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Address:
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Borrower: Kevin M Duffy and Laurie L Duffy

Loan / Mortgage Amount: $263,200.00
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morigage secured by this properly and one or more addilional properties, and if applicable, a simuitziieously dated
HELOC.
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This tnstrament Prepared By;

Kinbarly Sanchez
3940 N RAVEWSWOOD
CHICAGO ILLINOIS 60613

Aler Recordimg Rewuen To:

GUARAN T BED—RA I Er— TG
4010 N, RAVENSWOOD AVE.
CRAICAGD, ILLINOIS 60640

Loan Numbei: 313176702 (Space Abova This Ling For Ro00ding Deta} same——
MORTGAGE

MIN: 100196399026854172 MERS Phone; $88.679-6377

DEFINITIONS

Weords used in multiple sections of this documee? s7¢ dofined below and ather words are defined in Sections 3, 11,
k3, 18, 20 und 21. Certaln rules vogacding tho ussg of woveds used i this dooument ure aleo provided in Seation 16.

(A} “Securlty Instrament" means this document, which % dated  NOVEMBER 4, 2020  togethet
with ali Ridars 1o this doowrment,

{B) "Borrower” is  KEVIN M DUFFY ARD LAURIE L 0%@%Y, HUSBAND AND WIFE A% JOINT
TENARTS

Borrower is the movigagne under this Security Instrumen

(C) *MERS* is Mortgege Electronio Reglsisetion Systems, Ine, MERS is a sozars'e corporation that is acting
sololy os & nominee for Lender and Lender's successors and essigns, (MERS is the nigrigagee undor this Securily
Instrument, MBRS is orgenized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501.2026, tef, {888) 679-MERS.

() “Londer™is GUARANTEED RATE, INC.

Lenderisn  DELAWRRE CORPORATION vrgenized
and cxisting under the laws of PELAWARE .
Lender's nddress i3 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

{(E) "Note" means the promissory uote signed by Borrower and date¢  NOVEMBER 4, 2020
The Note states that Borrower owes Lender 740 RUNDRER SIXTY-THREE THOUSAND TWO HUNDRED

AND 0D/100 Dollaxs 1).5. § 263,200,00 ) plus intarest,
"1

ILLINOIS - Singto Family - Fannle Mag/Froddi Mac UNIFORM INSTRUMENT - MERS DocMagle eForme
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Borrower has promised 1o pay this debt in reguler Periodic Payments and to pay 1he debt in full not later than
DECEMBER 1, 2040 -

(7} "Property" meansthe property that ls described bolow under the boading “Transfer of Rights in the Psoperty.®
(G) "Loan™ meons tha dubt evidunced by the Note, plus interest, any prepayment charges and fate eharges due under
the Noto, and all sums duc under this Security Instrutoent, plus interast,

{H) "Riders" menns all Ridors to this Security Insirument that are sxscwted by Borsower. The foliowing Riders are
10 be executed by Borrower [check box as applicable]:

(0 Adjustable Rate Rider [] Pscmed Unit Developmont Rider
(] Balloot Rider [ Biweekly Payment Rider

[7) ) Family Rider ) Second Homa Rider

() Couraminium Rider [®] Otharls) fspeclfy)

Pixad Interest Rate Riderx

() “Applicable Law" me'ms all controlling applicable federal, siate and local statutes, regulations, ordinences and
adminisizative tules and orders /it have the offect of Jaw) as well as sl applicable fiuaf, non-appeslable judicisl
opinfons,

@ "Community Assaclstlon Dues, 7ees. and Assessments" maeans all dues, feos, pssessments and other charges
that ate imposed on Borrowor of the Ecnery by a condominium assootation, homeowners asseciation or simifar
organization,

(K} "Electronie Funds Transfer” meons any trscier of funds, other than a transection originated by check, draft,
ot similor paper instrument, which Is initinted thiogh an electronic terminal, telophonie instrunent, computer, or
magnolic ape s 15 10 arder, instuct, or nuthorize a finanvial institation to debit or credit an account. Such term
includes, but is ned limited to, point-oissle ransfers, wmiezasted teflor machine transoctions, transfers [nitiated by
teephone, wire transfers, and automated clearingbouse trax-iea,

(L} “Escrow Items" means thoge items that are deseribed b £ 2otico 3.

(M) "Miscellnncous Pracoods” mesns any contpensation, ssithemsnt, oward of damages, or procceds paid by any
thitd party (otber than insurance proceeds paid under the coverages drsoribed in Section $) for: (1) damage to, or
destructlon of, the Property; (i) condemnation or atber taking of all or any jutt of the Property; (iil) conveysnce in
lieu of condemnution; or (v} missepresentations of, or omissiens a3 10, the value and/or condition of the Property.
(N) *Mortgage Insuranco® means insurance protecting Lender aainst he uoupcvinent of, or default on, the Loan,
(0) "Pariodic Payment” mears the segulasly schoduled amount due for (i) prinsizai znd Intorest under the Note,
plus (3i) eny amaunts under Section 3 of this Security Tustramsent,

(P} "RESPAY meuns (he Real Estate Settlemont Procedures Act (12 U.8.C, §2600 ot roy,) and its implementing
segulation, Rogulation X (12 C.F.R. Part 1024), &s they might be mnended from 1ime to time, wr wny add|tiona or
successor leglstatlon or rogulotion that governs the same subject matier,  As uged In dhis Seorrby Instrument,
PRESPA® rofers 1o o1l zequirements and restriotions that are imposed in rogard 10 a "federally velates mrizago loan”
eveq IF tho Loan does not quelify s s "federally solated mortgage loan” under RESPA.

(Q) "Suecessur in Intorest of Borrower” mosns eny party that bas taken titlo to the Property, whethesovnot that
parly has ossumed Borrowsr's obligations undos the Nete and/or 1lis Security Instrutoont,

ILLINOIS - Single Famlly - Fannio Mas/Freddie Mac UNIFORM INSTRUMENT - MERS Doehlagic aForms
Fotm 3014 1131 v v, deemagle.com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament sccures to Lenders (i) the repayment af tho Loan, nad st renewnlls, cxtensions and modificstions

of vy Naiw; and (il) the perfonmance of Borrower's covonants and ngreements wder this Security Instrument sad the Nods,

For thiy purpose, Borwer does bereby roorigage, grant and convay to MERS (solely ssnunines for Lender and Lendes's

successors and assigns) ond to the successors and assigny of MERS the followlng desoribed property locsted in the
COUNTY . of Cook H
(Typo of Recording Jurksdiction} (Mosme of Keeording Jurlsdioon]

SEE LEGAL DESCRIPTION ATTACHED HERET(C AND MADE A PART HEREOF A5 EXRIBIT "A-.

AP, 08~12-308-034

which currently has the address of 507 South Wille St,
[Strest)
MT PROSPECT , Titinois 60056 ("Property Address™);
{Ciy) [Zip Codo)

TOGETHER WITH alt the improvements now or hareafter oracted on the property, and all easements,
sppurtenanes, and fixtures now or hereafter & part o1 the property. All replacemeals ond additians sheli alse be
covered by this Securily Instrutbent. All of the foregolug i respired to in this Security [nstrument as the *Property.”
Bosrowor understands and agreas that MERS holds only fegal title <o the intarests granted by Borrower in this Security
fnstument, bist, if necesssry to comply with law or custom, MBEKS Zas apmines for Lender and Lender's succeisors
snd assigne) has the right; to exerciseany o all of those inserests, inctuive, but not limited o, the righ 10 foreclose
and sefl the Proparty; and 1o take any action requlred of Lender inoluding, byt st fimited to, releasing and canceling
this Security Instrament, .

1

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed <’ wae the right
10 mortgsge, grant aad convey the Proparty and that the Proparty is unencombersd, vxeopd for sueumivances of
record. Borrower warrants and will defons generally the fitks 10 the Property agolust all claims and demunds, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covonants for national use and non-untform covenants with
limitad variations by jusisdiction to constitute a unlform seourity instrameat covering real praperty.

LLINCHS - Sinalo Pamily - Fannls Mas/Froddi Mac UNFORM INETRUMENT - MERS “AooMutic eFarms
Fom 3014 1!8'1o o * pugn 3 of 14 waw.doomuaie.som
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UNIFORM COVENANTS, Bomower tmd Lender covenant and agreo as follows:

1. Paymont of Principal, Tnterest, Bserow ltoms, Prepayment Charges, snd Laio Charges. Barrowor shall
pay when due the peineipal of, and intorest on, the debt evidenced by the Noto and sny peopaymant churges and late
charges duc under the Nt Borrower shal) alsg pay finds for Bsorow liems pursuant to Seotlon 3. Paymonty due
widor 1be Note and this Security Instrument shall be made In U.5, currency. Howaver, if any check or other
fnstroment received by Lender as payment under tie Note or this Sevurity Instrunens s retorned to Lender unpaid,
Lender may require thal any or atl swbssquent paymenis due under the Note and this Security Instrament be mad in
oue oy more of the fllowing forms, asselected by Lender: () cash; () money order; (¢} corfified check, bank check,
treasures*s chack or cashlor's check, provided any soch check iy drawn upon an institwtion whose deposhis are insured
by » fedoral agency, instrumentality, or entity; or (d) Electroniv Funds Transfer.

Peyments arc deemed received by Lender when recelved at the location designated in the Note ar 61 such other
location .= w1y be dosigneted by Londer in accordance with tha netlee provisions in Section 15, Lorkler may retum
any payment o paziuk payment if e puyment or partial paymerts ave insufficient 1o bring the Loon current. Lender
may acoepl ar’y ravment or partial payment insufficiont to bring the Loan current, without waiver of ay rights
hereumder ar prejadias to its rights to rofuse such payment or partial payments in the furar, but Lender is ot
obligated to apply st yayments at the time such payrients arg orcepted, 1feach Poriodic Payment is applicd as of
1s schediued dua date, £ion Zender need nat pay intorest on unapplied funds. Lender may hold such unepplicd fimds
until Borrowsr mikos poya ot 40 bring the Loan current, If Borrower does not do o wikhin 4 reasonabie period of
time, Lander shall sither apply ook finds or retum them o Borrowor, If not applied earlicr, woh funds will be
applied to the outstanding prineip<r aancs under tho Note Lmmedietoly prior to foreclosure, No offset or olaim
which Borrower might have now or i e Satare agalnst Lender shull rolisve Borrower from making payments duo
under the Note and this Securily Insirvanent gr performing the covenants ond agresmonts secured by iy Securily
Jstrument.

2, Application of Payments er Proecedr, Zxcept o8 otherwise deseribed in this Sectlon 2, all payments
sconpled and applied by Londer shol) be epplied ki e foflowing order of priority: (a) nterest due undar the Note;
(b) principal dise under the Note; () wmounts dus unde: Sevtion 3. Buch paymenss shall be applied to edch Perladio
Payment in the order in which it becare dus. Any rensining amounts shall by spplied first to Jate charges, second
to any other amouats due under this Security Instromant, voc then to reduce the principal balanca of the Nots.

If Lender eeceives o paymont from Bocrower for a dellerars Peciodlioc Payment which includes a sufficiont
smount to pey ary Iote chargo dus, the payment may be applied to o delinguent paymont and the late charge, If
ware than one Periodle Payment ix outstanding, Londer may apply 7nv payment reccived from Borrower to the
tepaymeont of the Perlodic Payments if, asd to the extent that, cach prymers~on be pald in foll, To the extent that
any excess exlsts aer the payment is applied to the fol] payment of one or woore Yociodic Payments, such excess iy
be npplicd to any lnte charges due, Viatuntary prepayments shall b applied fiec: 12 iny prepayment chiargos and then
ps desoribed in the Nots.

Any applicasion of payments, insurance proceeds, or Miscellaneous Proceeds t7 iesipal due under the Nots
shatl not extend ar postpone the doe dete, or changs the amount, of the Periodic Paymentd,

3, Funds for Escrew Items, Borrawer shadl pay to Lendsr on the day Pesiodie Paymert: are dug under the
Note, untit the Note is padd & full, » sum (the “Funds"} to provide for payment of ansounts due v () taxes snd
assassments and other Hems which can anain priority over ihis Seourity Instrument as  lion o eneumlizncs on the
Property; {b) leasshol payments or ground rents on the Properly, ¥ nay; (c) premiuns for any and o2 msussnce
requived by Lender under Soction 5; and (d) Mortgage Insurance premiums, if any, or any sunis payablo &y Porrower
to Lendor in lies of the paymont of Morigage Insurenie pretiums in sccopdanoe with the provisions of Staon 10,
These lems aro oalled “Escrow Itoms," At originetion or 2t sny time during the terasof the Loan, Lendor may requiro
tht Comammity Associalion Duss, Feos, and Assessments, if any, be esorowed by Borrower, and such dues, fans and
agsessments shelt be an Bscrow Tiera, Borrower shall prompily fomish 1o Lender afl notices of amounts to be peid
under this Seotion. Borrower ghall pay Lender the Punds for Bscrow koms unless Lender waives Borrower's
obligatton to pay the Funds for any or sll Escrow Jtems. Lender tay wolvo Borvowst's obtigation to pay lo Lender
Funds for any ot ull Eserow Items ot any thme, Any such walvermay only beinwritlng. In the event of such waiver,

Forry 3014 Wi dosapkn. cam
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Borrower shall pay directly, when and where payable, the emounts dus for aty Escrow Jtems for which payment of
Funds hes been wajved by Lender end, if Lender voqulres, shall farnish to Lender roceipts evidencing such payment
withtn such time period as Lendor may require. Borrowes's obligatian 1o make such payments and to provide receipts
shall for ali purposes be deomed ¢o be e covenant and agresment contalned in this Securlty Instrament, an the phrese
"oovonant and sgreement” is used in Section 9, 1f Borrower Is obligated to pay Bscraw Stoms directly, pursust to
a walvae, and Borrowet fnils to pay the amnount due for an Escrow Item, Lender may excseise its rights under Sectlon
9 and pay such amount and Borrower shall then be obkigated under Saction 9 ke repay to Lender any such amount,
Lender may revoke the walver as 1o any or all Bscrow Items al any time by & notics given in accordance with Section
LS end, upon such revocmian, Borrower skl pay to Lender alt Funds, sad in such amounts, that are then required
under this Section 3, .

Lender may, at any time, collect and hold Funds in an amount (a) suificlent 1o permit Lender to apply the Funds
at the tis sp cified undor RESPA, and (b) not to exceed the maximum amount a lender osa require under RESPA,
Lender shnll siimate the amoont of Fands dwe on ths besis of corrent data and reasonsble estimetes of expenditures
of future Escrow tems or otherwlse in accordance with Applicable Law.

The Funds -ial) be held is wn instiutlon whose depasits ase insured by a federal agancy, instrumentality, or
entity (inchuding Lerider, if Londer is an institution whes¢ deposils ars so insured) of in any Federal Home Loan
Basik, Lender shall app’y ¢ Punds to pay the Escrow ltems no later than the time specified under RESPA, Lender
shall ot charge Borrowes fos kalding and applying the Funds, sanually analyzing the eserow acoount, o¢ verilying
the Bscrow Items, unloss Lendor g2ya Borrower inderest on Whe Fuads and Applicatie Law permits Leader to make
such a chasge. Undess a0 agromissd  made in welting o Applicable Law requires interast to be pald on the Funds,
Lender shall not be required to pay Bocrwar any intorest o camings on the Funds, Borrower nd Lender can agrec
in writing, however, tht intezest shak be paid on the Funds. Lender shall give to Borrower, without charge, an
snnual accounting of the Fuads as requised by RESPA,

If there is & surptus of Funds held in ese’ovw, 24 dofined undor RESPA, Lender shall account to Borrower for
the excess funds {n nocordomee with RESPA. [Ftha s is ashortage of Funds beld In escrow, o defined onder RESPA,
Lender thall notify Bosrower ag raquired by RBSPA, ard icrrowor shall pay to Lender the amount necessary to make
up the shortage in accordance wilh RESPA, but in no more than 12 mordhly payments. If there is a deficiency of
Funds bedd in escrow, as defined under RESPA, Leader shall urtify Borrower as required by RESPA, and Bocrower
shall pay to Lender ihe amount necessasy to make wp the deficiersy in accordmce with RESPA, but in vo more then
12 monthly payments.

Upon payment in full of alt sums secured by this Security Instruneat. Lender shall prompstly refund to Borrowor
any Fuads held by Londor,

4. Charpes; Liens. Borroworshall pay all taxes, sssestments, char,ies, tirzs, and impositions attributeble to
the Proporty which can attein prioeity over this Securlty tnsirument, leasehvir payments or ground yeats o the
Praporty, if any, and Community Assoclstion Dues, Fess, and Asscasments, if usy. Tr the extent that thoge lems
aro Bsvrow ltems, Barrower shalf pay them in the manner provided in Section 3.

Botrower shall prompily discharge any lion which has priority over this Security lostaument wnless Borrowor:
() ugrees in weiting to the payment of the cbligetion secured by the lion in 8 munmer acoepaable 1o Lender, bt ooly
50 long as Borvower is performing such agresment; (b) contests the Jien in good fail by, or defends ageinsat
enforcement of the lien in, Jagal proceedings which & Lender's opinian opesate ta prevent tho entoresnoid of the lien
while those praceadings are pending, but caly until such proceedings are concluded; or (c) secures v the holder
of the Tien an agresment sotisfectory 1o Lender subordinating the lien to this Seenrily Instrument... V" Lender
determines that any part of the Proporty 18 subiject to a lion Which can aitafns priority over this Socurity Inctrument,
Lender may give Borrowor a noties jdentifying the llew, Within 10 days of the dote on which that notice is plven,
Borrower shalj satisfy the ¥ieu or takg one or more of the oetions sut forth above in this Bection 4.

Lendar may require Borvawer 10 pay a one-tims chargo for a real estate tax ver)fication ad/or reporting servioe
uged by Lender in conneotivn with this Loen.

5. Preperty Insurance. Borrower shall keop the improvemaents now existing or heroaflor erected on the
Praporty insured against Joas by fice, bazards included within the torm “extended coverags,” and eny other hazards

ILLINGIS - Shaplo Famby - Fanale MeasFroddis Mac UNIFORM INSTRUMENT - MERS DocMagh oForms
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{neluding, b st liited to, earthquakes and floods, for which Lendar requires insarance. This insurance shall be
maintalned in the amounts {Including deduotible ovels) and for the poriods that Lender requires, What Lender
requires purswant to the proceding sentences cen change during the term of the Loan, ‘The fnsurance carsier providing
the insursmce shall be chosen by Boreowar subject to Lendor's right to disapprove Borrower's¢hoice, whick right shall
not be exerclsed unroasonably, Lender may requiro Borrower 1o pay, In conneotion with this Losa, either: (a)aone-
time charge for Mlood zano determination, certification and tracking services; of (b) o ote-tlme charge for flood zane
determination and certifcation servicas and subscquent chacges ench timo remappitgs o similac changes oceur which
reasonably might affeet such determination or coriification, Borrower shall also be responsible for the payment of
any focs imposed by the Fodoral Emergency Maaagement Agoncy in connection with the review of any flaod zone
datormivation resulting from an objeption by Borrower,

If Barrower fails 10 maintain any of the coversges described above, Lender may obitain insurance coverage, ai
Lendor's<xtim and Borrower's expense, Lender is under no obligation to purchase any particular type or amoust
of coverage. ‘Terefore, such coverage shall cover Lender, but might or might net protect Bosrower, Bormower's
wquity in the Plop aty, or the conterts of the Property, against any risk, bazard or Hisbility and might provide greater
or lesser civerap. thun was prevlously in effect. Borvower scknowledges that the cost of the insurance coverags so
obtained miight significyaly exceed the cost of insurance thet Borower could have obizinod. Any smounts disbursed
by Lencer under this Sedor 5 shalt bocome additional dabt of Barrower scoured by this Security Instroment. These
amounts shall beac intercs: b, 142 Note rato from the dote of disbursensont and shall be payable, with such inkerest,
upon hotico Trom Lender to Borrower equesting payment,

Al insurance policies roge'r=d Ly Lender end renewnls of such policies shall be subject to Lender's right 1o
disapprove such policies, shall include » indard morigage clause, and shall neme Lender 63 morgages and/or as an
addilional loss payee. Londer shell havs the right te hokd the policies and renowal certificatos. If Lender sequires,
Borrower shall prompily give (o Leader lt rerints of pald promiums and renewal notices. If Borrower obtains agy
form of insurance covorage, not otherwise req e d vy Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage olause cii sholl nsme Lender a5 mortgages and/or as an edditional loss
peyee.

In the event of loss, Borrower shall give prompt natice o the insurance carrier and Lender, Lender may mzke
proof of [oss if not made promptly by Boreower, Unfes. Lupder and Borrower otherwise agreo in writing, any
ingurance procesds, wiiather or nef the undotlying insurance vae eaulred by Lender, shall bis applied to restotution
ar repair of the Property, if the tesioratian or rapels is coonomicall; fusible and Londer's security s not lessencd.
Dueing such repaic und restoration period, Londer shall bave 1he rigist 0 hokd such nsurance procseds uatil Lendcr
hes hat an oppartunity 1o inspect such Proporty to ensuse the work iies be-s: completed to Lander's satisfection,
provided that such inspection shall be underiekon promptly. Lendor mey disburse procesds for the repalss and
restocatlon {n a single payment or [n & scries of progress payments og the worl; i< completed. Unless an agresment
i2 ymade in wiltng or Applicable Lew requires interest (o be paid on such insurwr preceeds, Lendor sball not be
required 4o pay Borrower ony intarest-or carnings on sueh proceeds, PFees for public pijisiezs, or othor third parties,
relsined by Barrower shall not be paid out of the insurance praceeds and shall be the sole wSligation of Borrower.
If sho restorssion or vapair Is not economicaity feasible or Lender's security would be lessencis, the insurance procecds
shall be appliedt o the sums secured by this Security nstrument, whelber or not fhen due, with E1o exess, if any, paid
to Borrower. Such insusance pracceds shall be appliod in 1he ovder provided for in Ssction 2.

If Botrower abandons the Property, Lender mey file, negolinte ond seitle any svailable insuiarce alaim and
related matters, If Borrower docs nol respond within 30 days to unotioe from Lender tbat the insyranta cr-vier bes
offered 10 seitfs n clolm, then Londor muy negotiato ond settlc the claim. The 30-day period will bagin wiien the
aotice is glven, In either event, or if Londer acquires the Proposly under Section 22 or ollierwise, Borrower hereby
assigns 10 Lender {n) Borrower's rights to any insucance procoeds in an amount not fo oxceed il artounts unpakl
undler the Noto or this Ssenrity Inslrument, and (b} sy other of Boreower's rights (other than the right o any refond
of vnearned preminms pald by Borrower) wnder all insurance policies covering 1he Propenty. insolhr as such vights
wre applicable 1o the coverage of the Property, Londor may uso the insuranoe proceeds either 1o yepaic oc restore the
Property or to pay snotnts unpasd usder the Note o this Sceurity Instrament, whetler ar sot thon due,

- - . DooMegio eFornts
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6. Occupancy. Borower shelt cooupy, esteblish, and use the Propesty as Borrower's principal residence
within 60 days after the execution of this Seourity Instrument end sheli contivme to oceupy the Proparty an Borrower's
prinoipal residence for at Seast ons yoar eftor the date of oconpancy, unless Lendor otherwlse agroos in writing, which
consent shelt not bo unreasonably withheld, or unless extenusting ciroumstances exist which are beyond Borrower's
aonirol.

7. Preservation, Malntcnooee and Protection of the Praperty; Inspeetions. Borrower eholl not destroy,
damoge oc impair the Properly, aliow the Property 10 deterlorate or commid waste on the Property, Whether or not
Botrowar i3 residing in the Property, Borrower shall maintain the Property in order to prevent the Propecty fom
deterioreting or decrossing In valve due to fts condldon. Unless it is determined pursusat to Scotion $ that repals ar
restorution is not economienlly feasible, Borrower shall promply repair the Property if damaged to avoid fucther
deleriorstion or dumage, 1f insurancos ar condetnnation proceeds are paid In connection with dunage o, or the taking
of, the P:apety, Borrower shall be responsible for repalring or vestoring ihe Property only if Lender has relossed
peoceeds for sush purpeses. Londer moy disburse proceeds for the vepairs sd sestosatfon in & single payment or in
aserles of proress payments as the work is comploted, Ifthe insurance or condermmation procesds are ot sufficient
to repair ot restor th Property, Botrower is not relieved of Borrowar's obligation for the completion of such tepair
or restoration,

Lender or its agent nas make reasonsble entries upon and inspeotions of the Property. Iit bas reasonable causs,
Leader may inspect the inerior of the limprovements ot the Property, Lender shall ghve Borrower notice at the time
of or priot 10 such rn Imerior ingmction specifying sach reasonable couse.

8. Borrower's Loan Apnicodon, Borrower shall be in defhult if, during the Loan application process,
Borrower oc iy persons or entities aoting o the direction of Borrowex or with Borrower's knowledge or consunt gave
materislly false, misteading, ot inacoutate information or statemenls fo Lender (or failed to provids Lomder with
material infonantion) tn conncotion with . Loan, Moterlsl representations incinde, but are ot limited to,
representations conceming Botrower's cecupeavy of the Praperty as Borrower's principal residence.

9, Protectlon of Lender’s Interest in thz “ioperty and Rights Under this Security Instrument, If (g)
Borrowae fudls to perform the covenpmts and agreemen's uantained in this Security Instrument, (b) there it & legal
proceeding that might significantly affect Lender's lntecoatin the Property and/or rights under this Security Insirument
(such 35 & procesding in bankeuptey, probate, for condem tatian or forfelture, for enforcoment of o lien which mey
attain priority over this Security Instcument or to unforoo lavis ¢ roguintions), or (o) Borrowor bas sbandousd the
Property, then Lender may do and pay for whalever is reasonabie . 2aprapriate to protect Lender's inferest in the
Property and rights under this Seourity Instrument, including protecng andfor assessing the value of the Proparty,
and seouring and/or repairing the Property, Lender's actions eanineluce, but argnot limited to: (s) paying ony sums
gocuted by a lien which has priority over (s Seourity Mstrumant; (b) appe aring In pourt; and (¢} paying rensciiable
attoraeys® fuss 1o protect iis tnterost in the Property andfor rights wader this Secr#'y Lstrument, including its seoured
position in a bankruptey proveeding. Securing the Property Inclodes, but ie not ¥adt>4 to, enterlng the Propodty to
tnake rapairs, change fucks, replace or board up doors and windows, drain water Irers 2ipes, clitminate boilding or.
other code violstions or dangerous conditions, and have wtilities tumed on or off. Althueg'c Lender may take action
vader this Section 9, Lender doss not huve to do 30 and Is ot under any duty or obligation £ do en. It i agresd that
Lander incurs no tinbility for not teking eny or ll actions authorized under this Seclion 2.

Any amounts disbursed by Lender under this Seotlon 9 shalk become adiditionel dett of Borrow: s=cured by this
Seourity Instroment, These amounts shall beat iteress at the Note rate from the dats of disbursersa end shel) be
payablo, with such Interest, upon notice fram Lander to Botrower requesting payment.

If this Secwrity Instrumest is on a tensehold, Borrawer shell comply with all ¢the provisicns of he lease.
Borcower shall not sucrender the lsasshold estate and interests hercin conveyed or termlnate or cameel the ground losse,
Borrower shell not, wihout the express written consent of Leader, alter or anwnd the ground leass, If Borrower
acquires foc title to the Property, the leasehold and the foo tlile shall not merge wnless Levder ngrees 10 the merger
in wlting.

10, Mortgage Insurance, If Londer required Mortgage Insuvance as a condition of making the Loan, Borrowet
shull pay the premiums required o malntoin the Mortgage Insurance in effect, I, for nty reason, the Morigage
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Insurance coverage required by Leador ceasesdo be avaitabls from the mortgage {usurer that previously provided such
insurance emd Borrower way requiced 1o make separately designated payments toweard the premiums for Morigags
Insurance, Borrower shall pay the premivms required 1o obtain coverage substantially equivalent 1o ibe Mortgage
Insurance previously in effect, ot & cost substantially equivalent to the cost 1o Borrower of the Mostgage Insurance
praviausly in affgct, from an alternate mortgage lnswrer selocted by Lender. If substatially equivalent Mortgage
Insurance coverage is nol available, Borzower shali continue 1o pay to Lendar the amount of the separately designated
payments tha were due when the insurance coverage ceased to bo in effect, Lender will accept, use and yetain thase
pRYmOnts a8 8 noa-réfundable loss reserve in Ticw of Morigage Ttsurance, Such Joss veserve shall be non-refundable,
nolwithstanding the fact (hat Wie Loan is uHimately pald in full, and Leader shal) not be required to pay Borrowsr any
interest or camings on such loss reserve. Lender ¢anno longer require [oss restrve pryments (f Mortgoge Ensuranco
coverage (in the nmount ond for the period thot Lender requives) provided by an insurer selocted by Lendor agoin
becomer wvo{able, s abtained, and Lender recuires soparately designated psyments toward the premiums for
Mortgsge Invaiamce. FF Lender required Mortgage Insurance a3 a condition of making the Loan and Horrower was
required to mi ko /:eoralely designated payments toward the premivrms for Mortgage Insurance, Bomrower shiall pay
the preciums rerirvd 1o maintain Mortgage Insurance In effeot, o 1o provide & non-vefimdable loss reserve, until
Lender's requiremer i Marigags Insarance ends in accurdance with any written agreemmt betweon Borrower and
Lender providing for st:éh tosmination or unijl tecrminesion is vequired by Applicsble Law. Nothing in s Section
10 nffects Borrowes's oblige inn 10 pay interest at (ho rate provided in the Note,

Motigage Insurance reimbrzsad Lender (or any entity thet perchases tho Note} for corinln losses it may icur
if Botrower does not ropay the Lecp .5 agread. Borrower is not & patty to the Mongage Insusance.

Mozigage insurors evalunte thieir toioi visk on all such insurance in force from time to time, and pray enter into
agreements with other garies that shnra or modify thelr risk, or reduce losses. These sgresmends are on lerms nd
conditions that are satisfaotory to the moct ag; inguror end the other party (or pariles) to thess agseceests. These
sgreemonts may require he mortgage insurer (o mabs paymonts using any sourcs of funds thet e marigaps Inssror
may have aveitsble (which mey inciude funds obta’ied from Mortgage Jnsarance peemduma).

As o result of these agresments, Lender, any pursiamyr of ths Note, another lusurer, any reinsusor, asy otber
sadity, or any affiliate of say of the fovegolng, muy revelva (direstly or indireetly) amounts that derive from (ormight
be characierized as) a portion of Borrower's payments for Mor.9age Insurance, in exchange for sharing or mod|fying
the mortgage insurer’s Tisk, or reducing losses. IFsuch agreamrit srovides that an offiliate of Lendor takes a ghare
af the insurer’s risk in cxchange for o share of the premiums pakd (o the insurer, the arrangement is ofton termed
"saptive reirsurance," Furthor:

(a) Any such agreemsnts will not affect the smounts thev worrev:> kas agreed to pay for Mortgage
Insurance, ar any other terms of the Loan, Such sgreements will not Licress” the nmount Borrower will owe
for Mortgage Tusurance, and they will not entile Borrower 1o any refund.

() Any such apreements will noi nffoct the rights Borrower has - if auy - 224h respect to the Mortgage
Lnsursnce vkder the Homeownees Protection Actof 1999 or any other law. ‘Thesr -igh/s may include the vight
to ricelve ecrtudn disclosures, to request and obtaln cancellation of the Moriguge wsuramce, to have dic
Mortgsge Insurance fcrminated automnifcally, ond/or toreceivea refund of any Morigsge Inenrance promiums
that were unenttied at the Gme of guch cancollation or termination,

11. Assignment of Miscellanecus Proceeds; Forfelture. All Miscellaneous Proceeds are iip:cive agsigned to
and shall be paid to Lender,

If the Property is damaged, such Misceltancous Praceeds shall be applied to restoration or repairof (s Property,
if the restoration or repale i ceonomically fonsible and Londer's seourity is not lesssaed, During such 14niir and
restoration period, Lender shall baye e cight to hold such Miscellincous Proceods until Lender hias hed an
oppostuniy to inspect such Property'to onsure 1he work hus been completed to Londer's satisfuction, provided that
such inspoction shall be undectaken prompily. Leades way pay for the repairs aad restoration in 3 single disburssment
or in 8 sories of progress payments g o work iy coropleted. Unless an agreenent is made in writing ar Applicablo
Eaw ecquiros intorast to bo peid ot such Mlscellanaous Froceeds, Lendor shall not be requlred to pay Borrower any
intorost 0 canings on such Miscellancous Proceeds, If the restoration or repair s not economically Feasible or
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Leniler's secarity would be lessenad, the Misqellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duo, with the excess, If uny, paid to Bortowes. Such Miscollansous Procoeds shatl
be applied i the ordor provided for in Seetion 2.

In the event of & 1otal iaking, destruction, or Joss in value of the Property, the Miscallaneous Procoeds shall be
applicd to the sums secured by this Security Instrument, whether or net then due, wilh the excess, if any, peid to
Borrower.

1a the event of o partial Wking, desiruction, or loss In velus of the Property in which the fair market vaiue of
the Property Immedlately before the partial taking, destruction, of loss in valug Is equal 1o or greater than Lha amount
of the sums seoured by this Seoueity Instrument imunediately before the partinl king, destruction, of loas In value,
wniess Borrowerand Lender otherwise agroein writing, the suma secured by this Security Insteugment shal) be reduced
by the amorns of the Miscollansous Prooseds muliiplied by the foflowlng fiwction: (a) th tatal amount of the sues
geoured Saone laloly bafore the partial taking, destruction, or Joss in value divided by (b) the fuir market vatuo of the
Propesty imrediately bafora the partial 1eking, destruction, or loss i value, Auy belance shalk bo paid to Borrower,

In the event of o pertlal taking, destruotion, oc loss in value of the Praperty in which the fair market vilua of
the Property i zdivtely before the partial tnking, desiraotion, or foss in value is Tess than the snaunt of the sums
secured immediataly bodore the pastial taking, destruction, or lass in value, unless Borrower and Lender othorwise
agree in writing, the MizoeH<neous Proceeds shell bo applied to e sums secured by this Security Instrument whether
or not the sums are thei oie,

TF the Property is abandoned 53 Borrower, of if, afier rotice by Lender 1o Borrower that the Opposing Purty (ns
defined in the pext senlence) oldsze *o make & sward 1o settle a claim for demages, Bocrower fadls 10 respond 10
Lendor within 30 days ser the date the swilce is given, Loader is authorized 1o colleot and apply the Miscellancous
Proceeds elther 4o restorstion of repair of the Property or to the sums seoured by this Securily Ingirument, whther
or pot then duo, *Oppoting Party* means e third party thet owes Borcawor Miscellancous Procesds or the pary
ngoainst whor Borrower has & right of sction {a 1< grud to Miscellunsous Procoeds.

Borrower shatl bs in defsuli if any aetion o2y rocesding, whether clvil or criminal, i¢ begun that, in Lender's
Judgment, could result in farfeiture of the Property or oaex materlol impajrment of Leader's interesd in the Property
or rights under this Security Instrument. Borrower cwn Jure sich a defoult and, if accolerstion has occureed, reinstate
as provided it Section 19, by causing the action or proeeding to be dismissed with a ruling thet, in Lender's
judgment, precludes forfeiture of the Proporty or other mateits) ipairment of Lender's interest in the Property aor
rights under this Scaurity Instrument, Tho proceeds of sny aweed 2 <laim for damages thet arc aitribusble to tho
\mpalrment of Lender’s Interest I the Property are hogby assigned ard shall be peid to Leader.

All Mlscellnncoug Prooceds thet aze not appiled 1o restoration e repab-2€ 1ha Proporty shiall bo appliad in the
ordasr provided for in Section 2.

12, Berrower Not Releaseds ¥orbenrance By Lender Not o Walver, Fr'srsion of the time for payisest of
modification of amortization of the sums secured by this Seourily Instrument graotu® y Londes to Borrowor ar any
Successor in Interest of Barrowor shell nol aparats o releass tho liability of Borcowr: 37 o2y Sweqessors in Inferost
of Berrower. Londer shall not be required to commence proceedings agalnst any Succesacr in Interest of Borrower
ot 1o refuse to extend time for payinent or otherwise modlfy amortlzation of ihe sums cecured by this Seousity
Tnstrumeat by reason of any demand wade by the origival Borrower or any Suscessors in Joter st of Borrower, Any
farbearance by Lender in exercising any right or remedy including, without limitation, Lendar’s 2ceptance of
paymonts from third persons, entitios or Successors in Intsrost of Boreower of in nmoumts les3 than (e amount thon
due, shall not be » waiver of or preolude tho sxerclsc of any right or remedy.

13, Joint and Several Liabllity; Ce-signers; Snecessors and Assigns Bouni, Borrower covenants AnGagreoy
that Barrower's obligations and liahillty shell bejoint and several, However, any Borrawer who ce-signs this Socurlty
lustrument bus doos mot excoute the Note (a "co-signor™): () 8 co-signing this Security Instrament only to morigage,
grant and convey the co-signer's intorest in the Properly under the terms of this Sacusity Instrument; (b} is not
personally obligated 10 pay the sums secured by (his Seeurity Instrament; and {c) agrecs that Lender end any otber
Borrower can agree bo oxlond, modify, forbear or make any accommodniians with regardio the terms of this Sscurity
Tnstrutaent or the Nate without the co-signer's consent.
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Subject 1o the provisions of Jeation 18, any Buccessor in ntorest of Borrowsr who ausumes Borrower's
abligations under this Securlty Insteuspeat in weitlog, snd is spproved by Lendor, sl ubdala all of Borrowsr's righls
and banefits undor this Security nstryment. Borrower shall not be voleased from Borrower's obligations ard liability
undor this Security Instcument unlens Lender agroes (o such release in wriking. The covenanty and agraensonts of this
Seourity Tnstnument shall bind (except as provided in Seotion 20) and benefit the successars and assigns of Lesder.

14. Loan Charges. Lender may charge Borrower feas for services performed in conneation with Sorrowor's
default, for the purpose of peotecting Landor's interat in the Property and righis under this Security Instrumant,
including, bot not fimited to, atlarweys’ fess, property inspoction and valustion fees. In regard 1o amy othor fees, the
bsence of express authority in this Security Instoument to chargs & specifio fee 4o Borrower shall not be construed
&5 u prohibition on the chacging of such fee, Londer may not charge fecs that arc expressly probiblted by 1his Secority
Insiruement ar by Applicable Law,

IF i Lown i subject to & Jaw which sets maxsmen lown charges, and that Jaw s finally irterpreted so that the
interest or o%ier loan chacges collected or 10 be collected in connection with the Loan exceed (he permitied limits,
then: (a) any e’ foan charge shall be reduced by the amount necessery 1o zeduce tha charge to the permitted limit;
and {b) sny sum: alrady collected from Borrower which exceeded permitted Limits will bs refunded 1o Borrower,
Lender may ohiooge 10 3k this refind by reducing the principal owed under the Note or by making a diveot payimest
to Bostowsr. [f a vefund veduves principsl, the veduction whl be treated as & partiad propayment withonl sy
prepayment charge (whethor 27 nat o prepoyment charge is provided for under the Note), Borrower’s scceptanic of
any swoh refind maade by dicect rayment to Borrower will constitute o walver of any right of action Borrower might
have azising ool of such ovorohaige:

15, Netlces. All notices given by murower or Lender in connection witls this Seourity Insteutnent must be in
writing. Any notice to Borrower [ opuneotian with this Seourity Instrument shall be deemed to bave beon given 1o
Bosrower whon mailed by first class 1ail or shan actuslly delivered so Borrowor's notice address If seat by other
fcons, Notias 1o any one Borrower shall eansiite s otios to all Borrowers unkess Apjlicable Law axprossly roquires
otherwise. The notice addeass shall be the Proje ty Address unless Borrower has dasignated a substinte nutice
addross by totice o Lender, Barrower shell promptly nov'fy Lesder of Botrowat's change of eddress. 1f Landor
specifies a procedure for reporting Bosrower's change or' s4d=2es, then Borrower shall enly report a cisangs of addrass
through that spacified procedure, There may be onty cue dediznated notioe adiress under this Seourlty Instrument
atany one time, Any notics to Londae sTiall be given by delivartar it or by mailing it by first class moi) o Lender's
address stated horein uoloss Londer Kos designated anothor addeesy by ».otice to Borrower. Any notice in conasction
with thls Sceurity Instrument shall not by deemed to have baen given ‘o Londer ustil actually received by Londor.
If any notice required by this Scourity Instrumeat Iy also required under Applicable Low, the Applicable Law
roguiroment will satisfy the correspanding raguisement under this Seourity Instroent.

16, Governing Law; Severabllity; Rules of Coustructlon, This Socuif’ instrument shall be govemed by
federat law and the Jaw of the Jurisdiclion in which the Property is Jacated. All iighia#ad abligations contained in
this Security Instrmant arc subjct to any requirements and Smitations of Applicable saw. Applicable Lew might
explicitly or Impliclly allow the pertics to agree by contract or it might be silent, but cuch slioace shall ot be
construed as a prohibition agsinst agressnant by contract. I the event that any provision vr cl=uss of this Secusity
Instrusuens or the Note conflicts with Applicable Law, such confliot shal} not affsot pther prov.sion: of this Secusity
Instrumert or the Nete wiith con be given effect withous the conflisting provision,

As wsed in this Securlly Instroment: (a) words of the masoubine gender shall mean and tnelude 2orz2sponding
noutes words or words of the fominine gonder; (b) worda in the singular shall mean and include the pluzaf sad vico
vorsa; ond (¢} the word *may” gives sole disoretion without any obligatian ko teke any action.

17, Borrewer's Capy, Borrower shall be given one copy of the Note and of this Security fnstrurent.

§8, Transfer of the Property or a Bepafickal Intorest in Borvower, As used in this Section 18, *Intercat in
the Property” eeans any logad or benefloiat interest i G Property, jncluding, but not limited 10, those benafickal
interests irnnslesred i o bond for deed, contact for deed, installmont sales contracd or eserow agraement, the intent
of which §s the transfer of tite by Borrower st & future date 1o & purchusor,
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1 o) oy any part of the Property or any Interest in the Property is sold or transferred (or if Borrower (s not &
natoral person and 4 benefioia) intersst i Borrower is sold o7 transferred) without Lender's prior wrilten consent,
Lender may require immediste payment in full of all sums seoured by this Security Instrument. Howovar, thiz aption
shall not be exercised by Lender if such exercise is probibited by Applicable Eaw.

It Lender oxorcises this option, Lender shal) give Borrower notice of sceeleration. The notice shall provide a
period of pot less than 30 days from tho date the notice is given i accordance with Section 15 within which Borower
must pay all sums seoured by this Secvrity Instrumend, 1f Borrower fails 1o pay these sums prior to the oxpiration of
this period, Lendor may invoke any remedies ponméted by this Soourity Instrament without further notice or dorsand
on Borrawer.

19. Borrowsr's Right to Relnstate After Acccleratlon. I Borrower mests certain canditions, Borrower shall
have the ripht 1o kave enforcement of this Seourity Instrament discontinued at any time prios to the cartlest oft {0}
fivo days veftre sale of the Property pursusnt 1o Section 22 of this Security Instrument; (b) such other poried as
Applicable Lz might specify for the terminatior of Borrowst's ripht to reinsiate; or (o) entry of a judgement enforcing
this Seourity kistrument, Those conditions ase ihat Borrower: {w) pays Lesler all sums which then would be dug
undor this Seeuriss Ixsurument aad the Note 83 if no accelessiion hed ocourred; (b) cures any defialy of any other
ovenanls or agreom mes; fc) pays all expenses incurred in enforcing this Sccurity Instrument, including, bt not
lirnited to, romsonable atiarr.ys* fees, property inapectlon and valsation foes, and olhor fies incurred for the purpose
of protecting Lender's [nteru.t % the Properly and rights uader thiy Security Insirument; and (d) takes sich nction ns
Londer may reasonably sequire 4o, assure thet Lender's Interest in the Property ond rights wnder this Socurity
Instrament, aod Borrower's obligstion to pay the sums seouzed by this Security Instrumerk, shall countinue unchanged
uniless ag otherwise provided undor AppYivatle Law, Londermay require that Borrower pay such roinsisteinent sums
atd expenses i ooe of wors of the folluwing forms, a¢ seleoted by Lender: (a) cash; (b) money order; (c) cerlifled
check, bank check, freasurer's chaok or cesliier s checle, provided eny such check s drawn upon an institution whose
deposits are insured by a federal agency, initp-aventafity or entlty; or (d) Eleotronic Funds Tronsfer, Upeon
reinstatement by Borrower, this Security Instrumxn, and obligelions secured beroby shall remain fully effoetive o3 if
10 aoceleration had accurred, Howover, this right 1o rely stat, shall not apply in the case of acceleration under Sectlon i3,

20, Sabe of Note; Change of Loan Servicer; Noiles of Grlovanee, The Note or & pavtial interest in the Note
{together with this Security lnslrument) can be sold ane or nxore imes withous prior notice 1o Botrower, A salo might
tosult i a change in the eatity (known as the "Loan Servicer %) 412! collects Periodic Payments dae undor the Note
end this Secutity Instrument and porforms other mortgage loan kerirlag obligations uader the Note, this Security
Insirument, end Agplicable Law, There also might be otie or more iivapss of the Loan Servicer unrelated to a sals
of the Note. i thereis o chiongs of the Loan Servicer, Sorrower will be gives written notice of the change which will
stme the name and address of the new Loan Servicer, ihe address to which vayrozas should be madesnd any other
information RESPA requires in connection with a notice of transfer of sorviciup. € e Note is sekd and thoreaficr
the Loan {5 serviced by & Loun Servicer othor san the purchaser of the Nots, the wortgip: loan servicing obligations
to Borrower will remain with the Loan Servicer or b transferred o nsuccessor Loaz fiervicer and are not assuned
by the Note purchaser unkoss otherwise provided by the Note purcheser,

Neither Borrower nor Lender may commence, join, ar be joined to any judicial action (as =ither an individual
litigans or the membor of & ¢luss) that acises from the ether party’s sctlons pursuant to this Secuiity v sieument or ihat
alloges that the other party has breached any provigion of, or any duty owed by season of, this Serud?, instrument,
until such Borrower o Lender has notificd the other party (with such noties given in compliance with i ¢-5irements
of Seation 15) of stich alleged breach and afforded the other party hereto a reasonabls periad afier the g1 of such
noties to fnke corrective sction. If Applicable Law provides a time period which must elapse befors coriain sgtlen
can be taken, that time period will be deemed to be reasenable for purpeses of this parsgraph. Tt notlee of
acceleriion and oppotanity to cure given to Borrower pursuani 1o Section 22 and the notioo of accelotation given
to Borrowor pursuant 1o Scetion 18 shall be deemed to satisfy the notécs and opportumity 10 take corrective action
provisions of this Section 20.

;
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21, Hazardous Subsiances. A wsed in this Sectlon 21: (a) "Huazardous Substances” are thase substances
deflned as taxio or hazerdous substances, pallutands, or wesloy by Bavivonmentnl Law and the following substances:
gasoline, kerosene, other flamable or toxic petroleam produets, toxie pasticides and horbicldes, volatile salvants,
materials contalning asbestos or formaldohyds, and mdionctive malerials; (b) "Environmental Law” means federal
laws and Jaws of the jurisdiction where the Property is located that relate to health, safety or environmental protegtion;
(c) "Environmentat Cleanup” Includes sy vesponse setion, remedinl actlon, or removal action, »s defined in
Environmentat Law; and {d) an "Environmental Condition® memns a conditlon that can causs, contribute {o, or
otherwiss trigger sn Environmental Cleanup.

Borrower shall not cause or permit the peesonce, use, disposs), storage, or release of any Hazardous Substances,
or theeaten %o relesse any Hazardous Substances, on of In the Property. Borrower shall not do, nor allow ssiyone else
to do, anyiing affectlag the Proparty (1) that (s in violation of any Bnvironmontal Law, (b) which ¢resies an
Bavironrwntz] Condition, or (¢) which, due fo the presence, use, ar redeass of o Hazardous Substance, creates a
condition the: sdversely affects the value of the Propecty. Tho praceding two sentenices shall not wpply to the
jwesence, use, ot storage on the Property of small quantities of Huzardous Substances that are generally recognized
to be appropriat< 1o nonnal residendiol uses and to muintenence of the Property (incinding, but not limited to,
hazardous substances . srasumer procucts).

Borrower shall proariiy glve Lender written notico of {a) any investigation, clalm, demand, tawsuit or other
action by xny governmentsi o/ =z gulatory agency o peivate party involving the Proparty and any Hazerdons Substance
ot Bnvironmetal Law of which Poirower bas actoal knowledge, {(b) sny Environmental Condition, including bt not
limjted to, any spifling, feaking, G+ iarge, toleaso or threal of rofense of any Knzordous Substance, and (¢) any
condition coscd by the presence, use o Telsase of a Huzardous Subsinnice which adversely affects the value of the
Proporty. I Borrower learns, or is notsfied by any governments] or rogulatory authority, or eny peivate party, that
any removal or other remedintion of my Eazesious Substance affecting the Property is necessary, Borsower shall
promaptly take all necessary romedil actions in scerZance with Enviranmentsl Lew. Nolhing beveln shall create any
obkigation on Lender for an Environmantal Cleass.

NONINIFORM COVENANTS. Borrower sod Lander further covenant and agres as follows;

22. Acceleraton; Remedles, Lender shall give szdce to Bovrower prior to scceleration folowing
Borrower's breach of sny covenant or agreement in 1his Secir’iy Instramont (hut not prior to acceleration under
Section 19 uniess Apphicable Law provides otherwise). The nethe anll specifys (a) the default; (b) the action
required fo cuve the defoult; (c) o date, wot Jess than 30 days from: tar date the notice Is given to Borrower, by
which the default must be cured; and (d) that fullure to euro the defeuls «i or before the date specified fa the
mofice may result In aceelevation of the soms secured by ¢his Sevwziiy Ins.umont, foreclosure by Judicial
proceeding and sale of the Property, The notice shall farther laform Bercor:es of the right to relnstate after
acoolerntion and the right to assert in the foreclosure proceeding the non-cxiswace of a default or any other
dofense of Borrawer to acceloration and fercelosure. If thia defoult Is nat cured ca or Lefore the date specified
b the notlce, Lendor at ks option may requlre nmediste payment in full of alt sams Jexured by this Sccurlty
Instrwment without further demeand and may foreclose this Soeurlty Instrument by judictal rascceding, Leuder
shall be emtiled to collect all cxpenses incurrod in purining the remcdics provided in this Seetie. 22, nchuding,
bt not Hndted to, reasonable attornoys’ fecs and costs of title evidence,

23, Relense, Upon paymient of all sums secured by this Security Isstroment, Lendor shalf releas: i Security
Instrument. Borvowor shall pay any recordatlon costs. Londor may charge Borrowor & foo for relousing ki Socurity
Instrumont, but only if the fes is paid to & third party for sorvices ronderad and the charging of the fee is pamitted
undoer Applicable Low,

24, Walver of Homestead. In occordanes witls 11inols law, the Borcower hereby relonscs and waivos all rights
under and by viriue of the Minols homestead sxemption lnws.

ILLINDIS - Single Family - Fannla Mee/Froddio Mac UNIFORM INSTRUMENY - MERS DocMaglc aForma
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25, Placement of Collateral Protection Insurance, Uniless Bosrower provides Lender with evidence of the
insurance covetage required by Borrower's ngresment with Londer, Lender may purchnse insurance at Borrowor's
expense to protect Lender's interests in Borrower's colfateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may niot pay any claim that Borrower makes or &ny claim that is made
against Borsower in connection with the collateral. Borrower may later cancel any insurance purchosed by Lender,
but only after providing Lender with evidence thut Borrower hos obtained insurance as required by Borrower's ond
Lender's agresment, 1f Lender purchases insurance for the collasral, Borrowor will be responsible for the costs of
that insurance, including interest and any othor charges Lendor may impose In conneotion with the placement of the
insurance, unti) the offoctive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balanoe or obligation, The costs of the insurance muy be more than the cost
of insurance Borrower may be able to oblain on its own,

BY SIGHING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
Instrument and §n iny Rider exeswted by Borrower and recorded with it,

P

Yoo e an i Do o

Kevin M Duffy Rocrowor Laurie L Duffy * <Borrower
Wilnss - Witness

§
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[Spaca Bolaw Thia Line For Acknowlodgment}

Sateof  JLLINOIS )
) 85,
County of Cook )

I /Q_LL. (L ) QL/UJJO\(Q/ / N’D‘[ﬁ/fg/ centfy that

(hore give nume of officer and his officid] title)

Kevin i« Luf e L Duffy

(name of gran;:: , 074 if acknowledged by the spouso, his or her name, and add "his or her spouse”)
personally known 10 me to be t%c same person whose name is (or are) subscribed to the foregoing instrument,

appeared bofore me this duy i perscis, and ovknowlodged that he (sho or thay) signod and delivered the instrument
as his (her or their) freo and voluniary =i, for the usos and purposes thoyein sot forth,

Dated; . NOVEMBER 4, 2020
(§innamro of officer)

NELE#1Q SCHWARTZ
clal Sea|
NetBSPBhbie - State of Iitinots

J 2y Commission Expires Jan 27, 2024

L 0 ¢ Jeff Karlin, NWMLSR ID 2108584
1,823 o’:’iﬁ 2:%85 Orgafu}z‘a iog'z Guaranteed Rate, Inc, NMLSR ID 2611

ILLINOIS » Sl?glio Fomlly - Fannle Mae/Fratkile Mac UNIFORM INSTRUMENT - MERS m m
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WFG National Title Insurance Company

& Wilkissm Binatcial Grotgy company

COMMITMENT FOR TITLE INSURANCE

SCHEDULEC

The Land is describad as follows:

LOT 1 IN DUFFY’S RESUBDIVISION OF LOT 4 AND THE NCRTH 1/2 OF LOT 8 IN BLOCK 7 IN PROSPECT
PARK SUBDIVIGION NUMBER 1 BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTH 60 RODS OF
THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MER:D'AN iN COOK COUNTY, ILLINOIS

ALSO DESCRIBED AS

LOT 4 AND THE NORTH 172.0F LOT 8 IN BLOCK 7 IN PROSPECT PARK SUBDIVISION NUMBER 1 BEING A
SUBDIVISION OF THE WEST/1/2 OF THE NORTH 60 RODS OF THE SQUTHWEST 1/4 OF SECTION 12,
TOWNSHIP 41 NORTH, RANGE 11 FAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPTING STREETS
PREVIOUSLY DEDICATED), ACCOPOING TO THE PLAT THERECF RECORDED JUNE 9, 1825 AS
DOCUMENT NUMBER 8938526, IN COGK COUNTY, ILLINOIS

08-12-308-034
507 § WILLE ST, Mount Prospect, IL 60056

Thiz page /s only a part of 8 2076 ALTA® CommRment for Title inswance fssued by WFG Nationed TRle Insurance Company. This
Commitmen Is nat vaid withou! the Notica: tha Commiimant fo lssue Policy; the Commitman! Conditions; Schiedue A; Schediufe B, Pavt [ -
Requirenants; and Schedile B, Part If - Exceplions; anc a counler-signafure by the Company or fts Issuing agent that may be in electronic
formt.

Copyright 2006 « 2018 Amasican Land Title Assoclation. All rights reserved, m
The use of this Form {or any derivatlve thereaf) Is restricled 1o ALTA licensees and ALTA membars in good standing as of PP
the data of use, AN olher uses are prohiblled. Reprinted under licanse from the American Land Tile Assotistion, %

ALTA Commitmenl for Title Insurance {08-01-15} TT20-28098wW

Schedula C
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Loan Number: 203176702

FIXED INTEREST RATE RIDER

Date: NOVEMBER 4, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Kevin M Duffy, Laurie L Duffy

‘vHI> FIXED INTEREST RATE RIDER iy made this  4th day of NOVEMBER, 2020

and Is irorporated lnto and shall be deomed to amend and supploment the Scourity Instrument, Doed of
Trust, or 3eourity Doed (the "Socurity Instrument") of the ssmo date given by the undersigned (the
"Borrowet”) ‘o ecur repayment of lbe Barrower's fixed rato promissory note {the "Note*) in favor of
GUARANTEEL *ATE, INC. )
(the "Londer"), ‘The Seonrity Instrumont encumbers the property mote specifically described in the Securlty
Instrument end locates o3 ,

k3

507 Sovih Wille St., MT PROSPECT, ILLINOIS 60056
(Property Address)

ADDITIONAL COVENANTS. I addition to the covenants and agreements made in the Securlty
Instrument, Borrower and Londer et er covenant and agreo ax follows:

A. Definition ( E ) "Note" of \1: Security Instrument [s hereby deleted and the foMowing
provision is substituted in {ts place in the Se urky Instrament:

( E ) "Note” mean the promissory note signed by 1> Borrower and dated NOVEMBER 4, 2020 .
The Note states that Borrower owos Lendor TWO HUNE2LD SIXTY-THREE THOUSAND THO

HUNDRED AND 00/100 Nollars (U.S. $ 263,200.00
plus interest. Borrower has promised to pay this debt in regale. Periodic Payments and to pay the debt in
full not later than DECEMBER 1, 2040 attiweeof 2,875 %.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms an covenants contained in this Fixed
Inierest Ratc Rider,

KQ % J (> L{‘ZD'?L.)(\./Z'{ },;__,77%”4 _/_/ /(- LY-2070

Borrowst Kevin M Puffy Date Borower Laurie L Duffy Boto
INO[S FIXED INTEREST RATE RIDER DouMagieTsForms

FIRRDR 09/09/10



