obtain insurance coverage, a
Lender's option and Borrower's expense, Lender is under no obligation to puichase any particular type or armaount of
coverage. Therefore, such coverage shall caver Lender, but might or might not pratect Barrower, Borrower's aquity in
the Praperty, or the contents of the Property, against any risk, hazard or liability and-might provide greater ar lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the iisurance coverage 50 pbiained
might significantly exceed the cost of insurance that Barrower could have obtained. Any ¢ mo nts disbursed by Lendar
under this Section 5 shall become additional debt of Borrower secured by this Security Ingturaent. These amounts
shall bear interest at the Mok rate from the date of disbursement and shall be payable, with suc!i interest, upen nolice
from Lender to Barrower requesting payment, .

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee, Lendar shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid aremiums and renewal notices, if Borrower obtains any form of insurance
coveraga, not othenwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/ér as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Botrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or niot the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair
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and restoration period, Lender shall have lhe right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. if the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the arder provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respand wilhin 30 days to a notice from Lender that the insurance carrier has offered lo
seftle a claim, ther Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or i¥ Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns o Lender
{a) Borrower’s rignts 16 any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, &rd t%) any other of Berrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insirance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may us¢ tha insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Irnstrument, whether or not then due.

6. Occupancy. Borrower shall-accupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Se<urity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the daie of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Prote tion of the Property; inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deter.orutz or commit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Property from deterioraung or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not econo mically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repziring or restoring the Property only if Lender has released
proceeds for such purpeses. Lender may disburse proceeds for (¢ 1enairs and restoration in a single payment or in aseries
of progress payments as the work is completed. If the insurance o condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower’s obligation.ai the completion of such repair or restoration.

if condemnation proceeds are paid in cennection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtednass under the Note and this Security Instrumizn?, first to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall notgxtend or postpone the dug date of the
monthly payments or change the amaunt of such payments.

Lenider or its agent may make reasonable entries upon and inspections of the Prosarty. if it has reasonable cause,
Lender may inspect the Interiar of the impravements on the Property. Lender shall give 3orrower natice at the time of or
prior to such an interior ingpection specifying such reasonable cause.

8. Borrower's Loan Application. Barrower shall be in default if, during the Loan appliGatior process, Borrower or
any persons or entities acting at the dirgction of Borrower or with Borrower's knowledge or conseri gave materially false,
misleading, or inaccurate infarmation or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material reprasentations include, but are not limited to, representations conzerning Borrower's
occupancy of the Property as Borrowsr's principal residence. _

9. Protection of Lender's Intersst in the Property and Rights Under this Security instrument. If (a} Borrawer
fails to perform the covenants and agreemeants contained in this Security Instrument, {b) there is a legal proceeding
that might significanily affect Lender's interest in the Property and/or rights under this Security Instrument (such a3 a
proceeding in bankruptey, probate, for condemnation or forfaiture, for enforcement of a lien which may attain priority over
this Security Instrument or fc enforee laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasanable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including pretecting andior assessing the value of the Property, and securing and/or repairing the
Property, Lender’s actions can include, but-are not limited to: (a) paying any sums secured by a lien which has priority
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over this Security Instrument; {b} appearing in court; and () paying reasonable attorneys' fees to protect its inlerest
in the Property and/for rights under this Security Instrument, including its secured position in a bankruptcy praceeding,
Securing the Property includes, but is nol limited to, entering the Property to make repairs, change locks, replace ar
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do 50
and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such inlerest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the &xpress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle to the
Property, the leasernld and the fee tille shall not merge unless Lender agrees to the merger in wriling.

10. Assignmeri of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lenager

If the Property is dairaid, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is ecsnumically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had-an opportunity to inspect such
Property to ensure the work has peen campleted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs 2ad restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is4iade in writing or Applicable Law requires interest to be paid on sugh Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Progeeds.
If the restoration or repair is not economically faasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be apylied in the order provided for in Section 2,

In the event of a otal taking, destruction, or loss in vjilue of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whethei-orint then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in vaiueof the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss Iivvaive is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partia! tzxing, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Secur’sy instrument shall be reduced by the amount of the
Miscellanaous Proceeds multiplisd by the following fraction: (a) the total a:nount of the sums secured immediately befare
the partial taking, destruction, or loss in value divided by (b) the fair marke: value of the Property immediatsly before the
partial taking, destruction, or logs in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destructian, or loss in value of the Property in whick the fair market value of the Property
immediately befare the partial taking, destruetion, or loss in value is less than the amcunt of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwvise agree in writing, the Miscel-
laneous Proceeds shall be applied fo the surns secured by this Security Instrument whether or n'st the sums are then due,

If the Property is abandaned by Borrewer, or if, after notice by Lender to Borrower that the wrpazing Party (2% defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lendar within
30 days after the date the nalice is given, Lender is authorized to collect and apply the Miscellanecus Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or naittien dug, "Qppos-
ing Party" means the third party that owes Borrower Misceflaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Froceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
eould result in farfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default ana, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forféiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender, ‘

ILLINOIS — Singte Family — Fannie Mas/Freddle Mac UNIFORM INSTRU MENT  Form 3014 1/1
Medified for FHA 972014 [HUD Handbaaok 4000.1)

Ellie Mae, Inc. . Page 7 of 12 ILEFHAIEDL 935
ILEDEDL {CL5}

04/3072021 0745 AM PET




2113121165 Page: 9 of 18

UNOFFICIAL COPY

LOAN #: 001031316

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or othenwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without imitation, Lender's acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's abfigations and lability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but daes not execule the Note {a “co-signer”): (a) is co-signing this Security Instrument only to mergage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is nel person-
ally obligated to pay bz sums secured by this Security Instrument; and (c) agrees that-Lender and any other Borrower
can agree to extend, maciy, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signr’s consent.

Subject to the provisions uf Gection 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Barrcwer Shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such eisase in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 48] and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge [or/ower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in'the Property and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and va,uation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are exprecsly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loai Criarges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in conneciion with the Loan exceed the permitted limits, thes: (a} any
such loan charge shall be reduced by the amount necessary to renuce the charge to the permitted limit; and (b) any sums
already collected from Borrower which excesded permitted fimits witibe refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or b inaking a direct payment to Borrower. |f & refund
reduces principal, the reduction will be treated as a partiaf prepayment wi'n nc changes in the due date or in the manthly
payment amount uhless the Note holder agrees in writing 10 those changes. Borrower's acceptance of any such refund
made by direct payment to Borrawer will constitute a waiver of any right of acton Borrower might have arising out of
such overcharge. ‘

14. Nofices. Al notices given by Bomrower or Lender in connection with this Security Instrurnent must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice (o any
one Borrower shall constitule natice to all Borrowers unless Applicable Law expressly requirss stherwise, The natice
address shall be the Property Address unless Borrower has designated a substitute notice addiess hy notica to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a pincedure for reparting
Borrower's change of address, then Borrower shall only report a change of address through that spedified procedure.
There may be only ene designated notice atldress under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lendear has
designated another address by notice to Botrower. Any notice in connection with this Security Instrument shall not be
desmed to hava been given to Lender until actually received by Lender. If any notice raquired by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument. ' ‘

15. Governing Law; Severability; Rules of Construction. This Security instrument shall be governed by federal
law and the law of the jurisdictian in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law might explicitly or imphicitly
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allow the parties to agree by contract or it mighl be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Securily Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securily instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrurment: (a} words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plurat and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any.wart of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a benefzial interest in Barrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate rayment in full of ali sums secured by this Security Instrument. However, this option shall not be
exercised by Lender it sush exercise is prohibited by Applicable Law.

If Lender exercises ri pption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days framne date the natice is given in accordance with Section 14 within which Borrower musl pay
all sums secured by this Sectrity Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstzie after Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to reinstatemnent of a mortgage. Thuss conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument ard the Note as if no acceleration had occurred; {b) cures any default of any
other covenants or agreements; (c) pays all zxrenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property \nspsction and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property and (ights under this Security Instrument; and {d) takes such action as
Lender may reasonably require fo assure that Lender's inierest in the Property and rights under this Security Instru-
ment, and Borrower’s obligation to pay the sums secured by this Security Instrument, shail continue unchanged unless
as otherwise provided under Applicable Law, However, Lendzr is not required to reinstate if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedirigs within two years immediately preceding the com-
mencement of a current foreclosure proceedings; (i) reinstatemerit wi'l preclude foreclosure on different grounds in the
future, or (i) reinstatement will adversely affect the priority of the lie'»Created by this Security Instrument. Lender may
require that Borrawer pay such reinstatement sums and expenses in one or rore of the following forms, as selected by
Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurar’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a feders! agency, instrumentality or gniity; or
(d) Electronic Funds Transter, Lipon reinstatement by Borrower, this Security Insiruraent and obligations secured hereby
shall remain fully effective s if no accaleration had occurred. However, this right to reinctate shall not apply in the case
of acceleration under Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia| interest in the Note (iegether
with this Security Instrument) can be sold one or more times without prior notice fo Borrowar, A 2ale might resultin a
change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Wote and this Security
Instrumeant and performs other mortgage lean servicing obligations under the Note, this Security Instrumeant, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of tha Note. \{there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of (he new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in conngction
with a nolice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer o be
transfarred to a successar Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender {or
any entity that purchases the Note} for certain losses it may incur if Borrawer does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between

ILLINOIS - Single Family — Fannle Mag/Freddie Mac UNIFORM INSTRUMENT  Form 3014 /01
Modified for FHA 9/2014 {HUD Hanebook 44E10.1]

Ellie Mae, Inc. Page 9 of 12 ILEFHAI50L 0915
ILEDEDL (CLS)

14/30/2021 0715 AM PST




2113121165 Page: 11 of 18

UNOFFICIAL COPY

_ : LOAN #: 001831316
the Secretary and Lender, nor is Berrower entitied to enforce any agreement between Lender and the Secretary, unless
explicitly authorized lo do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbeslos or farmaldehyde, and radicactive materials; (b) "Environmental Law” means federal laws and laws of
the jurisdiction whare the Praperty is located that ralate to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and {dYan
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Barrower shall not cause o permit tha presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Barrower shall not do, nor gllow anyone else
to do, anything affecting the Properly {a) that is in violation of any Environmental Law, () which creates an Environ-
mental Conditiorr. ar {c} which, due to the presence, use, or release of g Hazardous Substance, creates a condition thal
adversely affects n=.value of lhe Property. The preceding Iwo sentences shall not apply to the presence, use, or storage
on the Property ot s/nall quantilies of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Properly (including, but not limited to, hazardous substances in cansumer
products).

Borrower shall prompliy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulator s z.oency or private party involving the Property and any Hazardous Substance or Enviran-
mental Law of which Borrower has #5tual knowledge, (b} any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release crin‘at of release of any Hazardous Substance, and {¢) any condition caused by the
presence, use or releasa of a Hazardous Suustance which adversely affects the value of the Property. If Borrower learns,
oris notified by any governmental or regulatary authority, or any private party, that any removal or other remediatian of any
Hazardous Substance affecting the Property i naressary, Borrower shall promptly take all necessary remedial actians in
accordance with Environmentai Law. Mothing heveir shall create any obligation on Lender for an Environmental Cleanup.

22, Grounds for Acceleration of Debt. :

(a) Default, Lender may, except as limited by reguiations issued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums secured oy this Security Instrument if:

(i) Borrower defaults by failing to pay in full any marithiy payment required by this Security Instrument prior to or
on the due date of the next manthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, tc parform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by adplicable law (including Section 341(d} of the

Garn-St. Germain Depositary Institutions Act of 1982, 12 U.S.C. 1701)-3/a)} and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Secuity Instrument if:

(i) Allor partof the Propsrty, or a beneficial interestin a trust owning all o pt of the Property, is sold or othenwise
transferred {cther than by devise or descent), and

(i) The Property is not accupied by the purchaser or grantee as his or her princizal residence, or the purchaser or
grantee does sa oceupy the Property but his or her credit has not been approved i accordance with the require-
ments of the S&cratary, ‘

{c) No Waiver. |f circumstances oocur that would permit Lender to require immediate payrentinfull, but Lender does
not require such payments, Lender doss not waive its rights with respect 10 subsequent Bvents,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary-will limit Lender’s
rights, in the case of payment defaults, 1o require immediate payment in full and foreclose if not paid. This Security
Instrurnent does not authorize acceleration or foreclosure if not permitted by requlations of the Secretary.
() Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
gligible for insurance urder the Natioral Housing Act within 60 days from the date hereof, Lender may, at its oplian,
require immediate payment in full of all sums secured by this Security Instrument, Awritten statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this aption may
not be exercised by Lender when the uravaitability of insurance is solely due to Lender's failure to remit 2 morigage
insurance premium to the Secretary.
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NON-UNIFQRM COVENANTS, Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Barrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives nolice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender f-om exercising its rights under this Section 23.

Lender shall iic* be required to enter upon, take control of or maintain the Property before or after giving natice of
breach to Borrower. ifowever, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents siis" vl cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Properly shafl ierminale when the debt secured by the Security Instrument is paid in full.

24. Acceleration: Remiedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or graement in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provides-atherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that 1ailv:e o cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall furthir inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the dion-existence of a default or any other defense of Barrower
to acceleration and foreclosure. If the default is ot cured on or before the date specified in the notice, Lender
at its option may require immediate payment in fu'i of\all sums secured by this Security Instrument without
further demand and may fareclese this Security Instrarient by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies piovided in this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. _

If the Lender's interest in this Security Instrument is held by tlie Secretary and the Secretary requires immedi-
ate payment In full under Section 22, the Secretary may invoke the sonjudicial power of sale provided in the Single
Family Mortgage Fereclosure Act of 1984 {“Act”) (12U.5.C. 3751 et seq j by "equestinga foraclosure commissioner
designated undar the Act to commence foreclosure and to sell the Propirty as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise avaliable to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lerider shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower @ fee.for releasing this Security
Instrument, but enly if the fee ts paid ko a third garty for services rendered and the charging of th e fee is permitted under
Applicable Law.

26. Waiver of Homestead. [n accordance with lllingis law, the Borrower hereby releases and xvzives all rights under
and by virlue of the lllincis homestead exemplion laws. ‘

27. Placement of Collateral Protection jnsurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Eorrowar’s agreemant with Lender, Lender may purchase insurance at Borrower's expense fo protect
Lender's interests in Borrower's oollataral. This insurance may, but naed not, protect Borrower's interests, The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connec-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has abtained insurance as required by Borrower's and Lender’s agreement. if Lender purchases
insurance for the collateral, Borrower will b responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placemenit of the insurance, until the effective date of the cancellation
or expiration of the insurance, The costs of the insurance may be added to Borrower's total outstanding balance qr abliga-
tion. The costs of the insurance may be mare than the cost of insurance Borrower may be able to obtain on its awn,
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Berrower and recorded withv it

L Se— J/. MA_/_{SE&.)

/5 7
BERADLEY M Zujﬁlscm “—DATE

Ldeen A Mevawen 4(30/203) sesn

KATHLEEN ANNE MORRISON 7 -DATE

State of ILLINOIS
County of LAKE

This instrument was acknowledged before me on ( (date) by

BRADLEY M MORRISON AND KATPLZ&N ANNE MORRISO

(Seal)

]
OFFICIAL SEAL !
Judith J Giancana g |
NOTARY PUBLIC, STATE OF ILLINOIS §
My Commission Expires May 30.2021 §

2
£ = pey e DT~

Lender: American Pacific Mortgage Corporation
NMLS ID; 1850

Loan Originator: Angelica Lynn Tsamoulos
NMLS |D: 349313
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ATTORNEYS TITLE GUARANTY FUND. INC.
LEGAL DESCRIPTION

Permanent Index Number:
Property 1D: 06-07-405-032-0000

Property Address:
752 Bent Ridge Lane, Elgin, IL 60120

Legal Description:
PARCEL 1: THAT PART OF LOT 20 IN COBBLER'S CROSSING, UNIT 3 BEING A SUBDIVISION IN THE SOUTH 1iZ OF

SECTION 7, TOWNSHIP 41 NORTH RANGE % EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT
THEREOF RECORT/ED JULY 19, 1989 AS DOCUMENT NUMBER 89-328812, DESCRIBED AS FOLLOWS:

COMMENCING AT THE) NORTHWEST CORNER OF SAID LOT 20, THENCE SOUTH 14 DEGREES 59 MINUTES 40
SECONDS EAST ALONG THE WESTERLY LINE OF SAID LOT 20, 10522 FEET TO A POINT FOR A PLACE OF
BEGINNING, THENCE NOR1H 72 DEGREES 32 MINUTES 56 SECONDS EAST, 109.22 FEET; TO THE EASTERLY LINE OF
SAID LOT 20, BEING ALSO THE¥ESTERLY LINE OF BENT RIDGE LANE; THENCE SOUTHEASTERLY ALONG SAID
LAST DESCRIBED LINE, BEING A-CURVED LINE CONVEX SOUTHWESTERLY AND HAVING A RADIUS OF 52.50
FEET, AN ARC DISTANCE OF 20.95 FCET THENCE SOUTH 33 DEGREES 21 MINUTES 35 SECONDS WEST 12.00 FEET;
THENCE SOUTH 72 DEGREES 32 MINUTES 56 SECONDS WEST, 110.72 FEET TO THE WESTERLY LINE OF SAID LOT
20: THENCE NORTH 14 DEGREES 59 MINUTES 40 SECONDS WEST ALONG SAID LAST DESCRIBED WESTERLY LINE
26.02 FEET, TO THE PLACE OF BEGINNING, INCOOK COUNTY, ILLINOIS.

PARCEL 2: A NON EXCLUSIVE EASEMENT O INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS
CREATED BY DECLARATION RECORDED AS DOCUMENT NUMBER 89185738,
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FHA Case No.
138-1180809-703-203B

PLANKEZD UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELCFNMENT RIDER is made this 30th day of
April, 2021, and is incoiporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trusi or Security Deed ("Security Instrument”) of the
same date given by the undersigned (“Borrower”) to secure Borrower's Note ("Note”) to
American Pacific Mortgage Corporation, a Califoraizn Corporation

("Lender") of the same date and covering the Property describad in the Security Instru-

ment and located at:
752 Bent Ridge Lans
Elgin, IL 60120.

The Property Address s a part of a planned unit dévelopment ("PUD”) knowr: as
Cobbler's Crossing

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

FHA Multistala PUD Rider - 9/2014
Ellie Mae, Inc. Page 1 of 3 FHA15FUDRL 0815
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A. So long as the Owners Association (or equivalent entity holding title to common
areas and facilities), acting as trustee for the homeowners, maintains, with a gener-
ally accepted insurance carrier, a “master” or “blanket” policy insuring the property
located in the PUD, including all improvements now existing or hereafter erected
on the'imortgaged premises, and such policy is satisfactory to Lender and provides
insuraice coverage in the amounts, for the periods, and against the hazards Lender
requires, invtuding fire and other hazards included within the term “extended cover-
age,” and loss by flood, to the extent required by the Secretary, then:

(i) Lender waives the provision in Paragraph 3 of this Security Instrument for the
monthly payment.io<ender of one-twelfth of the yearly premium instaliments
for hazard insurance sirthe Property, and

(i) Borrower's obligation urdzr Paragraph 5 of this Security Instrument to maintain
“hazard insurance coverage-it the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noti¢e of any lapse in required hazard insurance
coverage and of any loss occurring from@.iazard. In the event of a distribution of
hazard insurance proceeds in lieu of restoraizn or repair following a loss to the
Property or to common areas and facilities ot thePUD, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by this Security Instrument, with any exeess paid to the entity legally
entitled thereto.

B. Borrower promises to pay ali dues and assessments imposed pursuant to the legal
instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, thenwender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become
additional debt of Borrower secured by the Security Instrument. Unless Biorrower
and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

FHA Multistate LI Rider - 2952014
Ella Maa, Inc. Page 20f3 FHATSPUDRL 0815
PE700PUIU (CLE)
04/30/2021 07:15 AM PET




2113121165 Page: 17 of 18

UNOFFICIAL COPY

LOAN #: 001031316

BY SIGNING BELCOW, Borrower accepts and agrees to the terms and provisions
contained in this PUD Rider.

DATE

E&k//;)% ﬂ/x,/- ?’A’o / 2/ (Seal}

BRADLEY M

o Ao M Yafaggieen
KATHLEEN ANNE MORRISON DAT

FHA Multistata PUD Rider - 372014
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 30th day of April, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned {the “Borrower") to secure Borower's Note to American Pacific Mortgage Corporation, a
California Corporation

{the “Lender”) of 1he same date and cevering the Property described in the Security Instrument and located at:

752 Bent Ridge Lane
Elgin, IL 6012p

Fixed Interest K~ Rider COVENANT. In addition to the covenants and agreements made in the Securily
Instrument, Borrower and cender furlher covenant and agree that DEFINITIGN ( E ) of the Security Instrument is

deleted and replaced by the{obzwing:

{ E ). "Note" means the r;u'hissnry note signed by Borrower and dated April 30, 2021.
The Note states that Borrower owes Lendsr TWQ HUNDRED THIRTY FIVE THOUSAND SIX HUNDRED FIFTY

THREEANDNﬂnuﬂxw****wwﬁvg',u:-ww*ttt********w‘w***w#w*t***************w*ttt**tt

Dollars (U.S. $235,653.00 ) plusinterest at the rate of 3.750 %. Borrower has promised to pay
this debt in regular Periodic Payments and.to-pay the debt in full not later than May 1, 2051.

BY SIGNING BELDW, Barrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate
Rider.

2 ) 7//? o / 2/ _(Seal)

BRADLEY M RISON DATE

/?’} %W\Q /IW/LM’“_ %/ 3?/ &(O& T!E{Sean

KATHLEEN ANNE MORRISON

IL - Fixed Interest Rate Rider
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