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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 29, 2021, is made and executed between Pan Deresn LLC, a Texas
Limited Liability Company, whose address is 3220 Oak Tree Lane, Grapevine, TX 76051 [referied to. below as
"Grantor"} and Devon Bank, whosa address is 6445 N, Western Ave,, Chicage, IL 606435 (referced to below
as "Lender").

ASSIGNMENT. For valuable consideration, Grantor herehy assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Cock County, State-of Illinois;

LOT 18 IN WENTWORTH'S SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address. is commonly known as 1502-151¢ E 74th Street, Chicago, Il 60619. The
Property tax identification number is 20-26-223-008-0000.

21 GSAGHIZFUP

Chicago Title
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CROSS-COLLATERALIZATION. in addititn to the. Note, this Assignmeént secures all obligations, debts and
liabifities, plus interesl thereon, of Grantor to Lender, or any one or more of them, as well as all claims' by
Lender against Granlor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not, due, direct or
indirect, determined or undetermined, absolute of contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may becorrie barred by any statute of
limitations, ard.whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceabie.

THIS ASSIGNME!T IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL CdLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOGCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFQRMA’CE. Excepl as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender ##-amounts secured by this Assignment. as thay become due, and shall strictly
perform all of Grantor's obligations Lnder this Assignment. Unlass and-until Lender exercises its right to collect
the Rents as provided below and 30 ‘ong as there is no default under this Assignment, Grantor may remain in
possession and control of and operatr” and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rentz shall not constitule Lender's consent to the use of cash collateral in a
‘bankruptcy proceeding..

‘GRANTOR'S REPRESENTATIONS AND WARRAWTIES, Grantor warrants that:

Ownership. Granlor is entitled to receive the Reris ivee and clear of all rights, loans, liens, encumbrances,
and claims excepl as disclosed to and actepted by.Lender in writing.

Right to Assign. Grantor has the full right, power and #athority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned ¢r conveyed the Renls to any olher person by
any instrument now in force.

No. Further Transfer. Grantar will not sell, assign, encumber, or otheiwise dispase oOf any of Grantor's
rights in the Renls except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender -shall have thz right at any time, and even
though no defaull shall have occurred under this Assignment; to collect and reccive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and author iy

Notice to Tenants. Lender may send nolices to-any and ali tenants of the Property afvising them of this
Assignment and directing all Renls to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, coliect and
Teceive from the tenants or fram any other persons liable therefor, all.of the Rents; institute ani curry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or fenants or
olkier persong fram the Property.

‘Maintain the Property, Lender may enter upon the Pfoperty to maintain the Properly and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs 'and expenses of maintaining the Property in proper repair and condition; and alsoc to pay

all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
an the Property.

Compliance with Laws. Lender may do’ any and- all things to execute and comply with the laws of the
State of lllincis and also all other laws, rules; orders, erdinances and requirements-of all other govemmental
agencies affecting the Property.
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Lease the Property. Lender may rent or lease the whole of any part of the Properly for such term or lerms
and on such condilions as Lender may deem appropriate.

Empioy Agents. Lender may engage such agedt or agents as Lender may deem appropriale, either in
Lender's name of in Grantor's name, to rent and manage {he Property, including the collection and
application of Rents.

Other Acts. Lender may do all such othef things and acts with respect to the Property as Lender may
deem appronriate and may act exclusively and solely in the place and stead of Granter and to bave all of
the powers-uf Grantor for the: purposes stated, above,

No Requirem:nt fo Act. Leénder shall not be required to do any of the foregoing acts or things, and the fact
that Lender sha!' nzve peiformed one or more of the foregoing acts or things shail not require Lender to do
any other specific zct nr thing.

APPLICATION OF RENTS. “licosts and expenses incurfed by Lender in connection with, the Property shall be
for Grantor's account and_Lzrider may pay such costs and expenses from the Rents. Lender, in ils sole
discretion, shall determine the apzucation of any and ali Rents regeived by it; however, any such Rents received
by Lender which are not applied 1o such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this” Assignment and not reimbursed fram the Rents shall bacome a part of
the Indebtedness: secured by this Assignment, and shall be payable on demand, with interest at the Note rate’
from date of expenditure until paid.

FULL PERFORMANCE. |f Grantor pays all ui‘#e Indebtedness when due and otherwise performs. all the
obligations imposed upon Granlor under this Assignment, the Note, and the Related Documents, Lender shall
exegute and deliver o Grantor a suitable satisfaction of this Assignment and suitable statemants of termination

of any financing slatement on file evidencing Lender's seiurity inferest.in the Renls and the Property. Any
termination fee reguired by law shall be paid by Grantor, It zeimilted by applicable [aw.

REINSTATEMENT OF SECURITY INTEREST. If payment is mad= by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and the e»fter Lender is forced td remit the amount-
of that payment (A) to Grantor's trustee in bankruptcy or to any siraiar person under any federai or state
bankruptcy law or law for the relief of deblers, (B} by reason of any judgmient, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's graperty, or (C) by reason of any
sottlement or compremise of .any claim made by Lender with any claimard fincluding without limitation
Grantar), the Indebledness. shall be considered unpaid for the purpose of enforncqient of this Assignment and
this Assignment shall continue to be effective or shall be reinslated, as the case mzy \be, notwithstanding any
cancellation of this Assignment or of any note or other instrumerit or agreement evidenfing the Indebtedness
and the: Property will conlinue to secure the amount repaid or recovered 1o the same exien as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgmrnt decres, order,
settlement or compramise relating to the. Indebtedness ar to'this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially «ifoci Lénder's
interest in the Property or if Granlot fails to. comply with -any provision of this Assignmiant or any Relaled
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required {o discharge or pay under this Assignment or any Related Documents; L.ender on Grantor's behaif may
{but shall not be cbligated to) lake any action that Lender deems appropriate, including but not limited to
discharging or paying all taxas, liens, security interests, encumbrances -and, other claims, at any time levied or
placed oh the Rents or the Property and paying all costs for insuring, maintaining and preserving the Progerty.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lénder's option, will (A) be payable on demand; (B)
be -added to the balance of the Note ard be apportioned among and be payable with any insiallment payments
to. become due during either’ (1) the term of any applicable insurance policy; or (2} the rémairing term of the
Note; or (C) be treated as & balloon paymen{ which will be due and payable at the Nole's maturity. The
Assignment also will secure payment of these amaunts. -Such right shall be in addition to all other rights .and
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remedies to which Lender may be entitled upon the occurrence of any Event of Default.

‘DEFAULT. Each of the following, at Lenders option, shall constitule an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any. payment when due under the Indebtedness,

Other Defaults. Grantor fails to comply with or to perform any other tetm, obligalion, covenant or
condition- cantained in this Assignment or in any of the Related Dacumenis or to comply with or to perform
any tere abligation; covenant or conditioh contained in any other agreement between Lender and Grantor,

Default on Vttie; Payments. Failure of Grantor within the time requited by this Assignment to make any
payment for texes or insurance, or any cthar payment necessary to prevent filing of or fo effect discharge
of any lien. '

Default in Favor of Third Parties. Any guarantor or Grantor defauits. under any loan, extension of credit,
securily agreement, purchiss or salgs agreemeit, -or any other agreement, in faver of any other creditor or
persan that may materially affz<t any of any guaranior's or Grantor's property or ability to perform their
respective obligations under tris' Aisignment or any of the Related Documents.

Environmental Default. Fallure of any party to comply with or perform when due -a@ny term, obllgallon
covenant or condition contained in any nevironmental agreement executed in connection with the Property.

False Statemenis. Any warranty, represcntiticn or statement made or furnished to Lender by Grantor or
an Grantor's behalf under this Assignment ¢ 2 Related Documenits is false or misleading in any materiaf
respect, either now or at the lime made or furnish=d or becomes false or misleading at-any time thereafter.

De_fecti've Collateralization. This Assignment or any ¢l ihe Related Documents ceases to-be in full force and
effect (including fallure of any collateral document te-Creale a valid .and perfected security interest or lien)
at any time and for any reason,

Death or insolvericy. The dissolution of Grantor's {regardiess 'of whether election to continue is made), .any
member withdraws from the limiled liatility company, or any siner termination of Grantor's existence as a
going business or the dealh of any member, the insolvency of Granto., the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creciturs, any type of creditar workout, or
the: commencement of any proceeding under any bankruptcy or insolver.cy aws by or-againsi Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or ferfciure’ proceedings, whether by
judicial proceeding, .self-help, repossession or any other method, by any credtcr of Grantor or by any
governmental agenicy against the Rents or any property securing the Indebiedness,  This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. Hawever, this Event
of Default shali not apply if there is a good faith dispute by Grantor as to the validity or'rexsonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives’t-=nder writlen
notice of the creditor or forfeiture proceeding and deposils with Lender monies .or a -surew. bend for the
creditor or forfeiture proceeding, in an amount determined .by Lender, in its sple discretion, as being an
adequate reserve or bong for the dispute.

Property Damage or Loss. The Properly is lost, siolen, substantially daraged, sold. or barrowed against.

Events Affecting Guarantar, Any of the preceding events occurs with respecl to any Guarantor of any of
the [ndebledness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under; any Guaranty of the fndebtedness,

Adverse Changs. A material adverse change occurs in Grantor's financial condition, or Lender betieves the
prospect of payment or performance of the Indebtedness is impaired.

Insacurity. Lender in good faith believes itself insecure..

Cure Provisions. If any default, other than a defaull in payment, is curable and if Grantor has not been
given. a notice of a breach of the same provision of this Assignment within the preceding twelve {12)
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months, it may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such
default: (1} cures the default within seven (7) days; or (2) if the cure requires more than seven (7} days,
immediately initiates steps which Lénder deems in Lender's sole discretion to be sufficient lo cure the
default and thereafier continues and completes all reasonable and netessary steps sufficient to produce
compliance as soon as reasonably practicai.

RIGHTS AND. REMEDIES ON DEFAULT. Upon the occurrence of any Evenl of Default and at any time
thereafler, Lendur may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedizs orovided by law: '

Accelerate- Inticotedness. Lender shall have the right at its option without notice to Grantor to déclare the
gntire. Indebtedness smmediately due and payable, including any prepayment penally that Grantpr would be
required 1o pay.

Collect Rents. Lender shill-have the right, without notice to Graritor, to take possession of the Property
and collect the Rents, including.amounts past due and unpaid, and apply the net proceeds, over and-above
Lender's cosis, against the indeltedness. In furtherance of this righi, Lender shall have all the rights
provided for in ihe Lender's Right 1= Receive and Collect Renls Section, -above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to eridorse instruments
received in payment thereof in the nane of Grantor and to negotiate the same and coliect the proceeds.
Paymenrts by tenants or other users to Lendorin response to-Lender's demand shall satisfy the cbiigations.
for which lhe payments are made, whether i ot any propewgrounds for the demand existed, Lender may
exercise its rights under this subparagraph either /i parson, by agent, orthrough a receiver.

Mortgagee in Possession. Lender shall have the right o be placed as mortgagee in possession or to have a
receiver appointed to take possession ofuafl or any peit Gthe Properly, with the power to protect and
preserve the Property, to-operate the Property preceding frioclosure or sale, and to collect the: Rents. from
the Properly and apply the proceeds, over and above the ceat. o the receivership, against the Indebtedness,
The morigagee in possession or receiver may -serve without borrdif permitied by law: Lender's right ta the
appointment of a receiver shall exist whether or not the -apparznt value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shail_not.disqualify a person from serving as
areceiver.

Other Remedies. Lender shall have. all other rights and remedies provided in this Assignment or the Note or
by taw.

Election of Remedies. Election by Lender to pursue any remedy shall not excude-pursuit of any other
femedy. and an élection to make ‘expenditurés or to take action to perform an oblivatio.s nf Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to deliz/e.a default and
exercise its remedies.

Attorneys' Fees; Expenses. [f Lender institutes any suit or action to enforce any of the tzms of this
Assignment, Lender shall be entitled lo recover such sum as the court may adjudge reasonable as
altorneys' fees at trial and upon any appeal. Wheéther or not any court action s involved, and to the extent
nat prohibited by law, 2ll reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its righls shall become a part of the
Indebtedness payable on dermand and shall bear inferest &t the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph in¢lude, without limitation, however subject to any limits
under -applicable: law, Lender's attorneys' fees and Lender's légal expenses, whether dr rot there is a
lawsuit, including attorneys' fees and expenses for bankruptey proceeditigs (including efforts to modify or
vacate any automatic stay or mjunctlon) appeals, and any anlicipated postjudgment collection services,
the cost of sedrching records, obtaining title reports (includiyy; Toreclosure reports}), surveyors' reports, and
appraisal fees, title insurance, -and fees for the Trustee, to s+t axtent permilted by applicable law. Grantor
also will pay any court costs, in addition to-all other sums pin-ded by law.

MISCELLANEQUS PROVISIONS. The followir:; misceliangous aviisions are a part of this Assignment:
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Amendments.  This Assignment, together with any Related Documents, constitutés the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment o this Assignment shall be effective unless given In writing and signed by the party or
parties sought to be charged or bound by the alteration ar amendment

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not 1o
be used to interprel or define the provisions of this Assignment.

Choice of Menue. [f there is a lawsuit, Grantor agrees upon Lender's request ta submit to the. jurisdiction
of the cuurte of Cook County, State of lllinois.

Merger, Tnercshall be no merger of the inlerest or estate createcf by this Assignment with any other
interest or esizie‘in the Property at any time hefd by or for the benefit of Lender in any capacity, without
the written coriseneot Lender.

Interpretation. {1) | 8" "cases where there is more than ona Borrower or Grantor, then all words used'in
this Assignment in the"siigular shall be deemed to. have been used in the plural where the context and
consfruction so require. (2) ' more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and ezvzral. This means that if Lender brings a lawsuit, Lender may sue any one
or more of {hie Grantors. If Botrowsi-and Grantor are not the.same person, Lender need not sue Borrower
first, and that Borrower need not bu joined in any lawsuit. {3) The names givento paragraphs ar sections
in this Assignment are for conveniencz purposes only. They are not to be used to interpret or define the
provisians of this Assignment.

No Waiver by Lender. Lender shall not be der:med.to have waived any rights under this Assignment. unless
such waiver is given in writing and signed by (Lencer. No delay or omission on the part of Lender in
exerclsing any right shall operate as a waiver of sucn night or any other right. A waiver by Lender of a
provision of this Assignment shall not. prejudice or-canstitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any othe: nicvision of this Assignment. No' prior waiver by
Lender, nor any course of dealing between Lender and Grarior, shall constitule a waiver of any of Lender's
rights or of any of Grantor's obligations as to. any fulure transiastions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Leider in any instance shall not constitute
conlinuing eonsent to subsequent instances where such consent is.reouired and in all cases such consent
may e granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignmen! shali be (iven in writing, and shall be
effective ‘when actually delivered, when aclually received by telefacsiimile (unlnzs otherwise required by
law), when deposited with a nationally recagnized overnight.caurier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, dirccted to the addresses,
shown near the beglnnlng of this Assignmerit. Any party’may change its address fzi niatices under this
Assigniment by giving formal written notice to the other parfies, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informer-at'all times of
Grantor's current address.. Unless otherwise provided, or required by law, if there is more than ne Grantor,
any notice. given by Lender to any Grantor is deemed 10 be noticé given to all Granlors.

Powers of Attorney. The various agencies and powers of altorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revokéd by Grantor until such time as the
same afe renounced by Lender,

Severabliity. If a court of competent jurisdiction finds any provision of this: Assignment to: be illegal,
invalid, or unenforceable as to any circumstance, that ﬁndin_g shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. |f feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. |If the offending provision cannot be so:
maodified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, Invalidity, or unenforceability of .any provision of this Asmgnment shall not affect. the legalily,
validity or enforceability of any other provision of this Assignment,
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Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantors
intergst, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If awnership: of the Property becomes vesled in a person .other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
indebtedness by way. of forbearance or extension without releasing Grantor from the ohiigations of this.
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. Al parties to this Assignment hereby waive the right to any jury trial in- any action,
proceeding -or counterclaim brought by any party -against-any other party.

Waiver of Howrsirad Exemption. Grantor hereby releases and waives all rights and benefits. of the
homeslead exempuzn)laws of the State of lliinois as to alt Indebtedness secured by this Assignment,

Waiver of Right of Redrinption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASGIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE LRDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF Or EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO. THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized wuoids and terms shall have the. following meanings when used in this
Assignment. Unless specifically slated to the-contrary, -all references to dollar amounts shall mean amountis in
lawful money of the United States of America. 'Vords.and terms used in the singular-shall include the plural,
and the plural shall include the singular, as the cantext may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:.

Assignment. The word "Assignment® means 1‘his AGS'SNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, toge*ie: with all exhibits and schedules attached 1o
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower™ means Pan Deleon LLC.

Event of Default. The words "Event of Default” mean any of the‘evants of default set forth in this
Assignment in the default section of this: Assignment.

Grantar. The word "Grantor” means Pan Deleon LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommod=.on_narty of any or all of
the Indebtedness.

Guaranty, The word "G.uaranty-" means the guaranty from Guarantor to Lender, including v.itroist limitation.
a-guaranty of all or pari of the Note.

indebtedness. The word "lndeblednes_s;‘ means all principal, interest, and other amounty, rosts and
expenses payable under the Note or Related Documents, logéther with all renewals of, extensions of,
modifications of, consuolidations of and substitutions for the Note ar Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obfigations or expenses incuired by Lender to
enforce Grantor's obligations under this Assignment, logether with interest on such amounts as provided in
this. Assignment. Specifically, without limitation, indebtedness includes ‘ali amounts that may. be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The ward “Lender” means Devon Bank, its successors and assigns.

Note. The word "Note" means the promissory nole dated April 28, 2021, In the original principal amount

of $570,000.00 from Granlor 10 Lender, together with all renewals of, exlensions of, modifications. of,
refinancings. of, consolidations of, and substitutions for the promissory nole or .agreement. The interest
rate on the Nale is a variable interest rate based upon ong or mare rates. Payments on the Note are to be
made 'in accardarice with. the fallowing payment schedule: 60 monthly consecutive principal and interaest
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payments of $3,103.26 each, beginning May 28, 2021, with interest calcutated on the unpaid principal
balances at an interest rate of 4.125% based on a year of 360 days ("Payment Stream 1"); 59 monthly
consecutive principal and interest payments in the initial amount of $3,005.96 each, beginning May 289,
2028, with interest calculated on the unpaid prlnmpal balances al an interest rate based on the Weekly
Average Yield on US Treasury Secuntles adjusted 1o a constanl maturity of one (1) year (currently
0.060%}), plus a margin of 3.000%, adjusted if necessary for the minimum. and maximum rale iimitations
for this loan; resulting. in an initial interest rate of 3.950% based on a year of 360 days ("Payment Stream
2"); and one principal and interest payment of $409,147.99 on Aprit 29, 2031, with interest calculated on
the unpaid_principal balances al an interest rate based on the Weekly Average Yield on US Treasury
Securities #ajusted. to @ conslant maturity of oné (1) year (currently 0.060%), pius a margin of 3.000%,
adjusled if nacessary for the minimum and maximum rate limitatiohs for this lodn, resulling in an initial
interest rate of G.950% based on a year of 360 days {"Payment Stream 3"). This estimated final payment:
is based on the adsu.nption that all paymants will be made exdctly as scheduled and that there are no
changes in-any Index‘ror wis. loan; the actual firial payment will be for all principal and acerued interest not
yet paid, together with ariv-sther unpaid amounts under the Note. [f any index far this loan increases, the
payments tied to that index, ~iid therefore the total amount sécured hareunder, will increase. Any variable
interes! rate. tied lo an index T/ %.is loan shal) be calculated as of, and ‘shall begin on, the commencement
date indicated for the applicable pavinent-stream. NOTICE: Under no circumstances shall the interest rate
on this Note be less than 3.950% per annum or more than the maximum rate, allowed by applicable faw.

Property. The word "Property” means ul 0! Grantor's right, title and inferest in and to all the Property as
described in the "Assignment™ section of this e /Assignment.

Relatad Documents. The words "Related Documents" mean all promissory noles, credit agreements, loan
agreements, environmental agreements, guaraities . security agreemenis, mortgages, deeds. of trust,
security deeds, collateral mortgages, and all other (st umients, agreements and daduments, whether now
or hereafter existing, executed in connection with the li'deatedness.

Rents. The word "Rents" means all of Granlor's present ang future rights, litle and inferest in, to and
under any and all presenl and future.leases, including, without ‘witation, all rents, reveriue, income, issues,
royalties, bonuses, accounts receivabie, cash or security depdsits, agvance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be.derived from such leases of every kind
and nature, whether due now or later, including without limitation Grimtor's right to enfarce such leases
and 1o receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNY,ENT.TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON APRIL 29, 2021.

GRANTOR:

PAN DELEON LLC

éy: é"«w—_ﬁzﬂamﬁ ‘ .

Bryan G. Deleon, Manager of Pan Deleon LLC

Mark T. Skowron, Manager of Pan Deleon LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

sTATE oF _{€XAS )
_ ) 55
COUNTY OF _;avmnlr }
On this l /. _ dayof ADY\\ ,202‘ before me, the undersigned Notary

Public, personally appeatsc Bryan C. Déleon. Manager -of Pan Deleon LLC and Mark T. Skowran, Manager of
Pan Deleoch. LLC, and knuwri io me to be members or designated agents of the limited liability company that
executed the ASSIGNMENT (UF RENTS and acknowledged the Assignment to be the fres and valuntary act and
deed. of the limited lability compeny, by authority of statute, its articles of organization or its operating
agreemeént, for the uses and purpcses therein mentioned, and on eath stated that they are authorized to

execute this Assighmeni and in fact exscuizd the Assignment on behalf of the-limited liability company.
By %—\ ), Residing at 'Dal\as Count tCA,/

e———y -

Notary Public in and for the State of :(_’QKQS_

My commission expires J_Q’_Z_B_IZ_QZS__ = . BENJAMIN GARCIA
~\ Notary ID #132228524

2/ My Commission Expires
October 28, 2023
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