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Loan Number:-930121113831

[Space Above This Line For Recording Data)

MORTGAGE

MIN: 101541519002647981 MERS Phone: 888-679-6377
DEANITIONS

Words used in multiple sections of this documei <= defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of sw¢-ds used in this document are also provided in Section 16.

(A) "“Security Instrument" means this document, whichs £ated  APRIL 30, 2021 , together
with all Riders to this document.
(B) "Borrower"is JASON M LOHR, A MARRIED MAN

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a seperate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the moctyagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address’ana telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender'is PROPER RATE, LLC

Lenderisa IT IS A LIMITED LIABILITY COMPANY caganized
and existing under the laws of DELAWARE
Lender's addressis 1800 W LARCHMONT AVE STE 301, CHICAGO, ILLINOIS 60613

(E) "Note' means the promissory note signed by Borrower and dated APRIL 30, 2021
The Note states that Borrower owes Lender TWO HUNDRED SEVENTY-THREE THOUSAND AND 00/100
Dollars (U.S. § 273,000.00 ) plus interest.
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2051 .

(F) ''Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) 'Riders"” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [[] Planned Unit Development Rider
(] Baltoon Rider [] Biweekly Payment Rider

[X] 1-4 Family Rider [] Second Home Rider

X] Cozndoninium Rider [X] Other(s) [specifyl

Fixzed Interest Rate Rider

(I) "'Applicable Law' mears 2!l controlling applicable federal, state and local statutes, regnlations, ordinances and
administrative rules and orders (fia: have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "'Community Association Dues, Fces, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower ot the Proprerts by a condominium association, homeowners association or similar
organization,

(K) 'Electronic Funds Transfer means any imurster of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throigh a~.electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a {inancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automited teller machine transactions, transfers initiated by
telephone, wire transfers, and antomated clearinghouse trans’ers:

(L) '"Escrow Items" means those items that are described in Sccting 3,

(M) "Miscellaneous Proceeds” means any compensation, settlemcnt’ award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages uescritcd in Section 5) for: (i) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or an 7 partof the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the vur:c and/or condition of the Property.
(N} '"Mortgage Insurance' means insurance protecting Lender against the nonpavinevi of, or default on, the Loan.
(0) 'Periodic Payment" means the regularly scheduled amount due for (i) principei and interest under the Note,
plus (ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time._<¢ «iv additional or
successor legislation or regulation that governs the same subject matter. As used in this Secunty Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally relateda ruor:gage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS v DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Botrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby ntortgage, grant and convey to MERS (solely as nominee for Lender and Lendet's
successors and assigns) and to the successors and assigns of MERS the following described propetty located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 14-20-401-025-1015

which currently has the address of 1100 W CORNELIA AVE Apartment 114
[Street]
CHICAGO , llinois 60657 ("Property Address"):
[Cityl [Zip Codel

TOGETHER WITH all the improvements now or .aereafter erected on the property, and 2ll easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is rr.ferved to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to "he interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS{as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inciuding -ut not fimited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, >ut not mited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard Las the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encu/nivances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction te constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS *DacMagic
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itemns, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on. the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security [nstrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as ray be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paymeént i nartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient 10 bring the Loan current, without waiver of any rights
hereunder or prejudce to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepled. If each Periodic Payment is applied as of
its scheduled due date, Uizl Londer need not pay interest on unapplied funds. Lender may hold such unapplied funds
unti] Borrower makes paynien. to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principa! bitance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now orin thotture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
[nstrument,

2. Application of Payments or Procexds. /cxcept as otherwise described in this Section 2. all paymenlts
accepted and applicd by Lender shall be applied in 'he following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c} amounts due unde ¢ Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remairiag amounts shall be applied first to late charges. second
to any other amounts due under this Security Instrument, and.«nen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingreny Periodic Payment which inciudes a sufficient
amount to pay any late charge due, the payment may be applied (0.in¢ delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apph/any pavment received from Borrower to the
repayment of the Periodic Paymenis if, and to the extent that, each paym nt c.un be paid in full. To the exient that
any excess exists after the payment is applied to the full payment of one or mor< Pariodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firsito 24y nrepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prinvipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymeris.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrients 572 due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts dus’fe:, {a) taxes and
assessments and other iterns which can attain priority over this Security Instrument as a lien or encap<oiance on the
Property: (b) leasehold payments or ground rents on the Property. if any; (c) premiums for any and "zl tiisurance
required by Lender under Section 5; and (d} Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow ktems.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Hem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time.  Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly. pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time. collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply the Funds
at the time srecified under RESPA, and (b) not to exceed the maximum amount & lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow wms or otherwise in accordance with Applicable Law.

The Funds sizit ve held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lende:, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiyne Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
shall not charge Borrower for aotding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender rays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemen1# made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrowes any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give o Borrower, without charge. an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrav, 4s defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If ther : is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ar d Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow. as defined under RESPA, Lender shall uobfy Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiercy ' accordance with RESPA. but in no more than
12 monthly payments.

Upon payment in full of al} sums secured by this Security Instruzicnt, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; Fizes, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold rayments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any.” To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurcitt unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptahle ro.Lender, but only
so long as Borrower is performing such agreememt; (b) contests the lien in good faith by, or/uefends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcerient of the lien
while those proceedings are pending, but only vtil such proceedings are concluded; or (c) secures froritte holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subject to a lien which can awain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOAS - Single Family - Fanrnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS v DocMagic
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. 1hsrefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Froger'y, or the contents of the Property, against uny risk, hazard or Liability and might provide greater
or lesser coverage tharn was previously in effect. Borrower acknowledges that the cost of the insurance caverage so
obtained might significant'y exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender wnder this Section < shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interestat .be Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrowwer requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shali include a sandard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall havethe right to hold the policies and renewal certificates. It Lender requires,
Borrower shall promptly give 1o Lender all teccipts of paid premiums and renewal notices. It Borrower obtains any
form of insurance coverage, not otherwise requirzd-oy Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause ani shall name Lender as mortgagee and/or as an additional loss
payes.

In the event of loss, Borrower shall give prompt nonce t the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless L<ndzr and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was'reruived by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically frasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the righi to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has heen completed to Lender s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disGyrse proceeds for the repairs and
restoration in 4 single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuraneé proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shali be the sol¢ obiigation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, theineurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the‘eriess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuranc: < aim and
related matters. If Barrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a clatm, then Lender may negotiate and settle the claim. The 30-day period will begin when the
natice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Praperty. Lender may use the insurance praceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Sccurity Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residefice for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrow¢r is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
dctcrio:Eting or|decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Pror<ny, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for suth purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a scric:“‘j}nf progiy-ss payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore ie Property, Borrower is not relieved of Borrower's abligation for the completion of such repair
or restoration.

Lender or its agent may ke reasonable entries upon and inspections of the Property. If it has reasonable canse,
Lender may inspect the intezior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspcction specifying such reasonable cause.

8.| Borrgwer's Loan Appliczuon. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting, at i direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with tbZ Loan, Material representations include, but are not limited to,
rcprcsc-jtations oncerning Borrower's occupancy «r the Property as Borrower® s principal residence.

9.1 ion of Lender's Interest in the "ropsrty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemeis contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’ s interestia the Property and/or rights under this Security Instrument
(such as; a proceeding in bankrupicy, probate, for condemnat’on or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws 7¢ rpulations), or (c) Borrower has abandoned the
Property, then %nder may do and pay for whatever is reasonable «r ;ppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protestiag andfor assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, hut aienot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearrits iy court; and (¢) paying reasonable
attorneys' fees t protect its interest in the Property and/or rights under this Secuity Zistrument, including its secured
position|in a uptcy proceeding. Securing the Property includes, but is not limiv:u'ts, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipzs, eliminate building or
other code violalions or dangerous conditions, and have utilities turned on or off. Although J.ender may take action
under this Section 9, Lender does not have to do so and is rot under any duty or obligation to do 75,1t is agreed that
Lender mcurs no liability for not taking any or all actions authorized under this Section 9.

amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secared by this
Security|Instrument. These amounts shall bear interest at the Note rate from the date of disbursement (9 shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrowjr shall fot, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires|fee titlg to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Botrower
shall pay the premiums required to maintain the Mortgage Tnsurance in cffect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the prermums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept. use and retain these
paymenh as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avzicbie, is obtained. and Lender requires separately designated payments toward the premimms for
Mortgage [nsurence. If Lender required Mortgage Insarance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requwred to maintain Mortgage Insurance in effect, or to provide a non-refundablc loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suck tesnination or until termination is required by Applicable Law. Nothing in this Section
[0 affects Borrower’s obligation-to pay interest at the rate provided in the Note.

Mortgage [nsurance retmburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loz 2s agreed.  Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total visk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or meadify thew risk, or reduce losses. These agreements are on terms and
conditions that rre satisfactory to the mortgagc insurer and the other party {or parties) to these agreements. These
agreements mayl require the mortgage insurer w.m.ake payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

| a result of these agreements, Lender, any pmchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing. may receive diy=ctly or indirectly) amounts that derive from (or might
be characterized as) a pordon of Borrower's payments for Mor.gaze Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreemeat rrovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premivms paid o the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounis that Boriowe. has agreed to pay for Mortgage
Insurance, or j:y other terms of the Loan. Such agreements will not incre¢7sc the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower 6o any refund.

(b} Any such agreemenis will not affect the rights Borrower has - if any -"viiib respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage InZurance, to have the
Mortgage Insurance terminated antomatically, and/or to receive a refund of any Mortgage Inzerance preminms
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereoylassigned to
and shall be paid to Lender.

[t the PropIrty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property o ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Proceeds. [If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneons Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking. destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
appiied to the srms secured by this Security Instrument, whether or not then due, with the excess. if any, paid to
Borrower. ,

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Procesds multiplied by the following fraction: (a) the total amount of the sums
secured immmediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Praperty immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evepd of  parfial taking, destruction, or loss in value of the Property in which the fuir market value of
the Property irmmerliatrly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately tefore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misoclla:ieous Proceeds shall be applied to the sums secured by this Security Instrument whether
ar not t]]e sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 14 make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the zotice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the.Property or to the sums secured by this Security Instrument, whether
ar not then due. "Opposing Party” means (e third party that owes Borrower Miscellanecus Proceeds or the party
against whom Horrower has a right of action irérard to Miscellaneous Proceeds.

Borrower shall be in default if any action or |)rocesding, whether civil or criminal, is begun that. in Lender's
judgment, could result in forfeimre of the Property or (ither material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cur: such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procerdirz to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materia’ v pmrment of Lender's interest in the Property or
rights under this Secunity Instrument. The proceeds of any awardor/claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned-and sh2!! be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or rejair of the Property shall be applied in the
order provided for in Section 2.

12. Borrtiwer Not Released; Forbearance By Lender Not a Waiver. E:teisiva of the time for paymert or
modification of amortization of the sums secured by this Security Instrument grantea by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower o1 a1y Successors in Interest
of Borrdwer. Lender shall not be required to commence proceedings agaimst any Successor i Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secnrsd by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Rorrower. Any
forbearance by Lender i exercising any right or remedy including, without limitation, Lender s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the mnount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint tnd Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personaly obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

ILLINOIS - Single‘Famin - Fennie Mae/Freddie Mac UNIFCRM INSTRUMENT - MERS P DocMagic
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quject the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
Pns this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agresments of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.
Loan|Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
dcfaul ! for the|purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
mcludmg but riot limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shatl not be construed
asa pr;ﬁ:’bition lon the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Applicable Law.

If the Lot is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest of othcr loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any sy.a 'oan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and () |al1y a'iexdy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may w e this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a returd roduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethes or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any suct made by direct pa;ment to Borrower will constitute a waiver of any right of action Borrower might
have arising ouf of such overcharzz.

15, Notices. Al notices given by Govrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in convection with this Security Instrument shall be deemed to have been given to
Borrower when: mailed by first class mail ¢r »/h=n actually delivered to Borrower's notice address if sent by other
means. [Notice (o any one Borrower shall const.nv.e otice to all Borrowers unless Applicable Law expressly requires

i notice address shall be the Prope ty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptl7 notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of aduress, then Borrower shall only report a change of address
through|that spdcified procedure. There may be only one cesigrated notice address under this Security Instrument
at any ope time,| Any notice to Lender shall be given by deliveriig 't or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address ty rotice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been givei to Lander until actually received by Lender.
If any notice réquired by this Security Instrument is also required uncer Apnlicable Law, the Applicable Law
requi t will satisfy the corresponding requirement under this Security Wwaruraent.

16 Governing Law; Severability; Rules of Construction. This Secuvity Zzstzument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All riglssard obligations contained in
this Security Instrumem are subject to any requirements and limitations of Applicable La'y) Apphcable Law might
explicitly or i hcu.ly allow the parties to agree by contract or it might be silent, but susa cilence shall not be
co d asa ition against agreement by contract. In the event that any provision or clevise of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provision of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As; vsed inj this Security Instrument: (a) words of the masculine gender shall mean and include coive ponding
neuter ‘+ords or|words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; ahd (c) the word "may" gives sole discretion without any obligation o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security lnstrument.

18, 'l'rultu'oflhel’ropertyornlleneﬁclal Interest in Borrower. As used in this Section 18, "Interest in
the ns any legal or beneficial interest in the Property, including, but not limited to, those beneficial

 transfe in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of tifle by Borrower at a future date to a purchaser,
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If i’r.l.ll or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall gwe Borrower notice of acceleration. The notice shall provide a
peried df not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrnwer

l Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a)
five days befoze sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lawimight specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Inswument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under tlps Secuniy Zustrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanjts or agreenicr.s; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited fo, reasonable auc:neys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protepting Lender's interest in.the Property and rights under this Security Instroment; and (d) takes such action as
Lender may reasonably require f> assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's abligativn (o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicaile Law, Lender may require that Borrower pay such reinstatement sums
and éxpknses in one or more of the following forms, as selected by Lender: (a) cash; (B) meney order; (c) certified
check, bank check, treasurer's check or cashier’ s check, provided any such check is drawn upon an institution whose
deposnd are insured by a federal agency, inctrumentality or entity; or (d) Electronic Funds Transfer. Upon
rcmstat¢ment by Borrowet, this Security Instrument and nbligations secured hereby shall remain fully effective as if
no acceiicranon occurred. However, this right to rei/istate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(togethe with this Security Instrument) can be sold one or mor< times without prior notice to Borrower. A sale might
result m a change in the entity (known as the "Loan Servicer™) *ua collects Periodic Payments due under the Note -
and thJs Security Instrument and performs other mortgage loan ser Acng obligations under the Note, this Security
mstrumbnt an Appllcable Law. There also might be one or more clanges »f the Loan Servicer unrelated to a sale
of the Note If there is a change of the Loan Servicer, Borrower will be givsn w.itten notice of the change which will
state the name and address of the new Loan Servicer, the address to which peym nts should be made and any other
mformahon RESPA requires in connection with & notice of transfer of servicing. i the Note is sold and thereafter
the Loat is serviced by aLoan Servicer other than the purchaser of the Note, the mory age-loan servicing obligations
to Bor:iwer will remain with the Loan Servicer or be transferred to a successor Loan Sevicer and are not assumed
by the Note aser unless otherwise provided by the Note purchaser.

- Néither Borrower nor Lender may commence, join, or be joined to any judicial action (a8 ¢ tker an individual
litigant pr the member of a class) that arises from the other party's actions pursuant to this Security Jnsirument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securily 'nstrumnent,
until sudh Borrower or Lender has notified the other party (with such notice given in compliance with the rajuirements
of Sectiqlm 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice t¢ take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Botrgwer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take cotrective action
provisians of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxid or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products. toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means fedsral
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(©) "Environm_{ntal Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Bobrrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, gnythin%caffecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmer:ai 'Condition, ot (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that »dversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, ot siorage on the Property of small quantities of Hazardous Substances that are generally recognized
fo be appropridte 14 normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous subs s faConsumer producis),

Borrower shall proripti; give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any gavernmental or reculatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Beizower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any. spilling, leaking, Zisznarge, release or threat of release of any Hazardous Substance, and (c) any
condition ca by the presence, use o7 reizase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is nothied by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazzrous Substance affecting the Property is necessary, Borrower shall
promptly take al|l necessary remedial actions in aczo-dance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanu).

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

22, Accelpration; Remedies. Lender shall give nucic: to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secur?’y ) astrument (but not prior to acceleration under
Section‘ls unless Applicable Law provides otherwise}. The nod.e rhall specify: (a) the default; (b} the action
required to the defauli; (c) a date, not less than 30 days fross: the d=te the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defax (t on or before the date specified in the
notice may It in acceleration of the sums secured by this Security Zrzi>ument, foreclosure by judicial
proceeding sale of the Property. The notice shall further inform Borrcwwel of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existwe of a default or any other
defense of Bornower to acceleration and foreclosure. If the default is not cured on 71 L efore the date specified
in the notice, %nder at its option may require immediate payment in full of all sums sesurcd by this Security
Instrument without further demand and may foreclose this Security Instrament by judiciul pr ¢cceding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Secieu 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Rel Upon payment of all sums secured by this Security Instrument, Lender shall release tals Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but jonly if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by vittue of the Minois homestead exemption laws.

i
ILLINQIS!- Single|Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS 'kBﬁcM&glc
Form 3014 1/01°

Page 12 of 14




i ‘ 2113228531 Page: 14 of 23

UNOFFICIAL COPY

25, Placeinent of Collateral Protection fnsurance. Unlcss Borrower provides Lender with evidence of the

insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's

interests. The cpverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowdr in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in cormection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 1o er’ s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Boyrower may be able 1o obtain on its own.

BY SIGNNG BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security
Instrument and }u ay Rider executed by Borrower and recorded with it.

%\L “éé\f (Seal)

Jas M Lphr -2orrower
|
Witness o W;j;pqss_
H
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )

County of CQok

1 ( m/A/ { /QV[W gﬂfuéc@ notan cm.fy s

( r give name of ofﬁccr and ﬂs officl/nl‘.lc)

Jason M Tohr
\

{name ok grantor, and«f acknowledged by the spouse, his or her name, and add "his or her spouse”)

appeared beforg me this day in persip, and acknowledged that he (she or they) signed and delivered the instrument

personally km:jvn to me 1o be the-same person whose name is (or are) subscribed to the foregoing instrument,
as his (her or their) free and voluntary a2, Tor the uses and purposes therein set forth.

Dated: APRIL 30, 2021

| 3

Official Seal

Notary Public — State of Minois
My Compnission Exp! es Sep 29, 2021

(Seal)

Loan Qriginator: Andrew Boland, NMLSR ID 222913
Loan Qriginator Organization: ﬁroper Rate, LLC, NMLSR ID 1501699
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Loan Number: 980121113831

FIXED INTEREST RATE RIDER

Date: APRIL 30, 2021
Lender: PROPER RATE, LLC

Borrower(8): Jason M Lohr

THS {TIXED INTEREST RATE RIDER is made this 30th day of APRIL, 2021
and is incyrporated into and shall be deemed to amend and supplement the Security Insrument, Deed of
Trust, or/security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower!') t, recure repayment of the Borrower's fixed rate promissory note {the "Note") in favor of

PROPER 2 LLC
(the "Lend r") “Tile ,ef'unty Instrument encumbers the property more specifically described in the Security
Instrument and locatcd 2.

1100 W CORNEIIA AVE Apartment 114, CHICAGO, ILLINOIS 60657
[Property Address)

ADDITIONAL COVENANT... In addition to the covenants and agreements made in the Secnrity
Instrument, Borrower and Lender 1vithr covenant and agree as follows:

A. Definition ( E ) "Note" of the T2curity Instrument is hereby deleted and the following
provision is substituted in its place in the Securif; Instrument:

( E ) "Note" means the promissory note signed by “ae Borrower and dated  APRIL 30, 2021
The Note states that Borrower owes Lender TWO HUNDXED SEVENTY-THREE THOUSAND AND

00/100 Dollars (U.8. $ 273, 000.00 )
plus interest. Borrower has promised to pay this debt in reguia: Periodic Payments and to pay the debt in
full not later than MAY L, 2051 atthe r>*cof 3.875 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

% A Al

Horrower Jason M Lohr Date

ILLINOIS F ED iNTEHEST RATE RIDER
ILFIRADR 9!03 ¥DocMagic
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1100 W CORNELIA AVE Apartment 114
APN: 14-20-401-025-1015

Loan Number: 9580121113831

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of APRIL, 2021 ;
and is incopporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the " Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to PROPER RATE, LLC, IT IS A LIMITED LIABILITY COMPANY

(the "Lezdar) of the same date and covering the Property described in the Security Instrument and located at:
I
130 W CORNELIA AVE Apartment 114, CHICAGO, ILLINOIS 60657
[Property Address]

The Propefty includes 2 umit in, together with an undivided interest in the common clements of, a
condominiym project Lacwn as:

IWPWTHORNE PLACE IT CONDOMINIUM
{Name of Condominium Project]

(the "Condominium Project”). If the own.rs association or other entity which acts for the Condomininm
Project (the "Owners Association”) holds #.02 to property for the benefit or use of ils members or
shareholders, the Property also includes Borrow er’ s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to'ir: covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agce: a3 follows:

A Condominium Obligations. Borrower shall perfotiiall of Borrower' s obligations under the
Condominipm Project’s Constituent Documents. The "Constituent Doconeents” are the: (1) Declaration or
any other document which creates the Condominium Project; (ii) by-laws: (32} code of regulations; and (sv)
other equivialent documents. Borrower shall promptly pay, when due, all dues-ard assessments imposed
pursuant to| the Constituent Docoments.

B. Property Insurance. So long as the Owners Association maintains, wiin a gcaerally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfac .oy to Lender
and which jprovides insurance coverage in the amounts (including deductible levels), for the reriods, and
against losg by fire, hazards included within the term "extended coverage, " and any other hazards, *ictuding,
but not limjted to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender weives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insarance on the Property; and (i) Borrower's obligation under Section 5 o maintain property
insurance coverage on the Property is deemed sausfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change dunng the term of the loan.

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT % DocMagic
Form 3140 1/01 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security [nstrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Assoctation maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Eorrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the uw'. or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall L= paid to Lender. Such proceeds shall be applied by Lender to the sutns secured by the
Security Instrument s riavided in Section 11

E. Lender's Prior Cuinsent. Borrower shall not, except afier notice to Lender and with Lender's
prior written consent, either puration or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Prrjjecy. except for abandonment or termination required by law in the case
of substantial destruction by fire or othe=.casualty or in the case of a taking by condemnation or emment
domain; (ii) any amendment to any provisigr-of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of protesaaal management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association vnaccoptable to Lender. '

F. Remedies. If Borrower does not pay condomy:itura dues and assessments when due, then Lender
may pay them. Any amounts dishursed by Lender under {05 piragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower -in¢ Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement.=. the Nnte rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER i
Fannie Mag/Freddie Mac UNIFORM INSTRUMENT ¥rDocMagic
Form 3340 1/01 Page 2 of 3



2113228531 Page: 19 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominivm Rider.

/\'\ ‘ﬂ\/ (Seal)

Jaa/on M Lohr -Borrower

MULTISTATE CONDOMINIUM RIDER
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Loan Number: 980121113831

1100 W CORNELIA AV A}fartment 114
APN: 14-20-401-025-1015
1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this 30th day of APRIL, 2021

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to PROPER RATE, LLC, IT IS A LIMITED LIABILITY COMPANY

(the "Lender”} of the same date and covering the Property described in the Secority Instrument and located ar:

1100 W CORNELIA AVE Apartment 114, CHICAGO, ILLINOIS 60657
[Peoperty Address|

1-4 FA"GLY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower aid Lender further covenant and agree as follows:

A. ADDITIUNAL.  PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In 2d2.6G to the Property described in Security Instrument, the following
items now or hereafter atiaches i the Property to the extent they are fixtures are added to the
Property description, and sha.l also coastitute the Property covered by the Security Instrument:
building materials, appliances ard 5a0ds of every nature whatsoever now or hereafter located
in, on, or used, or intended to be Uses il connection with the Property, including, but not
limited to, those for the purposes of supp! ying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and ex’nguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water nvatérs, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, diyscs, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, atached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replaceraents and additions thereto, shall be
deemed to be and remain a part of the Property covered by e Security Instrament, All of the
foregoing together with the Property described in the Security Insirnment (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to'in @< -4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borreweshall not seek,
agree to or make a change in the use of the Property or its zoning classificatiow, unlzz2 Lender
has agreed in writing to the change. Borrower shall comply with all laws, ‘ordiziances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall ot
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Scction 19 is deleted.

F. BORROWER'SOCCUPANCY. Uniess Lender and Borrower otherwise agreein
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender' srequest afier default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to medify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument is on a
wasthold.

[1. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSLSGION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents aid evenues ("Rents") of the Property, regardless of 10 whom the Rents of the
Property are payoiz, Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tcnant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower iha'l r=ceive the Rents until (i) Lender has given Borrower notice of
default pursuant to Secticii22 _of the Security Instrument and (i) Lender has given notice to
the tenant(s) that the Rents (re to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute ass’zninent and not an assignment for additional security only.

If Lender gives notice of defanlt to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the bericfic of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shal! oc =ntitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that exch fenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upow Jerder's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents colected by Lender or Lender's agents shall
be applied first to the costs of taking control of and mauazing the Property and collecting the
Rents, including. but not limited to, attorney's fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiuimns, taxes ‘asscssments and other charges
on the Property. and then to the sums secured by the Security Insteent; (v) Lender, Lender's
agents or any judicially appeinted receiver shall be liable to account for only those Rents
actually received; and (vi} Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and protit: derived from the
Property without any showing as to the inadequacy of the Property as securitv

If the Rents of the Property are not sufficient to cover the costs of taking ccatro) of and
managing the Property and of collecting the Rents any funds expended by Lende: 1r.4 sach
purposes shall become indebtedness of Borrower to Lender secured by the Security Inst:arient
pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any prior assignment o
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default 1o
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conzained in this 1-4
Family Rider.

v - (Seal)
Jason M Lolr -Borrower

MULTISTATE 1-4 FAMILY RIDER
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EXHIBIT A
PARCEL 1:

UNIT NUMBER 114 IN HAWTHORNE PLACE Il CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN,

ALSO THAT PART OF THE FOLLOWING DESCRIBED TRACT OF LAND LYING NORTH OF AND ADJOINING
THE SOUTH LINE OF EDDY STREET DESCRIBED AS FOLLOWS:

THAT PART OF LOT 4 IN ASSESSOR'S DIVISION OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED
AS FOLLOWS:

A STRIP OF.LAMD 25 FEET ON EACH SIDE AND PARALLEL TO THE FOLLOWING DESCRIBED CENTER
LINE; COMMENCING AT A POINT IN THE SOUTH LINE OF SAID LOT 4 WHICH IS 201.8 FEET EAST OF THE
SOUTHWEST CCUR!NER OF SAID LOT 4; THENCE NORTHEASTERLY 301.2 FEET; THENCE
NORTHEASTERLY M. A 2 DEGREE CURVE TO THE LEFT 725 FEET TO A POINT ON THE NORTH LINE OF
SAID LOT 4 WHICH 18 625.8 FEET EAST OF THE NORTHEAST CORNER OF SAID LOT 4 (EXCEPT THE
WESTERLY 18 FEET LYiNG 3OUTHERLY OF THE FOLLOWING LINE; BEGINNING ON THE WESTERLY
LINE AN ARC DISTANCE OF 195.25 FEET FROM THE SOUTHWESTERLY CORNER, THENCE
SOUTHEASTERLY 60 DEGREES FROM THE CHORD TO SAID SOUTHWESTERLY CORNER),

WHICH SURVEY IS ATTACHED AS EAHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 89392507 TOGET:10R WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY /iLi.INOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF P-5, A LIMTF.D COMMON ELEMENT, AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION AFORESAIZ RECORDED AS DOCUMENT NUMBER 89392507,
IN COOK COUNTY, ILLINOIS.

PIN: 14-20-401-025-1015

Exhibit A 2112555IL



