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This Modification of Mortgage prepared by:

MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated December 43, 2020, is made and executed between Lagrange
Place, LLC, whose address is 19 N Catherine, La Grange, IL _05P525 (referred to below as "Grantor") and FNBC
Bank and Trust, whose address is 620 W Burlington Ave, LaGrznze, IL 60525 (referred to below as "Lender™).

MORTGAGE. Lender and Grantor have entered into a Mortgage aated Oecember 19, 2013 (the "Mortgage™
which has bean recorded in Cook County, State of lllinois, as follows:

Recorded January 15, 2014 in the office of the Cook County Recorder of Deeds and known as Document
Number 1401504038,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described i¢al property located in Cook
County, State of lllinois:

See EXHIBIT "A", which is attached to this Modification and made a part of this McairGation as if fully set
forth herein.

The Real Property or its address is commonly known as 26 S LaGrange Road, LaGrange, IL G0525. The Real
Property tax identification number is 18-04-125-051-0000, 18-04-125-052-0000 & 18-04-125-053-0000.

MODIFICATION. Lender and Grantor hereby medify the Mortgage as follows:
1) The "CROSS DEFAULT.” paragraph below is hereby added to the Mortgage.

CROSS DEFAULT. The Indebtedness of the Borrower to Lender shall be cross defaulted with all existing
and future loans made by Lender to Borrower together with any and all renewals, modifications or
substitutions thereof, The indebtedness created by any Guaranty issued by the Borrower as Guarantor in
favor of Lender in connection with any Indebtedness of the Borrower to Lender shall be included within the
meaning of Indebtedness created in connection with all existing and future loans made by Lender to
Borrower together with any and all renewals, modifications or substitutions thersof.

2) The "TAX RESERVES." paragraph below is hereby added to the Mortgage.
All other terms and conditions remain unchanged.



2113420143 Page: 2 of 8

UNOFFICIAL COPY

MODIFICATION OF MORTGAGE
(Continued) Page 2

CONTINUING VALIDITY. Except as expressly modified above, the terms of the ariginal Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective tarms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor abligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agresment secured by
the Mortgage (the “Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person wha signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lsnder that the non-signing person consents to the changes and provisions of this
Modification or otherxise will not be released by it. This waiver applies not only to any initial extension or
modification, but also (o all such subsequent actions.

TAX RESERVES. Borrcwe: ogrees that upon an Event of Default, Lendar reserves the right to require Borrower
to establish and maintain a reserve account in such amount deemed to be sufficient by Lender to (A) create an
adequate cushion and (B) provide enough funds to be in a positian to make timely payment of real estate taxes
as otherwise required herein. “7nereafter, Borrower shall pay monthly, or at such other interval as payments
under the Note may be due, an amcur.c-=quivalent to 1/12th, or if payments are not monthly, such fractions as
Lender will require consistant with applicetias law, of the total annual payments Lender reasonably anticipates
making from the reserve account to pay :aal estate taxes. [If required by Lender, Borrower shall further pay at
the same time frequency into the reserve acrount a pro-rata share of all annual assessments and other charges
which may accrue against the Real Property ac rzruired by Lender. [If the amount so estimated and paid shall
prove to be insufficient to pay such property taxes, assassments and other charges subject to the requirements
of applicable law, Borrower shall pay the difference i1 one or more payments as Lender requires. Lender shall
not be required to determine the validity or accuracy of any item before paying it. Nothing herein or in any
Related Documents shall be construed as requiring Lengei to advance other monies for such purposes, and
Lender shall not incur any liability for anything it may do or cm’. o do with respect to the reserve account. If
Lender discovers that the payments into the reserve account have produced a surplus beyond the annual
amounts due to be paid from the reserve funds by more than iiie cuziion permitted by applicable law, but a
payment on the Note has not been received within 30 days of the paymant due date, Lender may retain the
excess funds. All amounts in the reserve account are hereby pledged to @rther secure the indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the inseiedness upon the occurrence of
an Event of Default.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED DECEMBER 19,
2020,

GRANTOR:

LAGRANGE PLACE. LLC

JERRY J BURJAN TRUGT, Ma=naging Member of Lagrange Place, LLC

Caroiyn Bhrjz}n Tru‘stee./of". Jery J Burjan Trust under the
prowsmns of a Trust Agreement dated August 6, 1976

Jérﬁ.r J Burjan, ’Trﬂstee nf J’érn_.r J Burjm Trust under the
pr-::-wsmns of a Trust Agraement dated August 6 1976

LENDER:

FNBC BANK AND TRUST

Jasgph M. Krm:, Senior Vice President

]
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

4
STATE OF e }

COUNTY OF D'U@D@“QS - )

On this % day of \/W 246’2// befare me, the undersigned Notary

Public, personally appexrad Carolyn Burjan, Co-Trusteé of Jerry J Burjan Trust, Managing Member of Lagrange
Place, LLC and Jerry J Bxijan, Co-Trustee of Jerry J Burjan Trust, Managing Member of Lagrange Place, LLC,
and known to me to he mambers or designated agents of the limited liability company that sxecuted the
Madification of Mortgage and.acknowledged the Modification to be the fres and voluntary act and deed of the
limited liability company, by auiherity of statute, its articles of organization or its operating agreement, far the
uses and purposes therein mentioned;and on oath stated that they are authorized to execute this Madification
and in t-executed the Modification on-vehalf of the limited liability company.

y&wf; é@iﬂﬂ-"""‘ ~ Residing at &} i’&'ﬁk{/‘-&%

Notary Public in and for the State of M/

- 307

By

My commission expires
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LENDER ACKNOWLEDGMENT
g5 :
- A "QFFICIAL SEAL" 3
STATE OF _ Ll 04 1 /102 ) : AR A POWERS :
; ) 83 Nolary Pubiic, State of liingis ~ §
_ Y4 g My Commission Expires 9/21/2021 3
COUNTY OF AV _ ) '
, / . {L\ R - N
On this _.;z)"_f day of ___ /}fﬁ VA W «J(/} | before me, the undersigned Notary

Public, personally appzared Joseph M. Kroc and known fo me to be the Senior Vice President, authorized agent
for FNBC Bank and Trust that executed the within and foregoing instrument and acknowledged said instrument
to be the free and volunialy act and deed of FNBC Bank and Trust, duly authorized by FNBC Bank and Trust
through its board of directors’ 07 otherwisa, for the uses and purposes therein mentioned, and on cath stated
that he or she is authorized to enecute this said instrument and in fact executed this said instrument on behalf

of FNBC Bank and Trust. 4 _f) 7
By _‘_H./)//'}’,-f il 4 H Eﬁ’)f,-f‘ﬂfw Residing at ﬁn UL el
~ 77

Notary Public in and for the State of __ i~ ,(] o ﬁ;”ﬁlﬁi

e

i | .
My commission expires i, .;lf bnd,

La'serPro, Ver. 20.2.20.003 Copr. Finastra USA Corporation 19972021, Al Rights Reserved. - IL
LALAGR-WIMICFI\LPLAG201.FC TR-15381 #R-10
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LOTS 1, 2 AND 3 (EXCEPT THE WEST 5.4 FEET OF SAID LOT 3) IN BLOCK 23 OF THE ORIGINAL SUBDIVISION OF LAGRANGE, BEING A SBUBDIVISION [N THE EAST 1/2 OF THE SOUTH
WEST 1/4 AND THAT PART OF THE NORTHWEST 1/4 LYING SQUTH OF THE CHICAGO, BURLINGTON, AND QUINCY RAILROAD IN SECTICN 4, TOWNSHIP 38 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIOLIAN, IN COOK COUNTY (LLINOIS,

EXCEPTING THEREFROM THE FOLLOWING DESCRIBED PROPERTY: BEGINNING AT THE SOUTH EAST CORNER OF SAID LOT {; THENCE NORTH ALCNG THE EAST LINE OF LOT 1 FOR A
DISTANCE OF 25.4 FEET TC THE INTERSECTICN OF AN EXTENSION OF THE CENTER LBIE OF THE NORTHERLY WALL OF THE BRICK BUILDING LOCATED ON THE SOUTHERLY PART OF
3AI0 LOTS, WITH THE EAST LINE OF LOT 1; THENCE SOUTHWESTERLY ALONG THE CENTER LINE OF SAID NORTHERLY WALL OF SAID BUILDING; FOR A DISTANGE OF 83,23 FEET;
THENCE NORTHERLY AND AT RIGHT ANGLES TO THE PRECEEDING COURSE, 2.48 FEET TO THE CENTER LINE OF THE TONTINUATION OF SAID NORTHERLY WALL; THENCE
SOUTHWESTERLY ALONG THE CENTER LINE OF WALL, FOR A DISTANCE OF 45.89 FEET TO THE BEVELLED NORTH WEST END OF THE ONE STORY GARAGE BUILDING; THENCE
SOUTHWESTERLY ALOHG THE BEVELLED END OF SAID GARAGE BUILDING, 8.83 FEET TO A POINT IN A LINE DRAWN NORTHWESTERLY AT RIGHT ANGLES FROM THE SOUTHERLY LINE
OF LOT 3, 23.8 FEET FROM THE SOUTHERLY LINE OF LOT 3; THENCE SOUTHEASTERLY 23.8 FEET ALUNG SAID LINE TO THE SOUTHERLY LINE OF LOT 3; THENCE NORTHEASTERLY
127.14 FEET ALONG THE SOUTHERLY LINE OF SAID LOTS 1, 2 AND 3 TO THE PLACE OF BEGINNING; AND

ALSO EXCEPTING THE FOLLOWING DESCRIBED PROPERTY;

COMMENGING AT THE NORTHW©ST CORNER OF SAID LOT 3 AND RUNNING THENCE NORTHEASTERLY 5,40 FEET ALONG THE NORTHERLY LNE OF SAID LOT 3 FOR A POINT OF
BEGINNING; THENCE SOUTHEALTER) Y 70.38 FEET ALOMG THE EASTERLY LINE OF THE WESTERLY S.40 FEET OF SA|D LOT 3 TO THE SCUTHERLY FAGE OF A BUILDING WALL; THENCE
NORTHEASTERLY 0,80 FEET TO A PZZINT ON THE EASTERLY FACE OF A ONE STORY BRICK BUILDING THENGE SOUTHEASTERLY ALONG THE EASTERLY FACE OF SAID BUILDING 4.04
FEET TO THE SOUTHWEST CORNER 7r £4ID BUILDING; THENCE NORTHEASTERLY ALONG THE FACE OF A SOUTHERLY LINE OF SAID BUILBING 21.58 FEET TO A GORNER IN SAD
BUILDING; THENCE NORTHWESTERLY LJ* 3 THE FACE OF A WALL IN SAID BUILDING 8.14 FEET TO A CORNER IN SAID BUILDING; THENCE NORTHEASTERLY ALONG THE FACE CF A
SOUTHERLY WALL OF SAID BUILDING 7.« FLeT-TO A CORNER IN SAID BUILDING; THENCE NORTHWESTERLY ALUNG THE FACE OF A WALL [N SAID BLALDING 2.10 FEET TO A GORNER
IN SAID BUILDING; THENCE NORTHERLY ALON 3 TV & FAGE OF A SOUTHERLY WALL [N SAID BUILIING 4,23 FEET TO A CORNER !N SAID BUILDING; THENCE NORTHWESTERLY ALONG THE
FACE OF WALL iN SAID BLALDING 4.25 FEET TO A CZSNER [N SAID BUILDING: THENCE MORTHEASTERLY ALONG THE FACE OF A SOUTHERLY WALL N SAID BUILDING 6.15 FEET;
THENCE NORTHWESTERLY 33.87 FEET, PARALLEL V/TE. THE WESTERLY LINE OF LOT 3; THENCE NORTHEASTERLY 1.28 FEET, PARALLEL WITH THE NORTHERLY LINE OF SAID LOT 3;
THENCE NORTHWESTERLY 26,13 FEET, PARALLEL WIT7, THE WESTERLY LINE OF SAID LOT 3, TO A POINT ON THE NORTHERLY LINE OF SAID LOT 3; THENCE

SOUTHWESTERLY 42.00 FEET ALONG THE NORTHERLY LINE GF 8740 LOT 3, TO THE POINT OF BEGINNING.

PARCEL 2:

THAT PART OF LOTS 3 AND 4 IN BLOCK 23 GF THE CRIGINAL SUBDIVI®!0M OF LAGRANGE, BEING A SUBDIYVISION IM THE EAST 1/2 OF THE SOUTH WEST 1/4 AND THAT PART OF THE
NORTHWEST 174 LYING SOUTH OF THE CHICAGO, BURLINGTON, AND QL INE™. B4|LROAD [N SECTION 4, TUWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIFAL MERIDIAN,
BOUKDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE SBOUTH WE/T CORER OF SAID LOT 3; THENGE SOUTHWESTERLY ALGNG THE SOUTHERLY LINE OF SAID LOT 4, 15
FEET TO A POINT; THENCE NORTHWESTERLY ALONG A LINE THAT I8 15 FEET 300", *.CSTERLY OF AN( PARALLEL TO THE EASTERLY LINE OF SAID LOT 4, A HSTANCE OF 40,70 FEET
TO A POINT THAT IS 8 FEET SOUTHEASTERLY FROM THE EXISTING SOUTH FACS OF 71iT ONE STORY BUILDING, NOW STANDING; THENCE NORTHEASTERLY IN A LINE THAT IS
PARALLEL TO AND B FEET SOUTHEASTERLY FROM THE SAID EXISTING SQUTHERL( FACZ OF SAID STANDING BRICK BUILOMG, FOR A DISTANCE OF 17.40 FEET; THENCE
NCRTHWESTERLY FOR A DISTANGE OF 8 FEET; TO A POINT ON THE SOUTHERLY FACE OF SAI% blfILDING THAT IS 22.40 FEET NORTHEASTERLY OF THE SOUTH WEST CORNER OF SAID
BUILDING; THENCE NORTHEASTERLY ALONG THE SOUTHERLY FACE OF EXISTING ONE STORV.PIdm< BUILBING, A DISTANCE OF 3 PEET, MORE OR LESS TO A POINT IN THE EAST LINE
QF THE WEST 5.4 FEET OF SAID LOT 3; THENCE SOUTHEASTERLY ALONG THE EAST LINE OF THU: W8T 5.4 FEET OF SAID LOT 3, FOR A DISTANCE OF 48.85 FEET, MORE CR LESS TQ
THE S0UTHERLY LINE OF SAID LOT 3; THENGE SOUTHWESTERLY IN THE SOUTHERLY LINE OF SAID LC ¢ 3. 0. THE PLACE OF BEGINNING, IN GOOK COUNTY, ILLINOIS,
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