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When recorded, return to:

PennyMac Loan Services, LLC/C/D Dsutsche Bank National Trust Company
Attn: Team PennyMac/Correszondent Final Documents

1761 E. Saint Andrews Place

Santa Ana, CA 92705

This Instrument was prepared by:
Tamra Cleary

PennyMac Loan Services, LLC
3043 Townsgate Road, Suite 200
Westlake Village, CA 91361
800-777-4001

[Space Above This Line For Recoidi/ .o Data]

MORTGAGE

[MIN 1007159-7001042855-3 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words zre refined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are als\ Hrovided in Section 16.

{A) “Security Instrument” means this document, which is dated April 30, 2021, together with all
Riders to this document,

(B) “Borrower” is BARBARA JEAN STERR, UNMARRIED, AS TRUSTEE OF THE BARBARX/ JAN STERR
TRUST, V/A/D NOVEMBER 6, 2014, AS AMENDED AND RESTATED FROM TIME TO TIME.

Borrower is the mortgagor under this Security Instrument.
{C) "MERS"” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/01
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, Mt 48501-2026, tel. (BB8) 679-MERS.
(D) “Lender” is PennyMac Loan Services, LLC.

Lender is a Defaware Limited Liability Company, organized and existing under the laws of
Delaware. Lender’'s address is 3043 Townsgate Road, Suite
200, Westlake Viiiane, CA 91361

(E) “Note” means the pre missory nole signed by Borrower and dated April 30, 2021. The Note
states that Borrower owes .ender ONE HUNDRED SEVENTY THOUSAND ONE HUNDRED AND NOM(Q0* * * *#** =+
LA R A B N N A B R R R R EE IR B IR R I I IR I R R R G ST Dollars(U.S. $1?D,100.00 )

plus interest. Borrower has proinised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than June 1, 2031.

(F) “Property” means the property t~al is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced o) the Note, plus interest, any prepayment charges and late charges dus under
the Note, and all sums due under this Securitv Instrument, plus interest.

(H) “Riders” means all Riders to this Secy /ity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicahlel:

[} Adjustable Rate Rider {X] condbominium Rider {_] Second Home Rider

{C] Balloon Rider [ Planned JUn't Nevelopment Rider [¥] Other(s) [specify]

O 15 Family Rider O Biweekly ma2.ment Rider Fixed Interest Rate Rider, Inter
[ v.A. Rider Vivos Trust Rider

(I} “Applicable Law” means all controlling applicable vaderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lalv) s well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments™ maans all dues, fees, assessments and other charges
that are imposed on Borrower or the Properly by a condominiur Fsnociation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, othei“than »-*ransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, te' ephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit-4n account. Such term includes, but is
not limited to, point-of-sale transfers, aulomated teller machine transactions, ((rahsfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlernent, award of dainages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage lo, or
desltruction of, the Property; (ii) condemnation or other 1aking of all or any part of the Properiy; (v} conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or deiarit oan, the Lean.
(Q) “Periodic Payment” means the regutarly scheduled amount due for {i) principal and interest un-er the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its/imblementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additionat or
successor legisiation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party thal has taken title (o the Property, whether or not that party
has assurned Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurnent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook

[Name of Recording Jurisdiction}:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN #: 17-22-710.138-1147

which currently has the address of 1201 ! Priirie Ave Apartment 2805, Chicago,
[Stree] [City]
lllinois 60605 (“Property Addrizss ):
{Zip Code]

TOGETHER WITH all the improvements now or he ‘eaftererected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All rep'acernents and additions shall also be covered by this Security
Instrument. All of the foregoing is refarred to in this Secusy !astrument as the “Property.” Borrower understands and
agrees that MERS holds only legal tille to the interests granted by Sorrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender zind i_ender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited lo, (b right to foreclose and sell the Property: and to lake
any aclion required of Lender including, but not limited to, releasingard zanceling this Security Instrumeant.

BORROWER COVENANTS that Borrower is lawfully seised of tiie estric hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencum dered.. except for encumbrances of record.
Borrower warrants and will defend generaliy the title to the Property againsi-a! claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use G aon-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Sormower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment cha ge. and late charges
due under the Note. Barrower shall also pay funds for Escrow Items pursuant to Section 3. Payrierits.due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other ins.rurnent received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more o the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is nol obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Jiander shall refieve Borrower from making payments due under the Note and this Security Instrument
or performing the ccvenants and agreements secured by this Security Instrument.

2. Application zf Payments or Proceeds. Except as otherwise described in this Section 2, ali payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢} ar.ounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became da=. Any remaining amounts shall be applied first to late charges, second to any other amounls
due under this Security Insiruraent, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the szyment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding -ender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent.ih:r, each payment can be paid in full. To the extent that any excess exisls after
the payment is applied to the full paym<nt of ane or more Pericdic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall 'e af plied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance nro~2eds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change t'ie amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay t» Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to pri+-ide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Securib-Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if aliy: (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if.ary, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordanca: w.th the provisions of Section 10. These items are called
“Escrow Items.” At crigination or at any time during the term of th Lean, Lender may require that Gommunity Asseciation
Dues, Fees, and Assessments, if any, be escrowed by Borrower, anii such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all natices o/ #aounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives 3o rewer's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Bormrower’s obligation to pay to Lerider Furds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shal. pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been'wwa/ved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time periic. is Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes e eemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and ag/cemant” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrowe: fais to pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount :ind Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocaticn, F.ormower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coltect and hold Funds in an amount (a) sufficient to permit Lender ¢ 240y the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendiwirzs of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow llems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surptus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shorlage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as dfined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amiouiic necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in fiifl.of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Loirower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priciitv over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly dischare=. any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the rogation secured by the lien in a manner acceptable to Lender, but only so long
as'Borrower is performing such agreemant; {b) contesls the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lend/r's apinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such praceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating t.e lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain pricrity aver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the daic ca.which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Seclion 4

Lender may require Borrower to pay a one-time charg: for a real estale tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improlrer ients now existing or hereafter erecled on the Property
insured against loss by fire, hazards included within the term “2xtznded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requirs insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that L4paer requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tt.e ‘nsurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrbwer's chaice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this [ oan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a cne-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar ¢chariges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pzyment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any .54 mone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may ¢biain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any paricuar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borro ver’ Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance cove/ane so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dist.urced by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These am ounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upcia notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificales. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shal! give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undert~ken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest L bz-oaid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such pioci.eds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceids and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s securi.v would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whetticr 4ionot then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provides frr in Section 2.

If Borrower abandons the Prozerty, Lender may file, negotiate and settle any avaitable insurance claim and related
matters. If Borrower does not responzwithin 30 days to a notice from Lender that the insurance carrier has offered to
sellle a claim, then Lender may negatiuts’and seltle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires tke Pronerty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proc:eds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Earrouer's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policizs covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insu arce proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Insw/mant, whether or not then due.

6. Occupancy. Borrower shall occupy, establisli, and.use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shz |l continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupanuy. va'ess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circimstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste o the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent fae Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that re p2ir or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further Acterioration or damage. If insurance or
condemnation procaeds are paid in connection with damage to, or the taking o, the Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such pirooses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress pay niants as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Porcmwer is not relieved of Borrower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Properti.If it has reasconable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give 3¢ rrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatic n srocess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or corse it gave materially
false, misleading, or inaccurate information or statements to L ender (or failed to provide Lender with vazierial information}
in connection with the Loan. Material representations include, but are not limited to, representaions concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. ' {(a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Praperty and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Securily Instrument; (b) appearing in courl; and (¢} paying reasonable atlorneys’ fees to protect ils interest in
the Property and/or rights under this Security Instrument, including its secured pasition in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property 1o make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actior's a thorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumeiit. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such iate.est, upon notice from Lender to Borrower requesting payment.

If this Security Instz1m2nt is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehol: estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
nol, without the express wiilte/i consent of Lender, alter or amend the ground lease. If Borrower acquires fee title 1o the
Property, the leasehold and the e titie shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If . ~uder required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintzin the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to/'o- available from the mortgage insurer that previously provided such insurance
and Borrower was required to make scparataly designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to cbtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially couiralent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altemate mortgage insurer selected by Lender. If substantially equivalent Morgage insurance coverage
is not available, Borrower shall continus to pay to Lizncer.the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. iLe/:dar will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss ‘esen'a shall be non-refundable, notwithstanding the fact that the
Lean is ultimately paid in full, and Lender shall nct be re/quired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paym=2nt=-if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selete by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the GJreniums for Mortgage Insurance. If Lender required
Mortgage Insurance s a condition of making the Loan and Barrowisr was required to make separately designated
payments toward the premiums for Morlgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss resizpe2, untit Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between BGirower.znd Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 (affects Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the tiot:) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgar e irisurance.

Mortgage insurers evaluate their total risk on all such insurance in force from. 4 we.lo time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thes: acizements are on terms and
conditions that are satisfactery to the mortgage insurer and the other party {or parties, th these agreements. These
agreemenis may require the mortgage insurer to make payments using any source of funds Fial the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurZr, 2y other entity, or
any affiliate of any of the foregoing, mzy receive (directly or indirectly) amounts that derive from (or migh’ be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or moditying the n iortaage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's fisiin exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Furtiier;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to

ILLINQIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Ellia Mae, Inc. Page 7 of 12 ILEDEDL 0315
ILEDEDL {CLS)




2113228125 Page: 9 of 24

UNOFFICIAL COPY

receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propenrty, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right tc hold such Miscellaneous Proceeds until Lender has had an opportunity 1o inspect such Property
to ensure the wrik 11as been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for *he repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless ar-agreement is made in writing or Applicable Law requires interest to be paid on such Miscelianeous
Proceeds, Lender sliall' not be required 1o pay Borrower any interest or eamings on such Miscellanecus Proceeds. If the
restoration or repair is riot . conomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secri=t! by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds 5ia!l be applied in the order provided for in Section 2.

In the event of a total taking dr:struction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Secirily Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, des*.vction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking. resuuction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument imriediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sun s secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds muttiglied by the fallowing fraction: {a) the total amount of the sums secured immediatety
before the partial taking, destruction, or loss i1 vilue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in vaiue Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i»xalue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or lo=s in value is less than the amount of the sums secured
immedialely before the partial taking, destruction, or logs in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to \~e sums secured by this Securily Instrument whether or not
the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by/Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim fo: Zanages, Borrower fails to raspond to Lender within
30 days after the date the notice is given, Lender is authorized to ccieci.and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this /3ecurity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscenaneorz. Proceeds or the party against whom
Borrower has a right of action in regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crivinal. is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's/nte rest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ‘ocrurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that/wriander's judgment, precludes
forfeiture of the Property or cther material impairment of Lender's interest in the Property cr rights under this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the itar airment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall b zpplied in the arder
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tms for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to/Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successorsir Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument cor
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Barrower who assumes Borrower's obligations
under this Seci ity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Securiiy.Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrumeit 1:nless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bin {~xzept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charger.. Lr.nder may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecti.q Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, wianerty inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instruraent to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender m2; not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which se's maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to ta collacted in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the pr.ncipat owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will e ‘reated as a partial prepayment without any prepayment charge
(whether or not a prepayrnent charge is provided 1ur ‘nder the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of 2ny right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in.cemnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Ins(rurient shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Berrowver's notice address if sent by other means. Natice
to any one Borrower shall constitute notice to all Borrowers unless Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dusignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s changea Of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a ~ange of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class maii-io‘_ender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conadiction with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Leruer! If any notice required by this
Secuwrity Instrument is also required under Applicable Law, the Applicable Law requirer/ i wvill satisfy the correspending
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumen® <hall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations ontuined in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law migh? explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as'a rehibition against
agreement by contract. in the event that any provision or clause of this Security Instrument or th< Mote conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note wlich can be given
effect without the canflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspunding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may"” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Nate and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sates contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred} without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sivins secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s R’ght to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right tc have enfori.em.ent of this Security Instrument disconlinued at any time prior to the earliest of: {(a} five days
before sale of the Propert; niirsuant to Section 22 of this Security Instrument; (b) such other pericd as Applicable Law
might specify for the terminzuur of Borrower's right to reinstate; or (¢) entry cof a judgment enforcing this Security
Instrument. Those conditions 2/e ‘hat Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no »=Celeration had occurred; (b) cures any default of any other covenants or agreements;
{(c) pays all expenses incurred in enfricing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuat.or/'feas, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Sezunty Instrument; and (d) takes such action as Lender may reasonably require 1o
assure that Lender's interest in the Property anii rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Insirument. shall continue unchanged unless as otherwise provided under Appticable
Law. Lender may require that Borrower pay such rr.instatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; {b) money order{ (¢! ¢uriified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institutio” =+hose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstateraent by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice ‘of Grievance. The Nole or a partial interest in the Note
(together with this Security Instrument) can be sold one ar mcve *mes without prior notice 1o Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that Coi'ects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan ser/iritig obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chanaes of the Loan Servicer unrelated to a sale of
the Nocte. If there is a change of the Loan Servicer, Borrower will be given wriiisn notice of the change which will state
the name and address of the new Loan Servicer, the address {o which baynients should be made and any other
information RESPA requires in connection with a notice of transfer of servicingif #ia Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage 107in servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicerans are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actiun (as, either an individual litigant
or the member of a ciass) that arises from the other party’s actions pursuant to this Sectriy Instrument or that alleges
that the cther party has breached any provision of, or any duty owed by reason of, this Security 1astrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the. rerviraments of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of (acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “*Hazardous Substances” are those substances defined
as toxic or hazardous substances, po lutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products. toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials: (b) “Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or remaval aclion, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creales a
condition that 2. ve sely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on.the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to nc/m~iresidential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consum2r.oroducts).

Borrower shall proinp'ly give Lernder written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or rzqulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Poirower has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, leaking, dischrirgz, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use or =iease of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardout Sub:siance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower ‘anv Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give potice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Secy it Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The r otice shall specify: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from t1e diite the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default o~ e before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruraer.t foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righitoveinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defauli e+ any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date Spacified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sect ri*y Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender =5:all be entitled to collect alt expenses
incurred in pursuing the remedies provided in this Section 22, including but nostlimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumerit. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowsr = fee for releasing this Security
Instrument, but only if the fee is paid lo a thirg party for services rendered and the cha/yingof the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In aczordance with illinois taw, the Borrower hereby releace s and waives alf rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Coilateral Protection Insurance. Unless Borrower provides Lender »vith evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insira'cc at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, p.otect Borrower’'s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any ¢ aini_that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased Ly _ender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Barrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in ¢connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)

BARBARA JEAN STE R, AS TRUSTEE OF THE BARBARA JEAN STERR TRUS
1'NDER TRUST INSTRUMENT DATED 11/06/2014

BY SIGNING BEL{ W _the undersigned, Settlor{s) of THE BARBARA JEAN STERR TRUST under trust instrument
dated 11/06/2014, aCkn>wledges all of the terms and covenants contained in this Security Instrument and any. rider(s)
thereto and agrees tous opund thereby,

‘@&“w ,;/ W {SEAL) TRUST SETTLOR
BARBA/ JEA

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on _E\_(DY '\\ 30,2021 {date) by
BARBARA JEAN STERR (name of person/s).

(Seal)

JOYCE OMOGHENE

A OFFICIAL SEAL

9: Noury Public, 8tate of lifinole
- My Commission Explres

l _ January 21, 2026

ignature of Notary Pulflic

Lender: PennyMac Loan Serwces LLC
NMLS ID: 35953

Loan Originator: Amy Vollmer

NMLS ID: 408095
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MIN: 1007159-7001042855-3
CONDOMINIUM RIDER

THIS CCNIDOMINIUM RIDER is made this  30th day of Aprit, 2021
and is incorpurated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, ar Security Deed (the “Security Instrument™) of the same date given by
the undersigned (the "Borrower”) to secure Borrower’'s Note to PennyMac Loan
Services, LLC, a Delawa~< Limited Liability Company

(the “Lender”}
of the same date and coverirg ihe Property described in the Security Instrument and
located at: 1201 S Prairie Ave Apartment 2805, Chicago, IL 60605,

The Property includes a unit in, togethe: with an undivided interest in the common
elements of, a condominium project known as: {120) One Museum Park West Condo

(the “Condominium Project™).
If the owners association or other entity whict. 2.t for the Condominium Project (the
“Owners Association”) holds title to property for/hs: benefit or use of its members or
sharehaolders, the Property also includes Borrower'sinterest in the Owners Assaciation
and the uses, proceeds and benefits of Borrower's intsrest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
;n’e'ide in the Security Instrument, Borrower and Lender furthar covenant and agree as
oflows:

A. Condominium Obligations. Borower shall perform all of Bsirpwer's obligations
under the Condominium Project’s Constituent Documents, The “Corstiteent Documents”
are the: (i} Declaration or any other document which creates the Concominium Project;
(i) by-laws; (iii) code of regulations; and {iv) other equivalent documents. SGrower shall
Bromptly ;?ay, when due, all dues and assessments imposed pursuant to (he onstituent

ocuments.

B. Property Insurance. So long as the Owners Assaciation maintains, with a¢zrisrally
accepted insurance carrier, a “master”’ or “blanket” policy on the Condominium Praject
which is satisfactory to Lender and which provides insurance coverage in the amintnts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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earthquakas and floods, from which Lender requires insurance, then: (i} Lender waives the
provisior in-Section 3 for the Periodic Payment to Lender of the yearly premium installments
for propertv..psurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain projseryy insurance coverage on the Property is deemed satisfied to the extent that
the required cay'arage is provided by the Owners Association policy.

What Lender rejuires as a condition of this waiver can change during the term of the loan.

Borrower shall'cive Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distrihution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrawer are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid .o Borrower.

C. Public Liability Insurarncz:, Borrower shall take such actions as may be
reasonable to insure that the Owners fssociation maintains a public liability insurance
policy acceptable in form, amount, 243 extent of coverage to Lender.

D. Condemnation. The proceeds ¢f any award or claim for damages, direct or
consequential, payable to Borrower in curaection with any condemnation or other
taking of all or any part of the Property, whethzrof the unit or of the common elements,
or for any conveyance in lieu of condemnatior.. #/e hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by._ender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall no\, excegt after notice to Lender and
with Lender’s prior written consent, either partition or subJivide the Property or consent
to: (i) the abandonment or termination of the Condomiraum Project, except for
abandonment or termination required by law in the case or substantial destruction by
fire or other casualty or in the case of a taking by condemnaticn or zminent domain; (i)
any amendment to any provision of the Constituent Documents if %> provision is for the
express benefit of Lender; (iii) termination of professional manageriert.and assumption
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the ﬁ:blic liability insurance coverage maintained ty the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and ass“ssments
when due, then Lender may pay them. Any amounts disbursed by Lender unaer this
paragraph F shall become additionatl debt of Barrower securad by the Sooarity
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interast from the date of disbursement at the Note raté and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDDMINIUM RIDER—Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01

Ellie Mae, Inc. Page 2 of 3 F3140RLU 0307
F3140RLU (CLS)
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BY SIGN!NG BELOW, Borrower accepts and agrees to the terms and covenants
containcd ia this Condominium Rider.

QMAL%D k//50/ 2/ (Seal)

BARBARA JEAN S ’117(, AS TRUSTEE OF THE BARBARA JEAN STERRTRUST DATE
UNDER TRUST INST‘/ L:?AENT DATED 11/06/2014 .

BY SIGNING BELOW, the unue:signed, Settlor(s) of THE BARBARA JEAN STERR TRUST under
trust instrument dated 11/06/2014, scrnowtedges all of the terms and covenanis contained in this
Security Instrument and any rider(’;) thereto and agrees to be bound thereby.

(SEAL) TRUST SETTLOR

ARBARA JE STERR

MULTISTATE CONDOMINIUM RIDER-Singla Family--Fannle Mae/freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01

Ellie Mae, Inc. Page 3 of 3 F3140RL/ S [ 307

F3140RLLU{CLS)
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LOAN #: 7009182679
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 30th day of April, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mortgage {the “Security instrument”) of the same date given by
the undersigned (the “Borrower’) to secure Borrower’s Note to PennyMac Loan Services, LLC, a Delaware Limited
Liability Company

{the “Lender”) of the sume date and covering the Property describad in the Security Instrument and located at:

1201 S Prairie Ave £par.ment 2805
Chicago, IL 60605

Fixed Interest Rate Rider 2OVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtlvar covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleled and reptaced by the followir.a:

( E ). “Note” means the promissory note signed by Borrower and dated Aprll 30, 2021.
The Note states that Borrower owes Lende~ ONE HUNDRED SEVENTY THOUSAND ONE HUNDRED AND

NOMOO* * ¥ * * * * * Xk X A d k2 & A d F A R * T R A AT RS r A AT Tk d A F R AR A I A A R R A r D STk A AR R A F Nk

Doflars (U.S. $170,100.00 } plus in.ers st at the rate of 2.749 %. Borrower has promised to pay
this debt in regular Periodic Payments and to ps>the debt in full not later than June 1, 2031.

BY SIGNING BELOW, Borrower accepts and agrees to/(he 12rms and covenants contained in this Fixed Interest Rate

Rider.
} i il 2 (—/Z 50@ Z (Seal)
BARBARA JEAN RR, AS TRUSTEE OF THE BAT(PARA JEAN STERR TRUST DATE

UNDER TRUST INSTRUMENT DATED 11/06/2014

BY SIGNING BELOW, the undersigned, Settlor(s) of THE BARBARA JEAN STCAR TRUST under trust instrument
dated 11/06/2014, acknowledges all of the terms and covenanis contained in this Tezurity Instrument and any rider(s)
thereto and agrees to be bound thereby.

) %7 (SEA_) TRUST SETTLOR
LA

BARBARA JEAN STERR

L - Fixed Interest Rate Rider
Ellie Mae, Inc. ILIRRCONRLU 0815
ILIRRCONRLU {CLS)
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS L3ZD IN THIS RIDER
(A} “Revocabie 7 vust” means THE BARBARA JEAN STERRTRUST

created under trust inst uinent dated November 6, 2014

(B)“Revocable Trust Truitee(s)” means BARBARA JEAN STERR

trusteegs) of the Revocable Trust.
(C)"Revocable Trust Settlor(s)” mea(is EARBARA JEAN STERR

seftlor(s) of the Revocable Trust.

(D)"Lender” means PennyMac Loan Services, LLC, a2 Pelaware Limited Liability
Company

(E) "Security Instrument” means the Deed of Trust, Mortgage ~or Security Deed, and
any riders thereto of the same date as this Rider given to secure t*e Note to the Lender
of the same date and covering the Property (as defined below).

(F) “Property” means the property described in the Security Instrumient and located
at: 1201 S Prairie Ave Apartment 2805

Chicago, IL 60605

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 30th day
of April, 2021 and is incorporated into and shall be deemed to amand.and
supplement the Security Instrument.

Multistate Inter Vivos Revocable Trusl Rider

Elis Mae, Inc. Page 1 0of 3 GIVTRLU 0915
GIVTRLU (CLS)

hee 4
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ADDITILMAL COVENANTS. In addition to the covenants and agreements made in the
Security lsf ument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s) and
the Lender rirther covenant and agree as follows:

A. ADDITION.L BORROWER(S)
The term “"Bor/ov.er” when used in the Security Instrument shall refer to the Revocable
Trust Trustee(s), tne Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally. Each party signing this Rider below (whether by accegting and agreeing to the
terms and covenants contained herein and agreeing to be bound thereby, or both)
covenants and agrees-{nuy, whether or not such party is named as “Borrower” on the first
age of the Security Instrurent, each covenant and agreement and undenaking of the
Borrower” in the Security | )strument shall be such party’s covenant and agreement and
undertaking as “Borrower” aric’ shall be enforceable by the Lender as if such party were
named as “Borrower” in the GeCurity Instrument.

BY SIGNING BELOW, the Revoraile Trust Trustee(s) accepts and agrees to the
terms and covenants contained in this Intzr Vivos Revocable Trust Rider.

Lf/éd /‘l/ (Seal)

BARBARA JEAN RR, AS TRUSTEE OF THE BAF.82RA JEAN STERR TRUST DATE
UNDER TRUST INSTRUMENT DATED 11/06/2014

Multisiate Inter Vivos Revocable Trust Rider

Ellie Mae, Inc. Page 2 of 3 GIIPLU D915
GIVIPLU (CLS)

‘oo

i ‘*
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BY SIGNING BELOW, the undersigned, Settlor(s) of THE BARBARA JEAN STERR TRUST under
trust instrurmsnt dated 11/06/2014, acknowledges all of the terms and covenants contained in this
Security Instri.pent and any rider(s) thereto and agrees to be bound thereby.

.
%&AM !/}/Aj’\ m (SEAL) TRUST SETTLOR

L
BARBARA JEAN ST:D’R

Multistate Inter Vivos Revocable Trust Rider

Ellie Mae, Inc. Page 3 0of 3 SPTRLY 0915
GV RLU (CLS)
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Loan Number: 7009182679
Date: 04/30/2021

Property Address: 1201 S Prairie Ave Apartment 2805
Chicago, IL 60605

EXHIBIT "A"

LEGAL DESCRIPTION

APN. # : 17-22-110-138-1147

EXHIBIT "A" LEGAL DESCRIPTION
4
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EXHIBIT A
SITUATED IN THEE COUNTY OF COOK, STATE OF ILLINOIS:

PARCEL 1: UNITS 2805 AKD GU-134 IN ONE MUSEUM PARK WEST CONDOMINIUMS, AS
DELINEATZD ON A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY: PART OF BLOCK 2
SUBDIVLSIZN, BEING A RESUBDIVISION OF LOT 2 IN KILEY'S SUBDIVISION OF PART
CF FRACTIZNAL SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL 'EEIDIAN, IN COOK COUNTY, ILLINQIS; ALSO, PART OQF SOUTH INDIANA
AVENUE PER LOLUUMENT 93954909 RECORDED NOVEMBER 22, 1993, IN COOK COUNTY,
ILLINOIS; Whlrd - SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM RECOLDED AS DOCUMENT 0933444028, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UXDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
COQK COUNTY ILLINCIS.

PARRCEL 2: A NON-EXCLUS4V). PERPETUAL EASEMENT FOR THE BENEFIT OF PARCEL 1,
A5 CREATED BY THE GRANI OL EASEMENTS AND AGREEMENT FOR CONSTRUCTION,
ENCROACHMENTS AND MAINTENANTS, ("GRANT"™) DATED MARCH 15, 2006 AND RECQRDED
MAY 15, 2006 AS DOCUMEXT 013532035 MADE BY AND AMONG CENTRAL STATION,
L.L.C., AN ILLINOIS LIMITED L7AB3ILITY, COMPANY, 1255 SOUTH PRAIRIE PRIVATE,
L.L.C., AN ILLINOIS LIMITED LTPATLITY COMPANY AND GP 1, LLC, AN ILLINOIS
LIMITED LIABILITY COMPANY: (I} O CUNSTRUCT, LOCATE AND MAINTAIN PERMANENT
ENCROQACHMENTS OF PORTICONS OF THE 7 OTURE IMPROVEMENTS LOCATED ON PARCEL 1,
INCLUDING WITHOUT LIMITATION ALL STRUCTURAL MEMBERS, FOOTING, CAISSON
BELLS, FQUNDATIONS, DEMISING WALLS, (OLUMNS, SHEETING AND GRADE BEAMS AND
ANY QTHER SUPPORTING COMPONENTS WHICH-?RPCVIDE SUPPORT AND/OR ENCLOSURE;
AND, (II) TO MBINTAIN ANY INCIDENTAL ENTHRIACHMENTS IN THE EVENT AND TO THE
EXTENT THAT ANY PART OF THE FUTURE IMPROVEIMENTS LOCATED CN PARCEL 1,
ENCROACH UPON ANY PART OF THE DOMINANT PARCFLY (AS DEFINED IN THE GRANT),
IN COOK COQUNTY, ILLINQIS.

PARCEL 3: A NON-EXCLUSIVE EASEMENT FOR THE BEWLFIT ~F PARCEL 1, AS CREATED
BY THE GRANT OF EASEMENTS AND AGREEMENT FOR CONSTFEUCTION, ENCROACHMENTS AND
MAINTENANCE DATED MARCE 15, 2006 AND RECORDED MAY 15,2006 AS DOCUMENT
0613532035 MADE BY AND AMONG CENTRAL STATION, L.L.C., /2] ILLINOIS LIMITED
LIABILITY COMPANY; 125% SOUTH PRAIRIE PRIVATE, L.L.C.,- A& ZLLINOIS LIMITED
LIABILITY COMPANY AND GF 1, LLC, AN ILLINOIS LIMITED LIAP T.ITY COMPANY FOR
THE PURPOSE OF INGRESS AND EGRESS BY PERSONS, MATERIALS AlID RFOQUIFPMENT OVER,
UPON, ACROSS, UNDER AND THROUGH THE SERVIENT PARCEL DESCRIEED THEREIN TO
THE EXTENT REASONABLY NECESSARY TO PERMIT THE MAINTENANCE, Ke£PAIR, OR
RECONSTRUCTION OF THE IMPROVEMENTS ON PARCEL 1, IN COOK COUNTY  TIJLINOIS.

PARCEL 4: A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1, AS CPREATED
BY THE DECLARATICON OF EASEMENTS AND MAINTENANCE AGREEMENT FOR MUSEUM. rARK
NORTH DATED APRIL 28, z006 AND RECORDED MAY 15, 2006 AS DOCUMENT 0613522038
MADE BY AND AMONG 1255 SOUTH PRAIRIE PRIVATE, L.L.C.; GP 1, LLC AND CENTIRAL
STATION, L.L.C. FOR UTILITY PURPOSES, INCLUDING THE RIGHT TO INSTALL, LAY,
MAINTAIN, REPAIR AND REPLACE WATER MAINS AND PIPES, SEWER LINES, GAS MAINS,
TELEPHONE AND COMMUNICATIONS WIRES AND EQUIPMENT, AND ELECTRICAL CONDUITS,
WIRES AND EQUIPMENT, IN COOK COUNTY, ILLINOCIS.

PARCEL 5: A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1, AS CREATED
BY THE DECLARATION COF EASEMENTS AND MAINTENANCE AGREEMENT FOR MUSEUM PARK
NCRTH DATED APRIL 28, 2006 AND RECORDED MAY 15, 2006 AS DOCUMENT 0613532038



2113228125 Page: 23 of 24

UNOFFICIAL COPY

MADE BY AND AMONG 1255 SOUTH PRAIRIE PRIVATE, L.L.C.; GP 1, LLC AND CENTRAL
STATION, L.L.C. FOR INGRESS AND EGRESS OF VEHICLES AND PERSONS OVER, ON AND
ACROSS STREET AREAS LCCATED UPON THE PRAIRIE AVENUE PRIVATE EASEMENT PARCEL
DESCRIBED THEREIN, IN COOK COUNTY, ILLINCIS.

PARCEL 6: A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1, AS CREATED
BY THE FMINDED AND RESTATED GRANT OF EASEMENTS: GRANT OF PUBLIC ACCESS
EASEMEWT W.ND AGREEMENT FOR USE AND MAINTENANCE OF EASEMENT PARCEL DATED
APRIL 19, /2002 AND RECORDED APRIL 24, 2002 AS DOCUMENT 0020470285 MADE BY
AND AMONG TWUSEUM PARK EAST, L.L.C., AN ILLINCOIS LIMITED LIABILITY COMPANY
AND CHICAGOU TLTLE LAND TRUST COMPANY (FORMERLY KNOWN AS CHICAGO TITLE AND
TRUST COMPANY), ~-RS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 1, 1990 AND
KNOWN AS TRUST NUMBER 2080000 FOR PEDESTRIAN AND VEHICULAR INGRESS AND
EGRESS OVER, ACRCSS AND UPON THE EASEMENT PARCEL DESCRIBED THEREIN, IN COOK
COUNTY, ILLINOIS.

PARCEL 7: A NON-EXCLUSZV EASEMENT FOR THE BENEFIT OF PARCEL 1, AS CREATED
BY THE DECLARATION OF CZLSLMENTS FOR CONSTRUCTION, ENCROACHMENTS, ADJACENT
IMPROVEMENTS, ACCESS AND MATHUTENANCE: ACCESS RAMP EASEMENTS MADE BY AND
BETWEEN GRANT PARK 2, LLC [.ND CENTRAL STATION, L.L.C. RECORDED NOVEMBER 30,
2009 AS DOCUMENT 0933444026-TCxR, THE FOLLOWING PURPOSES: A} LOCATE AND
MAINTAIN PERMANENT ENCROACHMENTS . .OF ANY ONE MUSEUM PARK WEST IMPROVEMENTS
AND/QR FACILITIES; B) MAINTAIN AN) INCIDENTAL ENCROACHMENTS IN THE EVENT
AND TO THE EXTENT THAT ANY PART OF ‘THE ONE MUSEUM PARK WEST IMPROVEMENTS
SHALL ENCROACH OR SHALL HEREAFTER :EINCPTACH; AND, C) FOR INGRESS AND EGRESS
TO THE EXTENT REASONABLY NECESSARY T( PERMIT THE MAINTENANCE, REPAIR,
REPLACEMENT OR RECONSTRUCTION OF ANY POPTION OF THE ONE MUSEUM PARK WEST
IMPROVEMENTS, IN, TO, UNDER, OVER, UPON. WHROUGH AND ABOUT PORTIONS OF THE
“T5 PROPERTY"™, AS DEFINED THEREIN, IN COO. SZQOUNTY, ILLINCIS.

PARCEL 8: A NON-EXCLUSIVE EASEMENT FOR THE BENLEIT OF PARCEL 1, AS CREATED
BY DECLARATION OF EASEMENTS FOR ENCROACHMENTS, ADJACENT IMPROVEMENTS,
ACCESS AND MAINTENANCE, DATED APRIL 2, 2008 AiL RECARDED APRIL 4, 2008 AS
DOCUMENT 0809541086, BY AND AMONG GPI, LLC, AN ILFINCIS LIMITED LIABILITY
COMPANY, GRANT PARK 2, LLC, AN ILLINOIS LIMITED LIMBITLITY COMPANY, AND
CENTRAL STATION, L.L.C., AN ILLINQOIS LIMITED LIABILIrC. COMPANY, FOR
EASEMENTS: (I) TO LOCATE AND MAINTAIN ENCROACHMENTS O PURTIONS OF
IMPROVEMENTS OVER ONE MUSEUM PARK EAST PROPERTY, AS DEFIN:D THEREIN: (II)
FOR REPAIR, REPLACEMENT AND RECONSTRUCTION OF ALL EXPANSION .JOINT
CONNECTIONS AS DESCRIBED THEREIN; (III) FOR INGRESS AND EGRESS3 OVER ONE
MUSEUM PARK EAST PROPERTY TO THE EXTENT REASONABLY NECESSARY TOTRERMIT
MAINTENANCE, REPATIR OR RECONSTRUCTICN OF ANY PORTION OF THE ONI MUSEUM PARK
WEST PROPERTY: AND (IV) FOR INGRESS AND EGRESS TO ANY DOG RUN ARLA ANMD FOR
ACCESS TO AND USE OF ANY DOG RUN AREA LOCATED ON THE ONE MUSEUM FAPK EAST
PROPERTY, IN COOK COUNTY, ILLINOIS.

PARCEL 9: A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1, AS CREAT:D
BY DECLARATION OF EASEMENTS FOR ENCROACHMENTS, ADJACENT IMPROVEMENTS,
ACCESS AND MAINTENANCE, DATED NOVEMBER 20, 200% AND RECORDED NOVEMBER 30,
2009 AS DOCUMENT 0933444027 BY AND BETWEEN GRANT PARK 2, LLC, AN ILLINOIS
LIMITED LIABILITY CCMPANY AND CENTRAL STATICON, L.L.C., AN ILLINCGIS LIMITED
LIABILITY COMPANY, FOR EASEMENTS: (&) TO LOCATE AND MAINTAIN ENCROACHMENTS
OF PORTIONS OF IMPROVEMENTS OVER TS5 PROPERTY, AS DEFINED THEREIN: (B) FOR
REPAIR, REPLACEMENT AND RECONSTRUCTION OF ALL EXPANSION JOINT CONNECTIONS
AS, DESCRIBED THEREIN; {(C) FOR INGRESS AND EGRESS OVER T5 PROPERTY TO THE
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EXTENT REASONABLY NECESSARY TO PERMIT MAINTENANCE, REPAIR OR RECONSTRUCTION
OF ANY PORTION OF THE ONE MUSEUM PARK WEST PROPERTY, IN CCOK COUNTY,
ILLINOIS.

PARCEL 10: THE (EXCLUSIVE) RIGHT TC THE USE OF STORAGE SPACE(S) 5-147 A
LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARAT [ON AFQORESAID RECORDED AS DOCUMENT NUMBER 09334¢44028.

TAX ID NO:( 17-22-110-138-1147
TAX ID NO:/17-22-110-138-1432

BEING THE SAME PLOPERTY CONVEYED BY WARRANTY DEED

GRANTOR: ZHU TANG, MARRIED TO GUO WEI CHEN

GRANTEE: BZRFARA JEAN STERR, A5 TRUSTEE OF THE BARBARA JEAN STERR
TRUST, V/A/D NOVEMBLR 6, 2014, AS AMENDED AND RESTATED FROM TIME TO TIME
DATED: 04/1%/20.9

RECORDED: 04/25/20)5

DOC# /BOOK-PAGE: 1911508042 “"NA

ADDRESS: 1201 S PRAIRIE AVE AFARTMENT UNIT 2805 AND G-134 , CHICAGO, IL
60605



