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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18.20
and 21, Certain rules regarding the usage of words used in thisAgoument are aiso provided in Section 6.

(A) "Security Iustrument” means this document, which is dut>d'#aARCH 16, 2021, together with all Riders to this
document.

(B) "Borrower" is AARON JOHNSON MARRIED. Borrower is the morigazor under this Security Insttument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a seperate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgages vader this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and teleploa: number of P.O. Box 2026, Flint, M1
48501-2026, tel, {888) 679-MERS.

(D) "Lender" is LOANDEPOT. COM, LLC. Lender is a LIMITED LIABILITY COMPANT organized and existing ander
the laws of DELAWARE, Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RAMCH, CA 92610.

{£) "Note" means the promissory note signed by Borrower and dated MARCH 16, 2021. Thae Note states that Borrower
owes Lender TWO EUNDRED SIXTY-THREE THOUSAND AND 00/100 Dollars (US. $263,%07.900) plus interest at
the rate of 3, 875%. Borrower has promised to pay this debt in regular Periodic Payments and 1 pay theaebt in full not later
than APRIL 1, 2051.

(F) "Property’ means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debt evidenced by the Note, plus inferest, any prepayment charges and Iale charges due under the Note,
and all sums due under this Sceurity Instrument, plis interest,

(H) "Riders™ means all Riders to this Security Instrument that are execnfed by Borrower. The following Riders are o be
executed by Borrower {check box as applicable}:

LJ Adjustable Rate Rider L1 Condeminium Rider U1 Second Home Rider
I Balloon Rider [JPlanned Unit Development Rider {1 Biweekly Payment Rider
B 1-4 Family Rider () Other(s) [specify]
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(I} "Applicable Law" means all controlling applicable federal. state and local statutes, regulations, ordinances and

adminisrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are

imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

(K) "Electronic Funds Transfer'" means any transfer of funds, other than a transaction originated by check, draft, or similar

paper imstrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape s0 as to

order, instruct, or authorize a financial institution to debit or credit an account, Such term includes, but is not limited to. point-

of-sale transters, automated teller machine transactions, iransfers initiated by telephone, wire transfers, and antomated
clearinghouse transfers,

(L) "Escrow Items" means those ifems tha‘r are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, awzrd of damages, or proceeds paid by any third party

(other than insurarce nroceeds paid nnder the coverages described in Section 5) for: (i) damage to, or destruction of, the

Propetty; (ii) condemnition or other taking of all or any part of the Property; (iii) conveyance in liew of condemnation; or (iv)

misrepresentations of, o onissions as to, the valae and/or condition of the Property.

(N) "Morigage Insuranes’ rieans insurance projecting Lender against the nonpayment of, or default on, the Loan,

(0} "Periodic Payment™ nieans the regularly scheduled amount due for (1) principa! and interest under the Note, plus (if) any

amounts under Section 5 of this sesuarity Instrument.

(P) "RESPA" mednx the Real Est2ic Settfement Procedures Act (12 U.S.C. §26€1 et seq.) and its implementing regulation,

Reguoladon X (12 CTUR. Part 1024), as tagy might be wmended from time fo time, or any additional or successor legislation of

regutation that guve,rns the same subject matier As used in this Security Instrunent, "RESPA" refirs to all requirements and

restrictions that are imposed in regard to a "felerally related mortgage loan" even if the Loan does not qualify as a "faderally

related mertgage loan” under RESPA.

{Q) "Saceessor in Interest of Borrower" means ary rarty that has taken title to the Property, whether or not that party has

assumed Borrowet's obligations under the Note and/or thiy Security Instromer,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: (1) the repayment of thed zan, and all renewals, extensions and modifications of
the Note; and (i1} the perforimance of Borrower's covenants and agrecmcpis under fhis Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MFP‘, {solely as nominee for Lender and Lender's
successors and assigns) and o the successors and assighs of MERS the following acscribed propeny located in the COuNTY of
COOX: PIN: 20-30-434-005-0000

L.OT 21 IN THE RESUBDIVISION OF LOTS 1 TO 49 INCLUSIVAE IN BLOCK 63 IN DEWEY AND
VANCE'S SUBDIVISION OF THE SO0UTH 1/2 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 14, EAST
Of THE THIRD PRINCIPAL MERIDIAN, IXN COOK COUNTY, ILLINOIS.

which currently has the address of 7817 8 PAULINA ST, CHICAGO, IL 60620 ("Proserty Address"y:

TOGETHER WITH ali the improvements now or hereatter erected on the property, and all enselents, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shail also be corercd by this Security
Instrument, All of the forepoing is referred to in this Security Instrument as the "Property," Borrower undercands and agrees
that MERS holds enly legal title o the interests granted by Botrower in this Security Instrmnent, but, if necessary to comply
with law or custom, MERS (as nomines for Lender and Lender's successors and assigns) has the right; to exercise any or all of
those interests. mcluding, but not limited w, the right o foreclose and sell the Property: and 10 take any action required of

Lender including, but not limited to, releasing and canceling this Security Instrument,

BORR()WTR C()V’ENANTo that Borrower is lawfully seised of the estate hereby conveyed and has the s;g,lu to
morigage, prant and comvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend Ecucmlly the title to the Property againsi ail claims and demands. subject to any encumbrances of
record. -
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THIS SECURITY INSTRUMENT combines unitorin covenants for national nse and non-uniform covenants with
limited variations by jurisdiction to constituie 2 uniform security instrament covering real property.

400591567

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priricipal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall pay
wheun due the principal of, and interest on, the debt evidenced by the Note and uny prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow lems pursuant to Section 3, Payments due under the Note and this
Security Instrument shall be made in U.S. currency: However, if any check or other instrument received by Lender as pryment
under the Note or this Security Instroment is refurned to Lender unpaid, Lender may reguire that any or all subseguent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: () cash: (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institetion whose depomtq arednsured by a federal abnncy, instrumentality, of entity: or (d) Elecironic
Funds Transfer. :

Paymentsaary deemed received by Lender when received at the location designated in the Note or at such other
focation as may be decignated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payiaert if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
atry payment or partial paymynt insufficient to bring the Loat current, without watver of any rights herennder or prejudice to
its rights to refuse such paymes: or partial payments in the future. but Lender is not obligated to apply such payinents at the
timie such payments are accepled. Feach Periodic Payment is applied as ot its scheduled due date, then Lender need not pay
interest on wmapplied funds. Lender o2y hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do so within & reasonsvie period of time, Lender shall either apply such funds or refurn them to Borrower, If
not applied eartier, such funds will beapuiied to the outstanding principal balance wnder rhe Note immediately priov {o
foreclosure, No offset or claim which Borrowdr might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Jecprity Instrament or performing the covenants and agreements secured by this
Security Instrurnent,

2. Application of Payments or Proceeds. Eacontas otherwise described in this Section 2, all payments accepted and
applied by Lender shail be anplied in the following order of privsity: (a) Interest due under the Note; (b) principal due under the

Note; (¢) amounts due under Section'3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall.be applied first to lat: charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Parjrdic Payment which includes a sufficient amount to
pay any late charge due, the paynient may be applied to the delinguent payraent and the late charge. If more than one Periodic
Payment is oufstanding, Lender may apply any payment received from Borrower o the repayment of the Perindic Payments if.
and to the extent that, each payment can be paid in full. To the extent that any cxcese’exists after the paymen is applied to the
full payment of one or more Perindic Payments, such excess may be applied to aiy taje charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, msurance proceeds. of Miscellaneous Proceeds to princival due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payment: are due under the Note. until
the Note is paid in full. a sum-(the "Tunds"™ to provide {or payment of amounts due for: (a) taxes-apa pssessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (k) leasehold payments
or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender uncer Section 5; and ({)
Mostgage Insurance preminms, if any, or any sums payable by Borrower to Lender in lieu of the payineat of Mortgage
Tnsurance premiums in accordance with the provisions of Section 10, These items are called "Escrow Itemss." Af origination or
al any time during the term of the Loan, Lender may require thal Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly turnish to
Lender all notices of amounts to-be paid nader this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's ehligation to-pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation o
pay to Lender Funds for any or all Escrow Ttems at any time, Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amouats due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 10 Lender receipts evidencing such payment within
sach time period as Lender may require. Borrewer's obligation to muke such payments and to provide receipts shall for all
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purposes be deemed fo be a covenant and agreeinent contyined in this Security Instrument, as the phrase "covenamt and
agreement” is used in Sectton 9. Tf Barrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke ile waiver as (o any
or all Escrow ltems at anv time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
1o Lender all Funds, and in such amounts, that are then required vmder this Section 3,

Lender may, at any time, coltect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specitied under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the hasis of current data and reasonable estimates of expenditures of fawre Escrow Items
or otherwise in accordance with Applicable Law. -

The Funds shall beheld in an institution wliose deposits are insured by a federal agency, matrumwtahty, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Howe Loan Bank. Lender shali
apply the Funds to pry the Escrow lems no later thay the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, senually snalyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on tue Funds und Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Lsw rayuires interest to bé paid on the Funds, Lender shall not be required to pay Borrower any interest
or eammg,s on the Funds~2ortower and Lender can agree in waiting, however, that interest shatl be paid on the Funds. Lender
shall give to Borrower, without Conrge, an annual accourting of the Funds as required by RESPA.

If there is a surpius of Funds held in escrow, as defined nnder RESPA, Lender shall aceount to Borrower for the
exeess finds in accordance with REGPA. It there is a shortage of Fimds held in escrow, as defined under RESPA, Lender shait
actity Borrower as required by RESPAC wriéd Borrower siiall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monrhly payments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower a¢ required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deticiency in accordance with RESPAL bint in no more than 12 monthly payments.

Upon payment in full of all sums secured by th.s Security Instrunent, Lender shall promptly refind to Borrower any
Funds held by Lender. =

4. Charges; Liens. Borrower shall pay all taxes, ussessments, charges, tines, and impositions. attributable to the
Property which can attain priosity over this Security Instruments Teaseheld payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. 7o fhe extent that these items are Escrow ltems. Borrower
shall pay them in the manuerprovided. in Section 3,

Borrower shafl promptly discharge any lien which has priority oyer this Security Instrument unless' Borrower: (a)
agrees in wrmng 10 the payment of the obligation secured by the lien in-2inanser acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by or cefends against enforcement of the len in.
legal proceedings which in Lender's opinion operate to prevent the enforcemen »f the liew while those proceedings are
pending, but only until such proceedings are concladed; or (¢) secures from the holder ofthe fien an agreement satisfactory fo
Lender subordinating the Hen to this Security Instrument. If Lender determines that any pore-of the Property is subject o a Hen
which can attafn priority over this Securfty Instrument, Lender may give Borrower a nolice 1.dc atifying the lien. Within 10 ) days
of the date on which that notice is given, Borrower shall satisty the lien or take one or miore-of the-actions set forth above in
this Section 4. ,

Lender may require Borrower to pay a one-tinle charge for a real estate 1ax verification and/or/ cporting service used
by Lender in conttection with this Loan,

5, Property Insuvance. Borrower shall keep the improvements now existing or hereafter erectedon the Property
insured against loss by fire, hazards included within the term "extended coverage." and any other hazards including, but not
limited to, earthquakes and flocds, for which Lender requires insurance. This insurance shall be maintained in the amounts
(inctuding deductible levels) and for the periods that Lender requires. What Lender vequires pursuant fo the preceding
sentences can change during the rerm of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrowet to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone determination, certification and
tracking services: or (b) a one-tiine charge for flcod zone determination and certification services and subsequent charges each
time remappings of similar changes cecur which reasonably might affect such detennination or certification. Borrower shall
aiso be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone dete rmmdlmn sesulting from an objection by Borrower. :

400591567
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It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage. at
Lender's option and Borrower's expense. Lender is under no obligatior to purchase any particular type or amount of coverage.
Therefore. such coverage shall cover Lender. but might or inight not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or Hability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shafl bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting payment.

All insurance policies reguired by Lender and renewals of such policies shall be subject 1o Lender's right to
disapprove such policies, shali include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires. Borrower shall prompily
give to Lender all receipts of paid premiuns and renewal notices. It Borrower obtains any form of insurance coverage. not
otherwise required ¥y Lender, for damage to, or destruction of, the Property. such policy shall include a standard morigage
clause and shall name-Lender as mortgagee and/or as an additional loss payee.

Tn the event 0f 1ss, Borrower shall give prompt notice to the insurance carrier and Lender, Leader may make proof of
toss if not made prompiiy vy Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds.
whether or not the underiyiig lnyurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is econoniicativ feasible and Lender's security is not lessened. During such repair and restoration period.
Lender shall have the right to hold sach insurance procecds until Lender has had an opportunity to inspect such Propetty to
ensure the work hag been compleied to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may dishurse proceeds for the 1epdizsand restoration in & single payment or it a series of progress paynments as the
work 18 completed, Unless an agreement i3 masein writing or Applicable Law requires imerest to be paid on such insurance
proceeds, Lender shalf not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adpusters, or
other third parties, retained hy Borrower shall not k2 paid out of the insurance proceeds and shail be the sole obligation of
Borrower. Il the restoration or repair is not econolnically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secirty nswument, whether or not then due., with the excess. if any, paid
to Barrower, Such insurance procutds shall be applied in the Grder provided for in Section 2.

If Borrower abandons the Property, Lender may file, rogotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice irom. Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period wili begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrovier hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid uncer the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiwms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coveiage of the Property. Lender may use the
insurance proceeds either o repair or restore the Property or fo pay amounts wipaid wnder the Note or this Security Instrument,
whether or not then due.

6. Occopancy, Borrower shall occupy, establisk. and use the Property as Borrowel's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Basrower's principal residence
for at least one vear after the date of occupancy, unless Lender otherwise agrees in writing, wh.ch consent shall not be
nnreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall siot Cestroy, damage or
impair the Property. allow the Property to deteriorate or comunit waste on the Property. Whether or not Borrowir is residing in
the Property, Borrower shall maintain the Property in order 1o prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible.
Borrower shall prompily repairthe Property if damaged to avoid further deterioration or damage. If insurance or condermnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be tesponsible for repairing or
restoring the Property oaly if Lender has reteased proceeds for such purposes. Lender inay disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property. Borrower is not relieved of Borrower's obligation for
the completion of such repair ot restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
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to such an fnterior inspection specifying such reasonable canse,

8. Borrower's Loan Application. Borrower shall be in defavit i during the Loan application process, Borrower or
any persons or entities acting at the direction ot Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements fo Lender {or failed fo provide Lender with material information) in
connection with the Loan, Material representations include. but are not Hmited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If (o) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture. for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights ender this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are povlinited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in conrt; aud £o) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, incluting its secared position in a bankruptey proceeding. Securing the Property includes. but is not
limited to, entering the Propein-fo make repairs, change locks, replace or board up doors and windows, drain water from pipes.
elminate uilding or other code’vinlations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Leader does not have to do so and is not under any duty or obligaiion to do so. k15 agreed that
Lender incurs no Hability for not teloieg any or all actions authorized under this Section 9.

Any amounts dishursed by Leaderuader this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall boar interest af the Note rate from the date of disbursement and shail be payable. with
such interest. upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaselw)i. Borrower shall comply with all the provisions of the lease, Borrower
shatl not sutrender the leasehold estate and interests‘iereis conveyed or terminate or cancel the ground lease, Borrower shall
not, without the express written consent of Lender, aitr or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title-shall not merge unless Lender agrees to the merger in writing,

10, Mortgage Insurance, If Lender required Mortgage iusurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance iu sifect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer W previously provided such insurance and Borrower was
required to make separately designated payments toward the premivims “or Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantiaily equivalent to the Murtgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previoasly in effect, from an alternate mortgage
insurer seiccted by Lender. If substantially equivalent Mortgage Insurance coveruge s not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were duc when«be insurance coverage ceased to be in
eifect. Lender will accept, use and vetain these paymnents as a non-refundable loss reservetnlieu of Mortgage Tnsurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately pai in full. and Lender shall not be
required to-pay Borrower any interest or earnings on such loss reserve. Lender can 1o longervequire loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an irsurer selected by Lender
again becomes available, is obtained. and Lender requires separately designated payments toward the préinfums for Mortgage
Insurance. 1f Lender required Mortgage Insurance as a condifion of making the Loan and Borroweér wass required 1o make
separately designated paymnents toward the preanivmns for Morgage Insurance, Borrower shall pay the prendums required to
maintain Mortgage Insyrance fn effect, or to provide a non-refuntdable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law, Nothing in this Section 10 aifects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insuter fo make payments using any source of fuads that the mortgage insurer may have available (which may
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include funds obtamed from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or fudirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mottgage Insurance. in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts ihat Borrower has agreed to pay for Mortgage insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, aud they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
{nsurance under the Homeowners Protection- Act of 1998 or any other Iaw. These rights may include the right to receive
certain disclosures, t0 request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insarance
terminated autom2eicaily, and/or to receive a refund of any Mortgage Insurance premiums that were unearned af the
time of such cancelizion or termination.

11. Assignimienc of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shafl be paid to Lender.

If the Property s ganiagzd, such Miscelianeous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economizally feasible and Lewder's security is not Jessened. During such repair and restoration period,
Lender shali have the right o hold s ach Miscellaneous Proceeds until Lender has had an opportunity to mspect such Propetty
to ensure the work has been completed to-Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and resteiation in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wining or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shali not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible orl ender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrutoent ‘whether or not then due, with the excess, if any. paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the orde! provided for in Section 2.

Tnn the event of a total taking, destraction, or loss in valuc of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not ther due, with the. excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valuz of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss n'value is equal to or greater than the amount of the suns
secured by this Security Inshument immediately before the partial takieg, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amoant of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value ofihe Property immediately before the partial
taking, destruction. or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial waking, destruction, or loss in value is less than Ui amount of the sums secured
immediately before the partiaf taking, destruction, or loss in value, unless Borrower and Lender olieiwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether o nobdie sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that.tne Opposing Parly (as
defined i the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Piaceeds either to
restoration or repair of the Property or to the sums secored by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscelluneous Proceeds or the party against whom Borrower has right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in detauit if any action or proceedmg. whether civil or Lr;mm'ai is begun that, in Lender's judgment,
could result in forfeiture of-the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security nstrument. The proceeds of any
award or claim for damages that are atiributable to the impairment of Lender's interest in the Property are hereby assigned and

4005951567
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shall be paid to Lender.

All Miscellaneous Proceeds that sre 1ot applied to resteration or rgpau of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Watver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Stuccessor
in Interest of Borrower shall not operate to release the Hability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required 1o comnence proceedings against any Saccessor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amwortization of the vums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in (nierest of Borrower. Any forbearance by Lender in exercising any right or remedy
including. without limitation, Lender's acceptance of paymenis from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joiut and Several Liability; Co-signers; Snccessors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligatizns and liability shall be joint and several. However, any Borrower who co-sigas this Security Instrument
hut does not execate d Note (4 "co-signer™): (2) is co-signing this Security Instrument only to mortgage, grant and convey the
co-sigier's inferest in'the Property- under the terms of this Secarity Instrument; ¢h) is not personally obligated to pay the sums
secured hy this Security Lmumem and (¢} agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any accominodations-e i regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to ihe provisions 2f Section 1%, any Successor in Interest ol Borrower who assumes Borrower's obligations
under this Security Insmument inwriting, and is approved by Lender, shall abtain all of Borrower's rights and benefits under
this Security Instrumant. Borrower sit2ll not be released [rom Borrower's obligations and liability under this Security
Instrament unless Lender agrees to such.reliase in writing. The covenants and agreements of this Security Instanent shall
hind (except as provided in Section 20) and bepciit the successors and assigns of Lender.,

14. Loan Charges. Lender may charge Borower fees for services performed in connection with Borrower's detanit,
for the purpose of protecting Lender's imerest inthe Property and rights under this Security [nstrument, including, but not
limited to, attorneys' fees, property inspection and valeation fees. In regard to any other fees, the absence of express authority
in this Security Instrument (o charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender tnay nol charge fees that are expressly prohibited by tis Security Instroment or by Applicable Law,

if the Loan is subject to a law which sets maxirmun load charges, and that law is-finalty interpreted so that the interest
or other loan charges collected or to be collected in connection witn fie Loan exceed the permitied Hmits, then: (1) any such
loan charge shall be reduced by the amount necessiry to seduce the lheres (o the permitted 1imit; and (b) any swns already
collected from Borrower which exceeded permirted Hinits will be refuidd’d to Borrower. Lender myy choose to make this
refund by reducing the principat owed under the Mote or by making s direct-nayment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepaywent charge (whether or hot a prepayinent
charge is provided for snder the Note). Borrower's acceptance of any such refund raade by direct payment o Borrower will
constitnte a waiver of any right of action Borrower might have arising oat of such overcharee.

15, Notices, All notices given by Borrower or Lender in conrection with this Security Instrument must be i writing,
Any notice to Borrower in counection with this Security Instrument shall be deemed to have been given 1o Borrower when
mailed by first class mail or when actoally delivered to Borrower's notice address il sent by othér means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherveiss, Phie notice address shall
be the Property Address unless Borrower has designated i substitute notice address by notice 1o Iicpaer. Borrower shall
promptly notify Lender of Borrower's change of address, [f Lender specifies a procedure for reporting Dotrower's change of
address, then Borrower shall only icport & change of address through that specified procedure. There muy be only one
designated notice address under this Security Iustrmnent at ay one time. Any notice to Lender shafl be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice, in connection with this Security Tnstrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law. the
Applicable Law requitement will satisly the corresponding requirement under this Security Instrument,

116, Geverning Law; Severability; Rules of Constraction, Tlis Security Instrument shall be governed by federal
law and the law of ihe jurisdiction in which the Property is located.  All rights and obligaiions conrained in this Security
Instrument are subject to any requiremients and limitatioes of Applicable Law. Applicable Law might explicitly or tmplicitly
allow the parties t0 agree by contract or it might be silens, but such sitence shall not be construed as  prohibition against
agreement by contract, In the even( that any provision or classe of this Security Instrument or the Note conflicts with
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Applicable Law, such conflict shall vot affect other provisions of this Security Instrament or the Note which can be given
effect without the conflicting provision.

As used in this Security instrument: (2) words of tie masculine gender shall mearn and include corresponding neuter
words or words of the feminine gender; (b) words in ilie singular shall suean and include the plural and vice versa; and (¢) the
word "may” gives sole discretion without any ebligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy ‘of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including. but not limited to, those beneficial mterests
transferred in a bond for deed, contract for deed. 'installment sales LOI]U act or escrow agreement. the intent of which is the
transter of title by Borrower at a future date to a purcha%er

If all or any part of the Pmperty or any Interest in the Properl} is.sold or transferred {or if Borrower Is not & natural
person and a beneficial interest in Borrower is soid or transferred) without Lender's prior written consent, Lender may require
immediate payment 1o full of all sums secured by this, Security Instrument. However- this option shall not he exercised by
Lender if such exercise s pmhlbltr'd by Apphcablﬁ aw. _

If Lender exercises tiis option, Lender shall give Borrower notice of acceleration.. The notice shall provide a periad of
not less than 30 days from inedate the notice s given in accordance with Section 15 within which Borrower must pay all sums
secured by this Seeurity Tsvwyent. If Borrower fails to pay these sums prior to the. expiration of this period, Lender may
invoke any remedies perritted by this Security Instument without furlher notce o demand on Borrower.

19. Borrower's Right to Redastate After Aceeleration. If Borrower meets certain conditions, Botrower shall have
the right to have enforcement of this Sepaity Indtriument discontinued at any time prior to the eariiest oft (a) [ive days before
sale of the Property parsuant to Section 22 o1 this Security Instrament; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reidstare; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender ailgpms which then would be due under this Security Instrment and the Note as
if no acceleration had occurred; (b) cures any defauii-of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but novtinzited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incutred for the purpsse-of protect.ng Lander's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasouably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligaticn o pay the snms secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstalement sums and expenses in one or more vf [ the following foress, asselected by Lender: {a) cash; (b) money order; (©)
certified clieck. bank check, treasurer's check or cashier's check, provided ey such check is drawn upon an institution whose
deposits are insured by a federal agency. insirumentality or entity; or (¢) clectranic Funds Transter. Upon reinstatement by
Borrower, this Security Instrument and obligations sceured hereby shali reinain fui}y effective as if no acceleration bad
occurred. However, this right 1o teinstate shatl not apply in the case of acceleration arder Section 18.

20, Saie of Note; Change of Loan Servicer; Notice of Grievance, The Noic oo a partial inferest in the Note (tegeﬁlel
with this Security Instrument) can be sold oue or more times without prior notice to Bortower. A sale might resultin a change
irs the entity (koown as the "Lean Servicer™) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicieg obligations under the Note, this Security Instrument; and Applicable Law. There
also might be one or more changes of the Loan Servicer untelated (o a sale of the Note. If there/izca change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of'in» new Loan Servicer,
the address to which payments should be made and any otlier information RESPA requires in connegtion with a notice of
transfer of servicing, If the Noie is sold and thercafter the Loan is serviced by a Loan Servicer other than the parchaser of the
Note, the mortgage loan s¢rvicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise proy ided by the Note purchaser.

Neither Borrowzr nor Lender, may commence, join, or be joined to any judicial action (as either an individual hite,am
or the member of a class) that arises from the other parly's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provisidn of. or auy duty owed by reason of, this Security Instrament. until such Borrower or
Lender has notified the other party (with siich notice given in compliance with the requirements of Section 13) of such alleged
breach and afforded the other party fiereto a reasonable period after the giving of such notice 1o ake corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Bortower pursuant
10 Section 22 and the notice o{'accelermion given io Borrower pursuant to Section 18 shall be deemed to satisty the notice and
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apportunity to (ake corrective action provisions of this Section 20,

21, Hazardous Substances, As nsed in this Section 21: (@) "Hazardous Substances™ are those substances delined as
loxic or hazardous substances, potlutants, or wastes by Ewvironmental Law and the following substances: gasoline, kerosene,
other ammable or toxic petrofenm products, toxic pesticides aud herbicides. volatile solvents, materials containing ashestos or
formaldehyde, and radiogctive materials; (b) "Environmenial Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; und (d) an "Envirommental Condition" means a
condition that can cause, contribute to, or otherwise trigger an‘Environmental Cieanup.

Borrower shall not cause or pefmit the presence, use, disposal, storage, o release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shail not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of 2 Hazardous Substance, creates a condition that adversely
affects the value of thie Property. The preceding two sentences shall not apply to the presence, use, or storage on the Properr}, of
small quantities of [kazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Propacty {including, but not limited to, hazardous substances in conswmer products).

Borrower shall proaptly give Lender written notice of (a) any investigation, claiin, demand, lawsuit or other action by
any governmental or regllaory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Eavironmental Condition, inctuding but not limited to, any spilling,
leaking, discharge, release or thredt of release of any Hazardous Substance, and {¢} any condition caused by the presence, use
ar release of a Hazardous Substante which adversely affects the value of the Property. It Borrower learns, or is notified by any
governmental or regulatory anthority, oramy rivate party. that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrowzeshall promptly take all necessary remedial actions in accordance with
Eavironmental Law. Nothing herein shall creal= any obligation on Lender for an Environmental Cleanup.

400591567

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Leader shall giva notice to Borrower prior te acceleration following Borrower's
breach of any covenant or agreement in this Security Ins rument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specity! (a) the default; (b) the action required to cure the defaeh;
(¢} a date, not less than 39 days from the date the notice is gives to Borrower, by which the defanlt must be cured; and
(d) that failure to cure the defanlt on or before the date specificd 1 the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall
further inform Borrower of the vight to reinstate after acceleration azda the picht to assert in the foreclosare proceeding
the non-existence of a defuult or any other defense of Borrower to accelcratior and foreclosure, IT the default is not
cured on or before the date specified in the notice, Lender at its option may Jeguire immediate payment in fall of all
sums secured by this Security Instrument without further demand and may foreciosc this Security Instrument by
judicial proceeding. Lender shail be entitled to collect ali expenses incarred in pursving the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fecs and costs of title evideave,

23, Release. Upon payment of all sums secured by this Security Instrument, Leader siall release this Security
Tnstrument, Bosrower shall pay any recordation costs. Lender may charge Borvower a fee for releasing this Security Instrement,
but only if the fee is paid to a thied party for services rendered and the charging of the fee is permitted urder Applicable Law.

24, Waiver of Homestead, In accordance with IlHnois law. the Borrower hereby releases and ‘waives all rights under
and by virtue of the Ulinvis homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the fnsurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Boirower's collateral. This insurance may, but need not. protect Botrower's interests. The coverage that
Lender purchases tay riot pay any claiin that Borrower malkes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the. placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Porrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own, '

ILLINOIS-Single Family-Fannie \‘id@lrt‘f{l\liﬂ‘ Muc U\IFOR‘U INSTRUMENT ' .
EE 37347 Page 10of 11 - Farm 3014 1401

- UM

323|10]11]40059




2113312020 Page: 12 of 16

UNOFFICIAL COPY

400591567

r executed by Borrower and recorded with it.

\ 2-lo- 9
- BORROWER - AARON JOHNSON =
Y on naiad e

VERONICA FISHER

statEoF___\W A0S
' LoDl
COUNTY OF __ 4 [

The foregoing instrument v s acknowledged before me this A \l () ! 24' by

ASHLY J TUCKER
Official Seal

“Notary Pubiic - State of Hlinols |

4 My Commission Expires Jan 28,2024 ¢

My Commission Expires: l 9—( ‘&4

Individual Loan Originator: 80 COLEMAN, NMLSR 1D: 157572
Loan Originator Organization: LOANDEPOT. COM, LLC, NMLSR ID: 174457
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EXHIBIT A

Order No.: 0OC21003940

For APN/Parcel ID(s}): 20-30-434-005-0000
For Tax Map ID{s): 20-30-434-005-0000

LOT 21 IN THE RESUBDIVISION OF LOTS 1 TO 49 INCLUSIVE IN BLOCK 63 IN DEWEY AND
VANCE'S SUBDIVISION OF THE SOUTH 1/2 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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1-4 FAMILY RIDER

(Assignment of Rents)

JOHNSON
Loan #: 400591567
MIN: 160853704005915676

THIS 1-4 TAMILY RIDER is made this 36TH day of MARCH, 2021, and is incorporated
into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument”) of the same date given by taeundersigned (the "Borrower”) to secure
Rorrower's Note to LOANDEPOT . COM, LLC (the "Lendes™ of the same date and covering the
Property described in the Security and located at: 7817 & PAULINA ST, CHICAGO, 1L 60620
[Property Address).

1-4 FAMILY COVENANTS. In addition to the covenants-aud sgreements made in the
Security Instrument, Borrower and Lender further covenant and agree as thllows: ‘

A. ADDITIONAL PROPERTY SUBJECT TO THT SECURITY
INSTRUMENT, In addition to the Property described in Security Irstrument, the
following items now or hereafter attached to the Property to the extent they arc fixtures are
added to the Property description, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whatsocyer
now or hercafter located in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals. washers, dryers.
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leascheld estate if the Security Instrument is on
a leaschold) are referred to in thls 1-4 Family Rider and the Security Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIAN CE WITH LAW. Borrower shall not
seek, agree to or make a change in the use of the Property or its zoning classification,
unless Dender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the
Property. '

C.LUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any e inferior to the Security Instrument to be perfected against the Property
without Lender's prior written permission.

D. RENT TOSS INSURANCE—. Borrowér shall maintain insurance against rent
loss In z.ddition 10 the other bazards for which insurance is yequired by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is
deleted.

F. BORROWER'S QOCCUTANCLY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrowvzi's occupancy of the Propetty is deleted.

G. ASSIGNMENT OF LEASES Upon Lender's request after default. Borrower
shall assign to Lender all leases of the Praperty and all security deposits made in
connection with luases of the Property. Upon the ussignment, Lender shall have the right to
modity, extend or terminate the existing leases andao zxecute new leases, in Lender's sole
discretion. As used in this paragraph G, the Word ezse” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER
IN POSSESSION. Borrower absolutely and unconditionalty assigns and transfers to
Lender all the rents and revenues ("Rents”) of the Property, regardiess of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lender's-agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Kents fo Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Let der has given
Borrower notice of default pursuant to Section 22 of the Security Instrument and (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender oricnder's
agent, This assignment of Rents constitutes an absolute assignment and not an assigniuent
for additional security only. - :

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Leader only, to be applied to the
sums secured by the Seerity Instrument; (ii) Lender shall be entitled to collect and receive
all of the Rents of the Property; (iif) Borrower agrees that each tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand
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to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender
or Lender's agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's
fees, premiums on receiver's bonds, repair and maintenance costs. insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi} Lender shall be entitled
to have a receiver appointed to take possession of and manage the Property and collect the
Rents/and profits derived from the Property without any showing as to the inadequacy of
the Propezty as security, |

[ the Rents of the Property are not sufficient to cover the costs of taking control of
and managiag.he Property and of coilecting the Rents any funds expended by Lender for
such purposes stial! become ndebtedness of Borrower to Lender secured by the Security
Instrument purstant'to Section 8.

Borrower topresenis and warrants that Borrower has not executed any prior
assignient of the Rents aud@as not performed. and will not perform, any act that would
prevent Lender from exercising i rights under this paragraph,

Lender, or Lender's agente-or a judicially appoited receiver, shall not be required
to enter upon, take control of orwwamtain the Property before or atter giving notice of
defauli to Borrower, However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any thue when a du‘eu.f occurs, Any application of Rents shall not
cure of walve any default or invalidate any.other right or remedy of Lender. This
assignment of Rents of the Property shali torsiinate when all the sums secured by the
Security Instrument are paid in full.

f. CROSS-DEFAULT PROVISION. Borrowr’s detaunlt or bieauh under any note
or agrecment in which ‘Lender has an interest shallve a hreach under the Security
Instrument sud Lender may invoke any of the remedics permitted by the Security
Instrument,

Y SIGNTNG BELOW, Borrower accepts and agrees to the terms and covenauts confained in this
4 Family Ryder.

LA Y A —

- \'BORROWE - AARON JOHNSON

S ) Q
f\m\m\w\ @\94
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