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THIS ASSIGNMENT OF RENTS dated April 29, 2021, is made and executed between Pan Deiesn1LC, a Texas
Limited Liability Company, whose. address is 3220 Oak Tree Lane, Grapevine, TX 76051 (referiad 1~ below as

“Grantor") and Devon Bank, whose address is 6445 N. Western Ave,, Chicago, IL 60645 (referiel to below
as "Lender").

ASSIGNMENT OF RENTS

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys fo Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located In Cook County, State of lMinois:

THE. SOUTH 38 FEET OF LOT 2 AND THE NORTH 10 FEET OF LOT 3 IN BLOCK 5, IN STROKE'S
SUBDIVISION OF AUBURN, A RESUBDIVISION OF BLOCKS 1 TO 16, INCLUSIVE, IN THE WEST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT RAILROAD. LANDS) IN COOK COUNTY, ILLINOIS.

The Property or its address Is commonly known as 7704-7706 S. Emerald Ave,, Chicago, IL 60620. The
Property tax identification number is 20-28-314-017-0000.

P
’L | CEE;\,?\V ? 121%’ Chicago Tisie
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CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor lo Lender, or any one or more of them, ds well as all claims by
Lender against Grantor or any one or more of thern, whéther now existing or hereafter arising, whether reiated
or unrelated to the. purpose of the Note, whether volunitary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolule or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with athers, whether obligated ‘as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounis may be ‘or héreafter may become barred by any statule of
limitations, ard.whether the obligation (o repay such amounts may be or hereafter may become otherwise
unenforcealie,

THIS ASSIGNMET 'S GIVEN. TO SEGURE (1} PAYMENT QF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL CGYLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSISNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMACE. Except as otherwise provided in this Assignment or any Reldled Documents,
Grantor shall pay to Lender ~#“amounis secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Renls as provided below .and so0iong 4% there is no defdult under this Assignment, Grantor may: remain in
possession and conirol of and operatr” and -manage the Property and collect the Rents, provided lhat the
granling of the right 1o collect the Rents:sh2! not consfitute Lender's consent 1o the use of cash collateral in a
bankruplcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRAN7!ES, Grantor warrants that:

Ownership. Grantor is entitled to receive the Rerits fise and clear of ‘all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lesidar in writing,

Right to Assign. Grantor hias the full. right, power and ¢utharity to enter into this Assignment 'and to assign
and convéy the Rents ta Lender. '

Ne Piior Assignment. Grantor has not previously assigned or worveyed the Renls tu any other person by
any instrumeni now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or cthriwise dispose of any of Grantar's
rights in the Renls except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have thZ gkt at any time, and even
though no defaull shall have ocecurred Under this Assignment, to collect and recaive the Rents. For this
purpose, Lender is hereby given and granted the {ollowing rights, powers and autharity:

Notice to Tenants. Lender may send nolices ta any and all tenants of the Property arvizing them of this.
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent,

Enter the Property. Lender may enter upon and iake possession of the Property; demaid, rallect and
recetve from the tenanis or from any othér persons liable therefor, all 6f the Rents; institute anc carryon afl.
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover pessession of the Property; collect the Rents and temove any tenant or tenants or
cther persons from the Property.

Maintain the Property. Lender may enlter upon the Property to maintain lhe Property and keep the same in
repair; to pay the costs thereof and of all services of all ‘employees, including thetr equipment, and of all
continuing costs and expenses. of maintsining the Property in proper repair and conditiofi, and also to pay
all taxes, assessments and water utilities, and the premiums: on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do-any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, ryles, orders, ordinances and reguirements of all other governmenial
agencies affecting the Property.
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Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such gonditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agenis. as Lender may deem appropriate, either in
Lender's name or in Grantor's name, o fenl and manage the Property, inchuding the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem apprennate and may act exclusively and solely in the place and stead of Grantor and 1o have all of
the poware.~f Grantor for the purposes stated above.

No Requiremeat ‘o Act, Lender shall not be required lo do any of the foregoing acts or things, and Lne fact
that Lender shail1ave performed one or mare of the foregoing acts or things shall not require Lender ta do
any other specific-g<(or thing.

APPLICATION OF RENTS! 2. costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lunder may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the: appication of any and all Rents received by it; however, any such Rents received
by Lender which are not applied-ir such costs and expenses shall be applied to the Indebtedness All
expenditures made by Lender under this‘Assignment and not reimbursed from the Rents shall become a part of
the Indebledness secured by this Assigament, and shall be payable on demand, with interest at the Nofe rate
from date of expenditure untit paid.

FULL PERFORMANCE. [f Grantor pays all ¢f e indebtedness when due and otherwise performs all the
‘obfigations imposed upon Grantor under this Ass gnment; the Note, and the. Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on. fite evidencing l.enders sevurity interest in the Rents and the Property. Any
termination fee reguired by law shall be paid by Granter, 17 permilted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebiedness and {lieraafter Lender is forced to remit. the amount
of that payment (A} to Grantor's trustee in bankruptcy -or to ‘aily similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any Judgment, decree or order of any count of
administrative bedy having jurisdiction over Lenider or any of Lenders ricperty, or (C} by reason of any
setllemient or compromise of any claim made by Lender with any clamurt. (including without limitation
Grantor), the Indebtedness shall be conisidered unpaid for the porpose of enfurcément of this Assignment.and
this Assignment shall continue to be effective or shall be retnstated, as the case'may be, notwithstanding any
cancellation of this Assignment or of ‘any note or other instrument or agreement gvidencing the Indebtedness
and the- Properly will continug to secure the amount repaid or recovered to the same &/dteni as if that amount
never had been originally recelved by Lender, an Grantor shall be bound by any judyiien! -decree, order,
-seitlement or compromise relating to the Indebledness ¢r to this Assignment.

LENDER'S EXPENDITURES. If any :action or proceeding i commenced. that would materially =ffect Lender’s
interest in the Properly or if Granlor fails to comply with “any provision of this Assignment or 2ny Related
Docurments, including but not limited to Grantor’s failure to discharge or pay when due any amounls Grantor is
required to discharge or pay under ‘this Assignment or any Related Documents, Lender on Granlor's behalf may
{but shall not be obhgated to) take any aclion that Lender deems. appropriate, including but not limited to
discharging er paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Preperty.
All such expenditures incurred -or paid by Lender for such purposes will then bear Inlerest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the ferm of any applicable insurance policy; or {2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable. at the Note's maturity. The
Assignment also-will secure payment of these amounts. Such right shall be in addition to all other rights and
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remedies to which Lender may be entitted upon the accurrence of ary Event of Default.

DEFAULT. Eech of the following, at Lenders option, shalt constilule an Event of Defaull under this
Assignment;

Payment Default, Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform -any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perfdrm
any term; ob'igation, covenant or condition contained In any other agreement between Lender and Grantor,

Default on Other Payments. Failure of Granlor within the time required by this Assignment to make any
payment for \axze or insurance, or any olher payment necessary io prevent filing of or to effect discharge
of any lien.

Default in Favor of Thirt Parties. Any guarantor or Grantor defaulls. under any loan, extension of credit,
securily agreement, pur:huse or sales agreement, or any other agreement, in favor of any other credilor or
‘person that may materiaily affect any of any guarantor's .or Grantor's property or- ability lo perform their
respective obligations under this Asslgnment or any of the Related Documents.

Environmental Default. Failure- of any party 1o comply with or perform when due any term, obligation,
covenant-of condition contained in anv environmental agreement executed in connectign with the Properly.

False Statements. Any warranty, represeatotion or statemenl made or furnished to Lender by Granfor or
on Grantor's behalf under this Assignmenior the Related Documents is false or misleading in any material
respect, either now or.at the time made or furhishe<-or becomes false or misleading at any time thereafter.

Defective Collateralization, This Assignment or aiy.of-the Related Documents ceases to be in fuli forceé and
effect (including failure of any collateral document to.<rrate a valid and perfected securily inlerest of lien)
at-any lime and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardiess ot whether election fo continue is made), any
member withdraws from the limited liability company, or any o'iier termination of Grantor's existence as a
going business or the. death of any member, the insolvency of Granter, the appointment of a receiver for
-any part of Grantar's property, any assignment for the benefit of crediteis, any type of creditor workout, or
the commencement of any proceeding under any bankruplcy or insolvercy. 'aws by or against Grantor.

Creditor or Forfeiture Proceedings, Commencement of foreclosure or forfeirira proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any crediicr of Grantor or by any
governmental agency agdins! the Rents or any propeérty securing the Indebicdness. This. includes a
garnishment of any of Grantor's accounls, including deposit accounts, wilth Lender. Hiwever, this Event
of Befault shall not apply if there is a yood faith dispule by Granter as to the validity or/enzonabieness of
the claim which is the basis of the creditor or forfejture proceeding and if Grantor givis Lender written
notice of the creditor or forfeiture proceeding and deposits with Lendeér monies or a surely tond for the
eredilor or forfeiture- proceeding, in an amount determined by Lender, .in its sole discretion, Bz being an
atequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borfowed againsit.

Events Affecting Guarantor. Any of the preceding events gccurs with respect 1o any Guarantor of any of
the Indebtedness orany Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A malerial adverse change ocours in Grantor's financial condition, or Lender believes the
prospect of payment or perfermance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecuyre.

Cure Provisions. If any default, olher than a default in payment, is curable and if Grantor has not been
given a notice of a bréach of tHe same provision of this Assignment within the preceding tweive {12)
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months, it-may be' cured if Grantor, after Lender sends written notice to Grantor demanding cure of such
default: {1) cures the.default within seven {7) days; or (2) if the cure requires more than seven (7) days,
immediately initiales steps whigh Lender deems in Lender's sole discretiori to be sdfficient to cure the
defaull and thereafter continues. and completes all reasonable and nacessary stéps: sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or mare of the -following rights and remedies, in addition to any other
rights or rerrodies provided by law;

Accelerate tad-itedness. Lender shall have the right at its option without notice to Grantor to declare the
snlire Indebtedrasz immediately due and payable, including any prepayment penalty that Grantor would be
required to pay:

Collect Rents, Lender'shall have the right, without notice to Grantar, to take possession of the Property
and collect the Rents; iicluding amounts past due and unpaid, and apply the net proceads, over-and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the L.efder's Riciao Receive and Collect Rents Seclion, above. If the Rents are collected
by Lender, then Gtafitor irfevocably fasignates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof n the hame of Grantor and to niegofiate the same and collect the proceeds.
Paymenls by tenarits or other users to Lender in. response to Lender's demand shall satisfy the obligations
for which the payments are made, whetner or ot any proper grounds for the demand existed: Lender may
exercise jts rights under:this subparagraph er”=x in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the rightito be placed as mortgagee in possession or to have a
receiver appéinted to take possession of all or ary ;sn of the Property, with the power to protect and
preserve the Property, to operale the Proparty precediic foreclosure or sale, and tor collect the Rents from
the Property. and apply. lhe proceeds, over and above the.sosf of the. receivership, against the Indebledness.
The  morigagee in possession or receiver may serve without Lo if permiited by law. Lender's right to the
appointment of a receiver shall exist whether or net the ‘apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shail wiot disqualify a person from serving as
a.receiver.

Other Reriedles. Lender shali have all other rights and remedigs providea.in this Assignment or the Note or
by law.

Elaction of Remedies. Election by Lender to pursue any remedy shall not'exciude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an clligation of Grantor under
this Assignment, after Granfor's. failure to perform, shall not affect Lénder's right t de;are. a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suil or action to enforce any of tie worms of this
Assignment, Lender shall be enlitted to recover such sum as the court may adjudge vezsohable as
attorneys' fees at trial and upen any appeal. Whethier or riat any court action is involved, and to the extent
not prohibited by law, all reasdnable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the ‘enforcement of its rights: shall become a part of the
Indebtedness payable on demand and shall bear interesi at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any timits
under applicable law, Lenders attorneys' fees and Lenders’ legal expenses, whether or not there is a
lawsuit, including attorneys’ faes and expenses for bankruptcy procesdings (including efforts to mod|fy or
vacate any aulomatic stay or injunction), appeals, and any anlicipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreciosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court casts, in addition fo all oiher sums provided by law.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Assignment;
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Amendments,  This Assignment, logether with any Relaled Documents, constitutes the entire
understanding and agreement of the parties as ta the matters set forth in this Assignment. No alteration aof
or amendment to this- Assignment shall be effective unless given in wiiting and signed by the party or
parties sought to be charged or bound by the alleration or amendrment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are riot to
be used to interpret or define the provisions of this Assignment.

Choice of ‘Yanue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the couitz of Cook County, State of lllinois.

Merger. Tne'e shall be no merger of the Inlerest or estate created by this Assignment with any other
interest or estate i) the Property at any time held by or for the benefit of Lender in any capacity, without
the wrilten consent-anlender.

Interpretation. (1) I 2! rases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the siagutar shall be deemed to have been used in the plural where the context and
construction so require. (2} iTymore than one person signs this Assignment as "Grantor," the obligations
of gach Grantor are joint and sevéral. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. if Borrows:r and Granlor are not the same person, Lender need not sue Borrower
first, and that Borrower need nol be.ioin=d in any lawsuit. (3) The.names given t¢ paragraphs or seclions
in this Assignment are for convenience rumoses only. They are not to be used te interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be detmed-ta have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lencer. No delay or omission on the pari of Lender in
exerciging any right shall operate as a waiver of such right or any ather right. A waiver by Lender of a
provision of this Assignment shall not prejudice or ronstitute a waiver of Lender's right otherwise to
.demand strict compliance with that provision or any olher_zrovision of this Assignment., No prior waiver by
Lender, nor any course of dealing between Lenderand Graried, shall constitute a waiver of any of Lender's
righits or of any of Grantar's obligatiaris as to any. future transciions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lendei in any instance shall not constitute
continling consent 16 subsequent instahces where such consent is-rzouired and in all cases such consent
may be granted or withha!d in the sole discretion of Lender.

Notices. Any nolice required to be givén under this Assignment shall de given in writing, and shall be
effective when adctually delivered, when aclually received by telefacsimile (uhicss olherwise requifed by
law), when deposited with a nationally recognized overnighi coufier, or, if maiicd, when deposited in the
United States mail, as first class, cerlified or registered mail postage prepaid, dir¢ctec 1o {he addresses
shown near the beginning of this Assignment. Any party may change ils: address for aotizes under this
Assignment by giving formal wtitten notice to the other parties, specifyirig that the purpese af the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender-informei . all timés of
Grantor's turrent address. Unless olherwise provided or required by law, if there is more than (o, Grantor,
any notice given by Lender to any Grantor Is deemed to be nolice given to all Grantors,

‘Powers of Attorney. The various ‘agencies and powers of aftorney conveyed pn Lender under this
Assignment are granted for purposes of security and may not be. revoked by Grantor until such time as the
same are rendunced by Lender.

Severability, If a court of competent jurisdiction finds any provision of this' Assignment to be illegal,
‘invalid, or unenforceable as.to any circumstance, that-finding shall not. make the. offending provision illegal,
invalid, or unenforceable as to any ather circumstance. |f feasible, the offending pravision -shall be
considered modified so that it becomes legal, valid and enforceable. 1T the offending provision cannot be so
modified, it shall he considered déleted from this Assignment. Unless ptherwise required by law, the
illegality, invalidity, or unenforceability. of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this' Assignment,
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Successors and Assigns. Subject to anhy limitations stafed In this Assignment on transier of Grantor's
interest, this Assignment shali be binding upon and inure to the. benefit of the parfies, their successors and
assigns, If ownership of the Properly becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal wilh Grantor's successors with reference to this. Assignment and the
Indebtedness by way of forbearance or exiension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is-of the Essence. Time is of the essence in the perforiance of thig Assigriment,

Waive Jury. . All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, ‘or-sounterclaim brought by any party against any otheér party.

Waiver of Homnstead Exemption. Grantor hereby releases and waives all rights and henefits of the
homestead exemption 'aws of lhe State of [llinols as to all Indebtedness secured by this Assignment.

Waiver of Right of Redzmption. NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY
CONTAINED IN THIS ~G3IGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
'REDEMPTION FROM SALE WNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF &F "ACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEPZST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized woids snd terms shall have the following meanings when used in this
Assignment. Unless specifically stated ta the Coitrary, all references to dollar amounits shall mean amounts in
tawful money of the United States of America. \Words-and terms used in the singular shall include the plural,
and the plural shall include the singular, as the contet may require. Words and terms not otherwise defined in
this Assignment shall have the meanings altributed to sush ‘erms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGMMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, togethe: with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means Pan Delech LLC.

Event of Default. The words "Eveni of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Granter* means Pan Deleon LLC.

Guarantor. The word “Guarantor" means any guarantof, surety, or accommooation narty of any or all of
the Indebtedness.

Gudranty. The ward "Guaranty” means the guaranty fram Guarantor to Lender, including vaihout fimitation
a gudranty of all or pant of the Note.

Indebtedness. The word "ihdebtedness’ means all principal, interest, and other amounts, rosts and
expenses payable under the Note or Relaled Documents, togethér with all renewals of, extensjons of,
madifications of, consalidations of and substilutions for the Note or Related Documents and any amourils
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Granlor's obligations -under this Assignment, fogether with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness includes. all amotnts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means Devon Bank; its successors and assigns:

Note. The word “Note" means the promisscry note dated April 29, 2021, in the eriginal principal amount
of $551,250.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consclidations: of, and substitutions for the promissory note ‘or agreement. The interest
rate on the Note is a variable inlerest rale based upon-one or more rates. Payments on the' Note are to be
made in.accordanice with the following payment schedule: 60 menthly consecutive principal and interest
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paymenis of $2,966.41 each, beginning ‘May 29, 2021, with interest calculated on the unpaid principai
balances at an interest rate of 4.125% based on a year ‘of 360 days {"Payfient Biream 1"); 58 monthly
conseculive principal and interest payments in the initial .amount of $2,775.10 ‘each, beglnr\mg,May 29,
2026, with interest calculated on the unpaid principal balances at an interest rate based on the Weekly
Average Yield on US Treasury Securities adjusted to a constant maturity of one (1) year (currently
0.060%), plus a margin of 3.000%, adjusted if necessary for the minimum and maximum rate limitations
for this loan, resulting in an initial inlerest rate of 3.950% based on a year of 360 days {"Payment Stream
2"); and rie principal and interest payment of $407,137.09 an April 28, 2031, with interest calculated on
the unpaid principal balances at an interesi rate based on the Weekly Average Yield on US Treasury
Securities adjiisiad to a constant malurity f one (1) year {currently 0.060%), plus & maigin of 3.000%,
-adjusted if nescssary for the minimum and maximurn rate limitations for this loan, resulting in an initial
interest rale of 3.0557% based on a year of 360 days ("Payment Stream 3"). This estimated final payment
is based on the assuirgtion that all paymenis will be made exactly as seheduled and that there are rio
changes in any Index for this loan; the actual final payment will be for all principal and accrued interest not
yet paid, together with ary other unpaid amounts under the Nate. If any index for this loan increases, the
payments lied 1o that index, und tharefore the total amount secured hereunder, will increase. Any varigble
interest rate lied to-an index fornis loan shall be calcuiated as of, and shall begm on, the commencement
date indicated for the appiicable pa; mert stream. NQTICE: Under ne. circumstances shall the interest rate
-on this Note be less than 3.950% per-annum or more than the maximum rate alowed by applicable law.

Property. The word "Properfy" me_.ans-al? of Grantor's right, titte and interest in and 1o all the Property as
described in the "Assignment” section of this \ssignment.

Related Documents. The words "Related Docum ents” mean all promissory notes, credil agreements, loan
agreements, environmental agreements, guarantiss, security agreemenis, morigages, deeds of frust,
security deeds, collateral mortgages, and all other insirniments, agreements and documents, whather now
or hereafter existing, exécuted in connection with the Indiotedness.

Rents. The word "Rents” means all of Grantor's present ztd future rights, title and interest in, to and
under any and all present and future leases, including, withoutaimitation, all rents, revenue, income, issues,
royallles, bonuses, accounts recejvable, cash or security deposils. advance rentals, profits and proceeds
from the Property, and other paymenlts and benefits derived or Lo be deiied fram such leases of every kind
and nature, whether due now or later, including without limitation Gréniur's right 1o enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNWENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTQOR ON APRIL 29, 2021.

GRANTOR:

PAN DELEON LLC

By:

Bryan £. Deleon, Manager of Pan Deleon LLC

-y 1

“Mark T. Skowron, Manager of Pan Deleon LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ( €¥as }
county oF layvant )

On this ZC\ ~._day of ADY’\\ . ZD?’\ before me, the undersigned Notary

Public, personally appeared Bryan C. Deleon, Manager of Pan Deleon LLC and Mark T.. Skowron, Manager of
Pan Delegn LLC, and knowr tn me 1o be members or designated agents of the limited [iability company that
executed thé ASSIGNMENT C~RENTS and acknowledged the Assignment to be the free and voluntary act and
deed of the limited fiability company, by authority of statute, ils artictes of organization or its .operating
agreement, for the uses ahd purjposes theréin mentiofed, and on oath stated that they are authorized to

execule this Assignmertand {rfact executed the Assignment on behalf of the limited liability company.
By Residing at Dgugs QU[‘A%

—

Notary Pubiic in and for the State of _{€Xa S

g BENJAMIN GARCIA
My commission expires JQ[,LXJLO_Z}i - A\ Notary 1D #132228524
../ My Commission Expires
2

October 28, 2023
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