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This Instrument Prepared By:
Erin Milner

3540 N RAVENSWOOD
CHICAGO ILLINQIS 60613

Afler Recording Return Ta:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGC, ILLINQIS 60640

Loan Number:\2,8£43925 |Space Above This Line For Recording Data]

MORTGAGE

MIN: 100196399031466572 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documenuv-ar~ defined below and cther words are defined in Sections 3, 1,
13, 18, 20 and 21. Certain rules regarding the usage of werds used in this document are also provided in Section 16.

{A) "Security Instrument"” means this document, which i dated  MAY 3, 2021 , together
with all Riders to this document.
(B) "Borrower"is DEBRA L SCHOIBER, AN UNMARRIZD. WOMAN

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separaie corporation that is acting
solely as a notninee for Lender and Lender's successors and assigns. MERS is the mortgayrce under this Seenrity
Instrument. MERS is organized and existing under the laws of Delaware, and has an address a:.d tclephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION nganized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

{E) 'Note"means the promissory nole signed by Borrower and dated MAY 3, 2021
The Note states that Borrower owes Lender ONE HUNDRED FOUR THOUSAND FIVE HUNDRED AND

00/100 Dollars (U.S. § 104,500.00 ) plus interest.
ILLINOIS - Single Family - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS '.’.‘q'nucMagic
Form 3014 1/01
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2051 .

(F) "Property"” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders 1o this Security Instrument that are executed by Borrower. The following Riders are
to be exccuted by Borrower [check box as applicable]:

[J Adjustable Rate Rider [0 Planned Unit Development Rider
[J Balloon Rider [0 Biweekly Payment Rider

O (-4 Family Rider [J Second Home Rider

E) Coudorinium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

(M "Applicable Law" means al-conirolling applicable federal, staie and local statutes, regulations, ordinances and
administrative rules and orders (th=i-have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fe's, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property-by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Traosfer” means any trersfor of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which is initiated through an #lctronic terminal. telephonic instrument, computer, or
magnetic tape o as to order, instruct, or authorize a fizanciul institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autor.atd teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transters,

(LY "Escrow Items™means those ilems that are described in Sectior 3

(M) "Miscellaneous Proceeds” means any compensation, settlemen’, 7ward of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages dcscribed-in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part ufthe Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as 10, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayrzit of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principai and‘interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U,S.C. §2601 et seq.) 7o i implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or..urv-additional or
successor legislation or regulation that governs the same subject matler. As used in this Secarity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard 10 a "federally related nicitgige Joan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken titie to the Property, whether or not that
party has assumed Borrowet's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¥-DocMagic
Form 3014 1101
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender; (i) the repayment of the Loan, and all rencwals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender' s
sccessors and assigns} and 1o the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [MNamic of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 28-17-416-005-1079

which currently has the address of 15727 PEGGY LN APT 7
[Street]
OAK FOREST , lllinois 60452 ("Property Address™):
[City} [Zip Codc)

TOGETHER WITH all the improvements now Or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is retrited to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title t~'th. interests granted by Borrower in this Security
[nstrument, but, if necessary to comply with law or custom, MERS {25 pominee for Lender and Lender' s successors
and assigns) has the right: 10 exercise any or all of those interests, including, bt not limited to, the right o foreclose
and sell the Property; and to take any action required of Lender including, bt not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and 'as the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumtiarces of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNMIFORM INSTRUMENT - MERS % DocMagic
Form 3014 /01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S, currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, assclected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’ s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Paymenis are deemed received by Lender when received at the location designated in the Note or at such other
location as m~y he designated by Lender in accordance with the notice provisions in Section 13. Lender may return
any payment ot pariial payment if the payment ot partial payments are insufficient to bring the Loan current. Lender
may acceplt any piyinenit or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejuwze Yo its rights to refuse such payment or partial payments in the fumre, but Lender is not
obligated to apply sucii zayments at the time such payments are accepted, If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymeat 10 bring the Loan current. If Borrower does not do so within a reasonable period of
ume, Lender shall either appty suck-funds or return them 1o Borrower. 1f not applied earlier, such funds will be
applied 1o the outstanding principa!-ta’ance under the Noie immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the juwre against Lender shall relieve Borrower from making payments due
under the Note and this Security Insirumznt or performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Payments or Proceeus.” Fxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in th: following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (¢) amounts due under 3ectisn 3, Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remainirg amounts shall be applied first 10 late charges, second
to any other amounts due under this Security Instrument, ana then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquend Feriodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the rielinquent payment and the late charge, If
more than one Periodic Payment is cutstanding, Lender may apply-cay pavment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymen. can b= paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Teriadic Payments, such excess may
be applied 10 any late charges due. Voluntary prepayments shall be applied first te-as; przpayment chatges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds te principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments:

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeats 2.2 due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due fir: (a) taxes and
assessments and other items which can aitain priority over this Security Instrument as a lien or encusit arce on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and aii isirance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by borrower
10 Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow Item. Borrower shall prompily furnish 1o Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fennie Mae/Freddiz Mac UNIFORM INSTRUMENT - MERS v DocMagic
Ferm 3014 4/01
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to previde receipts
shal for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Scction 9 to repay 10 Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect ard hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the titne sproified under RESPA, and (b) not 1o exceed the maximum amount 2 lender can require under RESPA
Lender shair esimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Yiens or otherwise in accordance with Applicable Law.

The Funds sisat ‘o0 held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (inchuding Lenuer, 17 Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply thc Funds to pay the Escrow Items no ater than the time specified under RESPA. Lender
shall not charge Borrower fo: hulding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender payc Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement.®; riade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required io pay Borrow:i any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall by vaid on the Funds. Lender shall give to Borrower, without charge, an
annua! accounting of the Funds as required by PFSPA

If there is a surplus of Funds held in escrotx. s defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1fthere 's a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no more itan 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall neiifv Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 1o make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of al! sums secured by this Security Instrumei, Lender shall promptly refund to Borrower
any Funds held by Lendet.

4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fozs, and impositions atiributable to
the Property which can atiain priority over this Security Instrument, leasehold pavisents or ground renis on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. 7oz extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeri-unless Borrower;
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabic to T ender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or deiends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcenient of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures fron ti2 hwlder
of the lien an agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. 11 Lender
determines that any part of the Property is subject 1o a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINOIS - Singie Family - Fanniz Mag/Freddie Mac UNIFORM INSTRUMENT - MERS 'A'DucMagic
Form 3014 1401
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any floed zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optizn and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. 'Tuerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Prop.cty, or the contents of the Property, against any risk, bazard or liability and might provide greater
or lesser coverage ip7a 'vas previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significariily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectioz 3 ~hall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest a. the Note rate from the daie of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrow=: requesting payment.

All insurance policies required bv Lender and renewals of such policies shall be subject 1o Lender's right to
disapprove such policies, shall include a stzndard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the risht to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requiier oy Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice o ihe insurance carrier and Lender, Lender may make
proof of loss il not made promptly by Borrower. Unless Leruer-and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wasrzquired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically “easible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right-¢o hold euch insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has be:n completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may mcrice proceeds for the repairs and
restoration in a single payment ot in a scries of progress payments as the work is-comiploted, Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance ;. scewds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters; or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole oblizaiion of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the inwerance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance procecds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance caain and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settie the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns (o Lender (2) Borrower's righis 1o any insurance proceeds in an amount nol 1o exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Sccurity Instrument, whether or not then due.

ILLINQIS - Single Famlly - Fannie Mase/Freddie Mac UNIFORM INSTRUMENT - MERS ¢ DocMagic
Fam 3014 1/01
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for al cast one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Praperty 10 deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prope:(y, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such nurposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progrecs payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or reslore < Froperty, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent m?y mke reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspestion specifying such reasonsble cause.

8. Borrower's Loan Applicitiun, Borrower shall be in default if, during the Loan application process,
Borrower or any persons Or entities acting 7. tie direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccuraiz information or statements to Lender (or failed to provide Lender with
material information) in connection with the isan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy.of ine Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument. If (a)
Borrower fails (o perform the covenants and agreement:. con.ained in this Security [nstrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in ‘ae Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnatior: or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or 1o enforce laws ur.iepulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable ot apyropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectizg and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, but are ant limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing y«-court; and (c) paying reasonable
attorneys' fees 10 protect its interest in the Property and/or rights under this Securivy irstzvment, including its secured
position in a bankruptcy proceeding. Securing the Property includes, bul is not limitzd v, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Althougn Lendcr may take action
under this Section 9, Lender does not have 10 do 50 and is not under any duty or obligation 10 dv so 14.is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower se<ui=d by this
Securily Instrument. These amounts shall bear interest at the Note rate from the date of disbursement arJ shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estatc and interesis herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees 1o the merger
in writing.

10. Mortgage Insurance. If Lender required Moztgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 2 DocMagic
Form 3014 1401
Page 7 of 14



2113312064 Page: 9 of 20

UNOFFICIAL COPY

Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent 10 the cost 10 Borrower of the Mortgage Insurance
previously in effect, from an aliernate mortgage insurer selecied by Lender. If substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender again
becomes availavle, is obtained, and Lender requires separately designated payments toward the premiums for
Morigage Insurarze. If Lender required Mongage Insurance as a condition of making the Loan and Botrower was
required to make r¢parately designated payments toward the premiums for Morigage Insurance, Borrower shall pay
the premiums required 1 maintain Mortgage Insurance in effect, or 10 provide a non-refundable loss reserve, until
Lender's requirement 107 M ortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for sucn #erm:ination or until termination is required by Applicable Law. MNothing in this Section
10 affects Borrower' s obligaiio 12 pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loanas agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tota’ risk on all such insurance in force from time to time, and may enter into
agrecments with other parties that share oz modify their risk, or reduce losses. Thesc agreements are on terms and
conditions that are satisfactory to the mortgage Jo=urer and the other party (or parties) to these agreements. These
apreements may require the mortgage insurer 1o inel.ppayments using any source of funds that the morlgage insurer
may have available (which may include funds obtain:d from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purcliaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive \direvtly or indirectly) amounits that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortpage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreemeat pre vides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid 1 'the insurer, the arrangement is ofien termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borre yer ars agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incress«-the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - viiirczspect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may include the right
to receive certain disciosmres, to request and obtain cancellaton of the Mortgage i1nsviacce, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insy’ 2r:ce premiums
that werc unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercyy assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Praceeds shall be applied to restoration or repair of the Froperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaceous Proceeds until Lender has had an
opportunity te inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
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Form 3014 1701
Page 8 of 14



2113312064 Page: 10 of 20

UNOFFICIAL COPY

Leader's security would be lessened, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total 1aking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal 1o or greater than the amoum
of the sums sceured by this Security Instrument immediately before the partial taking, desiruction, or Joss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immeatately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immedirtely before the partial taking, destruction, or loss in value. Any balance shall be paid te Borrower.

In the event o1 a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immedsziely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately vefcre the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, 1the Miscellanrous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Rorrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offerz-to Ziake an award to setile a claim for damages, Borrower fails to respond 1o
Lender within 30 days after the date the nriice is given, Lender is authorized 10 collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. “Opposing Party" means the thrd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regari to Miscelianeous Proceeds.

Borrower shall be in default if any action or priceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or otlier material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure rach a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceediag to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material 1ip2irment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or cluim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned axu shall he paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repa't of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiensicnof the time for payment or
modification of amortization of the sums secured by this Security Instrument granted s -Leader to Borrower or any
Successor in Interest of Borrower shall not operate to releasc the liability of Borrower or ay Successors in Interest
of Borrower. Lender shall not be required lo commence proceedings against any Successor in Taicrest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured. ov-this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest ¢l Purower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's‘a.ceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the arowit then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bonnd. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Botrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer”): (a) is co-signing this Security Instrument only 1o mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) i not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommoadations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

ILLINOIS - Single Family - Fannis Mas/Freddie Matc UNIFORM INSTRUMENT - MERS 'A'DocMagic
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Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’ s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and Liability
under this Security Instrument unless Lender agrees 10 such telease in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charpe fees that are expressiy prohibited by this Security
Instrurnent or by Applicable Law.

If the Lran is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
imerest or othei Joan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such/igan charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit;
and (b) any sums sirracdy collected from Borrower which exceeded permitted limits will be refunded to Borrowert.
Lender may choose 10 107:xe this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refisid recduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge {whether or /a0t a prepayment charge i$ provided for under the Note}. Borrower's acceptance of
any such refund made by direct payrment to Borrower will constitute 2 waiver of any right of action Borrower might
have arising out of such overcharge

15. Notices. All notices given by Buiiower or Lender in connection with this Security Instrument must be in
writing. Any noticc to Borrower in connectiop with this Security Instrument shall be deemed to have been given 1o
Borrower when mailed by first class mail or ‘when actually delivered to Borrower's notice address if sent by other
means. Natice to any one Borrower shall constitutesicice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propert Address unless Borrower has designaled a substitute notice
address by notice to Lender. Borrower shall promptly jiotify’ Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrowet's change of acir:ss: then Borrower shall only report a change of address
through that specified procedure. There may be only one desigaated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliverig st »r by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by uotice to Borrower. Any notice in connection
with this Security Instrument shatl not be deemed to have been given-‘ Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicabie Law, the Applicable Law
requirement will satisfy the corresponding requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Losument shall be governed by
federal law and the law of the jurisdiction in which the Property is Jocated. All rights75d obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such zilence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or ciause nf this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiors el this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include coirvsponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may™ pives sole discretion without any obligation to 1ake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or & Beneficial Interest in Borrower., As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for decd, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINOIS - Single Family - Fatnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¢ DucMagic
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Sccurity Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
petiod of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower mects certain conditions, Borrower shall
have the right 1o have enforcement of this Security Instrument discontinued at any time prior to the catliest of: (a)
five days befric sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as
Applicable Law mright specify for the termination of Borrower' s right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrumsnt. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security 1rsmment and the Note as if no acccleration had occurred; (b) cures any default of any other
covenants or agreements, () pays all expenses incurred in enforcing this Security Instrument, including, but not
limited 10, reasonable attorrcys” fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interect i1 the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to-ossure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligatior 12 pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applic7vic Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or cashier’ s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insuurieniality or entity; or (d} Elecironic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument (.nd obligations secured hereby shali remain fully effective as if
no acceleration had occurred. However, this right to reins ate suall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice o7 Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice 10 Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") ios: collecis Periadic Payments due under the Note
and this Sccurity Instrument and performs other morigage loan servizin; obligations under the Note, this Security
Instrument, and Applicable Law, There also might be ane or more chetyzes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be giver, writ.en notice of the change which will
state the name and address of the new Loan Servicer, the address to which payriests should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1i *ze Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortga;cran servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Serv.cer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a. eith.er-an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Lis’ anient or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securily intrument,
unul such Borrower or Lender has notified the other party (with such notice given in compliance with the reguirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity 10 cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant 1o Section 18 shall be deemed 10 satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroieum preducts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” inciudes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmenial Law, (b) which creates an
Environment»! Condition, or (¢) which, due to the presence, use, or releasc of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply o the
presence, use, ur siworage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate i uo mal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in vonsumer products).

Borrower shall promiriy cive Lender writlen notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental ol re gvlatory agency or privale party involving the Property and any Hazardous Substance
or Environmental Law of which Borrswer has actual knowledge, (b) any Environmental Condition, including but not
limited 1o, any spilling, leaking, disini-pe, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or rcicose of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazar-ons Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in acer:dunce with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and 1.<ni'er further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give nudze *o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securiiy ins trument {but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shl specify: (a) the default; (b) the action
required to cure the default; (¢} a date, not less than 30 days from #L.¢ date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on c¢r beforc the date specified in the
notice may result in acceleration of the sums secured by this Security tpzc-2ment, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower r7 the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exister.:<fa default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or Leiore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secur:J by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial aresceding, Lender
shall be entitled to collect all expenses incurred In pursuing the remedies provided in this Sectica 2. including,
but not limited to, reasonable attorneys' fees and costs of titie evidence,

23. Relezse. Upon payment of all sums secured by this Security Instrument, Lender shall release tiiiz Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordancewith Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Eender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coilateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence thal Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placcment of the
insurance, until the effective date of the cancellation or cxpiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNIWG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and‘in any Rider executed by Borrower and recorded with it.

M&L_mn

Debra L Scholber -Rarrower
Witness Witness
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 'knncMaglc
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[Space Below This Line For Acknowledgment)

State of TLLINDIS }
} ss.
County of _Cook )

I WMBI’D (NY\ certify that

(here give name of officer and his official title)

Debra L Schoiber

(name of grantor, anud j© acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to pe the same person whose name js (or are) subscribed to the foregoing instrument,
appeared before me this day in perser, “ad acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act; io: the uses and purposes therein set forth,

Dated: MAY 3, 2021

/(Gendhure of officer)

QFFICIAL SEAL
LATOSHA D BROWN

NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSICN EXPIREE: 1808/2

Loan Qriginator: Dan Rogers, NMLSR ID 131266
Loan Originator Qrganization: Guaranteed Rate, Inc, NMLSR ID 2611
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Legal Description

UNIT 7-7 IN SHIBUI SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED AS EXHIBIT "A
TO DECLARATION OF CONDOMINIUM QWNERSHIP AND OF EASEMENTS, RESTRICTIONS, COVENANTS
AND BY-LAWS FOR SHIBUI SOUTH CONDOMINIUM, MADE BY AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED 01/01/1984 AND KNOWN AS
TRUST NUMBER 61991, RECORDED 03/05/1993 AS DOCUMENT 93168345, AS AMENDED FROM TIME TO
TIME, IN THE WEST 3/4 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
17, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS
AMENDED FROM TIME TO TIME, ALL IN COOK COUNTY, ILLINOIS.

Property Address:
15727 Peggy Leie
Oak Forest, |L 60452

Pin: 28-17-416-008-107¢

Legal Description A21-0639/84
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Loan Number: 213643925

FIXED INTEREST RATE RIDER

Date: MAY 3, 2021
Lender: GUARANTEED RATE, INC.

Borrower(s): Debra L Schoiber

THIS TTXED INTEREST RATE RIDER is made this  3rd day of MAY, 2021
and is incorporaled into and shall be deemed 10 amend and supplement the Security Instrument, Deed of
Trust, or Seevrity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") ‘o sezure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED 2242, INC.
(the “Lender"). The Sevrity Instrument encumbers the property more specifically described in the Security
Instrument and located ‘at;

15727 PEGAY LN APT 7, OAK FOREST, ILLINOIS 60452
[Property Address]

ADDITIONAL COVENANTS, In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender furt'set covenant and agree as follows;

A. Defipition { E ) "Note" of the Se-urity Instrument is hereby deleted and the following
provision is substituted in its place in the Secu/ity F=strument:

{ E )"Note" means the promissory note signed by e Borrower and dated MRAY 3, 2021
The Note states that Borrower owes Lender ONE HUNDxF0 FOUR THOUSAND FIVE HUNDRED

AND G0/100 fratars (U.S. § 104,500.00
plus interest. Borrower has promised 1o pay this debt in regula: Pariodic Payments and to pay the debt in
full not later than JUNE 1, 2051 at the ratr, =7 3,125 %.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and ~overants contained in this Fixed
Interest Rate Rider.

Do L Soltrag, Sl2)

Borrower Debra L Schoibar Date

ILLINOIS FIXED INTEREST RATE RIDER
ILFIRRDR 09703719 s DacManic
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15727 PEGGY LN APT 7
APN: 28-17-416-0058-1079

oan Number: 213643925

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd  day of MAY, 2021
and is incorporated into and shall be deemed to amend and supp]emem the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lend:™) of the same date and covering the Property described in the Sccurity Instrument and located at:

15727 PEGGY LN APT 7, OARK FOREST, ILLINOIS 60452
(Property Address)

The Property includes a vnit in, together with an undivided imterest in the common elements of, a
condominium project know.) as:

Inibui South Condominium
v'ame of Condominiut Project]

(the "Condominium Project"). If the owiier, association or other entity which acts for the Condominium
Project (the "Owners Association”) holds it} <o property for the benefit or use of its members or
shareholders, the Property also includes Borrower s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tixc sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres #5 Mllows:

A. Condominium Obligations. Borrower shall performzii of Borrower's obligations under the
Condominiwm Project's Constituent Documents. The "Constituent Doc/merts" are the: (i) Declaration or
any other decument which creaies the Condominium Project; (if) by-laws, {(i*l) ~ode of regulations; and (iv)
other cquivalent documents. Borrower shall promptly pay, when due, all dues pad assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witha gepsrally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satis{actor v to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the reriads, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, inclading,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender w:ivas
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section § to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shal give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance praceeds in lien of restoration or repair following
a loss to the Property, whether 1o the unit or to common clements, any proceeds payable 1o Borrower are
hereby assigned and shall be paid 10 Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonablz to insure
that the Owmers Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Ceademnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Beerower in connection with any condemnation or other taking of all or any part of the Property,
whether of the 12t Jr of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shali be raid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as ptr fided in Section 11 .

E. Lender's Prior Conzent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, cither paidton or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Proj-ct, =xcept for abandonment or termination required by law in the case
of substantial destruction by fire or cther ~asualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisiar. of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professizpul management angd assumption of self-management of the
Owners Association; ar (iv) any action which wor Id have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uni ccepable to Lender.

F. Remedies. If Borrower does not pay condomiiiim dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this jaiagraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower an< | ender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement 21.1z¢ Note rate and shall be payable, with
interest, upon notice from Lender 10 Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this
Condominium Rider.

Dop Loohubg, o

Debra L Schoiber -Borrower
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