UNOFFICIAL COPY

Hlinois Aﬁﬁ"@?ﬁedai@r}( Doc#. 2113412155 Fee: $98.00
. Karen A. Yarbrough
Lending Database \> Cook Couny Clrk
" & Date: 05/14/2021 09:38 AM Pg: 1 of 20
Program /0§59

| Certificate of Compliance

Report Mortgage vrod

844-768-1713
| The property identified as: .~ PIN: 14-17-118-032-1036
Address: pRﬁEERE“
Street: 4553 N MAGNOLIA AVE s o LTLE
| K Pal
Btreet line 2; APT 508 K ILgagn
City: CHICAGO State: IL ZIP Code: 60640

| Lender Quicken Loans, LLC

Borrower Joel R Liberators, Kristina L Liberatore

| Loan / Mortgage Amount: $289,000.00

Pursuant to 765 ILCS 77/70 ef seq., this Cerfificate authorizes the County Recorder of Deeds 14 record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC,

Certificate number: 83862046-006F-4248-9583-AFFEF4834C4B Execution date: 5/5/2021




2113412155 Page: 2 of 20

UNOFFICIAL COPY

Retrn To:

Document Management
Quicken Loans, LLC
1050 Woodward Ave
Detroit, Ml 48226-1906

Prepared By

Raguel J Tannyhill-Ciiver
1050 Woodward Ave
Detroit, MI 48226-1906
(313)375:0000

{Space Above This Line Far Recording Data]

MORTGAGE 3476527349
MIN 100039034765773497

DEFINITIONS

Words used in mmltiple sections of this document ars delined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the/usape of words used in this document are
also provided in Section 16,

{A} "Security Instrument™ means this document, which is dated May 5, 2021

together with all Riders o this document,

(B) "Borrewertis Joel R, Liberatore and Kristina L. Liberatore, husbhand and
wife, as Tenants By The Entirety

Borrower is the mortgagor under this Security Instroment,

(Cy "MERS"” is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instroment. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MT 48501-2026, tel, (888) 67¢-MERS.
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(DY "Lender™is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the taws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48276-1906

() "Note"means the promissory note signed by Borrower and dated May 5, 20721

The Note states that Borrower owes Lender 1w Hundred Eighty Nine Thousand and

06/100 Dollars
(U.s. § 265,000.00 ) plus interest. Borrower has promised to pay this debi in regular Periodic
Payments apd-to pay the debt in full not later than June 1, 2051 .

{F) "Proper’y"” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G} “Lear” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ard a'? suims due vnder this Scourity Instruraent, plus inferest,

{(H) "Riders" means all' Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed vy Borrower [check box as applicable]:

[ ] Adjustable Rate Rider DY Cndominium Rider [ Second Home Rider
Balloon Rider L Plaraied Unit Development Rider L] 1-4 Family Rider
[ vA Rider [_IBiw eekls Payment Rider Other(s} [specify]

Legal Attached

() “Applicable Law" moans afl controlling applicable foderal, state and local statutes, regulations,
ordinanecs and administrative rules and orders (thit have the offect of law) as well as all applicable final,
non-appealable judicial opiniens.

{5 "Community Assoclation Dues, Fees, and Assessmeats” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by h condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer’ means any transfor of funds/Other than 2 transaction criginated by
check, draft, or similar paper instrument, which is initiated throug’s ap electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or anhiorize a financial institution to dehit
or credit an account, Such term includes, but is ot lemited to, point-ofisals fransfors, automated teller
machine transactions, transfers imitiated by telephone, wire transfers, aud avtomated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages; or nroceeds paid
by any third party (other than insurance procesds paid under the coverages described i Serura 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or zhv pmt of the
Property; (i) conveyance in licu of condemnation; or {iv) mistepresentations of, ¢r omissions dsito, the
vahie and/or condition of the Property.

{Ny "Mortgage Insurance” means inswrance profecting Lender against the nonpayment of, or defaslt on,
the Loan.

() "Periodic Payvment"” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) 2oy amounts under Section 3 of this Security Instroment.

(P) "RESPA" means the Real Estate Settioment Procedures Act (12 US.C. Section 2601 of seq.} and its
implementing regutation, Regulation X {12 C.FR. Part 1024), as they might be amended from time to
time, or any additional or successor legisiation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally relafed mortgage loan" even if the Loan dees not gualify as a "federally related mortgage
ioan" uler RESPA.
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{Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations uader the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lenders (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1) the performance of Bostower's covenants and agreements under
this Security Instroment and the Mote. For this purposs, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and  assigns) and
to the successors and assigng of MERS, the following described property located in the

Cﬂumty [Type of Recording Jurisdiclion)
of Cook [Mame of Recoxding Furisdiction}:

SEE EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREGF.
SUBSECT 70 COVENANTS OF RECORD,

Parcet ID Number: 14-17-118-032-1036 which curreatly has the addrcss of
4653 N Magnoiia Ave, Apt 506 Strest]
Chi Cago [Cit], Hiinois 60640-3067 [Zip Cnde}

("Property Addross™y:

TOGETHER WITH all the unprovements now or bercaficr croctes oi the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propery. All replacements and
additions shall also be covered by this Security Instrument. All of the forggoing s referred to in this
Sectrity Instrusment as the "Property.” Borower understands and agrees that MERS holds enly legal title
to the interests granted by Borrower in this Security Instrument, buf, if necessary to comply with law or
custom, MERS (as nomines for Lender and Lender's successors and assigns) has the right: #5 ricicise any
o all of those interests, inchading, but pot limited to, the right to foreclose and sell the Propecty; and to
take any action required of Lender meluding, but net Himited to, releasing and casceling thiz Sseurity
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constifute a uniform security instrument covering real

rope
PP U%IFO&‘VE COVENANTS. Borrower and Lender covenant and agrse as follows:

1, Fayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the princigai of, and interest on, the debt evidenced by the MNote and any
prepayment charges snd Iate charges due under the Note. Borrower shall also pay funds for Escrow Items

NOIS - Single Family - Fannie Mas/Fraddie Mae LUNIFORM INSTRURMENT WITH MERS
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pursuant to Section 3. Payments due under the Note and this Seowrity Instrument shail be made in U.S.
cumency. However, if any check or other instrument received by Lender as payment inder the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrumest be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money omder; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institation whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payiments are desmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender moy return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withormt waiver of any rights hereunder or prefudics to its rights to refuse such payment or partial
payments in the Piure, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ezih Terodic Payment is applied as of is scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrowsr makes payment to bring
the Loan cusrent, If Borsower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them o Borrower. If pot applied earlier, such funds will be applied o the outstanding
principal balance under the Mow immediately prior to foreclosure. No offset or claim which Borrower
miight have now or in the futusc sgainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumen’ or performing the covenants and agreements secured by this Security
Ingtrument.

2. Application of Pavments or Precieds. Except as otherwise described in this Section 2, all
payments accepted and apphied by Lender shal be applied m the following order of priority: {2) interest
due under the Note; (b) principal due under the Nete: {¢) amounts due under Section 3. Such payments
shall e apphied to sach Periedic Payment in the Drder 1o which it became due. Any remainiag amounts
shall be applied first to late charges, second to any otler xmounts due under this Secyrity Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrowse for a délwgusat Periodic Pavment which includes a
sufficient amount to pay any late charge due, the payment may’ by applied to the delinquent payment and
the late charge, If more than one Periodic Pavment is outstandiag, Lendsz may apply any payment received
from Berrower to the repayment of the Periodic Payments if, and to the cx’ent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applind o the full payment of one or
more Periedic Payments, such excess may be applied to any late charges due. ¥ oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Tayments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavinsnts are due
under the Note, until the Note ic paid in full, a sum (the "Funds") to provide for payment <f <mounts due
for: (a) taxes and assessreents and other tterns which can attain priority over this Security Insirvment as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, it duy, (c)
premiurs for any and all insurance required by Lender under Section 5; and (d) Mortgege Insurance
premiums, if any, or any sums payable by Borrower to Lender in Hen of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." Al origination or at any tme during the term of the Loun, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be sscrowed by Borrower, and such dues, fees and
agsessments shall be an Escrow Hem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for anmy or all Escrow Items. Leeder may waive Bomrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIE - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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due for zay Escrow Hems for which payment of Funds hag deen waived by Lender and, if Lender requires,
shall furnish to Lender receipis evidencing such payment within such time period as Lender may reguire,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be desmed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and sgrecment”
is used in Section 9. If Borowsr is obligated to pay Bscrow Ttems directly, pursuant to a waiver, and
Berrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall thes be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ail Funds, aand in
such amoams, that are then required under this Section 3.

Lenderinay, at any time, collect and hold Fuads in an amount (2) sufficient to permit Lender to apply
the Funds at'the time specified under RESPA, and (b) not 1o oxceed the maximum amount 2 lender can
require under FESTA, Lender shall estimate the amount of Funds due on the basis of corrent data and
reasonable estimates ol expenditures of future Bscrow Items or otherwise in accordance with Applicable
Law.

The Funds shell be leld in an imsiitution whose deposits arc insured by a federal agency,
instrumentality, or antity (including Leader, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loap Bank. Leuder shall apply the Funds o pay the Escrow Items no later than the time
specified under RESPA. Lender sha't ndt charge Bomower for holding and applying the Funds, annually
analvzing the escrow account, or verifirg the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permils Lencer fomnske such a charge. Unless an agreement is made i writing
or Applicable Law requires interest o be paid 74 the Funds, Lender shali not be requirad fo pay Bomower
any inferest or earpimgs on the Funds. Borrowr apd Lender can agree in writting, however, that interest
shall be paid on the Funds, Lender shall give to Bomower, without charge, an annual acconnting of the
Funds as required by RERPA.

If there i3 a surplus of Funds held in escrow, as defiaed vader RESPA, Leader shall account to
Borrower for the excess fonds in accordance with RESPA. X these is a shortage of Funds held in gscrow,
as defined under RESPA, Lender shall notify Borrower as requiren by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in accordauce with RESPA, but in vo more than 12
monthty payments. If there is a deficiency of Funds held i escrow, a3 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendoralis amount necessary te make
up the deficiency in accordance with RESPA, but in ne more than 12 monthiy rayrients,

Upon payment in full of all sums secured by this Security Instroment, Leuader shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Liems. Borrower shull pay all taxes, assessments, charges, fines/and impositions
attributable o the Property which can attain priovity over this Security Instrument, leasvholdGuvments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, {any. To
the cxtent that these items are Escrow liems, Borrower shall pay them ia the manser provided ia Declion 3.

Borower shall promptly discharge any lien which has prionty over this Seeunity lustrument vrless
Borrowaer: (2} agrees in writing to the payment of the obligation secured by the lien in 2 manner aceeptable
to Lender, but only so long as Borrower is porforming such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the eaforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {¢) secures from the holder of the Hen an agreement satisfactory to Lender subordinating
the Hew to this Security Instroment. If Lender determines that any part of the Property is subject 1o a lien
which can attain pricrity over this Security Instrument, Lender may give Borrower a notice identifying the

HLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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lten. Within 10 days of the date on whick that notice i3 given, Borrower shaif satisfy the lien or take ong or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay e ong-time charge for a real estate tax vertfication and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurapce. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coversge,” and any
other hazards inchuding, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the torm of
the Logr| ‘The insurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borriwer {0 pay, in conpection with this Loan, either: (a) 2 one-time charge for flood zone
determination, certfication and tracking scrvices; or (b) a one-time charge for flood zone determination
and certification scrvizes and subsequent charges cach time remappings or similar changes oveir which
reasonably might atfoct Sach determination or certification, Borrower shall also be responsibie for the
payment of any fees itopoesd by the Federal Emergency Management Agency in connection with the
review of any flood zone deterutination resulting from an objection by Borrower,

If Borrower fails to mam@ia any of the coverages described above, Lender may obtzin insurance
coverage, at Lender's option and Forrqwer's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Pherefore, such coverage shall cover Lender, but might or might
nol protect Borrower, Bomower's equity iz the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaies o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coversy= so obtained might significantly exceed the cost of
insurance that Berrower could have obiained. Anylamounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secwsity Tnstrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon netics from
Lender to Borrower requesting payment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standard mciigage otause, and shall vame Lender as
mortgagee andfor as an additional loss payee. Lender shall have the r ght o hold the pelicies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender «ibacceipts of paid premivms and
renewal notices, If Borrower obtains any form of insurance coverage, not othiswise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a steadard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall pive prompt notice to the insurance earnier apd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower elbmiwise agree
in writing, any insurance proceeds, whether or not the uaderlying insurance was required by Fopder, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the (ight to
hold such inswrance proceeds until Lender has had an opportunity to inspect such Property to snsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse procesds for the repairs and restoration in a single payment or in & scries
of progress payments as the work 15 completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such msurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the tnsurance proceeds and shall be the sole obligation of Bomower, If
the restoration or repair is not economically feasible or Lender's security would be Icssened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the cxeess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days {0 a notice from Lender that the
msurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice s given. In either event, or if Lender acquires the Property under
Section 27 ot otherwise, Borrower hereby assigns to Lemder (s) Borrower's rights to any insurance
procesds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uvnearned premiyms paid by
Borrows ) under all insurance policies covering the Property, insofar as such rights ar¢ applicable to the
coverage of ‘e Property, Lender may use the insyrance proceeds either to repair or restore the Property or
te pay amouris vnpaid under the Note or this Security Instrument, whether or not then due,

& Occuprnc), Borrower shall occupy, establish, and use the Property as Bormower's principal
residence within 60 duys afier the cxecution of this Security Instrument and shall continue to occupy the
Property s Borrower's plincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiugy which consent shall not be wnreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintcsswce and Profection of the Property; Tnspections. Borrower shall not
destroy, damage or impair the Preperiy, allow the Property to deteriorate or commit waste op the
Property. Whether or not Borrower e residing in the Property, Botrower shall maintain the Property in
order to prevent the Properly from detesidrating or decressing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaiz’ i restoration is mol seonomically feasible, Borrower shall
prompily repair the Property if damaged tol avoid further deterioration or damage. If insurance or
condernation proceeds are paid in connection witn damage to, or the taking of, ths Property, Borrower
shall be responsible for repairing or restoring the Projeny only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs agd rostoration in 2 single paviment or in a series of
progress payments as the work is completed. If the insurancé o condemnation proceeds are mot sufficient
to repair or restore the Property, Borrower is not relieved of Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make teasonable eniries uvpon and iospeciens of the Property, 1f it has
reasomable cause, Lender may inspect the interior of the improvements on *w Property. Lender shall give
Borrower notice af the time of or prior to such an inferior inspection specifying such reasonsble cause.

8. Borrower's Loan Application. Borrower shall be in default if, dvijag 4be Loan application
process, Bomrower or any persons or entities acting af the direction of Borrowsi or with Borrower's
knowledge or consent gave materially false, misleading, or inacowrate information or sto’Sments to Lender
(or failed to provide Lender with material wformation) in comnection with the Lisw Materisl
representations include, but are not Himited to, representations concerning Borrower's occurancy of the
Property as Borrower's prineipal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instruriwn:, If
() Borrower fails to perform the covenanis and agreements containgd in this Security Instrument, (b there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (suck a8 a proceeding in bankruptey, probate, for condempation or forfeiturs, for
enforcement of 4 Hen which may attain priority over this Security Instrument or {o enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, ncluding protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to) {3) paving any sums secured by a lice
which has priority over this Security Instrument; (b) appeaning in court; and (¢) paying tcasonable

ILLINGES - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in & bankruptey procecding Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other cods violations or dangerous conditions, and have wtilities turned
cn or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under ey duty or obligation to do so. It is agreed that Lender incurs no Yability for not taking any or all
actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Bormower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, wpon notice from Lender to Borrower reguesting

ayment.
F ymlf‘ s Secyrity Instrument is on a leasehold, Bomrower shall comply with all the provisions of the
lease. If' Boirower acquires fee fitle to the Property, the leasshold and the fee title shall net merge unless
Lender agrees to the merger in writing.

16, Mortgage Insurance. If Lender roguired Mortgage Tnsurance as a condition of making the Loan,
Borrower shall pay/the premnitins required to maintain the Mortgage Insurance in effect. I, for any reason,
the Mortgage lnsimanes coverage required by Lender ceases to be gvailable from the mortgage insurer that
previously provided such (nsurance and Botrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premivms required to obisin
coverage substantially equivaier to the Mortgage Insurance previously in effect, at 4 cost substantially
eguivalent to the cost 1o Borrower of the Morigage Insurance previously i effect, from an altcrnate
mortgage inswrer selected by Lender. if substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay e Lender the amount of the separately designated payments that
were dug when the insurance coverage eirsed to be in offect. Lender will aceept, use and retain these
payments as a non-refundable loss regerveloiicw of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that'the Loag is ultimately paid in full, aod Lender shall not be
required to pay Borrower any interest or earnings on sich loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {ix o amount snd for the period that Lender requires)
provided by an insurer selected by Lender again bevolnss avatlable, is obtamed, and Lendor requires
separately designated payments foward the premiums for Medtsage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower ywarrequired fo make separately designated
payments toward the premiums for Mortgage Insurance, Bonover shall pay the premiums required to
maintain Mortgage Insurance in effect, or 1o provide 2 sowrefundahle loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agrzement between Bommower and
Lender providing for such termination or until termination is required by azplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided ‘n vz Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Moted for certain losses it
may incur if Borrower does not repay the Loan as agroed. Botrower is not @ pasty to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in foree from time 'to Yime, and may

enter tnto agreements with other partics that share or modify their risk, or reduce losses, Thisvusmreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party (o0 rarties) to
these agreements. These agreoments may require the mortgage insurer to make payments using 21y socurce
of funds that the mortgage msurer may have available (which may laclude funds obtained from Morpage
Insurance promiums),

As g result of these agreements, Lender, any purchaser of the Note, another inswrer, any reiosurer,
any other entity, or any affiliate of any of the foregoing, may receive (direetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or roducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insorer’s risk in exchange for 2 share of the
premiums paid o the insurer, the arrangement s often termed "captive reinsurance,” Further:

{(a}) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.

LLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INETRUMENT WITH MERS
HAUL 11908 90 Page 6 of 18 nitials: o £4. Form 2044 1/04

AL AR s

'%’ﬁi%g@%ﬁ?%@ D233 660 0815




2113412155 Page: 10 of 20

UNOFFICIAL COPY

(b} Any such apreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclode the rvight to receive certain disclosures, to reguest and gbtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance prewivms that were unearned af the tinae of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or fepair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lemdss has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's snasfoction, provided that such inspection shall be undertaken promptly. Lender may pay for the
reparrs and ‘estonation m 2 single disbursement or in a series of progross payiments as the work is
completed. Unlissun agreement is made in writing or Applicable Law requires iniersst to be paid on such
Miscellaneous Prodeves, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellansous Proceeas, ' the restoration or repair is not economically feasible or Lender's seeurity would
be lessened, the Misceliaraons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or nof then due, with the excess, if any, pawd to Borrowser. Such Misceltangous Froceeds shall be
applied in the order provided 1o o Bection 2,

In the event of a total taling, Adestruction, or lfoss in value of the Property, the Miscellaneons
Proceeds shall be applied to the sun's secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.,

In the event of a partial taking, dest=irtion, or loss in value of the Property in which the fair market
value of the Property immediately before by zartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be requeed-by the amount of the Miscellancous Procesds
multiplied by the following fraction: (a) the fotal areowpt of the sums secured rmmediately before the
partial taking, destruction, or loss in value divided ov/ (™ the fair market value of the Property

immediately before the partial taking, destruction, or loss in value Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in value 4f the Property in which the fubr market

value of the Property immediately before the partial taking, desliction or loss in velue s less than the
amount of the sums secured immediately before the partial taking, (estraction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procecds shall be applied to the sums
secured by this Sceurity Instrument whether or not the sums are then duc,

If the Property is abandoned by Borrower, or if, after notice by Lender to Bomrower that the
Opposing Party {as defined in the next sentence) offers to make an award to seatle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Procesds either to restoration or repair of the Fropzrty or to the
sums secured by this Security Instrument, whether or wot then due. "Opposing Party" meensibo third party
that owes Borrower Misvellangous Proceeds or the parly agamst whom Borrower has 8 right o7 sction in
regard to Miscellangons Procecds.

Bomower shall be in default if any action or procseding, whether civil or criminal, is begun fwt, in
Londer's judgment, could result in forfeiture of the Property of other material impairment of Lender's
intergst in the Property or rights under this Security Tnsttument, Borrower can cure soch 2 defaudt and, if
acceleration has ocourred, reinstate as provided m Section 19, by causing the sction or proceeding to be
dismissed with & ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
umpairment of Lender's interest in the Property or rights under this Sscurnity Tnstrument. The procceds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hercby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are pot applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,
12. Borrewer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payeent or modification of amertization of the soms secured by this Security Instrament granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Bomower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings againgt
any Suecessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of sny demand made by the original
Berrower or any Successors i Interest of Bomrower, Any forbearance by Lender in exercising any tight or
remedy ncluding, without limitation, Lender's acceptance of payments from thizd persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a walver of or
preclude the exercise of any right or remedy.

13, Joint and Severa! Liability; Co-signers; Successors and Assipns Bownd. Borrower covenants
and agrees that Bomrower's obligations and lability shall be joiat and several. However, any Borrower who
¢co-signs s Secwrity Instrument but does not execute the Note (2 "co-signer™): (a) is co-signing this
Security lusoroment only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Tnstrument; (b) is not personally obligated t0 pay the sums secured by this Security
Tnstrument; wnd (2} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accedrudations with regard to the terms of this Security Instroment or the Note without the
CO-S1gner's consent,

Subject to the grovwions of Section 18, amy Successor in Interest of Borrower who assumes
Bomrower's obligations asnler this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's tights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and lizhilit,Cunder this Security Instoument unless Lender agrees fo such release in
writing. The covenants and agieements of this Security Instrument shall bind {cxcept as provided in
Section 20 and benefit the successois an assigas of Lender,

14. Loan Charges. Lender may Charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of proceciing Lender's mierest m the Property and rights under this
Security Instrument, including, but not limied to atwmcys fees, property inspeciion and valwation fees.
In regard to any other fees, the absence of cxpr\,t-,h gnthority in this Security Instroment to charge a specific
fee to Borrower shall not be construed as a prohibilion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insurinont or by Applicable Law,

If the Loan is subject to 2 law which sets maximuiu twan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be cailstizd in connection with the Loan exceed the
permitted Limits, then: ¢a) any such loan charge shall be reducen by the amount nscessary to reduce the
charge to the permitted limit; and (b) any swns already collected fiom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make thisi=fund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a/refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavircnt charge {whsther or not a
prepayment charge is provided for under the Note), Borrower's aceeptange ol any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borreweer miight have arising out
of such overchargs.

15, Notices. All notices given by Berrower or Lender in conncetion with this Sceurity Instryment
must be in writing. Any notice to Borrower in connection with this Security Instrument Ghall be deomed to
have been given to Borrower when matled by first class mail or when actually delivered fo Domower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to w1l Horrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Preperty Address
uniess Borrower has designated 2 substitute notice address by notice to Lender. Borrower shall plowatly
notify Lender of Borrower's change of address. If Lender specifies a procedure for roporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering # or by mailing it by first class mail to Lender's address
stated herein unless Lender bas desigeated ancther address by notice to Bomower. Any notice in
conuection with this Security Instrument shall not be deemed to bave been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Sccurity
Instroment.
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16, Governlug Law; Severability; Rules of Construction. This Security Instrument shall be
governed by foderal law and the law of the jurisdiction in which the Property is located. AH rights and
obligations contained in this Security Instrament are subject to any reguirements and limitations of
Appliceble Law, Applicable Law might cxplicitly or implicitly allow the partics to agree by coniract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the gvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other prov;ss@ns of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrmment: () woeds of the masculine gender shall mearn and include

corresponding neuter words or words of the feminine geadsr, {b) words in the singular shall mean and
incinde tho plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take apy ecton,

17. Burerawer's Copy. Borrower shall be given one copy of the Note and of this Becurity Instrument,

18, Triweier of the Property or a Beneficial Interest in Borrower. As used in this Section 1§,
"Interest in theProgerty” means any legal or beneficial interest in the Property, including, but not fimited
to, those beneficia! tnferests trapsferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreemsnt, theintiat of which is the transfer of title by Borrower at a future date 1 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transtferred {or if Bomower
is not a natural person and a beneficial interest in Bowrower is sold or transferred) without Lender's prior
written consent, Lender may rognie immediate payment in full of all sums secured by this Seeurity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Leuasr shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days'rom the date the notice is given i accordance with Section 15
within which Borrower must pay all sums scrured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this peliod, Tender may tnveke any remedics permitted by this
Security Instroment without furdher nofice or demald on Borrower.

19. Borrower's Right to Relustate After acietrration. If Bomower meets certain conditions,
Borrower shall have the right to have enforcement of iis Security Instrument discontinued at any time
prior fo the cathiest of: {a) five days before sale of the Ploparty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spucity for the termination of Borrower's right
to reinstate; or {¢) entry of 2 judgment enforcing this Security Justrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Tecurity Instrument and the Note
as if no acceloration had occurred; (by cures any default of any other vovensats or agreements; (c) pays ail
expenses incurred in enforcing this Security Insttument, including, but nct Naited to, reasonable attorncys'
fees, property mspection and valpation foes, and other fees inewrred for the purposs of protecting Lender's
interest in the Property and rights under this Sceurity Instrument; and (d) takessuch-action as Lender may
reasonably require to assure that Lender's imtercst in the Property and rights under this Security
Instrument, and Borrewer's obligation to pay the sums secured by this Security Insirumert, shall continue
wnchanged unless as otherwise provided under Applicable Law. Lender may require (hat onmwer pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lander: ()
cash; (b) meney order; (¢} certified chack, bank check, treasurer’s check or cashier’s check, provided any
such cheek is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d} Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrumnt and
obligations secured hereby shall remain fully effective as if no acceleration bad occwrred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

28, Sale of Nete; Change of Lean Servicer; Notice of Grievance. The Note or & partial interest in
the Note (fogether with this Security Instrument) can be sold one or more times withowt prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™ that collects
Periodic Payments due under the Note and this Sscurity Tnstrument aod performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a chasge of the Loan
Servicer, Borrower will be given written notice of the change which will state the pame and address of the
new Lozn Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Borrower will remain with the Loan Servicer or be transferred to a suecessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Meither Borrowsr nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of # class) that arises from the other party's actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Scowrity Instroment, until such Borrower or Lender has notified the other party {(with such
notice given in compliance with the reguirements of Scetion 15) of such alleged breach and afforded the
other parly herefo a reasomable period after the giving of such notice to take comective action. If
Applicable 1aw provides » time period which must elapse befere cerfain action can be taken, that time
period will be Jecined fo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cur: gven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to'Section 18 shall be deemed fo satisfy the notice and opportunity @ take corzective
action provisions of this Stciion 28,

21, Hazardous Substance. As used in this Section 21 (a) "Hazardous Substences” are those
substances defined as toxic or hazardong subatances, polluiants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other Hammable or toxic petroleun products, toxic pesticides
and herbicides, volatile solvents, materitls containing asbestos or formaidehyde, and radicactive materials;
(b} "Environmental Law" means federal lavrs 2o taws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢} "Eovironmental Cleanup” includes any response
action, remedial action, or removal action, as defioed ‘o Environmental Law, and (d) an "Environmental
Condition” means a condition that ¢an cause, contibite to, or otherwise trigger an Bnvironmenial
Cleanup,

Borrower shall not cause or permit the presence, use, ulsnoral, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, ot o7 in the Property. Borrower shall oot do,
nor allow anyone else to do, anything affecting the Property {(a) that i¢ 1w violation of any Eavironmental
Law, (b) which creates an Environmentat Condition, or {c} which, duco the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value 00 be Property. The precoding
two sentences shall nof apply fo the presence, use, or storage on the Properiv. of small guantities of
Hazardous Substances that are generally recognized to be appropriate 0 normal risidential wses and to
maintenance of the Property (including, but not limited to, hazardous substances in consurmes products),

Borrower shall promptly give Lender written notice of (a) any invesiigetion, clain, denend, lawsyit
or other action by any governmental or regulatory agency or private party invelving the Propeivr and any
Hazaxdous Substance or Dnvironmental Law of which Borrower has actual knowledge/ (1) any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, relesse or et of
release of any Hazardous Substance, and (o) any condition caused by the prosence, use or release of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory avthority, or any private party, that any removal or other remediation
of any Hazardons Substance affecting the Property is pecessary, Borrower shall promptly take all necessary
remedial actions tn aecordance with Environmergal Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleannp.
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NON-INIFORM COVENANTS, Borrower and Lender firther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of anmy covenant or agreement in this Security Instrument (hut not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (1)
the defoult; (b) the actiom required to cure the default; {c) 2 date, not less than 36 days from the date
the natice is given te Borrower, by which the default must be cured; and {d) that failare t» cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreciosure by judicial preceeding and sale of the Property. The notice shall
furthter “atvrm Borvower of the right to reinstate after acccleration and the right to assert in the
foreclosure proceeding the non-existence of a defanit or any sther defense of Borrower {0 acceleration
and foreclosare. If the defaulf is not cured on or before the date specified in the notice, Lender at its
opiion may requice immediate payment In foll of all sums secured by this Security Instrament
without further downd and may foreclose this Security Instrament by judicial proceeding. Lender
shall be entitled to coilec all expenses incurved iv pursuing the remedies provided in this Section 22,
including, but not Hmbred fo, reasenable atiorneys' fees and costs of title evidence,

23. Release, Upon paymator alt sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall'pay any recordation costs. Lender may charge Bomower a fee for
releasing this Security Instrument, butoply if the foe is paid to a third party for serviees rendered and the
charging of the foo is permitted under Applieshic Law.

24, Walver of Homestead, In accordaned with THinois law, the Bomrower hereby releases and waives
all rights under and by virtue of the Minois homestiad exemption laws,

25, Placement of Collateral Protection Insurance /Unless Borrower provides Lender with evidence
of the insurance coverage required by Bomrower's agreemen? with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bomower's Zollateral. This insurance may, but need
not, proteet Borrower's interests. The coverage that Lender-purchpess may not pay any claim that
Borrower makes or any clamm that is made against Bomower in conracticn with the collateral. Bomrower
may later cancel any insimance purchased by Lender, but only after providing Lender with gvidence that
Borrower has obtained insurance as required by Borrower's and Lender's agredment. If Lender purchases
insurance for the coliateral, Borrower will bg responsible for the costs of that reniance, including mierest
and any cther charges Lender may impose in coanection with the placement of th= insurance, uniil the
effective date of the cancellation or expiration of the insurance. The costs of the nsurancr iy be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mire thenthe cost of
insurance Borrower may be able to obtain on #s own.

ILLINOIS - Single Family - Fannie Mas/Freddie Mae UNIFORM INSTRUMENT WITH MERS
AL re Page 130f 15 totlats: = R, _ Form 3014 1701

L




2113412155 Page: 15 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower aud recorded with it

Wiinesses: 3
“E s
é; # “/i m/;}g@;w SN (Seal)
Jc}e? R. Liberatore Borrower

Pt Alaa i, . (Seal)
fc’mstma L beratore “Barower

i~ Seal} B _ {Scal)
~Boanwer ~Borrower
(Seal) A N I {Seal)
~Bomower ~Borrower
(Seal) T — = (Seal)
~Borrower ~Borrowear
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STATE OF ILLINOIS, Cook County ss:
L MAbCLINE &@b Qﬁ(ﬁ@ e , 8 N{Jtary Public in and for said county and

state do hereby cemfyrhaﬂoe'% R. Liberatore and Kristing L. Liberatore

a

personally known fo me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared ‘vufore me this day in person, and acksowledged that he/she/they signed and delivered the said
instrument go hisfher/their free and voluntary act, for the uses and purposes therein set forth,

Given wider my hand and official seal, this bth day of May, 2021

JraT——

My Commission Expirisitiyg « 89~ Q0B |

,,f”'"} fw %‘%
&%”www _ M %a 7K

Nomly Public o

OFFICIAL SEAL
Notary Public, State of Hins
My Cammission Expirey

June 28, 2023

MADELINE ROLAIGLET §
¥
%
'

Loan origination erganization QUicken Loans, LLC
NMLs 1D 3030

Loan originater  Zachary Schwartz

NMLS 1D 894131
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MERS MIN: 100039034/65273497 3476527349

Condominium Rider

THIS CONDOMINIUM RIDER is made this ~ 5th  day of May, 2021 :
and is incoroorated into and shall be deemed fo amend and supplement the Mortgage, Deed
of Trus!, tr-3ecurity Deed (the "Security instrument”) of the same date given by the
undersigned fthe "Borrower™) to secure Borrower's Note to
Quicken Loang., LLC

{the "Lender™) of the s2me date and covering the Property described in the Security

Instrument and located at
4553 N Magnolia Ave, Apt b6
Chicago, IL 60640-3067
[Property Address]
The Property includes a unit in, together with an undivided Interest in the common elemeants
of, & condominium project known as:
Maunolia Gardens
[Name of Corgdominium Project]
{the "Condominium Project”). If the ownears assosiatinn or other entity which acts for the
Condominium Project (the "Cwners Association”) holds title to property for the henefit or use
of its members or shareholders, the Property also incluries Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrowier's interast,

CONDOMINIUM COVENANTS, In addition to the covenare-and agreements made in the
Security Instrument, Borrower and Lender further covenant and agres as follows:

A. Condominium Qbligations. Borrower shall perform all of Barrewer's ebligations undar
the Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project: il by-laws; (i)
code of regulations; and {iv) other equivalent documents. Borrower shall pronpt'y nay, when
due, all dues and assessments Imposed purstant to the Constituent Documenis.

B. Property Insurance. S0 long as the Owners Association maintains, with a ¢enelally
accepted insurance carrier, a "master” or "blanket” palicy on the Condominium Projectwrish
Is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the tern
"gxtended coverage," and any other hazards, including, but not limlted to, sarthquakes and
floods, from which Lender requires insurance, then: (1) Lender waives the provision in Section
3 for the Periodic Paymant to Lender of the yearly premium Instaliments for property

6099019945
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insurance on the Property, and {ii} Borrower's oblfigation under Section 5 to malintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Whati ender requires as a condition of this walver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provized by the master or blanket policy.

In the evant of o distribution of property insurance proceeds in lieu of restoration or
repalr following a loss *o the Property, whether to the unit or to common elements, any
proceeds payable to Brrrower are hereby assigned and shall be paid to Lender for application
to the sums secured bydie Security Instrument, whether or not then due, with the excess, if
any, paid {o Borrower.

C. Public Liability Insurarice. Porrower shall take such actions as may be reasonahle to
insure that the Owners Associatior. ma.ntains a public liability insurance policy acceptable in
form, amount, and extent of coverageio ender,

D. Cendemnation. The proceeds of ary award or claim for damages, direct or
consequential, payable to Borrower in conncaiion with any condemnation or other taking of
all or any part of the Property, whether of the unt'orof the common elements, or for any
conveyante in ieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums senuied by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excep! 2itar notice to Lender and with
Lender's prior written consent, either partition or subdivide the Froperty or consent to: {i) the
ahandonment of termination of the Condominium Project, except fur ahandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation ar eminent domain; (if) any anerdment to any
provision of the Constituent Documents if the provision is for the exoressosnefit of Lender:
{iii} termination of professional management and assumption of self-manage mert of the
Owners Association; or {iv) any action which would have the effect of rendeting the public
liability insurance coverage maintained by the Owners Association unacceptable to' Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments wien dua,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F ¢hen
become additional debt of Borrower secured by the Security Instrument. Unless Borrower ano
Lender agree o other terms of payment, these amounts shall bear interast from the date of
disbursement at the Note rate and shall be payabis, with interest, upon notice from Lender o
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

b é
g’ 4 %;ﬁw 057052021 (Seal)

Joel R, Liveratore -Borrower

T 2021 fSeal)
~Borroywer

_ (Seal)
-Borrower

{Saal)
~Boreeyer

[J Refer to the attached Signafure Addendum for additional parties and signatures.
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Escrow File No.. 2128578

EXHIBIT "A”

PARCEL 1:

UNIT 506 IN THE MAGNOLIA GARDENS CONDOMINIUMS AS DEPICTED ON THE
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 46,47 AND 48 IN SHERIDAN DRIVE SUBDIVISION, BEING A SUBDIVISION
OF THE NORTH 3/4 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17,
TOWNSHID 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH PART OF THE WEST 1/2 OF SA1D NORTHWEST 1/4 WHICH
LIES NORTP OF SOUTH 800 FEET THEREOF AND EAST OF THE GREEN BAY
ROAD, IN COOK COUNTY, ILLINOIS.

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
DECLARATION OF COGNDOMINIUM OWNERSHIP, RECORDED, IN THE OFFICE
OF THE RECORDER OF DEFSS OF COOK COUNTY, ILLINOIS, AS DOCUMENT
NUMBER 0402119155, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS,

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE PARKING +ZACE NUMBER P-21, A LIMITED
COMMON ELEMENT ("LCE"), AS DELINEATES ON THE PLAT OF SURVEY, AND
THE RIGHTS AND EASEMENTS FOR THE BENE£(D OF UNIT 301, AS SET FORTH
IN THE BECLARATION OF CONDOMINIUM; THE GRANTOR RESERVES TO
ITSELF, ITS SUCCESSORS AND ASSIGNS, THE RIGHTS AND EASEMENTS AS SET
FORTH IN THE DECLARATION FOR THE REMAINING LAND DESCRIBED
THERKEIN.

PARCEL 3:

THE EXCLUSIVE RIGHT TO THE STORAGE ROOM NUMBER S8-5E, A LYWITED
COMMON ELEMENT, AS DELINEATED ON THE PLAT OF SURVEY, AND THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF UNIT 301, AS SET FORTE N
THE DECLARATION OF CONDOMINIUM; THE GRANTOR RESERVES TO ITSELF,
ITS SUCCESSORS AND ASSIGNS, THE RIGHTS AND EASEMENTS AS SET FORTH
IN THE DECLARATION FOR THE REMAINING LAND DESCRIBED THEREIN.

COMMONLY KNOWN AS: 45353 N MAGNOLIA AVE, UNIT 806, CHICAGO, IL 60640

PERMANENT INDEX NUMBER: 14-17-118-032-1036



