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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding in¢ usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated May 2, 2021 ,
together with all Riders to this docurent. _
(B) "Borrower”is Robert Cole and Diane Cole, hushand ard wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as & nominee for Lender and Lender's suceessors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telepbone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company o
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated May 2, 2021

The Note states that Borrower owes Lender Three Hundred Ninety Three Thousand

Five Hundred and 00/100 Dollars
(U.S. $393,500,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payment aid to pay the debt in full not later than June 1, 2051

(F) "Prope*iy" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" meunsthe debt evidenced by the Note, plus 1nterest any prepayment charges and late charges
due under the Note, ard all sums due under this Security Instrument, plus interest.

(H) "Riders" means 2 Piders to this Security Instrument that are executed by Bormower. The following
Riders are to be executed by Borrower [check box as applicable]:

Ad_]ustable Rate Rider I._|_| Condominium Rider ] Second Home Rider
Balloon Rider [ Pianned Unit Development Rider [ 114 Family Rider
VA Rider [ 1Biv cerly Payment Rider Other(s) [specify]

Legal Attached

{I) "Applicable Law" means all controling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and orders (that have the effect of law) us well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asses:mmits” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association. or similar organization.

(K) "Electronic Funds Transfer” means any transfer of fiods. other than a transaction omginated by
check, draft, or similar paper instrument, which is initiated theough an electronic terminal, telephonic
instrument, computer, or maguetic tape so as to order, instruct, or av‘norize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poant-ofisale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfeisand sutomated clearinghouse
transfers.

(L) "EscrowItems" mecans those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages deseribed mn-Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all'or 2av. part of the
Property; (iii} conveyance in licu of condemnation; or (iv) misrepresentations of, or omussions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Hetault on,
the Loan,

(O} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (il) any amounts under Section 3 of this Security Instrument.

(P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federalty related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County - [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHIBLT °A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 10-18-213-003-0006 which currently has the address of
6536 Eldorado Dr [Street]
Morton Grove (Ciey1. Tllinois 60053-1408  (zip Code]

{("Property Address"):

TOGETHER WITH all the improvements now or hercafter eieled on the property, and all
easements, appurtenances, and fixtures now or hercafter a part of the pzopety. All replacements and
additions shall also be covered by this Security Instrument. All of the foregcing-is referred to in this
Security Instrument as the "Property.”" Borrower understands and agrees that MERS holds only legal title
to the interests granted by Bomower in this Security Instrument, but, if necessary to comnly with law or
customn, MERS (as nominee for Lender and Lender's successors and assigns) has the rij ht: ¥ exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the-Treperty; and to
take any action required of Lender including, but not limited to, releasing and canceling s Security
Instrument.

BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby conveyed cnd has
the right to mortgage, grant and convey the Property and that the Property 13 unencumbered, exvept for
encurnbrances of record. Borrower warmants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines nniform covenants for national use and non-nniform
covenants with limited variations by jurisdiction to coustifute a uniform security instroment covering real

roperty.
pov UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment nnder the Note or this
Security Instryment is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal ageocy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provistons in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cugrent, without waiver of any rights hereunder or prejudice to its rights to refuse such payrment or partial
payments = iae future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ‘earh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaralind funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cucrent. It Borrower does not do so withiu a reasonable period of time, Lender shall either apply
such funds or return ther: to Bomrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futio apainst Lender shall relieve Borrower from making payments due under
the Note and this Security Insicurzeat or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o» Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender siall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due uncer'thie Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in ‘he order in which it became due. Any remaining amounts
shall be applied first to late charges, second to an) other amounts due under this Security Instrurnent, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 dslinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentiay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ontstandirg, Lender may apply any payment received
from Bomrower to the repayment of the Periodic Payments if, exnd to the cxtent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dre. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nowe

Any application of payments, insurance proceeds, or Miscellaneous Procssds fo principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perigdic Payvments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment «f amounts due
for: () taxes and assessments and other items which can attain priority over this Security Tasiaiment as a
lien or encombrance on the Property; (b) leaschold payments or ground rents on the Property; < any, (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage-Irsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Murtgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be-escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unlzss Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Fands has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may requirs,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is vsed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursnant to a waiver, and
Bomower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section ¢ to repay to Lender any such
amount. Lender may revoke the waiver as to any or zll Escrow Jterns at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and 1o
such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (2) sefficient to permit Lender to apply
the Funds a%the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde. RESPA. Lender shall estimate the amount of Iunds due on the basis of current data and
reasonable estiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fuoods shalt F¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /irzluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank-Lender shall apply the Fuods to pay the Escrow Items no later than the time
specified under RESPA. Lendsy saall not charge Borrower for holding and applying the Funds, annually
apalyzing the escrow account, or veutying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits 1.2nder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to L=yrid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Bomrower for the excess funds in accordance with RESP /L 1€ there is a shortage of Funds beld in escrow,
as defined under RESPA, Lender shall notify Borrower as ruquired by RESPA, and Borrower shall pay to
Lender the amount necessary to maks up the shortage in accorzarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrz'w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to lLendur the amount necessary to make
up the deficiency in accerdance with RESPA, but in no more than 12 mupinly payments,

Upon payment in full of all sums secured by this Security Instrument, ‘Londer shall promptly refind
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, (wes, and impositions
attributable to the Property which can attain priority over this Security Instrument, 1eassizold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssmenis, if any. To
the extent that these items are Escrow Items, Borrower shall pay therm in the manner provided 1% Section 3.

Bomower shall prompély discharge any lien which has priority over this Security [nsimrsat vnless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannet z¢zeptable
to Lender, but only so long as Borrower is performing such apreement; (b) contests the lisn in goed faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instroment. If Lender determines that aoy part of the Property is subject to 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification amd/or
reperting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "exlended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to/disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borewer to pay, i connection with this Loan, either: (a) a ove-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification sérvices and subsequent charges each time remappings or similar changes occur which
reasonably might (% ¢t such determination or certification, Borrower shall also be responsible for the
payment of any fees/mruosed by the Federal Emergency Management Agency in connection with the
review of any flood zone detcrmination resulting from an objection by Borrower.

If Borrower fails to maiainin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-ans Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's squitv-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatsr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance/coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. .any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by th s Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and skall be pavable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘mor/zage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havs'ine right to bold the policies and renewal
certificates. If Lender requires, Botrower shall promptly give to Lender 2ll.receipts of paid premivms and
renewal notices. If Borrower obtains any form of insurance coverage, not-ctherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inglude = stzadard mortgage clavse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrizy and Lender. Lender
may make proof of loss if not made promptly by Bomower. Unlsss Lendsr and Boirowss-otherwise agree
in writing, any insurance preceeds, whether or not the underlying insurance was requirad by Y.ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicrily ieasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall bavs tie right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cniuie the
work hag been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle & claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or othenwise, Borrower hereby assigns to Lender (z) Bomower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Bomower's rights (other tham the right to any refund of unearned preminms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverags ot the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amovuts unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occupsncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiz, 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrov e principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrifiag, which consent shail not be unreasonably withheld, or unless extenuating
circumstances exist which aze beyond Borrower's control,

7. Preservation, Maintcusnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tié Zroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s 12siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jd=teriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that sep#iz or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-wo avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranes or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved »1 Forrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonablée entries upon-2ud insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemet ts oL the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifviag such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default .f, ‘during the Loan application
process, Borrower or any persons or entities acting at the direction of Boriswer or with Borrower's
koowledge or consent gave materially false, misleading, or inaceurate information ¢t statements to Lender
(or failed to provide Lender with material information) in comnection witi the~T.can. Material
representations include, but are not limited to, representations concerning Borrower't. ocrunaney of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Properfy and Rights Under this Security Insc-arvent. If
(a) Borrower fails to perform the covenants and agreements confained jn this Security Instrumeniy (22 there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforee laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intercst in the Property and rights under this Security
Instrurnent, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (o) appearing in court; amd (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangercus conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for-not taking any or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amonats shall bear interest at the Note rate from the date of
disbursement and shali be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the
lease. 12 Borower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrecs to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ;;ay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage [nsuwrance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such-insurance and Borrower was required to make separately designated payments
toward the premiums aor Mortgage Insurance, Bomower shall pay the premiums required to obtain
coverage substantially egdrvalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to B¢mower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue t5 pa) to Lender the amount of the separately designated payments that
were due when the insurance coverage-csased to be in effect. Lender will accept, use and tetain these
payments as 4 nen-refundable loss recerye-in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact taar the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance ¢overage i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again beoomes available, is obtained, and Lender requires
separately designated payments toward the premiums Jor/®ortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrwrzs was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bor.ewer shall pay the premivms required to
maintain Morigage Insurance in effect, or fo provide a nvn--cfundable loss reserve, wntil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requiret by ‘Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provides 1n the Note,

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is wof/a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frorm time to time, and may
enter inte agreements with other parties that share or modify their risk, or reduce losses.-These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (ar parties) to
these agreements. These agreements may require the mortgage insurer to make payments USins wny Source
of funds that the mortgage insurer may have available (which may include funds obtained fioni Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rhincurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes 2 share of the insurer's risk in exchange for a share of the
preminms paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower éo any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclode the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation oxr
termination, :

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
agsigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Procecds shall be applied to restoration or repair of
the Property, if the restoration or repair is-economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellansous Proceeds
until Lendsr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sacisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unloss an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troreeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellangous Procead's. If the restoration or repair is not sconomically feasible or Lender's security would
be lessened, the Miscoilareons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, rvith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total takirg, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the/sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destmuction, or loss in value of the Property in which the fair market
value of the Property immediately befors’ the partial taking, destruction, or loss in value is equal io or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless‘torrower and Lender otherwise agree in writing, the surns
sccured by this Security Instrument shall be retuced by the amount of the Miscellaneous Procesds
multiplied by the following fraction: (2) the tote! amaunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossm value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss invalic of the Property in which the fair market
value of the Property immediately before the partial taking, ‘dustuction, or loss in value is less than the
amount of the sums secured immediately before the partial tak’ng, destruction, or loss in value, unless
Bomower and Lender otherwise agree in writing, the Miscellanzous Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the surus are then ace.

If the Property is abandoned by Borrower, or if, after notice ‘v Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 7 setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is‘giver, Lender is authorized
to collect and apply the Miscellansous Proceeds either to restoration or repair of bz Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” menns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 rigat of action in
regard to Miscellangous Proceeds.

Boirower shall be in default if any action or proceeding, whether civil or criminal, is Zegan that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢f Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defan’cand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights noder this Security Instrumnent, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are herebﬁssigued and shall be paid to Lender, ) .
All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the suims secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse o cxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entifies or
Successors in Intercst of Borrower or in amounts less than the armount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Justrument but does not execute the Note (2 "co-signer"). (a) is co-signing this
Security Tastrument only to mortgage, grant and convey the co-signer's interest in ¢he Property under the
terms ¢1 vhis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ard (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acronrmodations with regard to the terms of this Security Instument or the Note without the
co-signer's consent

Subject to the neovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aud -benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liakility under this Security Instrament unless Lender agrees to such release in
writing. The covenants and ‘agresients of this Security Instrument shall bind (sxcept as provided in
Section 20) and benefit the successore.ond assigns of Lender.

14, Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of jprotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not iiiried to, attommeys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of cxpass authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proliibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insirument or by Applicable Law.

If the Loan is subject to a law which sets maxiuivuifoan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to oo'collected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall berédaced by the amount necessary to reduce the
charpe to the permitted Limit, and (b) any sums already collected rom Borrower which exceeded permitted
limits will be refunded 0 Borrower. Lender may choose to inake this refund by reducing the principal
owed under the Note or by making a direct payment to Bowower.-I€ a refund reduces principal, the
reduction will be treated as a partial prepayment without any pripayisnt charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptzuss of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bo.rower might bave arising out
of such cvercharge.

15. Nofices, All notices given by Borrower or Lender in connection wita thiz Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when maiied by first class mail o1 when actually delivired to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice-£0 (i Borrowers
unless Applicable Law expressly requirss otherwise. The notice address shall be the Propiryy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boriower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering il or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by wnotice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instroment is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. .
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16. Governing Law; Severability; Rules of Construetion. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations confaincd in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shail mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any astion,

170 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instriment.

18. Trawsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tag *roperty" means any legal or beneficial interest in the Property, including, but not limited
to, those benef 1a) intercsts transfesred in 4 bond for deed, contract for deed, installment sales contract or
gscrow agreement,(wxe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-ot e Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anv a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this ¢ptiup-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumasecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiz peiiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d¢mand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meefs certain conditions,
Borrower shall have the right to have enforcemeni-ofthis Security Instrument discontivued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might/srecify for the termination of Bormrower's right
to reinstate; or {¢) entry of a judgment enforcing this Secwiy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due Gnrier this Security Instrument and the Note
as if no acceleration had cccurred; (b) cures any default of any-uther covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the nurpose of protecting Lender's
inferest in the Property and rights under this Security Instrument; and (d)talrec such action as Lender may
reasonably require to assure that Lender's interest in the Property and rishts wnder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security [nstrument, shall continue
unchanged unless as otherwise provided uvnder Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forims, as selesieahy Lender: (a)
cash; (b) roney order; (c¢) certified check, bank check, treasurer's check or cashier's exeell, srovided any
such check is drawn upon an institation whose deposits are insured by a federal agency, insanaentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insaminent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsver, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior netice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instroment and perforns other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan i3
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assunned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy bereto a reasonable period after the giving of such notice to take corrective action. If
Applicable [.aw provides a time period which must elapse before certain action ¢can be taken, that time
period will ke deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to Cur: given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant o Section 18 shall be deemed to satisfy the notice and opportunity to taks corrective
action provisions of this Section 20,

21. Hazardous Su'siances. As used in this Section 21 (a) "Hazardous Substances" are those
substances defined as toxic o7 hszardous substances, pollutants, or wastes by Environmental Law aod the
following substances: gasoline, &erosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mi terials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa! laves and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protesidon; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, (contlibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uce, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 0w or in the Property. Borrower shall not do,
nor allow anyong ¢lse to do, anything affecting the Property (¢) “bat is in violation ¢of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dus it the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value Of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the (Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norrual residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances [n constumer products).

HBorrower shall promptly give Lender written notice of (a) any investigation, ¢.aim_demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tbe Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlidoe. - (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas¢ e threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releaze of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmentat or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement im this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required te cure the default; (c) a date, not less than 30 days from the date
the potice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclos we proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloare, If the default is not cured on or hefore the date specified in the notice, Lender at its
option may rejquire immediate payment in full of all sums secured by this Security Insirument
without furthe: d:mand and may foreclose this Security Insirument by judicial proceeding. Lender
shall be entitled £ crllect all expenses incarred in pursuing the remedies provided in this Section 22,
including, but not lirdtel to, reasonable attorneys’ fees and costs of title evidenee,

23. Release, Upon payrwent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrows:s shall pay amy recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, tut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes Apglicable Law,

24. ‘Waiver of Homestead, In accord=ucs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws.

25. Placement of Collateral Profection Imsurace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerent with Lender, Lender may purchase insurance
at Borrower's expense fo protect Lender's interests in Borrowe's coilateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendel rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower = Gonnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s spreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insirance, including interest
and any other charges Lender may impose in connection with the placementfthe insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b mersthan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bormrower accepts and agrees to the terms aed covenants confained in this
Security Instrument and in any Rider executed by Borrower and recorded &ifh it.

Witnesses:
(Seal)
-Borrower
@,L&M-Q- %( &}é 05/02/2071  (Seal)
Diane Cole -Botrawer
~_ (Seal) (Seal)
-Dotrower -Borrower
(Seal) __— L 0 _ (Seal)
-Borrower -Borrower
(Seal) a (Seal)
-Borrower -Borrower
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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1, , a Notary Public in and for said couaty and

STATE OF JLLINQIS, Cook ) County ss:
LS\t [
state do hereby certify that Robert Cole and Diane Cole

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrume: it w8 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given rieder my hand and official seal, this 2nd day of May, 2021
vy Commision s ()2 -0l w Mﬂ’b
Notary Public
OFFICIAL SEAL
RUSLANA ANIYCHYN

Notary Public - State of lllingls
My Commission Expires Feb, §, 2022

Loan origination organization Quicken Loans, LLC
NMLSID 3030

Loan originator Niall J Oliver

NMLSID 1946649
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MERS MIN: 100039034771570860
Fixed/Adjustable Rate Rider

(30-day Average SOFR Index (As Published by the 3477157086
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXELVADJUSTABLE RATE RIDER is made this 2nd  dayof  May, 2021 .
and is inczrporated into and will be deemed to amend and supplement the Mortgage,
Mortgage Decd. Deed of Trust, or Security Deed (the "Security Instrument”) of the same
date given byth« undersigned (the "Borrower") to secure Borrower's Fixed/Adjustable Rate
Note (the "Note") t

Quicken Loans, LLC

(the “"Lender") of the same rlai2 and covering the property described in the Security
Instrument and located at:
6636 Eldorado Dr

Morten Grove. IL 60053-1408
(Frorerty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORRCWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME ANL fHE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representatioas, warranties, covenants and
agreements made in the Security [nstrument, Borrower and Ledder further covenant and
agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES. The Nots'orovides for monihly
payments of principal and interest ("Monthly Payment") and an initial fixed, interest
rate of 2.625  %. The Note also provides for a change in the initia! fixed
interest rate to an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES.

(A) Change Dates. The initial fixed interest rate | will pay will change to an adjustable
interest rate on the first day of June 2026, and the adjustable interest
rate | will pay may change on the first day of the month every 6th month
thereafter. Each date on which my adjustable interest rate could change is called a
"Change Date."

606739249

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR

-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
VMP991R (2004).00
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(B) The Index. Beginning with the first Change Date, my interest rate will be based on
an Index that is calculated and provided to the general public by an administrator
(the "Administrator"). The "Index" is a benchmark, known as the 30-day Average
SOFR index. The Index is currently published by the Federal Reserve Bank of New
York. The most recent Index value available as of the date 45 days hefore each
Change Date is called the "Current Index," provided that if the Current Index is
lesz+than zero, then the Current Index will be deemed to be zero for purposes of
calculzting my interest rate.

If the Irderlis no longer available, it will be replaced in accordance with Section
4(G) belove.

(C) CGalculation ol Cnanges. Before each Change Date, the Note Holder will calculate
my new interesi rate by adding

Three and No-Thousandths

percentage points ( 3.000_ %) (the "Margin") to the Current Index. The
Margin may change if the Index.sreplaced by the Note Holder in accordance with
Section 4(G)(2) below. The Note Holder will then round the result of the Margin
plus the Current Index to the neares. ore-eighth of one percentage point
(0.125%). Subject to the limits statet-in-Cection 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amouiitof the Monthly Payment that
would be sufficient to repay the unpaid Princigalthat | am expected to owe at the
Change Date on the Maturity Date at my new iiiterestrate in substantially equal
payments. The result of this calculation will be the rew @mount of my Monthly
Payment.

(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the first
Change Date will not be greater than 4.625 % orlessthan 2.000  %.
Thereafter, my interest rate will never be increased or decreasad on any single
Change Date by more than one percentage point (1.0%) from the rate of interest |
have been paying for the preceding 6 months. My interest rate will ieveroe
greater than 7,625 % or less than 3.000 %.

(E) Effective Date of Changes. My new interest rate will become effective on gach
Change Date. | will pay the amount of my new Monthly Payment beginning on the
first Monthly Payment date after the Change Date until the amount of my Monthly
Payment changes again.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
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(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any
changes in my initial fixed interest rate to an adjustable interest rate and of any
changes in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my Monthly Payment, any information
required by law to be given to me and also the title and telephone number of a
peizon who will answer any question | may have regarding the nofice.

(G) Rep'acement Index and Replacement Margin. The Index is deemed to be no longer
availablz.and wili be replaced if any of the following events {(each, a "Replacement
Event"yocaur: (i) the Administrator has permanently or indefinitely stopped
providing (he Index io the general public; or (ii) the Administrafor or its regulator
issues an ofiiciai public statement that the Index is no longer reliable or
representative,

If @ Replacement Eventoccurs, the Note Holder will select a new index (the
"Replacement Index") and-may also select a new margin (the "Replacement
Margin"), as follows:

(1) If a replacement index has heen selected or recommended for use in
consumer products, including residential adjustable-rate mortgages, by the
Board of Governors of the Federz! Reserve System, the Federal Reserve Bank
of New York, or a commiitee endorsed or convened by the Board of
Governors of the Federal Reserve Sy stem or the Federal Reserve Bank of New
York at the time of a Replacement Evert the Nofe Holder will select that
index as the Replacement Index.

(2) If a replacement index has not been selects <or recommended for use in
consumer products under Section (G)(1) at the tim= of a Replacement Event,
the Note Holder will make a reascnable, good taith-effort to select a
Replacement Index and a Replacement Margin thet, when added together, the
Note Holder reasonably expects will minimize any chanae in the cost of the
loan, taking into account the historical performance of the Index and the
Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative
immediately upon a Replacement Event and will be used fo determine nnrinterest
rate and Monthly Payments on Change Dates that are more than 45 days after a
Replacement Event. The Index and Margin could be replaced more than urice
during the term of my Note, but only if another Replacement Event occurs. After a
Replacement Event, all references to the "Index" and "Margin” will be deemed to
be references to the "Replacement Index" and "Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and
Replacement Margin, if any, and such other information required by applicable law
and regulation.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

1. Uniil Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Section 18 of the Security Instrument
will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Section 18, "Interest in the Property" means any legal or
bouieficial interest in the Property, including, but not limited to, those
beiiziisial interests transferred in a bond for deed, contract for deed,
instaiirient sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or anv art of the Property or any Interest in the Property is sold
or transferred (or T Borrower is not a natural person and a beneficial
interest in Borrowzr is sold or transferred) without Lender's prior
written consent, Lenderimay require immediate payment in full of all
sums secured by this-Szeurity Instrument. However, this option shall
not be exercised by Lenaaiif such exercise is prohibited by Applicable
Law.

If Lender exercises this oplion, L.ender shall give Borrower notice of
acceleration. The notice shall previde a period of not less than 30
days from the date the notice is giveiin accordance with Section 15
within which Borrower must pay all suiizcecured by this Security
Instrument. If Borrower fails fo pay these suins prior to the expiration
of this period, Lender may invoke any remestics permitted by this
Security Instrument without further notice or dernand on Borrower.

2. When Borrower's initial fixed interest rate changes to aradjustable interest rate
under the terms stated in Section A above, Section 18 of the Security Instrument
described in Section B1 above will then cease to be in effeq, arid the provisions
of Section 18 of the Security Instrument will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Section 18, "Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date fo a purchaser.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
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If all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a natural person and a beneficial
interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable
caw. Lender also shall not exercise this option if: (a) Borrower causes
te-be submitied to Lender information required by Lender to evaluate
the iiiiended transferee as if a new loan were being made to the
transiece; and (b) Lender reasonably determines that Lender's
security Wiibnot be impaired by the loan assumption and that the risk
of a breacn Of any covenant or agreement in this Security Instrument
is acceptauvie toLender,

To the extent perriitted by Applicable Law, Lender may charge a
reasonable fee as a cordition to Lender's consent to the loan
assumption. Lender mey also require the transferee to sign an
assumption agreement iiaiis acceptable to Lender and that obligates
the fransferee to keep all e nromises and agreements made in the
Note and in this Security Instrumant. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

If Lender exercises the option to requireimmediate payment in full,
Lender shall give Borrower notice of acczisration. The notice shall
provide a period of not less than 30 days tronithe date the notice is
given in accordance with Section 15 within whien Eorrower must pay
all sums secured by this Security Instrument. If Borower fails to pay
these sums prior to the expiration of this period, Lendar may invoke
any remedies permitted by this Security Instrument withzut further
notice or demand on Borrower.
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oF Jcept and agrees to the ferms and covenants contained

Yl D e —[702/2021 (Sea
Robert Cole -Borrower

. -7 7
@Mm // -f’(._ M 05/02/2021 (Seal)

Diane Cole -Berrower

(Seal)
-Borrower

(Szal)
-Borroveer

1 Refer to the attached Signature Addendum for additional Lzities and signatures.
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 10-13-213-003-0000

Land situated in the County'of Cook in the State of IL

LOT 16 IN HAPP'S ELDORADO ESTATES A SUBDIVISION IN THE NORTH 1/2 OF THE NORTHEAST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 18 TOWNSHIP 41 NORTH, RANGE 13, EAST OF THETHIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS.

Commonly known as: 6536 Eldorado Dr, Maitan Grove, IL 60053-1408

THE PROPERTY ADDRESS AND TAX PARCEL IDENTINCAT!IN NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPQOSES.



