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Mortgage

Definitions, Words used in multiple seeticuz of this document are defined below and other words are
defined in Sections 3, 1%, 13, 18, 20 and 21.-Ceitain rules regarding the usage of words used in this
document are also provided in Section 16. : _
(A) “Security Instrument” means this document, which is dated Aptil 23, 2021, together with all
Riders to this document,
(B) “Borrower” is STEVEN P FITCH, a single marl, Posrower is the mortgagot under this
Security Instrumert,
(C) “Lender” is U.S. Bank National Association, Lender 1 /ziattopal bank organized and
existing under the laws of the United States of America. Lender's address is 4301 Frederica Street,
Owensboro, KY 42301, Lender is the mortgagee under this Secusity Instrument.
(D) “Note” means the promissory note signed by Borower and dates Al 23, 2021, The Note
states that Borrower owes Lender One hundred ninety eight thousand and 40/100 Dollars (U.S.
$198,000,00) plus interest at the rate of 2.990%, Borrower has promised ¢ pay this debt in regular
Periodic Payments and to pay the debt in full not later than May 1, 2051.
(E) “Property” means the property that is described below under the heading "Transfur of Rights
in the Property.”
(F) “Loan” teans the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

00 Adjustable Rate Rider & Condominium Rider [J Second Home Rider
O Balloon Rider 0 Planned Unit Development Rider [ 1-4 Family Rider
£ VA Rider 0 Biweekly Payment Rider 3 Other(s) [speciiy]

() “Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and otders (that have the effect of law) as wel! as
all applicable final, non-appealable judicial opinions,

() “Coinmunity Association Dues, Fees, and Assessments " means all dues, fees, assessments
and other chiarges that ere impased on Borrower or the Property by a condominium association,
homeowrlers arsociation or similar organization.

(1) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, of similar paper instrament, which is initiated through an electronic terminal,
telephonic instrumeit. computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or cr’dit an account. Such ferm includes, butis not limited to, point-of-sale
transfers, automated telter puachine transactions, transfers initi ated by telephone, wire transfers,
and automated clearinghouse transfers.

(K) “Escrow Items” means those iterr's that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other flial insurance proceeds paid under the coverages described
in Section 5) for: (1) damage to, or destractivz of, the Property; (if) condemnation or other taking of
all or any part of the Property; (iii) conveyance i teu of condemnation; or {iv) misrepresentations
of, or omissions as to, the value and/or condition of fhe Property.

(M) “Mortgage Insurance” means insurance proteeting Lender against the nonpayment of, ot
default on, the Loan.,

(N) “Periodic Payment” means the regularly scheduled aznsunt due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Seourity Instrument.

(O) “RESPA " means the Real Estate Settlement Procedures Act (12 U.8.C, Section 2601 et

seq.) and its implementing regulation, Regulation X (12 CER, Part 14174), as they might be
amended fom time to time, ot any additional or successor legislation ot regulation that governs
fhe same subject matter, As used in this Security Instrument, RESPA refers o gll requirements and
restrictions that are imposed in regard to a "federally related mortgage Toan" even if the Loan does
not qualify as a "federally related mortgage Joan" under RESPA.,

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether ot not that party has assumed Borrower's obligations under the Note and/or this Ceeurity
Instroment, '

Transfer of Rights in the Property. This Security Instrument secures to Lendet: (i) the repeyient
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Baorrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: PARCEL 1:UNIT NUMBER 201 IN THE UNIVERSITY CROSSING
LOFTS CONDOMINIUM, AS DELINEATED ON ASURVEY OF THE FOLLOWING DESCRIBED
TRACT OF LAND:LOTS 21, 22, 23, 24 AND 25 IN KAYLOR'S SUBDIVISION OF THE EAST 2
CHAINS OF THE NORTH 10CHAINS OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP
30 NORTH, RANGE 14, EAST OF THETHIRD PRINCIPAL MERIDIAN, IN COOK. COUNTY,
ILLINOIS,WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINTUM RECORDED ASDOCUMENT NUMBER 0625517077, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THECOMMON FLEMENTS IN COOK COUNTY
TLLINOIS. PARCEL 2:THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-9, AS
LIMITEDR ' COMMON ELEMENT ASDELINEATED ON A SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED AS DOCUMENT0625517077.

Parcel ID Number: 1 7-20-406-046-1001, which currently has the address of 1610 South Halsted
Street Unit #2071 |Stréei] Chicago [City], llinois 60608 [Zip Code] (“Property Address”™).

TOGETHER WITH al! the improvements now ot hereafter erected on the property, and all easements,
appurienances, and fixtores 10w or hereafter a part of the property. All replacements and additions
shall 2lso be covered by this Security Instrument, All of the foregoing is referred to in this Secutity
Instrument as the “Property.”

BORROWER COVENANTS that Burrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey ‘he Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warran(s aud wil! defend generally the title to the Property against
all claims and demands, subject to any encumio ances of recotd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to cofstitite a uniforin security instrument covering

real property.
Uniform Covenants. Borrower and Lender covenant and apree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepaymerit Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, ne debt evidenced by the
Note and any prepayment charges and late charges due undet the Note,‘Botiower shall also pay funds
for Bscrow Ttems pursuant to Section 3, Payments due under the Note and this Security Instrament
shall be made in U.S. cutrency. However, if any check or other instrument rev¢ived by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid; I .ender may require
that any or all subsequent payments due under the Note and this Security Instrument ke made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certifid check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an/institution
whose deposits are insured by a federal agency, instrumentality, or eatity; or () Electronic Frnds
Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment ot partial payment if the payment or partial payments are
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insufficient to bring the Loan curzent, Lendet may accept any paymept or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its vights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until
Botrower makes payment to bring the Loan cutrent. If Borrower docs not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower, If not applied earlier,
such funds will be applied to the outstanding ptincipal balance under the Note immediately prior

10 foreclosute. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secuted by this Security Instrument,

2. Applicatior. of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments acceried and applied by Lender shall be applied in the fojlowing order of priority:

(a) interest due undér @y Note; (b) principal due tnder the Note; (¢) amounts due under Section 3.
Such payments shall be apnlied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be/anplied first to late charges, second to any other amounts due under this
Security Instrument, and then to-reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late chage aue, the payment may be applied to the delinquent payment
and the late charge. If more than one Feristic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of iz Periodic Paymenis if, and to the extent that, each
payment can be paid in full. To the extent thal ~av excess exists after the payment is applied to the

full payment of one or more Periodic Payments, suck-excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any appfication of payments, insurance proceeds, or Miscatlsneous Proceeds to principal due undet
the Note shall not extend or postpone the due date, or changeihs amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender un the dey Periodic Payments ate

due under the Note, until the Note is paid in full, a sum (the “Funds ') to nrovide for payment of
amounts due for: (a) taxes and assessments and other items which can atiai priority over this Secutity
Tnstrument as a lien or encumbrance on the Property; (b) leasehold paymeite o ground rents on

the Property, if any; (c) premiums for any and all insurance required by Lendcr under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower i Lender in Heu

of the payment of Mortgage lnsurance premiums in accordance with the provisions of Sestion 10.
These itoms are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lenider may require that Community Association Dues, Fees, and Assessments, if any, be esurowed
by Borrower, and such dues, fees and assessments shall be an Escrow Ttern. Botrower shall promptiy
firnish to Lender all notices of amounts to be paid under this Section. Botrower shall pay Lender the
Funds for Escrow Trems unless Lender waives Borrowet's obligation to pay the Funds for any or all
Escrow Items, Lender may waive Borrower's obligation to pay to Leunder Funds for any or all Escrow
Items at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time petiod as Lender may require. Borrower's obligation to
male such payments and to provide receipts shall for all purposes be deemed to be & covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Bortowet
fails to pay the amount due for an Escrow Item, Lender may exercise iis rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any ot all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ameunts, that are then required under this Section 3.

Lendet may, atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the i specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under KESPA, Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of fiture Escrow Items or otherwise in accordance with
Applicable Law. ‘

The Funds shall be held in an iasiitution whose deposits are insured by a federal agency,
instrumentality, or entity (includg Lender, :f Lender is an institution whose deposifs are so nsured)
or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lanider shall ot charge Bortower for holding and applying the
Funds, annually analyzing the escrow aceuni, or verifying the Eserow Items, unless Lender pays
Botrower interest on the Funds and Applicatls Law permits Lender to make such a charge, Unless an
agreement is made in writing or Applicable Law requites interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or eamnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the urds. Lender shall give to Borrower, without
chatge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined undes PHSPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If thezc'Is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Botrawer as requited by RESPA, and Botrower
shall pay to Lender the amount necessary to make up the shortage in aceordance with RESPA, but

in no mare than 12 monthly paymerts, If there is a deficiency of Funds Feid in escrow, as defined
under RESPA, Lender shall notify Bortower as requited by RESPA, and Borr=wer shall pay to Lender
the amount necessaty to make up the deficiency in accordance with RESPA, buit ixno more than 12
monthly payments. '

Upon payment in full of all sums secured by this Security Tnstrument, Lender shall premytly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositicns
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Bscrow Ttems, Borrower shall pay them in the manner provided
in Section 3.

2201267994

JLLINOIS-Single Family-Fannie MaeiFraddie Mae UNIFORM INSTRUMENT Fotm 3014 1/01
Wailers Kluwer Finanalal Services, inc. 0212021

2021042221.1.0.3543.J20201228Y Pago 5ol 16

[

- 2113307087 Page: 6of19 =~

o

R F




- 2113307087 Page: 7of 19

UNOFFICIAL COPY

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wtiting to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Botrower is performing such agreement; {b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only unti! such proceedings are concluded; or {c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is
siven, Borrower shall satisfy the Jien or take one or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insuranice. Borrower shall keep the improvements. now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the terra "extended coverage,"
and any other hazards inelding, but not limited to, carthquakes and floods, for which Lender requires
insurance, This insurance shall be mnaintained in the amounts (including deductible levels) and for

the periods that Lender requires, Yhat Lender requires pursuant to the preceding sentences can
change during the term of the Loan. Ihe insurance carrier providing the insurance shall be chosen by
Borrower subject to Lendet's right to Gisapprove Borrower's choice, which right shall not be exercised
unreasonzbly. Lender may require Borrowed t pay, in connection with this Loan, either: (a) & one-
time charge for flood zone determination, céiiiiioation and tracking services; or (b) a one-time charge
for flood zone determination and cextification serviscs and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall 2lso be responsible for the payment of any fees imrosed by the Federal Emergency Management
Agenoy In connection with the review of any flood zone(determination resulting from an objection by
Borrower,

If Borrower fails fo maintain any of the coverages described ahe've, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is und¢r no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shali cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the conteite of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than w2s previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained mightsignificantly exceed
the cost of insurance that Bortower could have obtained. Any amounts disbursed vy Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Instinmeat. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payabiz, with
such interest, mpon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. i Lender requires, Borrower shall promptly give to Lender all receipts of paid
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premiums and renewal notices, If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bottower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
cconomically feasible and Lender's security is not lessened. Duting such repair and restoration petiod,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect sunlt Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration il /8ingle payment or in a series of progress payments as the work is completed, Unless

an agreement 1s made in writing or Applicable Law requires interest to be paid on such nsurance
proceeds, Lender sivil pot be required to pay Borrower any interest or eatnings on such proceeds. Fees
for public adjusters, ot sthes third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shatl be the'scle obligation of Bortower. If the restoration or tepair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instruinsof, whether or not then due, with the excess, if any, paid to Botrowet,
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any avaitable insurance
claim and related matters. If Borrower dogenat raspond within 30 days to a notice from Lender that
the insurance cartier has offered to settle a ciaivy, then Lender may negotiate and settle the claim.

The 30-day period will begin when the notice is givin. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Botrower herehy assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the arasunts unpaid under the Note or this Security
Instrument, and (b} any other of Borrower's rights (other‘than.the right to any refund of unearned
premiums paid by Borrower) under all insurance policies coveizg the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the #asurance proceeds either to repair
ar restare the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall accupy, establish, and use the Property s Berrower's principal
residence within 60 days after the execution of this Security [nstrument ana skill-continue to occupy
the Property as Borrower's principal residence for at least one year afiet the dae of cecupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withield, or.unless
extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Beucwer
shall not destroy, damage or irapair the Property, ailow the Property to deteriorate or commit waste

on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition,
Unless it is determined pursuant to Section 5 that repair or restoration {5 not cconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
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If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration

in a single payment or in a seties of progress payments as the work is completed. If the msurance or
condemnation proceeds are not sufficient to repair ot restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
teasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of ot prior to such an interior inspection specifying such reasonable
cause.

8. Borrowe: s Loan Application, Borrower shali be in default if, during the Loan application
process, Borrowe At any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or cofisent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to previde Lender with material information) in connection with the Loan, Matetial
representations include, batare not limited to, representations concerning Bosrower's occupancy of the
Property as Borrower's prisicipal residence.

9. Protection of Lendetr's Intercst in the Property and Rights Under this Security
Instrument, If (2) Borrower fails toperform the covenants and agreements contained in this Security
Instrument, (b) there is a legal procesding that might significantly affect Lender's interest in the
Property and/or rights under this Securit Tostrument (such as a proceeding in bankruptey, probate,

for condemmation or forfeiture, for enforcemastof a lien which may attain priority over this Security
Tnstrument ot to enforce laws or regulations), 0. (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is teasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, neiuding protecting and/or assessing the value

of the Property, and securing and/or repairing the Propetty, Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees i protect its interest in the Property and/
or rights under this Security Instrument, including its secured position.in a bankruptey proceeding,
Securing the Property inctudes, but is not limited to, entering the Prdperty fo make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eiyminate building or other
code violations or dangerous conditions, and have utilities tumed on or off, Aithough Lender may take
action under this Section 9, Lender does not have to do so and is not under ary dufy or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions atthorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionai debt ofBosiower
secuted by this Security Instrument. These amounts shall bear interest at the Note rate frors the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower jequesting
payinent.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.
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10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the
Loan, Bortower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the morigage insurer that previously provided such insurance and Botrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantiaily equivalen fo the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Botrower shall continue to pay to Lender the amount of the
separately <esignated payments that were due when the insurance coverage ceased to be in effect.
Lender will aceept, use and retain these payments as a non-refundable loss rescrve m lieu of Mortgage
Tnsurance. SUck 1oss reserve shall be non-refindable, notwithstanding the fact that the Loan is
ultimately paid in 2of!, and Lender shall not b requited to pay Botrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for tiie period that Lender requires) provided by an insurer selected by Lender
again becomes aveilable, is Obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance, If Lender required Mortgage Insutance as a condition of making
the Loan and Borrower was requiied to make separately designated payments toward the premiwms
for Mortgage Insurance, Borrower shnii pay the premiums required to maintzin Mortgage Insurance in
effect, of fo provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agrierient between Borrower and Lender providing for such
wermination or until termination is required hvApplicable Law. Nothitg in this Section 10 affects
Barrower's obligation to pay interest at the rate brovided in the Note,

Mortgage Insurance reimburses Lender (or any ent.ty that purchases the Note) for certain losses it
may incur if Botrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance i force from time to time, and

may enter info agreements with other parties fhat share or modif-ineir risk, ot reduce fosses. These
agreements are on terms and conditions that are satisfactory to the mortghge insurer and the other
party (or parties) to these agreements. These agreements may require fieanortgage insurer to make
payments using any source of funds that the mortgage insurer may have ¢velzble (which may include
funds obtaitied from Mortgage Insurance premiums). .

As a result of these agreements, Lender, any purchaser of the Note, another insuret, aury reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectiv) ataounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgags Tusurance,
in exchange for sharing or modifying the mortgage insurex's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share'ol the
premiums paid to the insurer, the arrangement is offen termed "captive reinsurance." Further:

(A} Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
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amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Berrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to recelve certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby asaignzd to and shall be paid to Lender.

If the Propeitys damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, ifths restoration of repair is economically feasible and Lender's security is not lessened.
During such tepairasd restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satieiaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a scries of progress payments as
the work is completed, Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Procesds, Lender shall not be required to pay Borrower any inferest ot
ecamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Musceilaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not thin due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Tn the event of a total taking, destruction, or loss ju value of the Property, the Miscellanecus Proceeds
shall be applied to the sums secured by this Security Inst.vment, whether or not then due, with the
excess, if atty, paid to Borrower.

Tn the event of a partial taking, destruction, or loss it value of flie Property in which the fair market
value of the Property immediately before the partial taking, dest-uction, or loss in value is equal to

or greater than the amount of the sums secured by this Security Instrament immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender dtherwise agree i writing,
the sums secured by this Security Instrument shall be reduced by the amduscaf the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sume: eecured immediately
befote the partial taking, destruction, or loss in value divided by (b) the fair marketvalue of the
Property immediately before the partial taking, destruction, or loss in vaiue. Any talanee shail be paid
to Borrower. ‘

In the event of a partial taking, destruction, or loss in value of the Property in which the fair' market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, quless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.
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Tf the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Bortower
fails to respond to Lender within 30 days after the date the notice is piven, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether ot not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ot criminal, is begun that, in
Lendet's udgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in 4he Property or rights under this Security Instrument. Borrower can cure such a default and,
if accelerationhas occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impaitiosntof Lendet's interest in the Property or rights under this Secutity Instrument, The
proceeds of any awaid ir claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby sssigned and shatl be paid to Lender.

All Miscellaneous Proceads tnat are not applied to restotation o repair of the Property shall be applied
in the order provided for in Seiticn 2.

12. Borrower Not Released; Forsearance By Lender Not a Waiver. Extension of the

time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Sucteosor in Interest of Botrower shall not operate to release
the liability of Borrower or any Successors in/(nierest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or to refuse fo extend time

for payment or otherwise modify amortization of t1e sums secured by this Security Instrument by
reasott of any demand made by the original Borrower or any Successors in Interest of Borrower,
Any forbearance by Lender in exercising any right ot reriedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Sucezsgnrs in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiverof or preclude the exercise of any right or
remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower
covenants and agrees that Borrower's obligations and Hability shall be jost \nd several, However,

any Borrower who co-signs this Security Instrument but does not execute the Mote (a "co-signer"):

(a) is co-signing this Security Instrument only to mortgage, grant and convey the cn-sigher's interest

in the Property under the terms of this Security Instrument; (b) is not personatly abligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower cen
agree to extend, modify, forbear or make any accommodations with regard to the terms ot this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain atl of Bortower's rights and benefits under this Security Instrument, Borrower shall not be
released from Borrower's obligations and Hability under this Security Instrument unless Lender agrees
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to such refease in writing, The cavenants and agreements of this Security Instrament shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bortower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees, In regard to any other fees, the absence of express authority in this Security Tnstrament to charge
a specific fee to Borrowet shall not be construed as a prohibition on the charging of such fee, Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

so that the intirest or other loan charges collected or to be collected in connection with the Loan
exceed the parmitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the chargz to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitied Lmits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal vwad under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduerion will be treated as a partial prepayment without any prepaynoent
charge (whether or not a prepzyment charge is provided for under the Note). Borrower's acceptance
of any such refund made by di‘ec) payment to Borrower will constitute a waiver of any tight of action
Borrower might have arising out o1 such overcharge,

15. Notices, All notices given by Borrower or Lender in connection with this Security Instroment
must be in writing, Any notice to Borrovzer in connection with this Security Instrament shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered

to Borrower's notice address if sent by other me¢ans. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly tequires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Bosrower shall promptly notify Lender of Borrower's change of address. If Lender specifies
a procedute for reporting Borrower's change of address, thies’ Borrower shall only repott a change of
address through that specified procedure, There may be only e designated notice address under this
Security Instrument at any one time, Any notice to Lender shall z¢ given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender lias Cesignated another address
by notice to Borrowes, Any notice in connection with this Security Insirsment shall not be deemed to
have been given to Lender until actually received by Lender, If any notice 1eqnired by this Security
Instrament is also required under Applicable Law, the Applicable Law requireinent will satisfy the
corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instriment shall be
governed by federal law and the law of the jurisdiction in which the Property is located-sAltights and
obligations contained in this Security Instrument are subject to eny requirements and limitaucus of
Applicable Law. Applicable Law might explicitly or implicitly ailow the parties to agree by conteact
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract, In the event that any provision ot clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision,
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As used in this Security Instrument: (2) words of the mascuiine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versz; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, inclading, but not
limited to, those beneficial interests transferred in a bond for deed, condract for deed, installment sales
contract 41 as:row agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser,

If ail or any pat( 71 the Property ot any Interest iu the Property is sold ot transferred (or if Borrower is
nat a natural person and a beneficial interest in Borrower is sold or transferred) without Lendet's prior
written consent, Lendes oy require immediate payment in full of all sums secured by this Security
Instrument. However, this sntion shall not be exercised by Lender if such exetcise is prohibited by
Applicable Law.

If Lender exercises this option, Lénder shall give Borrower notice of acocletation, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Botrower must pay ail sdtns secured by this Security Instrament. If Borrower fails to
pay these sums prior to the expiration of (s period, Lender may invoke any remedies permitted by
this Security Instrument without further notice s+ demand on Borrower.

19, Borrower's Right to Reinstate After Aceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement 67 4ils Security Instrument discoatinued at any time
prior to the earliest of: (2) five days before sale of the Property pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law mightapecify for the termination of Borrower's
right to reinstate; or (c) entry of 2 judgment enforcing this Sécurity Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then would ke due under this Security nstrument
and the Note as if no acceletation had oceurred; (b) cures any defau’t of any ather covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Tnsummert, including, but

not limited to, teasonable attorneys' fees, property inspection and valuation fres, and other fees
incurred for the putpose of protecting Lender's intetest in the Property and righto under this Secutity
Instrument; and (d) takes such action as Lender may reasonably require to assure *iiat Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation topay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise providud unde
Applicable Law, Lender may require that Botrower pay such reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certifizd-check,
hank check, treasurer's check or cashier's check, provided any such check is drawn tpon an icafiution
whose deposits are insared by a federal agency, instrumentality ot entity; or (d) Electronic Funas
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully offective as if no acceleration had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18.
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20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or mote times without
ptior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
Thete also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
anty other information RESPA requires in connection with a notice of transfer of servicing, If the Note
is sold and ihereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
<o 2 successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchases.

Neither Borrower nit Lender may commerice, joit, or be joined to any judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party's actions pursuant to this
Security Instrument or that aiieges that the other party has breached any provision of, ot any duty
owed by reason of, this Security Lastrument, until such Bortower ot Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law providss a time period which must elapse before certain action
can be talen, that time period will be deeiizd o be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to curé ztven to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Sectizi 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

24. Hazardous Substances. As used in this Sectiou ¥1; (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollicauis, or wastes by Environmental

Law and the following substances: gasoline, kerosene, other {lzirmable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, meatesials containing asbestos or
formaldehyde, and radioactive materials; (b} "Environmental Law" tneans federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection,
(¢) "Envitonmental Cleanup" includes any response action, remedial actinn, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition" meats « condition that can
cause, conitribute to, or otherwise trigger an Environmental Cleanup.

Borrower shail not cause or permit the presence, use, disposal, storage, or release of #uy azardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Berrawecr shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation o1 2ny
Environmental Law, (b) which creates an Environmental Condition, or () which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of (e
Property. The preceding two sentences shall not apply to the presence, use, or sterage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
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residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consutnet products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency ot private party invelving the Property and
sty Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
ot is notified by any governmental of tegulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any ohligation on Lender for an Environmental Cleanup.

Neon-Uniform Sovenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Reinedies, Lender shall give notice to Borrower priar to acceleration
following Borrower's biresch of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; () fhe action required to cure the defauit; (¢) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall frrther inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration axd foreclosure. If the default is not cured on
or before the date specified in the notice, Lender atiis option may require immediate payment in
full of all sums secured by this Security Instrument-wichout further demand and may foreclose
this Security Instrument by judicial proceeding, Lendcr sirall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Sectien 24, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Iustrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender inavicharge Borrower a fee for
releasing this Security Instrument, but onty if the fee is paid to a third party Jo: services vendered and
the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Hiinois law, the Borrower hercby releases and
waives all rights under and by virtue of the Hlinois homestead exemption laws, '

25 Placement of Collateral Protection Insurance, Unless Borrower provides Lead<r with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Bortower's collateral, s
insurance may, but need not, protect Borrower's interests, The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral, Berrower may later cancel any insurance purchased by Lender, but only after providing
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Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collaterel, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding bzlance or obligation, The

costs of the insurance may be more than the cost of insutance Borrower may be able to obtain on its
own.

BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

oz T
STEVEN P FITCH - |
Acknowledgment
State of Thingts £7 /104 00
County of Cook |
N SR R o]
This instrument was acknowledged beforc me on a3 U py STEVEN
P FITCE, > '%"}v} R O %} Py S ot
| i} i} g x!g,'g ;;
Notary Public B TR —— W
| kG, REGINAWILLIAKS-ERICKSON
by vy Notary Pubiic - State of Flarida
e L (P IIE | Commission # HH 040085 [
Uity LA S 00 8 Ond L rfamr;- Saples 0ct 2, 2024 ¢
T T 5 ro
(Print Name) ) o e through Nat !taryA.
My commission expires; ! DO 0y
Loan Origination Organization: U.S. Bank National Loan Originator: Fatima A Mo
sociati
Association NMLS ID: 502435
NMLS ID; 402761
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Condominium Rider

THIS CONDOMINTUM RIDER is made this 23td day of April, 2021, and is iucorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ") of the same date given by the undersigned (the "Borrower”) to secure Borrower's

Note to U.S, Bank National Association (the “Lender”) of the same date and covering the Property
described in the Security Instrument and located at: 1610 South Halsted Street Unit #201, Chicago, IL
60608 [Property Address]

The Propertyincludes  unit ir,, together with an undivided interest in the coxumon elements of, a
Condominium Proizct known as: University Crossing Lofts Condominiums [Name of Condominiam
Project] (the “Condominium Project”), If the owners association ot other entity which acts for the
Condomtinium Project {the “Owners Association”) holds title to property for the benefit ot use of its
members or shareholdérs the Property also includes Botrower's interest in the Owners Association
and the uses, proceeds and senefits of Borrower's inferest.

Condominium Covenants. F4 #(dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtiies covenant and agree as follows:

A. Condominium Obligations. Boizower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Docutrén's, The “Constituent Documents” are the: (i) Declaration
or any other document which creates the Condéminium Project; (i) by-laws; (iif) code of regulations;
and (iv) other equivalent documents. Botrower sha'i promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “Master” or “Blanket” policy on the Csndominium Project which is satisfactory
to Lender and which provides insurance coverage in the amournts (inchuding deductible Jevels), for
the periods, and agatnst loss by fire, hazards included within the"ierm “Exfended Coverage, " and

any other hazards, including, but not limited to, earthquakes and flovds, Fom which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium instaliments for property insurance on the Properiy; anc i) Borrowet's obligation
under Section 5 to maintain property insurance coverage on the Property is de¢med satisfied to the
extent that the required coverage is provided by the Owners Association policy. '

What Lender requires as a condition of this waiver can change during the term of the loat

Borrower shali give Lender prompt notice of any lapse in sequired property msurance coveruge
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair followirg
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Botrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instroment, whether or not then due, with the excess, if any, paid to Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mzintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Gondemnation. The proceeds of any award or claim for damages, direct o consequential,
payable to Borrower in connection with any condemnation or other teking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in liev of
condemnation, are hereby assigned and shafl be paid to Lender. Such proceeds shaii be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writien consent, either partition or subdivide the Property or consent to: (i) the abandonment or
fermination of te Condomitium Project, except for abandonment or termination required by law in
the case of substaritial destruction by fire or other casualty or in the case of a taking by condetrmation
ot eminent domeih: 711} any amendment to any provision of the Constituent Documents if the provision
is for the express ber.etioaf Lender; (iff) termination of professional management and assumption

of self-management of the'Ownets Association; or (iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Agsociation unaccepiable
to Lender.

F. Remedies. If Borrower docs not way condomintum dues and assessments when due, then Lender
may pay them, Any amoints disbursed by Lender under this paragraph ¥ shall become additional debt
of Borrower secured by the Security Insirozoent, Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest froinihe date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting paywment,

BY SIGNING BELOW, Borrower accepts and agrees.to the terms and covenants contzined in this
Condominium Rider.

Borrower

o

STEVEN P FITCH

2201267604
MULTISTATE CONDOMINIUM RIDER—SIngle Famlly-Fannie Mae/reddls Mac UNIFORM INSTRUMENT Form 3140 1401
Wolters Kiuwet Financlal Services, Ine. 1172018
202104221 1.0.3543-120201 228Y Paga 2 of 2

ol

- 2113307087 Page: 190of16




