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DEFINITIONS

Words uscd in multiple scctions of this document erc/defined below and other words are- defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Scction 16.

(A) "Security Instrument’ means this document. which is dated June 19, 2020

together with all Riders to this documcat. o '
(B) "Borrower"is Aaron D. Butler and Christina M. Butler, husband and wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Elcctronic Registration Systcms, Inc. MERS is a separate corporation that is
acting solcly as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Dclaware, and has an
address and telephone numbcr of P.Q. Box 2026, Flint, M] 48501-2026. tcl. (888) 679-MERS.
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(D) "Lender"is Quicken Loans. LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave. Detroit. MI 48226-1906

(E) " Note" means the promissory note signed by Borrower and daicd June 19, 2020

The Note states that Borrower owes Lender Two Hundred Fifteen Thousand Four

Hundred Seventy Three and 00/100 Dollars
(US.§215,473.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymen*s aud to pay the debt in full not later than July 1, 2050 .

(F) "Proper<y" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, or'd all sums duc under this Sccuriry Instrument, plus interest.

(H) "Riders" mcans 7i1 Piders to this Security Instrument that are exccuted by Bormrower. The following
Riders arc to be exccutcd by Borrower [check box as applicable]:

] Adjustable Rate Rider E Condominium Rider [_] Second Home Rider
Balloon Rider [ 71anned Unit Development Rider L ]14 Family Rider
VA Rider (I Birvesi ly Payment Rider XX] Other(s) {specify|

Legal Attache

(I) "Applicable Law" mcans all controiliue applicable federal, statc and local statutes, rcgulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assersmzots” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Propery by a condominium associalion, homcowners
asseciation or similar organization.

{K) "Electronlc Funds Transfer" means any transfer of farus) other then a transaction originated by
check, draft, or similar paper instrument, which is initiated th-sugh an clectronic terminal, tetephonic
instrument, computer, or magnetic tape so as to order, instruct, or avthoiize a finaacial institution to debit
or credit an account. Such term includes, but is not limited to, powat-0f-salc transfers, automated teller
machine wransactions, transfers initiated by telcphone, wire transfers, 7nd automated clearinghouse
trensfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, scttlement, award of dzmagcs, or proceeds paid
by any third party (other than insurance procceds paid under the coverages described ir scction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or upy part of the
Property; (iii) conveyance in lieu of condcmnation; or (iv) misrepresentations of, or omizsicus as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” mcans iosurance proiecting Lender against the nonpayment of, or Zgfault on,
the Loun,

(Q) "Perlodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this.Sccurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.[.R. Pant 1024), as thcy might be amended from time to
time, or any additional ar successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard

to a "federally related mortguge loan” even if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA.
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{Q) "Successor In Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenonts and agreements under
this Security Instrument and the Notc. For this purposc, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recarding Jurisdiction]
of Cook [Name of Recording Jurisdiction];

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERECF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 12-25-329-026-000u which currently bas the eddress of
2413 N 78th Ave [Street)
EYmwood Park (City?. Illinois 607072404  (zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hercafler ercuted on the property, and all
cascments, appurtenances, and fixtures now or hercafter a part of the preperty. All replaccments and
additions shall also be covered by this Security Instrument. All of the forcguing is referred to in this
Sccurity Instrument as the "Property.” Borrower understands and agrees that MER'S holds only legal title
to the intcrests granted by Borrower in this Sccurity Instrument, but, if nccessary w comply with law or
custom, MERS (as nomince for Lender and Lender's successors and assigas) has the right: Lo exercise any
or all of those interests, including, but not limited to, the right to forcclose and sel! the Propraty; and to
take any action required of Lender including, but not limited to, relcasing and canceling thas Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyec and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
cncumbrances of rccord. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subjcct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real

propclr}h.Tr
‘ORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, nterest. Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Bomrower shall also pay funds for Escrow [tems

ILLINOIS - Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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pursuant to Section 3, Payments due under the Note and this Sccurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retuned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be mede in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federul agency, instrurnentality, or entity; or (d) Clectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provistons in Section 15.
Lender may rcturn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may aceept any payment or partial payment insufficient to bring the Loan
currentwitout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir/ia¢ future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If (cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unarpli.d funds. Lender may hold such unapplicd funds until Borrower makes poyment to bring
the Loan current. Tt Porrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return therito Borrower. If not upplied earlier, such funds will be applied to the outstanding
principal balance under 1ae-Note immediately prior to foreclosure. No offset or claim which Bormrower
might have now or in the furie against Lender shall relieve Borrower from making payments duc under
the Note and this Security Inst=aricnt or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments ar Proceeds. Exccpt as otherwise described in this Section 2, all
payments accepted and applied by Lende. <hall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde: tiie Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became duc. Any remaining amounts
shall be applied first to late charges. sccond to ar'y otlier amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentinay be applied to the delinquent payment and
the late charge. If more than onc Periodic Payment is outstandiag ' Lender may apply any payment received
from Borrower to the repayment of the Pericdic Payments if, 244 to the extent that, each payment can be
paid in full. To the cxtent that any excess exists after the payment i< applied to the full payment of one or
more Periodic Payments, such excess may be applied to any lale chargesgu2. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecous Prozcds-to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payiments.

3. Funds for Escrow Items. Bomower shall pay to Lender on the day Peniodic-Payments are due
under the Note, until the Note is paid in full, a sum (thc "Funds") to provide for payiaent of amounts duc
for: (a) taxes and assessmcnts and other itcms which can attain priority over this Sceurity (patrument as o
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Properry ~if any; (c)
premiums for any and all insurance required by Lender under Scction 5; and (d) Mortgage 'isirance
premiums, if any, or any sums payablc by Borrower to Lender in licu of the payment of Norigage
Insurance prermiums in accordance with the provisions of Section 10. These itcms are called "Escrow
liems." At origination or ot any time during the term of the Loan, Lender may require that Community
Assoctation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payablc, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Bormrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be & covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Cscrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item. Lender may cxercise its rights under Secticn 9
and pay such amount and Borrowcr shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then requircd under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (3) sufficient to permit Lender to apply
the Funds 2% thc time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc unde, RESPA. Lender sholl estimatc the amount of Funds due on the basis of current data and
reasonable estrraates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shait k¢ held in an institution whosc deposits arc insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendir ssiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account. or ve¢iitying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leadzr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires intcrest to Leypnid on the Funds, Lender shall not be required to pay Borrower
ony interest or carnings on the Funds. Bosrovier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Parrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in eserow. as defined under RESPA, Lender shall account to
Bomower for the excess funds in accordance with RESPA. !f there is a shortage of Funds held in cscrow,
as defined under RCSPA, Lender shall notify Borrower as s¢qrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoranice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, ps defined under RESPA, Lender shall
notify Borrower as required by RESPA, nod Borrower shall pay to (Lencer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mosthly payments.

Upon payment in full of all suns secured by this Security Instrumes!, 'Zender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all waxcs, assessments, charges, fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, lersciinld payments or
ground rents on the Propenty, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items arc Escrow ltems, Borrower shall pay them in the manner provided . Section 3.

Bomower shall promptly discharge ony lien which has priority over this Security Instruriicat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner 2ineptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the licn in, legal procecdings which in Lender's opinion operate to
prevent Lhe enforcement of the lien while those proccedings are pending, but only until such procecdings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINO1S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a rcal estate tax verification andfor
reporting scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and fioods, for which Lender requires insurance,
This insurance shall be maintained ip the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
thc Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borower to pay, in connection with this Loan, cither: (a) a onc-time charge for flood zone
determinatios, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior sérvices and subsequent charges each time remappings or similar changes occur which
rcasonably might :{%ct such determination or certification. Borrower shall also be responsible for the
payment of any fecs/1m osed by the Federal Emergency Management Agency in conncction with the
revicw of any flood zone uetzmmination resulting from an objection by Borrower.

If Borrower fails to maiiiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-ary Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverrge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eguitv.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide yrearze or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurancs eoverage so obtained might significantly exceed the cost of
insurance that Borrower could have oblained. ‘Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disburscment 2nd skali be payable. with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies requircd by Lender and renewsis ¢f such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard rior.gage clause, and shall name Lender ag
mortgagee and/or as an additional loss payce. Lender shall havs e richt to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leider al! reccipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, no!-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includu.a’scendard mortgage clousc and
shall name Lender as morigagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance can'er and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bommov:or otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiced by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicall; teasible and
Lender's sccunity is not lessened. During such repair and restoration period, Lender shall have Gz right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to-cisure the
work has been complcted to Lender's satisfaction, provided that such inspection shall be uniertaken
promptly. Leander may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress paymeats as the work is completed, Unless an agreement is made in writing or Applicable Law
requircs intcrest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or eamings on such procceds. Fees for public adjusicrs, or other third parties, rctained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance
proceeds shall be applicd to the sums sccured by this Sccurity lastrument, whether or wot then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttlc a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin whea the notice is given. In cither event, or if Lender acquircs the Property under
Scction 22 or otherwise, Borrower hcreby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any othcr of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Bomrower) under all insurance policies covering the Property, insofar as such tights are applicable to the
coveragr of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amov::ts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuprney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir 60 days after the execution of this Sccurity Instrument and shall continue to occupy the
Propenty as Borrov'er’; principal residence for at least one ycar after the. date of occupancy, untess Lender
otherwisc agrees in writiag, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which »7; beyond Borrower's control,

7. Preservation, Maintzaance and Protection of the Property; Inipections. Borrower shall not
destroy, damage or impair Wi rroperty, atlow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s yesiding in the Property, Borrower shail maintain the Property in
order to prcvent the Property from detesinrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that t~p2iz or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid furthcr deterioration or damage. Il insurance or
condemnation proceeds are paid in coanection with-damage to, or the teking of. the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has releascd proceeds for such
purposes. Lender may disburse proceeds for the repairs ahd restoration in 2 single payment or in  serics of
progress payments as the work is completed. If the insuranct or condemnation proceeds arc not sufficient
to repair or rcstore the Property, Borrower is not rclieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable cotries upon-zad inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvemer ts o the Property. Lender shall give
Botrower notice at the time of or prior to such an interior inspection specivviag such reasonable cause.

8. Borrower's Loon Application. Borrower shall be in default if, Zuring the Loan application
process, Borrower or any persons or entities acting at the direction of Beaiowsr or with Bommower's
knowledge or consent gave malerially false, misleading, or inaccurate information {r statcments to Lender
(or failed to provide Lender with material information) in connection with tho!.0an. Malerial
representations include, but are not limited to, representations conceming Borrower': oecvpancy of the
Property as Bomrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Irnstiwnent. If
(a) Borrower fzils to perform the covenants and agrecments contained in this Sccurity Instrumem, (&)there
is o legal procceding thot might significantly affect Lender's interest in the Property andfor rights under
this Security Instrument (such as a procceding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a licn which may atwin priority aver this Sccurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonablc or appropriate to protect Lender's intcrest in the Property and rights under this Sccurity
Jnstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a licn
which has priority over this Security Instrument; (b) appeariog in court; and (c) paying reasonable
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attomcys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminatc building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is ogreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymlf this Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
lease. 1¥' 3o rower acquircs fee title to the Property, the lcasehold and the fee title shall not merge unless
Lender agre.s to the merger in writing.

10. Mo tgape Insurance. If Lender required Mortgage Insurance as & condition of making the Loan,
Borrower shali zaythe premiums required to maintain the Mortgage Insurance in cffeet. I, for any reason,
the Mortgage Insuranc coverage required by Lender ceases to be available from the mongage insurer that
previously provided: suci:-insurance and Borrower was required to make scparatcly designated payments
toward the premiums 4or Morigoge [nsurance, Bomowcr shall pay the premiums required to obtain
coverage substantially egeivalent to the Mongage Insurance previously in cffcct, at a cost substantially
cquivalent 10 the cost to Borrowes of the Morigage Insurance previously in effect, from an alternate
mongage insurcr sclected by lander. If substantially cquivalent Morntgage Insurnnce coverage is not
available, Borrower shall continue 1o pay to Lender the amount of the separately designated payments that
werc duc when the insurance coverage-scascd to be in cffect. Lender will accept, usc and retain these
payments as o non-rcfundable loss rezerve.in licu of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact tha? the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inlerest or earings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (1n the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again besames available, is obtaincd, and Lender requires
scparstely designated payments toward the premiums for Mortgage Insurance. [f Lender required Mortgage
Insurance as a condition of making the Loan and Borowcr. was required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘dorroaver shall pay the premiums required to
maintain Montgage Insurance in cffect, or to provide a non/rcfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with axy written agreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburscs Lender (or any entity that purchas:s.the Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is‘no’ a party to the Mortgage:
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and moy
enter into agreements with other partics that share or modity their risk, or reduce losses: These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other narty for parties) to
these agreements. These agreements may require the mortgage insurcr to make poyments 5irg eny source
of funds that the mortgage insurcr may have available (which may include funds obtained trmo-Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ietusurer,
any other entity, or any affiliate of any of the foregoing, may receive {dircctly or indirectly) smounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is oftcn termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - FannieMac/Froddle Mac UNIFORM INSTRUMENT WITH MERS
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recelve certaln disclosures, to request and obtoln cancellation of the
Mortgage Insurance, to bave the Mortgage Insurance terminated automatically, and/or to receive n
refund of any Mortgage Insurance premlums that were unearned ot the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Misccllancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misccllancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically fcasibic and Lender's security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
untii Lend~r has had an opportunity to inspect such Property to ensurc the work has been completed to
Lender’s zn:isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
rcpairs ane’ restoration in @ single disbursement or in a series of progress pasyments os the work is
corpleted. Unlzss an ogreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Jrov.ceds, Lender shall not be required to pay Borrower any intcrest or carnings on such
Miscellaneous Procees)s. If the restoration or repair is not economically feasible or Lender’s sccurity would
be lessened, the Misciilpzeous Proceeds shall be applied to the sums scourcd by this Security Instrument,
whether or not then du¢, rvith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property. the Miscellancous
Proceeds shall be applied 1o the sums secured by this Sccurity Instrumcnt, whether or not then due, with
the excess, if any, paid to Borrower

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befars the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccerey by this Sccurity Instrument immediatcly before the partial
taking, destruction, or loss in value, unless’ Hiorrower and Lender otherwise agree in writing, thc sums
sccurcd by this Sccurity Instrument shall be rrducad by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the totu!_amaunt of the sums secured immediatcly before the
partinl taking, destruction, or loss in valuc divided by (b) the fair market valuc of the Property
immediately before the partial taking, destruction, or los in-value. Any balance shall be paid to Borrower.

In the event of a partial raking, destruction, or loss ir‘va'ue of the Property in which the fair market
value of the Property immediately before the partial taking, déstruction, or loss in value is less than the
amount of the sums secured immediately before the partial tabziig, destruction, or loss in value, unlecss
Bomrower and Lender othenwise agree in writing, the Miscellaneous #roczeds shall be applied to the sums
secured by this Security lustrument whether or not the sums arc then aee,

If the Property is sbandoned by Borrower, or if, after notice 'ty Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awnrd *o scitle a claim for damages,
Bomower fuils to respond to Lender within 30 days after the date the notice is fiven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of thie Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party* mzaas the third party
that owces Borrower Miscellancous Procceds or the party against whom Borrower has a risht of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘ozgua that, in
Lender's judgment. could result in forfeiture of the Property or other material impairment f cender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defavitzad, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procceding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's intercst in the Property or rights under this Security Instrument. The procecds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid o Lender. .
All ‘Miscellancous Proceeds that arc nol applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbenrance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Intcrest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation, Lender's acceptance of payments from third persons, enfities or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be o waiver of or
preclude the exercise of any night or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrowcr covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not cxecute the Note (a "co-signer™): (a) is co-signing this
Sccurity “astrument only to morigage, grent and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums securcd by this Security
Instrument; ard (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
makc any a(co:pmodations with regard to the terms of this Security Instrument or the Notc without the
co-signer's copucn!.

Subject 1o the. provisions of Section 18, any Successor in Interest of Borrower who assumces
Borrower's obligatior:s viider this Sccurity Tnstrument in wriling, and is approved by Lender, shall obtain
all of Borrower's rights rad. benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liahility under this Sccurity Instrument unless Lender agrees to such release in
wriling. The covenants and arrocments of this Security Insteument shall bind (cxcept as provided in
Scction 20) and bencefit the sucessors.and assigns of Lender.

14, Loan Charges. Lendcr (nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of piotecting Lender's interest in the Property and rights under this
Securily Instrument, including, but not liriied to, attomneys' fees, property inspection and valuation fees.
In regard 1o any other fees, the absence of ciriess authority in this Sccurity Instrument to charge a specific
fce to Borrower shall not be construed as 2 prohibition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Sccurity nstrument or by Applicable Law.

If the Loan is subject to a law which sets maxizvu loan charges, and that law is finally interpreted so
that the intercst or other loan charges collected or to b¢ <ollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall Le ceduccd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colieci¢si from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to‘mike this refund by reducing the principal
owed under the Note or by making a dircet payment to Buitower—!f a refund reduces principal, the
reduction will be treated as a partial prepayment without any p-cpayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepranzs of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action bur-ower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncction with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrue.cnt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute noticz 't ‘all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Froperty Address
unlcss Borrower has designated a substitute notice address by notice to Lender. Borrower sacl jromptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Bumower's
change of address, then Borrower shall only report a change of address through that specified prucedure.
There may be only one designated notice address under this Security [nstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first closs mail to Lender's address
statcd herein uniess Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument sholl uot be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity
lostrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrumeni are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agrec by contract of it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clausc of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurily Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation o
take any s2tion.

17, Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. T ansfer of the Property or a Beneficinl Interest fn Borrower. As used in this Section 18,
*Interest in (ae Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-ot tac Property or any Intcrest in the Property is sold or transferred (or if Borrower
is not a natural person 4nu 2 beneficial intcrest in Borrower is sold or transferred) without Lender's prior
written conscnt, Lendei’ may require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢ption-shall not be exercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender exercises this optior,, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Zays from the date the notice is given in accordance with Scction 15
within which Borrower must pay all surmis-s2cured by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the cxpiration of this.geiiod, Lender may invoke any remcdics permitted by this
Security Instrument without further notice or demand on Bomower.

19. Borrower's Right to Reinstate After Ac:eleratlon. If Borrower meets certain conditions,
Bomrower shall have the right to have enforcemeni-of this Security Instrument discontinued at any time
prior to the carlicst of: (a) five days before sale of W2 Troperly pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law migh specify for the termination of Borrower's nght
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Bomower: (a) pays Lender all sums which then would be due “ander this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other £cvenants or agreements; {(c) pays all
expenses incurred in enforcing this Security lnstrument, including, bit no. Jimited to, rcasonable attomeys'
fees, property inspection and valuation fecs, and other fees incurred for Yie-purpose of protecting Lender's
intercst in the Property and rights under this Security Instrument; and {d) talez such action as Lender may
reasonably require to assure that Lenders intcrest in the Property and -ichts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as othcrwise provided under Applicable Law. Lender may reavire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selestea by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurcr’s check or cashier's ¢hezx Grovided any
such check is drawn upon an institution whose deposits are insured by a federul agency, instranentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bomower, this Security Inst:ataent and
obligations secured hercby shall remain fully effective as if no acceleration had occurred. Howrver, this
right lo reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold onc or more times without prior notice to
Bomrower. A sale might result in o change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
scrvicing oblipations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Scrvicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nolice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Notc purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commene, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pz:ity, hercto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be ileemed to be reasonable for purposes of this paragraph. The notice of zcceleration and
opportunity to‘ur: given to Borrower pursuant to Scction 22 and the notice of acccleration given to
Borrewer pursuani 1o Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
action provisions of this Section 20.

21. Hozardous Su'siances. As uscd in this Scction 21: (a) "Hazardous Substanccs” arc thosc
substances defined as toxic c¢ hizardous substances. pollutants, or wastes by Cnvironmental Law and the
following substances: gasoline, keros=ue, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, muteriuls containing asbestos or formaldehyde. and radioactive materials;
(b} "Environmental Law" means federa( la-ws and taws of the jurisdiction where the Property is located that
rclate to health, safety or environmental preection; (c) "Environmental Cleanup” includes any response
action. remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means o condition that can cause, coniribute to, or othcrwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use.disposal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oo in the Property, Borrower shall not do,
nor altow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dv< 1, the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the v2lur of the Property. The preceding
two sentences shall not apply to the presence. usc, or storage on the! Property of small quantities of
Hazardous Substances that nre generally recognized to be appropriate to ioraal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cunsumer products).

Borrower shall prompily give Lender written notice of () any investigation, claim.-demand. lawsuit
or other action by any governmental or rcgulatory agency or private party involving toc Poorcrty and any
Hazardous Substance or Environmental Law of which Borrower has actual knoweerge, (b) anmy
Environmenta) Condition, including but not limited to, any spilliug, leaking, discharge, release orithreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relius: of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any govermmental or reguiatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
reredial actions in accordance with Cnvironmental Law. Nothing hercin shall creatc any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Low provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) o date, not less than 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and (d) that failure to care the
default on or before the date specified in the aotice may resull in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclos ire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozare, If the default is not cured on or before the date specified in the notice, Lender ot its
option may rejuire immediate payment In full of all sums secured by this Security Instrument
without furthe: d:mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred In pursuing the remedies provided in this Section 22,
including, but not liriteZ to, reasonable attorneys* fees and costs of title evidence.

23. Release. Upon payrcat of all sums sccurcd by this Security Instrument, Lender shall release this
Security Instrument. Borrower shwll pay any recordation costs. Lender may charge Bomower a fec for
releasing this Security Instrument, Fat cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes Arplicable Law.

24, Walver of Homestend. In accordnieé with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horaesiead exemption laws.

25. Placement of Collateral Protection Insurracy. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bomrower’s agreeriept with Lender, Lender may purchase insurance
at Borrower's expense to protcct Lender’s interests in Boirower's collateral, This insurance may, but nced
not, protect Borrower's interests. The coverage that Lendsr purchases may nol pay any claim that
Borrower makes or any claim that is made against Borrower iz connection with the collatcral. Borrower
may later cancel any insurance purchased by Leader, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's sgreement. Jf Lender purchases
insurance for the collaternl, Borrower will be respensible for the costs of thutinsurance, including interest
and any other charges Lender may impose in connection with the placemer! i the insurance, until the
effective date of the canccllation or cxpiration of the insurance. The costs of the insance may be added to
Borrower's total outstanding batance or obligation. The costs of the insurance mmay Ge 2«2 than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

/ (Seal)
Aaron % éuﬂ er -Borrower

0l
A m Scal)

Witnesses:

-Burrower

~— (Seal) (Seal)
Comower <Bormmower
(Scal) ) (Scal)
-Borrower -Bormrower
(Seal) ¢ {Seal)
-Borrower -Bonrower
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STATE (&AIL r~.*0|sl Caok \«ﬂ\ County ss:
_» a Notary Public in and for said county and
state do hereby certify umAaron D. Butler and Christina M. Butler

personally known to me to be the same person(s) whose name(s} subscribed to the forcgoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrumet os his/her/their free and voluntary act, for the uses and purposes therein sct. forth.

Given rnder my hand and official seal, this 19th day of Jung, 2020
My Commission Lipires: [{/lS/ﬂOﬁj\ M

Noury public M sl fake.| R

‘ QFFICIAL SEAL
MICHAEL R SMITH
‘ NGTARY PUBLIC, STATE OF ILLINOIS
o rommssnon EXPIRES NOV. 15, 2022

Loan origination organization Quicken Loans, LLC
NMLS ID 3030

Loan originator Donald S Bowersox

NMLSID 1237676
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MERS MIN: 100039034532815190 3453281519
YA GUM%AN D LOAN AND ASSUMPTION POLICY RIDER
VA Case Number: 8-2%52(}%321 7

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
RIE}EIX%TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEEF LOAN AND ASSUMPTION POLICY RIDER is made this  19th day of

June, 202u , and Is incorporated Into and shall be deemed to amend and
supplement the Mortgage ~ Tead of Trust or Deed to Secure Debt (herein "Security
Instrument") dated of even date-herewith, given by the undersigned (herein "Borrower”) to
secure Borrower's Note lo  Quicken Loans. LLC

{herein "Lender") and covering the Property described in the Security Instrument and located
at
2413 N-75th Ave
Elmwood Park, It 60707-2404

[Property Adtiens)

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in
the Securlty Instrument, Borrower and Lender further covenant :ind agree as follows:

If the indebtedness secured hereby be guaranteed or insured undar Title 38, United States
Code, such Title and Regulations issued thereunder and in effect’ e the date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any piovisions of the Security
Instrument or other instruments executed in conneclion with sald inueltedness which are
inconsistent with said Title or Regulations, including, but not limited to, ‘the provision for
payment of any sum in connection with prepayment of the secured indebted 3. and the
provision that the Lender may accelerate payment of the secured indebledness nursuant to
Covenant 18 of the Security Instrument, are hersby amended or negated to the-axtent
necessary to conform such instruments to said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
5344069752

g R

VMP ®-538R (0405).01 10, ql's
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four per
centum (4%) of the overdue payment when pald more than fifteen (15) days after the due
date theieof to cover the extra expense involved in handling delinguent payments, but such
"late thaipe” shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtednesse:i«C all proper costs and expenses secured hereby.

GUARANTY: Siicuid the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount withitv 5G.days from the date that this loan would normally become eligible for
such guaranty committr.d_upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Code "Veterans Benefits," the Mortgagee may declare the indebledness
hereby secured at once duee @l payable and may foreclose immediately or may exercise any
other rights hareunder or take anv-cther propar action as by law provided.

TRANSFEROQF THE PROPERTV :This loan may be declared immediately due and payable upon
transfer of the property securing ur.a loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer ("assumption®) of ineproperly shall also be subject to addilional
covenants and agreements as sel forth befow:

(2) ASSUMPTION FUNDING FEE A fee equai to
{ 0.50%) of the balance of this loaivas of the date of transfer of the property
shall be payable at the time of transfer to the loan holder or its authorized agent, as trustee
for the Department of Veterans Affairs. If the assumer ‘ails to pay this fee at the time of
transfer, the fee shall conslitute an additional debt to that al eady secured by this instrument,
shall bear inlerest at the rate herein provided, and, at tiic_ontion of the payee of the
indebtedness hereby secured or any transferee thereof, shall be imriadiately due and payable.
This fee is automatically waived if the assumer is exempt under the arovisions of 38 U.S.C.
3729 (c).

(b) ASSUMPTION PROCESSING CHARGE Upon application for aprroval to allow
assumption of this loan, a processing fee may be charged by the loan holde’ or its authorized
agent for determining the creditworthiness of the assumer and subsequenuv’ ivising the
holder's ownership records when an approved transfer is completed. The anicur!t of this
charge shall not exceed the maximum established by the Department of Veterans A¥airs. for a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments crealing and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs lo the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this insirument.

A A T
VMP %.538R (0405).01 page2ofs W
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IN WITNESS WHEREOF, Borrower(s) has executed Mis VA Guaranteed Loan and Assumption

Policy Rider.
A\
d A
7 0641942020 AL s N

Aardn D. B0tier -Borrower KHristina M. Butler -Borrower

-Borrower -Borrower

-Borrower -Borrower

-Borrower -Borrower

LA A
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EXHIBIT A - LEGAL DESCRIPTION
Tax [d Number(s): 1#-23-329-026-0000

Land situated in the County o Cookin the State of IL.

THE NORTH 30 FEET OF LOT 9 IN 5LC CY. 22 IN FIRST ADDITION TO ELLSWORTH, BEING A SUBDIVISION
OF THE EAST ¥ OF THE SOUTHWEST % SOUTH OF CENTER OF GRAND AVENUE IN SECTION 25,
TOWNSHIP 40 NORTH, RANGE 12, EAST JF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Commonly known as: 2413 N 78th Ave, Elmwaor! Park, IL 60707-2404
THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATICN NUMBER LISTED ARE PROVIDED SOLELY FOR

INFORMATIONAL PURPOSES.

+U87634173-
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