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City: NORTHBROOK State: IL ZIP Code: 60062
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mortgage secured by this property and, if applicable, a simultaneously dated HELOC.
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When recorded, rewra to:
CrossCountry Mortgayr, L.LC
Attn: Final Document e s tment
6850 Miller Road

Brecksville, OH 44141

This instrument was prepared by:
Robin Meaney

CrossCountry Mortgage, LLC
6850 Miller Road

Brecksville, OH 44141

440 845-3700

Escrow No.: 3026921

LOAN #: 71012102289376
[Space Above This Line For Recorging Dats]

MORTGAGE

LN 1007191-0001041937-0 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are definer! i Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided i» Section 16,

{A) “Security Instrument” means this document, which is dated March 6, 2021, tgether with all
Riders to this document.

(B) “Borrawer” is MICHAEL GUTFRAYND AND MARINA PERGAMENT, HUSBAND AND WIFE, AS TENANTS BY
THE ENTIRETY.

Borrower is the morigagor under this Security Instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate comoration that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security instrument.

ILLINOIS - Single Family - Fannie Mas/Freddle Mac UNIFORM INSTRUMENT Form 3014 1101
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
2026, Flint, MI 48501-2028, tel. (888) 679-MERS.
(D) “Lender” is CrossCountry Mortgage, L...C.

Lender is a Limited Liability Company, organized and existing under the laws of
Delaware. Lender's address is 8850 Miller Road, Brecksville,
OH 44141

(E) "Note" means the promissory note signed by Borrower and dated March 6, 2021. The Note
states that Borrovenowes Lender TWO HUNDRED FORTY TWO THOUSAND AND NOMQQ* # % # % % ke ke wx &k & k%
I EEEERA AR EAERENSESEEEREEREEEER R AR EEENEEARERENEEEEEEEENENE] DOHQI‘S{U.S $242,000.00 }
plus interest. Borrowr:r bas promised to pay this debt in regular Periodic Payments and to pay the debt in full not fater
than April 1, 2051.

{F) "Property” means the v perty that is described below under the heading "Transfer of Rights in the Property.”

{(G) "Loan" means the debt exdeaced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under/his Security Instrument, plug interest,

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [T Cori@ominium Rider [] Second Home Rider
(] Balloon Rider (] Pianed-Unit Development Rider fx] Other(s) [specify]

[ 1-4 Family Rider [ Biweeidty Payment Rider Fixed Interest Rate Rider
[ VA, Rider :

() “Applicable Law" means all controlling éﬁplicabie ede al, stale and local statutes, reguiations, ordinances and
administrative rules and orders (that have the éffect of kav) 215 well as all applicable fihal, non-appealable judicial
apinions.

(J} "Cemmunity Association Dues, Fees, and Assessments” niezns all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other thar. a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telep!ieiic instrument, computer, or magnetic
tape 80 as to order, instruct, or autharize a financial institution to debit or credit an zceount. Such term includes, but is
et limited to, point-of-sale transfers, automated telter machine transactions, trarziers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) "Escrow ltems"” meang those itemns that are described in Sectlon 3.

(M) “"Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) fri. (i) damage to, or
destruction of, the Property, (i) condetnnation or other taking of all or any part of the Property; (ili) zorveyance in lied
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Froperty.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Sscurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.} and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time {o time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Securily Instrument, "RESPA”
refers to ail requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
l.oan does not qualify as a “federally related morigage ioan” under RESPA.

{Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that panty
hag assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1761
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TRANSFER CF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and madifications
of the Note: and (i} the performance of Borrower's covenants and agresments under this Security Instrument and the
Mote. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solsly as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County Frype of Recording Jusisdiction} of Cook
[{Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN #; 04-04-307-002-0000

which currently has the address of 2720 Spenser Ct, Northbrook,
[Street] [City]
llincis 60062 ("Property Aridress”):
[Zip Code]

TOGETHER WITH allthe improvaments now or Ye:eafter eracted onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the praperty. All repircements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sec ity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender ane! Lender's successors and assigns) has the right: to
exercise any or all of thase interests, including, but not limited to, the riaht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited 1o, releasing une. canceling this Security Instrument.

BORROWER COVEMNANTS that Borrower is lawfully seised of the eate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbe.ed, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against &all ddims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ana nei-uniform covenants with
limited variations by jurisdiction to constitute a itniform security instrument covering real propert;.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltetns, Prepayment Charges, and Late Charges. boirower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.8. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (b) money order, {c} certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentafity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or paitial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments af the time such payments are accepted. if each Pefiodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. if not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest dug under the Note; (b) principal
dus under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it bacame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secur?y Instrument, and then to reduce the principal balance of the Note,

If Lender receiver a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late chargs f'de the payment may be applied to the delinquent payment and the Jate charge, If more than
one Periodic Payment is olistanding, Lender may apply any payment received from Botrower to the repayment of the
Periodic Payments if, and to the eitent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuil n2yment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayrents eliiell be appled first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or cheage the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borroweyshg! pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the "Funds’)f2 srovide for payment of amounts due for: (2) taxes and assessments
and other items which can altain priority over this. Security Instrument as a lien or encumbrance on the Property, (b)
leasehold payments or ground renis on the Property, 'f anv;.{c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgags Insurance premiums, if aiy, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordancr: w'th the provisions of Section 10. These items are called
“Escrow Items.” At origination or at any time during the term of tnz Laan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ard such dues, fees and assessments shall be an
Escrow ltem. Borrowsr shall promptly furnish to Lender all notices of ariounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Htems unless Lender waives Eurrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower spul! pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waiweZ by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period #z cender may require, Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemsd to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement™is used in Section 3. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to rav-the amount due for
an Escrow ltem, Lender may exercise its rights under Section 2 and pay such amount and Eor ower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as«o any or all Escrow
ltems at any time by a notice given in accordance with Section 18§ and, upon such revocation, Bonwas: shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to excesd the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow tems or otherwise in accerdance with Applicable Law.

The Funds shall be held in an institution whose deposits ase insured by a federal agency, instrumentality, or entity
(including Lender, i Lender is an institution whose deposits ars so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no fater than the time specifisd under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow liems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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ah agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shali not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESFA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can =itain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them mn the manner provided in Section 3.

Borrower shall promptiy discharge any fien which has priofity over this Security Instrument unless Botrower: {a)
agrees in writing fo the paymeit ri the obligation secured by the lien in a manner acceptable to Lender, but anly so long
as Borrower is performing such apr=ement; (b) contests the lien in good faith by, or defends against enforcament of the
lien in, legal proceedings which in Jender’s opinion cperate to prevent the enforcement of the lien while those
proceedings are pending, but only uniil such proceedings are cancluded; or (¢) secures from the holder of the lien an
agreement satisfactory fo Lender subordingling the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can-affain priority over this Security Instrument, Lender may give Borrower a
naotice identifying the lien. Within 10 days of the dar2-on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this S2ction 4.

L ender may require Borrower to pay a ofie-time ch arge ﬁ'ir areal estate tax verification and/or reporiing service used
by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the |mpro sements how existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “axtanded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lendar requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Thic insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Botrower'c. choire, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loz <ither: (a) a one-time charge for flood
zone detenmination, certification and tracking services; or (b a one-time charge™or flood zone determination and
certification services and subsequent charges each time remappings or sitnilar changzs wccur which reasonably might
affect such determination or certification. Bommrower shall also be responsible for the paymznt of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zoro determination resulting
from an objection by Borrower.

If Borower fails to maintain any of the coverages described above, Lender may obtain insucaice coverage, at
Lender's option and Borrower’'s expense. Lender is under no obiigation to purchase any particular tyie or amaunt of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowsr's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
caoverage than was previously in effect. Borrower acknowledges that the cost of the insutance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower seclred by this Security Instrurnent. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such intefest, upen notice from
Lender to Borrower requesting payment.

All insurance policies reguired by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shail name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewatl certificates. If Lender requires,
Bormower shail promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, of destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additionai loss payee.

In the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whather or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has hiad an opporunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writihg or Applicable Law
reguires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. if the restoration or repair is not economically
feasible or Lendrn s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument.whether or not then due, with the excess, if any, paid to Borrowet. Such instrance proceeds shall
be applied in the order provided for in Section 2.

i Borrower abandors thie Property, Lender may file, negotiate and setile any available insurance claim and related
matters. If Borrower does rot :espond within 30 days 1o a nofice from Lender that the insurance carrier has offered to
settle a claim, then Lender may ragotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquiss the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance pipceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any othei ol Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the-insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security-fistiument, whether or not then due.

6. Occupancy. Borrower shall occupy, estaizh. and use the Property as Borrower's principal residence within
60 days after the execution of this Security instrument and : ﬂhall continueto occupy the Property as Borrower's principal
residence for at least one year after the date of occuparcy, ‘urless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste o the Property, Whether or niot Barrower is residing
in the Property, Bortower shall maintain the Property in order to prevent thie Property from deteriorating or decreasing in vaiue
due to its condition. Unless it is determined pursuant to Section 5 thatepair 2r restoration is not economically feasible,
Borrower shall prompily repair the Property if damaged to avoid furthe: dewerioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, tie Froperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purpsses, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payme:us as the work is completed, i the
ingurance or condemnhation proceeds are not sufficient to repair or restore the Property, Borrovser is not refieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if it 1zc reasonable cause,
Lender may inspect the interior of the improvements on the Propenty. Lender shall give Borrower npiice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entifies acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Praperty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Uinder this Security instrument. If (&) Borrower
fails to perform the covenants and agreements contained in this Security instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for conderanation or forfeiture, for enforcement of a lien which may atiain priority
over this Security instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actions can include, but are not fimited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable atiorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited te, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lerder may take action under this Section 8, Lender dees not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payahble, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borower shall
hot surrender the ‘easehold estate and interests herein conveyead or terminate or cancel the ground lease. Borrowser shail
not, without the axprezs written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title ta the
Propetty, the leasehold end the fee title shali not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuranie. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirec (o maintain the Mortgage Insurance in effect. if, for any reason, the Morigage insurance
coverage required by Lender zeauss to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to tneks separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiahy equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an altemate mortgage insurer sniected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay-to Lender the amount of the separaiely designated payments that were due
when the insurance coverage ceased to be in effect. Lander will accept, use and retainthese payments as a non-refundable
loss reserve in liet of Mortgage Insurance. Such lees reserve shall be non-refundable, notwithstanding the fact that the
{ oan is ultimately paid in full, and Lender shall not b rearived to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer reguire loss reserve payrients if Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer selecteil by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the sremiums for Mortgage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan and Borowear was required to make separately designated
payments toward the premiums for Mertgage Insurance, Borrowrr thall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss reserve until Lender's requirement for Mortgage
insurance ends in accordance with any written agreement befween Borrowar and Lender providing for such termination
or until termination is reguired by Applicable Law. Nothing in this Section 10 arfzcts Borrower’s obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchasss the Notej iur-certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage hsurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to tinie, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreamants are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these anreemants. These
agreements may require the mortgage insurer fo make payments using any source of funds that te mongage insurer
may have available {(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurar, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirettly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. if such agreement provides that an affiliste of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid te the insurer, the arrangement is often termed “‘captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wili hot increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assigament of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid o Lender.

If the Propenrty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration peried,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opporiunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceads, Lender shall not be required fo pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration of repair is net economically feasible of Lender’s securty would be lessened, the Miscellaneous Proceeds shall
be appliad to the suhis sacured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscelianeous Prceads shall be applied in the arder provided for in Section 2.

Inthe event of a triai taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by ‘it Secunity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partiat talshg, destruction, or loss in value of the Property in which the fair market value of the Praperty
immediately before the partie! ta'ing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instruniert immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by the amount
of the Miscellaneous Proceeds multipiizd by the following fraction: {a} the total amount of the sums secured immediately
before the partial taking, destruction, or logs Invalue divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or loss.in volye. Any balance shail be paid to Borrower,

inthe event of a partial taking, destruction, crluess.in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructior, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ot foss.in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to (he tums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice bv'Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for.sarages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to col'ec. and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third parly that owes Borrower Miscellane ous Proceeds or the panty against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimirnizi, ' bagun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's intest in the Properly or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occlnizd, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lenrar's judgment, preciudes
forfsiture of the Property or other material impairment of Lender's interest in the Property ocriolite-under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairman? of Lender's interest
in the Properly are hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be appuail in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to releage the liahility of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to cormmence proceedings against any Successor in [nterest of Borrower or to
refuse to extend time for payment or ctherwise modify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or any Succéssors [n interest of Borrower, Any forbearance by
Lender in exarcising any right ot remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Barrower or in amounts less than the amount then due, shall not be awaiver
of or precliude the exarcise of any right or tamedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instruiment but does not execute the Note (a “co-signer’); (a) is co-signing this Security Insirument only to mortgage,
grant and convey the co-sigher's interest in the Property under the ferms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Intersst of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be releasad from Borrower's obligations and liability under this
Security Instrument unless Lender agraes to such releass in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfonmed in connection with Borrower's default,
for the purpose o7 piotecting Lender's interest in the Property and rights under this Security Instrument, including, but
not fimited to, attorey s’ fees, praperty inspection and vatuation fees. In regard 1o any other fees, the absence of express
authority in this Secu:ty Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee, i 2nler may hot charge fees that are expressly prohibited by this Security instrument or by
Applicable Law,

If the Loan is subject to a luw 'which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collectea c. ts be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the pennitted limit; and {b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the pnicipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will-he treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided o under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waivel of any right of action Borrower might have arising out of such
overcharge. )

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Inst/unient shall be deemed to have been given to Borrower
when mailed by first class mail or when actuzally delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Aprlicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has uesignated a substitute notice address by netice
to Lender. Borrower shall promptly notify Lender of Borrower's changs of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report i1 charge of address through that specified
procedure. There may be only one designated notice address under this Seciity Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lerider's address stated herein unless
Lender has designated another address by notice to Borrower, Any notice in connediu with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender, \fany notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremeant will satisfy the cofresponding
requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shall Je govermad by federal
law and the law of the jurisdiction in which the Property is located. All rights and cbligations contaireq in this Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicity of implicitly
allow the parties to agree by contract or it might be sitent, but such silence shall not be construed as a pronibition against
agreement by conifract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shalt mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and inciude the plurai and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

11. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instalilment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all ar any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Sscurity Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this opficn, Lender shall give Borrower notice of acceleration. The notice shall provide a pefiod
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Berrower,

19. Borrower’s Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Piaperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the-termination of Borrowet's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrumeni. Those conditions are that Borrower: (&) pays Lender all sums which then would be due under this Securty
instrument and the Note as 'f no acceleration had occurrad; {b) cures any default of any other covenants or agreements,
{c) pays all expenses incurnedin erforcing this Security Instrument, including, but not limited to, reasonable attomeys’
fees, property inspection and wab.ation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this/S=curity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and sxpenses in one or more of the following forms,
as selected by Lender: (a} cash; (b) mohey crder; (c) cettified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an insiiftiuizn whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon =iiz@tement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no ac;elersfion hat occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18. '

20. Sale of Note; Change of Loan Servicer; Notice Jf Grievance. The Note or a partial interest in the Note
(together with this Security instrument) can be sold one or meie fimes without prior notice fo Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer®) that'Gollents Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be cne or more chziiges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrawer will be given ‘written notice of the change which will state
the name and address of the new Loan Servicer, the address to which pavirents should be made and any other
information RESPA requires in connection with a nctice of transfer of servicing. If ihe Motz is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lozii servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and w2 not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as aithar.an individual litigant
or the member of a class) that arises from the other party's actions pursuant {o this Security Inginuaeat or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Ins*ument, until such
Borrower or Lender hag notified the other party {with such nctice given in compliance with the requirerants of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving ot such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemad to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant fo Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be desmed to satisfy the notite and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic pefroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) ‘Environmental Law" means federal laws and iaws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup’ includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d} an “Envirohmental Condition” means a candition that can cause, contribute to, or otherwise trigger an
Envitonmental Cleanup.

Borrower shall hot cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Envircnmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smaif quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to malhienance of the Property {including, but not limited to, hazardous
substances in consumey products).

Borrower shall promiptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmeatal or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowsr has actual knowledge, (b) any Environmental Condition, including but not fimited
te, any spilling, ieaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence; ute or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is no/sed by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardzus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accurZance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowzr and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Szourity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise}. Tiwe notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days froin the date the riotice is given to Borrower, by which the defauit
must be cured; and {d) that failure to cure the default on cr before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shallfurther inform Borrower of the righ’ to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default s 2ny other defense of Borrower to acceleratien
and foreclosure. If the default is not cured on or hefore the date cueified in the notice, Lender at its option may
require immediate payment in full of ali sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lende shul! be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bt limited to, reasonable attormeys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Zznidar shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a 13¢ for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of Yie fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with illinois law, the Borrower hereby releases and'waves all rights under
and by virtue of the lllinocis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connaction with the coliateral. Borrower may later cancel any insurance purchased by Lender, but
only after praviding Lender with evidence that Borrower has obtained insurance as required by Borrower’'s and Lendet's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effeclive date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. Tha costs of the insurance may be more than the cost of insurahce
Borrower may be abie to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

g - ‘ r 3 /é / 2.]  (Seal)
) ATE

MICHAEL GUTFRAYND

'NW(/V/}/ —“ j(/ (ﬂ/ J } (seal)

MARINA PERGAMENT ~ " DATE

State of T

County of §£§§Ev

This instrument was acknovAedged before me on %i Y. 1..2» \ {date) by
MICHAEL GUTFRAYND AND MARINA PERGAMENT (name of person/s).

{Seal)

i JASON EGGERT

Cfficial Sea
’ ) J:lotar\{ Public - ;tﬁeluflmmh ;
Lender: CrossCountry Mortgage, LLC . § Mwommissian Expires may 17, 2023 §
NMLS 1D: 3029 -
Loan Originator: Alexander Margulis
NMLS ID: 192878
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|LEGAL DESCRIPTION
Legal Desctiption: LOT 2 IN THE VILLAS OF NORTHBROOK, BEING A SUBDIVISION OF THE NORTH 200 FEET OF THE
SOUTH 1980 FEET OF THE WEST 627 FEET OF THE SOUTHWEST QUARTER OF SECTION 4, TOWNSHIP 42 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPTING THEREFROM THAT PART DEDICATED FOR
PFINGSTEN ROAD, ALL IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: (4-04-307-002-0000 Vol. 131

Property Address: 2780 Spenser Ct, Northbrook, Lllincis 60062
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6th day of
March, 2021 and is incorporated into and shall be deemed to amend and
supplementire Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date; fiven by the undersigned (the "Borrower”) to secure Borrower's Note
o CressCountry Mertnage, LLC, a Limited Liability Company

{the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 2780 Spenser Ct, Northhrunk, iL 60062,

The Property includes, but is not limited tu; = parcel of fand improved with a dwelling,
together with other such parcels and certain corimon areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

. ) {the "Declaration”).
The Property is a part of a planned unit development knowr: 43+ Villas of Northbrook

{the"PUD"). The Property alsoincludes Borrower's interestinthe homecwners association
or equivalent entity owning or managing the common areas and facilitics of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrawer's interest.

PUD COVENANTS. In addition to the covenants and agreements madz in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documents” are the () Declaration; (i)
articles of incorporation, trustinstrument or any equivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
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Association. Borrower shall promptly pay, whendue, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generalty accepied insurance carrier, a “master” or "blanket” policy insuring the Property
which 15 sefisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the te:rm “extended coverage,” and any other hazards, including, but not limited
to, earthquares znd floods, for which Lender requires insurance, then: (i) Lender waives
the provision in 5eciian 3 for the Periodic Payment to Lender of the yearly premium
instaliments for proper tvinsurance on the Property; and (i} Borrower's obligation under
Section 5 to maintain pronerty insurance coverage on the Property is deemed satisfied
to the extent that the requited coverage is provided by the Owners Association policy.

) \INhat Lender requires as 2-condition of this waiver can change during the term of
the loan,

Borrower shall give Lende: nrompt notice of any lapse in required property
insurance coverage provided by theinaster or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following aloss to the Property, or to common areas and facilities of the PUD, any
proceeds payabie to Borrower are hereby a3signed and shall be paidto Lender. Lender
shall app(i?/ the proceeds to the sums secureuwy the Security Instrument, whether or
not then due, with the excess, if any, paid to Barrover.

C. Public Liability Insurance. Borrower sh2i take such actions as may be
reasonable to ensure that the Owners Association mziiains a public liability insurance
policy acceptable in form, amount, and extent of coverage 10 Lender. _

D. Condemnation. The proceeds of any award or cizim for damages, direct or
conseguential, payable to Borrower in connection with any condemnation or othertaking
of all or any part of the Property or the common areas and facilit:es of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned anu, shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after noticz o -Lender
and with Lender’s prior written consent, either partition or subdivide the Piegarty or
consent to: (i) the abandonment or termination of the PUD, except for abandoniraint or
termination required by iaw in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (i} any amendment
to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender; (iil} termination of professional management and assumption of
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self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Pemedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall becorie additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from w2 date of disbursement at the Note rate and shall be payable, with
interest, upon nutize from Lender to Borrower requesting payment.

BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants

contained in this Pli?}
:_: | / “: % :%/é /? {Seal)
MICHAEL GUTFRA ’ J DATE

A b W/L/(/ VM/} /

MARINA PERGAMENT ~

2/ 1500 1 sean
? TE

\..5"!1}
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 6th day of March, 2021 and is incorporated
inta and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”} of the same date given by
the undersigned (the "Borrower”} to secure Borrower's Nate to CrossCountry Mortgage, LLC, a Limited Liability
Company

(the "Lender”) of the same date and covering the Property describied in the Security Instrument and located at:

2780 Spenser Ct
Northbrook, IL #0082

Fixed Interest Rair kider COVENANT. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Leneler further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deteted and replaced by the iciov.ing:

{ E ). "Note"” means the premissory note signed by Borrower and dated March §, 2021,
The Note states that Borrower owes dender TWO HUNDRED FORTY TWO THOUSAND AND NO/QQ* * * * * * %%

I AR EEEREESEE RS R SRR ERERES R REEERERE SRR RN ERESEEERSREERENNEREEERENEELEENELENE N NERN]

Dollars (U.S. $242,000.00 ) ples intarest at the rate of 2.875 %. Borrower has promised to pay
this debt in regular Periodic Payments and {0z the debt in full not later than April 4, 2081.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Fixed Interest Rate

N Slis

WMICHAEL GUTFRAYND BATE
/ M/ V. é/ / Vi / %J,_(Seal}
MARINA PERGAMENT T VBATE

iL - Fixed Inferast Rate Rider
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