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This Instrument Prepared By:
James Brisbois

39240 H RAVENSWODD
CHICAGO ILLINOIS 60613

After Recording Return To:
CUARBRNTEED RATE, INC,
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINQIS 60640

Loan Number A7YR266072 [Space Ahove This Line For Recording Datal
MIN: 100196399027731874 MERS Phone: 888-679-6377
DEANITIONS

Words used in multiple sections of this document <c-defined below and cther words are defined in Sectiens 3, 11,
12, 18, 20 and 21. Certain reles regarding the usage of "w0vds used in this document are also provided in Section 16,

(A) "Security Instrtunent” means this document, which'sedsted  DECEMBER 3, 2020 , together
with all Riders to this document.
(B} "Borrower"is BRIAN KIM AND MICEELLE KIM, 4UaBAND AND WIFE

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separa‘e corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns, MERS is the morigagzo under this Seenrity
Instroment. MERS is organized and existing under the laws of Delaware, and has an addre:s ard t<lephone number
of P.QO. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the promissory note signed by Borrower and dated DECEMBER 3, 2020 .
The Note states that Borrower owes Lender EXIGHT HUNDRED SIXTEENM THOUSAND AND 00/100
Dollars (U.8. $ 816,000.00 ) plus interest.

ILLINOIS - Singla Famlly - Fannie Mae/Frecdis Mac UNIFORM INSTRUMENT - MERS Lecweg erorms
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not latsr than
JANUARY 1, 2051 .

(F) "Property” means the property that is described below under the heading " Transfer of Rights in the Property.”
(G) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under ths Security Instrument, plus interest.

(H) 'Riders"” means all Riders to this Security Instcument that are executed by Borrower. The following Riders sre
to be executed by Borrower [check box as applicable):

(] Adjustable Rate Rider [] Plamned Unit Development Rider
[] Balloon Rider [ Biweekly Payment Rider

[ 1-4 Family Rider E) Second Home Rider

[ CopZowvinium Rider [Z] Other(s) [specify]

Fixed Interest Rate Rider

{[) "Applicable Law" meins al! controlling applicable federal, state and local statutes, regulations, ordinances and
adminisirative rules and orcers (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Comrmunity Associntion Dues, Fzes, and Assessments"” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

{K) '"Electronic Funds Transfer' means any warsfer of funds, other than a transaction originated by check, draft,
or sirrilar paper instrument, which is initiated through »z-slectronic terminal, telephonic instrument, computer, or
magtietic tape so as to order, instruct, or authorize a iinancial institation to debit or credit an account. Suck term
includes, but is not limited to, point-oi-sale transfers, antomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse trans’ers.

(L) "Escrow Items"means those itams that are described in Section 3.

(M) "Miscellaneous Proceeds" mezns any compensation, setflamen’. sward of damages, or proceads paid by any
third party (other than insurance proceeds paid under the coverapes descrined in Section 5) for: (f) damage tc, or
destruction of, the Property; (id) condemnation or other taking of all or any pei of the Property; (iii} conveyance in
lieu of condemnation; or (iv) misrepresentaticns of, or omissions as to, the veiue andfor condition of the Property,
(N) "Mortgage Insurance' means insurance protecting Lender against the nonpaymiant of, or default on, the Loan.
(0} '"Periodic Payment' means the regularty scheduled amount due for (i) principal 7ad interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

(F) "RESPA™ means the Real Estate Setilement Procedures Act {12 U.S.C. §2601 et se(r.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, Or ¢y additional or
successor legislation or regulation that governs the same subject matter. As used in this Seciriy Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related incrizage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

() "Successor In Interest of Borrower"' means any party that has taken tide to the Property, whether or not that
party has assumed Borrower's obligations under the Note andfor this Security Instrument.

ILLINOIS - Single Farnily - Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DEwEgC erems
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TRANSFER OF RIGHTS IN THE PROPERTY

This Secarity Instrument secures to Lendsr: (i) the repayment of the Loar, and all renewals, extensions and modifications

of the Note; and (i) the performance of Borrower’s covenants and agreements urder this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solaly as nomines for Lender and Lender's

successors and assigns} and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook ' ;
[Type of Recording Jurisdiction] [MName of Revording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A".

AP.N.: 17-09-252-0159-1007; 17-09-252-019-1032; 17-05-252-019-1033

which corrently has the address of 433 N WELLS ST UNIT 301
[Stres(]
CHICAGO , Mlinois 60654 ("Property Address"):
[City] [Zip Code]

TOGETHER. WITH &ll the improvements now or nereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of th: pioperty. All replacements and additions shall also be
covered by this Security Instrnment. All of the foregeing is refeirad to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to th.« interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (¢3 nomines for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, vnt not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but mot limited te, releasing and canceling
this Security Instroment.

BORROWER COVENANTS that Borrower is lawfully seised of the estzie hereby conveyed and aws the right
to mottgage, grant and convey the Property and that the Property is unencumbered, except for encubrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uaiform covenants for naticnal use and non-vniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS UocWagic eforms
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charpes due under the Note. Borrower shall also pay fands for Escrow Items pursnant to Section 3, Payments doe
under the Note and this Security Instrument shall be made in U.S. carrency. However, if any check or other
instroment received by Lender as payment vmder the Note or this Security Instrument is returned to Lender unpaid,
Eender may require that any or all subsequent payments die nnder the Note and this Security Insttument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c} certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institmtion whose deposits are insured -
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may: be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paymexn: or partial payment if the payment or partial payments are insufficient te bring the Loan current. Lender
may accept any peyment or partial payment insufficient to bring the Loan cuorent, without waiver of any rights
hereonder or preyeZioz to its rights to refese such payment or partial payments in the future, but Lender is not
obligated to apply suck 7ayments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, tiop Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymcnt to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shalt either appiy such fonds or return them to Borrower. If not applied earlier, such funds will be
applied to the ontstanding principal w7lance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or m thz Toture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrmoent ~v performing the covenants and agreements secured by this Security
Instroment.

2 Application of Payments or Procecds. “fixcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in 'he inllowing order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c} amounts due undet Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, Any remairing, amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and thin to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingaer Meriodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied t¢ the delincuent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any pavment received from Borrower to the
repayment of the Periodic Payments f, and to the extent that, each payni=nt c<a be paid in full. To the extent that
amy excess exists after the payment is applied o the full payment of one or mor: Puriodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first ts a7y prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pincipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments’

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic PaymenZs 2¢2 due under the
Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts duc for:- (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encum*«once on the
Property; {b) leasehold payments er ground rents on the Property, if any; {c) premiums for any and H insurance
required by Lender under Section 5; and (d) Mortgage Insurance prersiums, if any, or any sums payahle by Bomrowex
to Lender ir liev of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any time duxing the term of the Loan, Lender may require
that Community Association Dues, Pees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Punds for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender
Fuonds for any or all Escrow tems at any time. Any such waiver may only be in writing, In the event of such waiver,

ILINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTALUMENT - MERS DocNIagic eForms
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Iiems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shail for all purposes be deemed te be a covenant and agreement containad in this Security Instrument, as the phrase
"covenant and agreement” 15 used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant fo
a walver, and Borrower fails fo pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any of all Escrow Ilems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hoid Funds in an amount {a) sufficient to permit Leader to apply the Funds
at the time sperified vnder RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA.
Lender shal extiznate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of furure Escrorv Irams or otherwise in accordance with Applicable Taw.

The Funds sh2. e held it an institution whose deposits are insured by a federal agency, instromentality, or
entity (including Londor i Lender is an institution whose deposits are so insured} or in any Federal Home Loan
Bank Lender shall appiy ke Funds to pay the Escrow Items no later then the tme specified under RESPA. Lender
shall not charge Borrower fo bolding and applying the Funds, annually analyzing ths eserow account, or verifying
the Escrow Items, unless Lenger pavs Borrower interest on the Funds and Applicable Law permits Lender tc make
such & charge. Unless an agreement.(siaads in writing or Applicable Law reguires interest to be paid on the Funds,
Lander shall not be required to pay Borrowe: any interest or earnings on the Funds. Borrower and Lender car agree
in writing, however, that inferest shall ve paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds a3 raquired oy 2ESPA,

If there is a surplus of Funds held in escrov, us defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifther: is a shortage of Funds held in escrow, as defined under RESP A,
Lender shall notify Boirower as required by RESPA, aid Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mate than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESP A, Lender shall aotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiercy in-accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instriment, “oader shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges  fiies, and impositions attributable to
the Property which can attain pricrity over this Security Instrument, leasehold/payments or pround rents on the
Preperty, if any, and Community Association Des, Fees, and Assessinents, if any. To.the extent that these itemns
are Escrow Itents, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prierity over this Security Instrame it unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lier in a manner acceptauie ‘o, =ander, but only
so long as Borrower is performing such agreement; (b) contests the Lien in good faith by, ‘or dafends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate (o prevent the enforcemeat of the lien
while those proceedings are pending, but only until such proceedings are concluded,; or (¢} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attzin priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verification andfor reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shal keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage,” and any other hazards

ILLINOIS ~ Singla Family - Fannie Mas/Frecdie Mac UNIFORM INSTRUMENT . MERS Docitaghc eForms
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including, but not lmited to, earthquakes and floods, for which Lender requires insurance. This insurance shall ke
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insirance shall be chesen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in cornection with this Loan, either: {a) a one-
time charge for flood zone determination, certification and tracking services; or (b} a ene-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain ary of the coverages described above, Lender may obtain insurance coverage, at
Lender's opticiiand Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Propety, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage inzu vas previously in effect. Borrower acknowledges that the cost of the insurance coverage so
abtained might sigmficarcly exceed the coat of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectica Sshall becoime additional debt of Borrower secured by this Security Instrument.  These
amounts shall bear interest a: the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrowes requesting payment.

All insurance policies required ty Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a riancard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Eender shall have e right to hold the policies and renewal certificates. If Lender requires,
Borrower shall proraptly give fo Lender all receipis of paid premivms and renewal notices. If Borrower obtaims any
form of insurance coverage, not otherwise requires oy Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shail name Lender as morigagee andfor as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice + the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Eerder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was rooiited by Lender, shall be applied to restoration
or repair of the Property, if the restcration or tepair is economicaliy jezsible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to }ola such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has vesp-completed to Lender's satisfactior,
provided that such inspection shall be undertaken promptly. Lender may {isbarse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is comoleted, Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjsters. or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole ‘oblitation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, ths iriurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the exiesss, if any, paid
tc Borrower. Such instrance proceeds shall be applied in the order provided for in Section 2.

If Botrower abandons the Property, Lender may file, negotiate and settie any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
undet the Note or this Security Instrument, and (b) any other of Borrower's rights (cther than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repait or restore the
Property or to pay amounts unpaid under the Note or this Security Insttument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UMIFORM INSTRUMENT - MERS
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower' s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to dateriorate or compit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Seciion 5 that repair or
restoration is net economically feasible, Borrower shall promptly repair the Property if damaged to aveid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds fos such purposes.  Lender may disburse proceads for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condermation proceeds are not sufficient
to repair or restore 4 Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
ar restoration.

Lender or its agent ey 1pake reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the inter s of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior mspe<tion specifying such reasonable cause.

8. Borrower's Loan App¥-zatiom. Borrower shall be in defanlt if, during the Loan application process,
Borrower or any persons of entities acting at (e direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate ipformation or statements to Lender (or failed to provide Lender with
material information) in connection with (b Loaan, Material representations include, but are not Limited to,
representations concerning Borrower's occuparcy o1 the Property as Borrower*s principal residence.

9. Protection of Lender’s Interest im the U'rops=ty and Rights Under this Security Instrument, If (a)
Borrower fails 1o perform the covenants and agreements contzined in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest ia the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnat'op or farfeiture, for enforcement of a lien which may
aftam priority over this Security Instrument or to enforce laws or zezalations), or (c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reagenable Or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting #uasor agsessing the value of the Property,
and secwring andfor repairing the Property. Lender's actions can include, oot aré not limited to: (a) paying any sams
secured by a lien which has priority aver this Security Instcument; (b) appearing 1a court; and {c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Justrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limiied *o, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water fron. ripes. eliminate building or
other code violations or dangerous conditions, and have utilities trned on or off, Although’ Ler der may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to ao«o it is agreed that
Lender incurs no Lability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender imder this Section 9 shall become additional debt of Borrower-ae ured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, vpon notice from Lender to Borrower requesting payment.

If this Security Instroment is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the groend lease.
Borrower shail not, without the express written consent of Lender, alter or amend the ground Jease. If Bommower
acqures fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premivms required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortzage insurer that previousty provided such
insurance and Borrower was recuired (o make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effact, at a cost substantially equivalent to the cost to Botrowet of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these
payments as a noo-refondable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uitimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes availzhle, is obtained, and Lender requires separately designated paymenis toward the premiums for
Mortgage Insuczuce. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to mak: separately designated payments toward the preminms for Mortgage Insorance, Borrower shall pay
the preminms requizes to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement £ Morlgage Inserance ends in accordance with any written zgreement between Borrower and
Lender peoviding for such famination or uatil termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligziici to pay intersst at the rate provided in the Note.

Mortgage Insurance reiinburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loanacagreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their totai risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or madify their risk, or reduce losses. Thase agreements are on terms and
conditions that are satisfactory to the mortgaes insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage inswrer towiale payments using any source of funds that the mortgage ingurer
may have available {which may inclnde funds obtaired from Mortgage Insurance premiums).

As a result of these agreements, Lender, any puichaser of the Note, another insurer, any reinsurer, any otber
entity, or any affiliate of any of the foregoing, may receive directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Moigsga Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing Josses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paic t¢ the insurer, the arcangement is often termed
"captive reinsurance.” Further:

(a) Any sach agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not incrzas: the amount Berrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance vnder the Homeowners Protection Act of 1998 or any other law, These vishis may include the right
to receive certaln disclosures, to request and obtain cancellafion of the Mortgage nsw ance, to have the
Mortgage Insurance terminated automaticaily, and/or to receive a refund of any Mortgage o’ amce premiums
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hecsbr essigned to
and shal! be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
apporfunity to inspect such Properiy t0 ensure the work has been compieted to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the rapairs and restoration in a single disbursement
or in a series of progress payments as the work 13 completed. Unless an agreament is made in writing or Applicable
Law requires interest to be paid on such Miscellanecus Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

- DGCMagc oFoms
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Lender' s security would be Jessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether of not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in valve of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vahe is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amovnt of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market valve of the
Property imunc&ately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eveat £{ 2 partial taking, destruction, or l0ss in value of the Property in which the fair market value of
the Property immedieiely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately Gofare the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscel'ayzous Proceeds shall be applied to the suimns secured by this Security Instrument whether
or not the sums are then due.

If the Propetty 15 abandoned by Botrrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offeic« make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the roucs is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means th=<rird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procesding, whether civi! or criminal, is begum that, in Lender's
judgment, conld result in forfeiture of the Property or ¢ ther material impairmernit of Lender's interest in the Property
ot rights under this Security Instrument. Borrower can cur’s sv.ch a default and, i acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procecdi<g to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material iviprirment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and fhail be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
aorder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiepsion of the time for payment or
modification of amortization of the suns secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower o anv Successors in Interest
of Borrower. Lender shall niot be required to commence proceedings against any Successol” in ) nterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums securso Gy this Secucity
Instrument by reason of any demand made by the original Borrower or any Successors in Interest ol Bovrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender & » csptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’' s obligations and lability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
[nstrument or the Note without the ¢o-signer's consent,

ILLINGIS - Single Famlly - Fanrle Mag/Fre=cie Mac UNIFORM INSTRUMENT - MERS Tocliagic eForme
Form 3014 1401
Page 9 of 14



2113301209 Page: 11 of 23

UNOFFICIAL COPY

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’ s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's abligations and Hability
ander this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the suceessors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Securify Instrument,
ineluding, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
ahsence of express authority in this Security Instroment to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Lo is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or owheswnan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such lcan charge shall be reduced by the amount necessary to reduce the charge to the permitted Emit;
and (b) any sums sirady collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to wxe this refund by reducing the principal owed under the Note cr by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower' s acceptance of
any such refund made by direct pavment to Borrewer will constitute a waiver of any right of action Borrower might
have arising cut of such overcharge.

15, Notices. All notices given by Zorvower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conno<tir with this Security Instrament shall be deemed to have been given to
Borrower when mailed by first class mail or+vpcn actually delivered to Borrower' s notice address if sent by other
means. Notice to any one Borrower shall constivzie aintice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propercy Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily notfy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one desimuated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering at-or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address Ly aetice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Yender until actually received by Lender.
If any notice required by this Security Instrument is also required uncer Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Infa~mnent.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal faw and the law of the jurisdiction in which the Property is located. All rights aad obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable r.ow. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but 1uch silence shall not be
construed as a prohihitich against agreement by contract. In the event that any provision or cizas of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Botrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property" means any Iegal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of tide by Borrower &t a future date to a purchaser.

ILLINGIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dockiagic 6Forms
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If all or any part of the Proparty or any Interest in the Property s sold or transferred (or if Borcower is not a
natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall aot be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this aption, Lender shall give Borrower notice of acczleration. The notice shall provide a
peried of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fzils to pay these sums prier to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mests certain conditions, Berrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of! (a)
five days before sale of the Property pursuant to Seetion 22 of this Security Instrument; (b) such other period as
Applicable Eaw.oight specily for the termination of Borrower'sright to reinstate, or (¢} entry of a judgment enforcing
this Security Instrament. Those conditicns are that Borrower: (a) pays Lender all sums which then would be due
under this Security Imsirument and the Notz a3 if no acceleration had cccurred; (b} cures any default of any other
covenants or agreemedafs; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorreys’ fees, preperty inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to-assure that Lender's intarest in the Property and rights under this Security
Instrument, and Borrower's obligadcn o pay the sums secured by this Security Instrument, shall continve unchanged
unless as otherwise provided under Applicabiz Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashuer’ scheck, provided any such check is drawn upon an instifution whose
deposits are insured by a federal agency, insturentality or entity; or {d) Electrenic Funds Transfer. Upon
reinstatement by Borrower, this Securty Instrumen: and-chiigations secured hereby shall remain fully effective ag if
no acceleration had ocenrred. However, this right to refistate shall not apply in the casz of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notic( of (srievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or move times without prior notice to Borrower. A sale might
result in 2 change in the entity (known as the “Loan Servicer”} tha #ollects Periodic Payments due under the Note
and this Security Instrument and parforins other mortgage loan seiviving obligations under the Note, this Security
Instrument, and Applicable Law. There also might be ome or mora changss of tha Loan Servicer unrelated to z sale
of the Note. If there is a change of the Loan Servicer, Borrower will be piven wiitten notice of the change which will
state the name and address of the new Loan Servicer, the address to which payinants should be made and any other
information RESPA requires in connection with a notice of transfer of servicing! 17 the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the moer gage lcan servicing obiigations
to Borrower will remain with the Loan Servicer or be transferted (o a successcr Loan Sorvicer and are not assumed
by the Note purchaser unless atherwise providad by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action (as-eifles an individual
litigant or the member of a class) that arises from the other party's acticns pursuant to this Secarity Tosisument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securit; Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to fake correetive action. If Applicable Law provides a time pariod which must elapse before certain action
¢an be taken, that time period will be deemed to be reasonable for purposss of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice ef acceleration given
to Borrower pursvant to Saction 18 shall be deemed to satisfy the notice and opportunity io take corrective action
provisions of this Section 20,
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21. Hazardous Substances. As used in this Section 21: (g) "Hazardous Substances” are those substances
defined as toxic or bazardous substances, pollutants, ot wastes by Environmental Law and the following snbstances:
gasoline, kerosene, other flammakle or texic petreleum products, texic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b} "Environmental Law" mezns federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or enviconmental protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or removel action, as defined in
Envirotmental Law; and (d) an "Environmental Condition" means a condition that can cause, coniribute to, of
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
oz threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, {b) which ereates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condifion that cuversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, of siorage on the Praperty of small guantities of Hazardous Substances that are generally recognizad
to be appropriate tu aermal residential uses and to maintenance of the Property (including, but not himited to,
hezardous substances i <onsumer products),

Rorrower shall prownray give Lender written notice of {2) any investigation, claim, demand, lawsult or other
action by any governmental ot rzgulatory agency or private pacty involving the Property and any Hazardous Substance
or Environmental Law of which Bosrower has actual knowledge, (b) any Environmental Condition, including but not
lirmited to, any spilling, leaking, Jischarge, release or threat of release of any Hazardous Substance, and {c¢) any
conditien caused by the presence, vse ordewwase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazar-eus Substance affecting the Preperty is necessary, Borrower shall
prompily take all necessary remedial actions in aecordance with Environmentzl Law. Nothing herein shall create any
obligation on Lender for zn Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrewer and Leader further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nifice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Io=trument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a} the defanlt; (b) the action
required to cure the default; (¢} a date, not less tham 30 days from the Zaes the nofice is given fo Borrower, by
which the default must be cured: and {d) that failure to core the defautt or/or before the date specified in the
notice may resnlt in acceleration of the sums secured by this Security Tns'mment, foreclosure by judicial
proceeding and sale of the Property. The notice shall forther inform Borroweer of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existince-of a defanlt or any other
defense of Borrower to acceleration and foreclosure. If the default is not cored on <. befare the date specified
In the notice, Lender at its option may require immediate payment in full of all sums tecured by this Security
Instruncent without forther demand and ray forecloge this Security Instrument by judiclar roe-erding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Seedze 22, including,
but nof limited to, reasonable atiorneys’ fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security nstrument, Lender shall release this Security
[nstrument. Borrower shall pay any recordation costs. Lender may charge Borrewer a fee for releasing this Security
[nstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with [linois faw, the Borrower hereby releases and waives ali rights
under and by virtue of the lllinos homestead exemption laws.
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25, Placement of Collateral Protection Insurance, Unless Borrower providas Lander with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lendar may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cance] any insvrance purchased by Lender,
but only after providing Lender with evidence that Borrower hag obtained insurance as requived by Bosrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

BY SIGNI4G BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumnent and dn 2y Rider executed by Borrower and recorded with it

. A
IAZ AT Vi (Seal) /#//f_{;,_w el
MicHelle Kim Domower Brian Kim< -Borrower
Wilness Witness
LLINOIS - Shagls Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS LOCHEET eFomms
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[8cace Below This Lina For Acknowlsdgmant]

Stateof  ILLINOIS )
) 8.
County of _Cook )

Y LY, DA T~ C Cosw

(here give name of officer and his official title)

cettify that

Michelle Kim AND Brian Kim

(name of grantot, and if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to e the same person whose name is {or are) subscribed to the foregoing instrument

appeared before me this day in peisenand acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, for the uses and purposes therein set forth.

Dated; DECEMBER 3, 20zZ0

Ottt

{Fignature of officer)

IAL SEAL®
%:gl'E%NE SUTTON

inors
public, Stale of I
by, ~:1?12;1?ms Expires 5372022

(Seal)

Loan Originator: Bric Kabellis, HMLSR ID 204323
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 203266072
Date: DECEMBER 3, 2020

Property Address: 433 N WELLS ST UNIT 501
CHICAGD, ILLINOIS &0654

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 17-09-252-019-1007; 17-09=-252~019-1032; 17-09-252-019-1033
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FIXED INTEREST RATE RIDER

Date: DECEMBER 3, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Michelle Kim, Brian Kim

THI® FIXED INTEREST RATE RIDER is made this 3rd day of DECEMBER, 2020
and is ince:porated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Secwity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") t¢ sccure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTEED L7TE, INC.
(the "Lender"). The Scearity Instrument encumbers the property more specifically described in the Security

Instrument and located 2%

433 N WELLS ST UNIT 501, CHICAGO, ILLINOIS 60654
[Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe» covenant and agree as follows:

A. Definition ( E ) "Note" of the S:curity Instrument is hereby deleted and the following
provision is substituted in its place in the Securizy Iistrument:

( E ) "Note'" means the promissory note signed by iho Dorrower and dated DECEMBER 3, 2020 .
The Note states that Borrower owes Lender EIGHT HUWDRED SIXTEEN THOUSAND AND 00/100

Deatars (U.S. § 816, 000.00 )
plus interest. Borrower has promised to pay this debt in regular Pzriodic Payments and to pay the debt in
full not later than JANUARY 1, 2051 at the rate #i 2.125 %.

BY SIGNING BEL.OW, Borrower accepts and agrees to the terms and Cr'i¢ants contained in this Fixed
Interest Rate Rider.

/0@/%,_ z';i/ 5/;2& H/,{:;‘- S 2 isgee

Borrower Michelle Kim Date Borrower Brian Kim Date

ILLINOIS FIXED INTEREST RATE RIDER DBEMagic eForms
ILFIRRDR 08/03/19
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433 N WELLS ST UNIT 501
2PN: 17-0%-252-019-1007;
17-09-252=019-1032; 17-09-252-01%-1033

Loan Number: 203266072

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd  day of DECEMBER, 2020 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note fo  GUARANTEED RATE, INC., A DELAWARE CORPORATION

{the "Lends:") of the same date and covering the Property described in the Security Instrurment and located at:

433 N WELLS ST UNIT 501, CHICAGO, ILLINOIS 60654
[Property Address]

The Property includes s nnit in, together with an undivided interest in the common elements of, a
condomininm project kuov n as:

432 Yorth Wells Street Condominium
Name of Condeminium Project]

(the "Condominium Project”), If the ownzre-association or other entity which acts for the Condominium
Project (the "Owners Association”) holds-tif'z to property for the benefit or use of its members or
shareholders, the Property also includes Borrow :r' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender farther covenant and agrée =5 follows:

A Condominium Obligations. Borrowsr shall pertormat! oi Borrower's obligations under the
Condomininm Project's Constitnent Docements. The "Constituent Dacmponts” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (1) cede of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So Iong as the Owmers Association maintains, with 1 ger erally accepted
insurance carrier, a “master” or "blanket” policy on the Condominium Project which is satisra~to7y to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, inzrding,
but not Limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 3 o maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association pelicy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €Rmny
Fannie Mae/Froddle Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 1 of 3



2113301209 Page: 19 of 23

UNOFFICIAL COPY

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to tbe unit or to commen elements, any proceeds payabie to Borrower are
hereby assigred and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public Liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D.” Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Boucower in connecticn with any condemnation or other taking of all or any part of the Property,
whether of the vt or of the common elements, or for any conveyance in Lies of conderanation, are hereby
assigned and shali t< yaid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Seetion 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominivm Project, except for abandonment or termination required by law in the case
of substantial destroction by fire or other-casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provizice of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profecsiznal management and assumption of self-management of the
Owners Association; or {iv) any sction which would kave the effect of rendering the public liability insurance
coverage maintained by the Owners Association uracceptable to Lender.

F. Remedies. If Borrower does not pay condomieirin dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this zaragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowerand 1.ender agree te other terms of payment,
these amounts shall bear interest from the date of disbursement at the I<ate rate and shall be payable, with
interest, upon notice from Lender te Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER Dockagic ERrms
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contsined in this
Condominiom Rider.

/{’ %*f 3?@// (Seal) / ? < - (Seal)

Mich/%lle Kim -Borrower Brian Kim Borrower

MULTISTATE CONCOMINIUM RIDER cMagic €XmTEns
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433 N WELLS ST UNIT 501
APN: 17-09-252-019-1007;
17-05-252-019-1032;
17-09-252-019-1033

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 3rd  day of DECEMBER 2020 >
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower,"
whether there are one or more persons undersigned) to secure Borrower's Note to GUARANTEED
RATE, INC., A DELAWARE CORPORATION
(the "Lerder") of the same date and covering the Property described in the Security Instrument (the
"Property" ). which is located at:

432 N WELLS ST UNIT 501, CHICAGO, ILLINOIS 60654
[Property Address]

In addition to the coyeuants and agreements made in the Security Insttument, Borrower and Lender
further covenant and agree the. Siections 6 and 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower wiii ocsupy and use the Property as Borrower's second home.
Borrower will maintain exclusive cont ol dver the occupancy of the Property, including short-term
rentals, and will not subject the Property '3 auy timesharing or other shared ownership arrangement
or to any rental pool or agreement that requies Borrower either to rent the Property or give a
management firm or any other person or emity sny control over the occupancy or use of the
Property. Borrower will keep the Property availso'e primarily as a residence for Borrower's
personal use and enjoyment for at least one year after-eb< date of this Second Home Rider, unless
Lender otherwise agrees in writing, which consent shall n7¢ he unreasonably withheld, or unless
extennating circumstances exist which are beyond Borrower's control.

8. Borrower's Loan Application. Borrower shall be in defauit i{, during the Loan application
process, Borrower or any persons or entities acting at the direction of Poirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforiiation or statements to
Lender (or failed to provide Lender with material information) in connectitn with the Loan,
Material representations include, but are not limited to, representations concernizg Botrowet's
occupancy of the Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER - Single Famil DocMagic OForng
Fannie Mag/Freddie Mac UNIFORM INSTRUMENT d
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this
Second Home Rider.

. (Seal)
Michefle Kim -Borrower Brian Kim “Borrower
MULTISTATE SECOND HOME FIDER - Single: Famlly DocMagic ERame
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EXHIBIT A

Order No.: 0C20046324

For APN/Parcel ID(s}; 17-09-252-019-1007, 17-09-252-019-1032 and 17-09-252-019-1033
For Tax Map ID{s):  17-09-252.019-1007, 17-09-252-019-1032 and 17-09-252-019.1033

UNIT NUMBER 501 AND UNIT NUMBER P-21 AND P-22 IN THE 432 NORTH WELLS STREET
CONDOM:NUM. AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF
LAND:

THE NORTH 23-11/24 FEET OF LOT 2 AND ALL OF LOT 3 IN BLOCK 8 IN NEWBERRY'S ADDITION
TO CHICAGQ IN SECTICN 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUMTY, ILLINOIS.

WHICH SURVEY IS ATTACHED A% EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUNMEBER 0011191247; AND AS AMENDED FROM TIME TO TIME,
TOGETHER WITH THEIR UNDIVIDED. FERCENTAGE INTEREST IN THE COMMON ELEMENTS iN
COOK, COUNTY, ILLINQIS.



