UNOEEICIAL COBY.

Pl b EEIAW
£ Doc#. 2113706207 Fee: $98.00
\ L { Karen A. Yarbrough
. H : : Cook County Clerk
llinois A_;ntl-Predatory Date: 05/17/2021 09:43 AM Pg: 1 of 20

Program

HELOC.

| Certificate number: SF542261-D35E-4ER6-0158-7DE5C2ARZESD

Report Mortgage Fraud

Lending Database

Certificate of Compliance

8447681713
m‘l:mh"é prop;nyldentlﬁe&as Y AN o R e -
Address:
Streat: 45 SALEM LN
Street line 2
City: EVANSTON State: IL ZIP Code: 60203

Lender PROPER RATE, LLG

Barrower: STEPHEN J. PAWLAK, ELIZABETH €. PAWLAK

Loan / Mortgage Amount: $548 250.00

Pursuant to 765 ILCS T7/70 et seq., this Certificate authorizes the County Recorder of Deeds to rezerd a residential
mortgage secured by this properly and tne or more additional properlies, and if applicable, a simuiaravusly dated

Execution date: 4/23/2021




2113706207 Page: 2 of 20

UNOFFICIAL COPY

This Instrument Prepered By:
Shawn Tellez

3840 N RAVENSWOOD
CRICAGO ILLINOIS 60613

After Recording Returrs To-

PROPER RATE, LLC

1800 W LARCHMONT AVE STE 307
CHICAGO, TLLINOIS 60613

Loan Number 2320121112140

[Space Above This Line For Recording Cata)

MORTGAGE

MIN: 101541513002630425 MERS Phone: 888-673-6377

DEFINITIONS

Words used in multiple sections of this documeni-ars defined below and aiher words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usage of werds used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which i6 drled BPRIL 23, 2021 . together
with 21l Riders to this document,

{B) '"Borrower"is STEFHEN J. PAWLAK AND ELIZAELT! . C. PAWLAK, HUSBAND AND WIFE,
AS TENANTS BY THE ENTIRETY

Borrower is the mertgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is & sepuiiie corporation that is acting
solely as & nominee for Lender and Lender's successors and assigns. MERS is the mortazgoe under this Security
Instrument. MERS is organized and existing under the Taws of Delaware, and has an address 04d wlephone number
of P.0Q. Box 2026, Flint, MI 48301-2026, t2l. (888) 679-MERS.

(D) "Lender"is PROPER RATE, LLC

Lenderisa 1T IS A LIMITED LIABILITY COMPANY oreanized
und existing under the laws of DELAWARE
Lender's address is 1800 W LARCHMONT AVE STE 301, CHICAGO, ILLINOIS 60613

(E) "Note'"means the promissory note signed by Borrower and duied  APRIL 23, 2021
The Note states that Borrower owes Lender FIVE HUMDRED FORTY-EIGHT THOUSAND TWO HUNDRED
FIFTY AND 00/100 Doflars (U.5. 3 548, 250.00 ¥ plus interest,

ILLINQIS - Single Famiiy - Fanme Mae/Freddia Mac UNIFORM INSTRUMENT - MERS -:fDncMagic
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not laer than
MAY 1, 2051 ‘

(F) '"Property" means the property that is descritied below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Insicument, plus interest.

(H) 'Riders” means all Riders 1o this Security Instrument that are execwted by Borrower. The following Riders are
10 be executed by Borrower [check box us applicable]:

[] Adjustable Rate Rider Planred Unit Development Rider
[ Balloon Rider [ Biweekly Payment Rider

[ 1-4 Family Rider [] Second Home Rider

[] Ceadoriinium Rider [F] Cther(s) [specify]

Fixed Interest Rate Rider

(I)  "Applicable Law" meany all contrelling applicabie federal, stute and local statutes, regulations, ordinances and
administrative rules and orders (tha-have the effect of law) as well as all applicable final, non-appealable judicial
opimions.

(0 "Community Association Dues, Fels, and Assessments" means all dues, fees. assessments and other charges
that are imposed on Borrower or the Properiv.by a condominium association, homecwners association or similar
Or ganization.

(K) "Electronic Funds Transfer'" means any toarisfor of funds, other than o trunsuction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or awthorize a fitancial institution to debit or credit an account.  Such term
includes, but is not limited to, point-of-sale transfers, auioniatzd teller machine transzctions, transfers initiated by
telephone, wire transfers, and autemated clearinghouse wansiers.

(L) "Escrow Items' means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlemiént) 7ward of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages <= ribed in Section 5) for: (i) damage o, or
destruction of, the Property; i} condemnation or other tking of all or any (part bf the Property: (iii) conveyancs in
lieu of condemration; or (1v) nusrepresentations of, or omissions as to, the vaive and/or condition of the Property.
(N} 'Mortgage Insurance’ means insurance protecting Lender against the nonpavinsnt af, or defauit on, the Loan.
(0) '"Periodic Payment’ means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(F) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. $2601 et seq.) andits implementing
regulation, Regulation X (12 C.F.R, Part 1024}, as they might be amended from time to tinke_or 7nv additional or
successor legislation or regulation that governs the sume subject matter.  As used in this Seeurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to 2 " federally relsted piorigage loan”
gven if the Loan does not qualify as a "federally related morcgage loan” under RESPA,

(Q) "Successor in Interest of Borrower” meuns any party that has taken title to the Property, whether o not that
party has ussumed Borrower's ebligations under the Note andfer this Security Instrument.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - WERS 'j‘{DncMagi:
Farm 3014 110+
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and nodifications
of the Note: and {ii} the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey 10 MERS solely as nominee for Lender and Lender' s
successors and assigns) and 10 the successors and assigns of MERS the following described property located in the
COUNTY of Cock
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction}
SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 10-14-207-021-0000

which curcently has the address of 45 SALEM LN
[Sreet]
EVANSTON . Illincis 60203 {"Property Address").
[City] [Zip Code]

TOGETHER WITH all the improvements now Or hireafter erected on the property, and all ezsements,
appurtenances, and fixiures now or hereafter a part of the proberty. Al replacements and additions shall also be
covered by this Security Iastrument. Al of the foregoing is reforred to in this Security Instrument as the "Property, ”
Borrower understands and agrees that MERS holds only legal title v th: interests granted by Borrower in this Security
Insirument, bat, if necessary to comply with law or custom, MERS {25 rominee for Lender and Lender’ s successors
and assigns} has the right: 10 exercise any or all of those interests, incleding, but not limited to, the right to foreclose
and sell the Property: and to take any action required of Lender including. bit net Bmited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and Yy the right
w mortgage, grant amt convey the Property and that the Property is unencumbered, except for encuniibiances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS v DocMagic
Form 3014 1/01
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and inzerest on. the debt evidencad by the Note and any prepayment charges and lute
charges due under the Note. Borrower shall also puy funds for Escrow [lems pursuant to Section 3. Payments due
under the Note and this Securizy Instrument shall be made in U.S, currency. However. if any check or other
instrument received by Lender zs payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
cne or more of the follawing forms, asselected by Lender: () cash; (b) meney order; (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locatien designated in the Note or at such other
Jocanion as ray e designated by Lender in accordince with the notice provisions in Section 15. Leader may return
any payment of partial payment if the payment or partial payments are insufficient 10 bring the Loan current. Lender
may accepl ény payiment or partial payment insufficient ro bring the Loan current, withoul waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sucn/unvments at the tine such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, ther Lesder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Bosrower makes paymént to-bring the Loan current. If Borrower does not do so within a reasonzble period of
time, Lender shall either appiy such-funds or return them to Borrower. If not applied earlier, such funds will be
upplied to the outstanding principel-baiance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the‘tuiure against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrunient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds Txcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shzll be applied in‘tte following ordec of pricity; () interest due under the Nole,
(b} principal due under the Note: (c} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaiiirng emounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and thepto reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delingient Periedic Payment which includes a sufficient
amouni o pay any late charge due, the payment may he applisd t0'the delinquent payment and the late charge. If
more than one Periodic Payment is omtstanding, Lender may apply iy pavment received from Borrower 1o the
repayment of the Periodic Payments if, and to the extent that, each paymer( car be paid in fuil. To the extent that
any excess exists after the puyment is upplied 1o the full payment of one or more Teriadic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shail be applied first to.4ny prepayment charges and then
as described in the Note,

Any application of paymests, insurance proceeds, or Miscellanecus Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the umount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay t Lender on the day Periodic Payments 2ce.due under the
Note, until the Note §s paid in full, a sum (the "Funds”) o provide for payment of amounts due for002) taxes and
assessments and other items which can attuin priority over this Security Instrument as a lien or encuricrasce on the
Property; (b} leasehold payments or ground rents on the Property, if any: () premiums for any and & fasurance
required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Dorvower
to Lender in liew of the payment of Mortgage [nsurance premiums in accordance with the provisions of Section 0.
These tems are called "Escrow ltercs.” At erigination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if uny. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item,  Borrower shall promptly furnish to Lender all notices of amounts (o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
abligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS v DocMagic
Form 3014 101
Page 4 of 14



2113706207 Page: 6 of 20

UNOFFICIAL COPY

Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has heen wasved by Lender and, if Lender requires, shall furnish 10 Lender receipts evidencing such payment
within such time period as Lender may require, Borrower's ebligation te mzke such payments and to provide receipts
shall for all purposes be deemed 1o be a covenani and agreement contained in this Security Instrument, 25 the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for 2n Escrow ltem. Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such aniount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upen such revocation, Borrewer shail pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time srecified under RESPA, and (b) not 1o exceed the maximum amaunt a lender can require under RESPA.
Lender shall estrate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow diems or otherwise in accordance with Applicable Law.

The Funds shia’i bz held in an institwion whose deposits are insured by a federal agency, instrumentality, or
entity (including Lenaed, if Lender js an Institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply 2oe Tunds to pay the Escrow Items no later than the time specifiad under RESPA. Lender
shall not charge Borrower fir LolZing and appiying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemectis aade in writing or Applicable Law requires inierest to be paid on the Funds,
Lender shall not be required to pay Borrorverany interest or earnings on ihe Funds. Borrower and Lender can agree
in writing, however, that interest shall b= pai¢ on the Funds. Lender shull give to Borrower. without charge, an
annual accounting of the Funds as required Ly JWESPA,

If there is a surplus of Funds held in escrow/ a1 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If thereis a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Bor ower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds beld in escrow, as defined under RESPA, Lender shali natify Borrower as required by RESPA, and Borrower
shall pay to Lender the antount necessary to make up the deficiency 1 accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumesi; Lender shali promptly refund 1o Borrower
any Funds held by Lender.

4. Charges; Liens., Borrower shall pay all 1axes, assessments, charges, ¥ines, and impositions mutributable to
the Property which can attain prierity over this Security Insirument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees. and Assessmients, if any. Zo-ths extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Len which has priority vver this Security Insaumentunlass Borrower;
(a) agrees in writing 10 the payment of the obligation secured by the lien in 2 munner acceptab.e o /_ender, but only
s0 Jong as Borrower is performing such agreement; {b) contests the lien in good fuith by, o difends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforceriesaof the hen
while those proceedings are pending, but only until such procesdings are concluded; or (¢ secures fron: 2he holder
of the lien an agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. I Lencler
determines that any part of the Property is subject to u fien which can uttain priority over this Security Instrument,
Lender may give Borrewer a notice identifying the lien. Within 10 days of the dute on which that nouce is given,
Borrower shall satisfy the lien or take one or mere of the actions set forth above 1n this Section 4.

Lender may require Borrower to pay a ene-time charge for a real estate tax verification anddor reporting service
used by Lender in connectien with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or heresfter erected on the
Property insured against koss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 7 DocMagic
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including, but not limited to. earthguakes and floods, for which Lender requires insurance. This insurance shall be
matntained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant (o the preceding sentences can change during the term of the Loan.  The insurance carrier providing
the insurance shall be chosen by Borrewer subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) 2 one-
ume charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall ulso be responsible for the payment of
any fees imposed by the Federal Emergency Managemenl Agency in connection with the review of any fleod zone
determination resulting from an objection by Borrower.

If Borrower fails to maitain any of the coverages described above, Lender may obtain insurance coverage, al
Lender's opficn and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. ‘Inerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Proporty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage (han was previeusly in effect. Borrower acknowledges that the cost of the insurance coverage so
cbtained might signiticodtly exceed the cost of insurance that Borrower could have obtained. Any araounts disbursed
by Lender under this Sectioi 3shall become additional debt of Borrower secured by this Security Instrument. These
emounts shall bear interest d¢ t'ie Note rate from the date of dishbursement and shall be payable, with such interest,
upon notice from Lender to Borrowsr requesting payment.

Al] insurance policies required«a; Lender and renewals of such policies shail be subject 1o Lender's right to
disapprove such policies, shall include a srandard mortgage clause, and shall name Lender as mortgagee and/or as an
wdditional loss payee, Lender shall have the right to hold the pelicies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receints of paid premiums and renewal natices. 1f Borrower obtains any
form of insurance coverage, oot otherwise requirer ry Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Berrower shall give prompt notive 1o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lerder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender. shall be applied 1o restoration
or repair of the Property, if the restoration or repair is econemically 7ecsible and Lender's security i3 nol lessened.
During such repair and restoration pericd, Lender shall have the right i hold such insurance proceeds until Lender
has had an opportunity to inspect such Property o ensure the work has biéen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may Gisnese proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work s completed. Unless an agreement
is made in writing or Applicable Law requires interest (o be paid oa such insurance 2=sceads, Lender shall not be
required to pay Borrower uny interest or earnings on such proceads. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sele-oblisation of Borrower,
If the resteration or repair is not economically feasible or Lender' s security would be lessened, tae inurance procseds
shall be applied ta the suns secured by this Security Instrument, whether or not then due, with the exCets, if any, pald
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance xiaim and
refated matlers. 1f Borrower does nat respond within 30 days o 2 notice from Lender that the insurance carriet has
otfered 1o settle a cluim, then Lender may negotinte and sentle the ctaim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hergby
assigns 10 Lender {a) Borrower's rights to uny insurance procesds in an amoeunt not 1o exceed the amounts inpaid
tinder the Note or this Security Instrument, and (b) any other of Borrower s rights ¢other than the right to any refund
of unearned premiunts paid by Borrower} under all insurance policies covering the Property. insofar us such rights
are applicable 10 the coverage of the Property, Lender may use the insurance proceeds either to repair or restore (he
Property or to pay amounts unpaid under the Note or this Security Instrument. whether or not then due,

ILLINOIS - Sirgle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ',‘.‘;’Dul:Magh:
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6. Occopancy. Borrower shall uccupy, establish, and use the Property as Borrower's principal residence
within 60) days after the execution of this Security Instrument and shall continue o occupy the Property as Borrower' s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agress in writing, which
consent shalt not be uiregsonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not desiray,
damage or impir the Property, allow the Property tu deteriorate or cosnmit waste on the Property. Whether or not
Borrower 18 residing in the Property, Borrower shall maintain the Property in order 1o prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prop<rty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for sucl-purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work j5 completed. If the insurance or condemnation proceeds are nol sufficient
t repair or restore 1€ Froperty, Borrower is not relieved of Borrower s obligation for the completion of such repair
or restoration.

Lender or its ugent may rake reasonable entries upon and inspections of the Property. Ifil hasreasenable cause,
Lender may inspect the intetity_of the improvemants on the Property. Lender shall give Borrower nolice at the time
of or prior to such an interior inspaciion specifying such reasonable cause.

8. Borrower's Loan Appiicativn. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities aclingat this direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccuraw information or statements o Lender (or filed to provide Lender with
material information) in connection with tre’Loan.  Material representations include, bui are not limited to,
tepresentations concerning Borrower's occupancy0f the Property us Borrower's principal residence.

9. Protection of Lender's Interest in the Praperty and Rights Under this Security Instrament, If (a)
Borrower fails 1o perform the covenants and agreements cortained in this Security Instrument, {b) there is a legal
praceeding that might significamly affect Lender's interest in the Propesty and/or rights under this Security Instrument
(such as a procesding in bankruptey, probate, for condemnatici: or forfeiture, for enforcement of a lien which may
auain priority aver this Security Instrument or to enforce laws or'rerulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is rezsonable ur'ap propriate to protect Lender's interest in the
Property and rights under this Security Instrument, including proteciing andinr assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, byt are nat limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in-court; and {c) paying reasonable
auorneys' fees to protect its interest in the Property and/or rights under this Security instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited o entering the Property to
nake repairs, change tocks, replace or board up deors and windows, druin water from piger, eliminute building or
other code violations or dangerous conditions, and have utilities turned en or off. Although Lesder may take action
under this Section 9, Lender doas not have o do so and is not under zny duty or obligation 1o a0 so/ Jt.is agreed that
Lender 1ncurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Secton 9 shall become additional debt of Borrawer aecuzed by this
Security Instrument, These amounts shall bear interest 4 the Note rate from the dale of disbursement and shall be
payable, with such interest, upon notice from Lender t Borrowsr requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title 1o the Properiy, the leasehold and the fee utle shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurince as a condition of making the Loan, Borrower
shall pay the premiums required W maintain the Mortgage Insurance in effect. [If, for any reason, the Morigage

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS '&DDEMagic
Form 3014 1/
Page 7 of 14



2113706207 Page: 9 of 20

UNOFFICIAL COPY

Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower wus required w make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
insurance previcusly in effect, at a cost substantially equivalent to the cost 1o Borrower of the Mortgage Insurance
previowsly in effect, from an alternate mortgage insurer selected by Lender.  [f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shal! continue o pay 1o Lender the amount of the separately designated
paymenis that were due when the insurance coverage ceased 10 be in effect, Lender will uccept, use and retain these
paymenls as a non-refundable ltoss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fuct that the Lean is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
cuverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender agatn
becomes avpiiacle, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurarnce. I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required tu make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requirsd io maintain Mortgage Insurance in effect, or w provide a non-refundable loss reserve, until
Lender' s requirement tor Waortgage Insurance ends in accordance with any writien agreement between Boerrower and
Lender providing for sucherwination or until termination is required by Applicable Law. Nothing in this Section
10) aftects Borrower's obligatica to pay interest at the rate provided in the Note,

Mortgage Insurance rennburs#s-Lender (or any entity that purchases the Note) for certain losses it may incur
if Barrower does not repay the Loanas agreed. Borrower is not a party to the Mortgage [nsurance.

Mortgage insurers evaluate their tota? tisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share cr modify their risk, or reduce losses. These agreements are on tlerms and
conditions that are satisfactory to the mortgage nsurer and the cther party (or parties) to these agreements, These
agreements may require the morigage insurer 10 mags payments using any source of funds that the morigage insurer
may have availatle (which may include funds obtainzd from Mortgage Insurance premiuns).

As a result of these agreements, Lender, any purchaset of the Note, another insurer, any reinsurer, any other
entity, or zny affiliate of any of the foregoing, may receiveidirertly or indirectly) amounts that derive from (or might
be characterized as} a portion of Borrower’s payments for Moitgage Insurance, in exchange for sharing or modifving
the mortgage insurer's risk, or reducing losses. If such agreemenyprovides that an affilime of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid1= tke imsurer, the arrangement is oftan termad
“captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrcwer has agreed to pay for Mortgage
Insurznce, or any other terms of the Loan. Such agreements will nat increzse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - wi*h-raspect Lo the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These vighis,may include the right
to receive certain disclosures, to request and obtain cancellation of the Morlgage insurzace, to have the
Mortgage Insurance terminated automatically, and/ar to receive a refund of any Mortgage nsur ance premiums
that were unearned at the time of such canceltation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herelsnvassigned to
and shall be paid to Lender.

if the Property is damaged, such MisceDaneous Proceeds shall be upplied 1o restoration or repair of the Property,
if the restoraion or repuir is economically feasible and Lander's security is not lessened. During such repair and
restoranon peried, Lender shalt have the right to hold such Miscellaneous Proceeds unti] Lender has had an
Opportunity to inspect such Property 1o ensure the work has been completed to Lender's sutisfaction, provided that
such inspection shall be undertaken promprly, Lender may pay for the repuirs and restoration in a single disbursement
or in a series of progress payments as the work is completad. Unless an agreement is niade in writing or Applicable
Law requires interest (o be paid on such Miscellaneous Proceads, Lender shall not be required 1o pay Borrower any
interest or earnings on such Miscelluneous Proceeds. [If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneaus Proceeds shall be applied to the sums secured by this Secarity
Instrument, whether or not then due. with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a tta] taking, desiruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, desiruction, or loss in value is equal to o greater thap the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the wtal amount of the sums
secured Immaihately before the partial taking, destruction, or loss in value divided by (b) the fair marker value of the
Property immeusniely before the partial taking. destruction, or loss in value. Any balance shall be paidl t Borrower.

In the evéni 01 = partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immewaiely before the partial taking, destruction, or loss in value is less than the amoeunt of the sums
secured immediately oelar: the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscelianzous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then dug.

If the Property is abandoned by-Rorrower, or if, after notice by Lender to Borrower that the Oppusing Party (as
defined in the next sentence) offers-io-inake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 duys after the dare the nuice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either o restoration or repair orthe Property or 1o the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means tha third party thut owes Borrower Misceilaneous Proceeds or the party
against whom Borrewer has a right of action in'reza-d to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminat, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or of1er naterial impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action er proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Properly or other material inip2irment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or'claim for damages that are attributable to the
impairment of Lender’s interast in the Property are hereby assigned o=d'shali be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repar of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exteision of the time for payment or
modification of amortization of the sums secured by this Seeurity Insirument granted --Lender to Borrower or any
Successer in Interest of Borrower shall not operate to release the liability of Bovrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successon in Interest of Borrower
or (o refuse 1o extend time for payment or otherwise modify amortization of the sums sectred av. this Security
Instrument by reasen of any demand made by the original Borrower ur any Successors in Interest of Birrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's arcoptance of
payments from third persens, entities or Successors in Interest of Borrower or in amounts less than the sardlint then
due. shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' sobligaticns and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but dees not execute the Note (4 "ce-signer™), (a) is co-signing this Security Instrument only to mortgage.
grant and convey the co-signer’s interest in the Property under the terms of this Securtty Instrument: (b) is not
perscnally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any ather
Borrower can agree to extend, modify, forbear or make any aceommodations with regard to the terms of this Security
Instrument or the Note without the co-signer' s consent,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UMIFORM INSTRUMENT - MERS v DocMag:
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations urider this Security Instrument in writing, and is approved by Lender, shal] obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower”s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees. the
absence of express authority in this Security Instrument to charge a specific fee 1© Borrower shall not be construed
as aprohibition on the charging of such fee. Lender may rot charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Lods is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other Zozn charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a} any suc'i fvan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already coliected from Borrower which exceeded permiited limits will be refunded to Borrower.
Lender may choose t& mexs this refund by reducing the principal owed under the Note or by making a direct payment
© Borrower. If a refuns reduces principal, the reduction will be treated us a partial prepayment without any
prepayment charge (whether or pot 3 prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct pay=a2nt 1o Borrower will constitute a waiver of any right of action Borrewer might
have arising oui of such overcharge

15. Notices. All notices given by Poriower or Lender in connection with this Security Instrument must be in
writing. Any notice 1o Barrower in connaction. with this Security Instrument shall te deemed to have been given tu
Borrower when maiied by first class mail o when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute nutice to ll Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated @ substitute notice
address by notice 1o Lender, Borrower shall prompily notity Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Berrower's change of add-ese, then Borrower shall only report a change of address
through that specified procedure. There may be only one designared notice address under this Security Instrument
atany one time. Any naotice to Lender shall be given by delivering 1or by maiking it by first class nizil 1o Lender's
address stated herein unless Lender has designated another address byctice to Borrower. Any notice in connection
with thiy Security Instrument shall not be desmed to have been given . Lender until actually received by Lender.
If any notice required by this Security Instrument is alse required unde’ Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security listrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rightzed obligations contained in
this Security Instrument are subject 1o any requirements and limitatiens of Applicable Law ™ Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but-such.silence shall not be
construed s a prohibition against agreement by contract. In the event that any provision or Clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiors o this Security
[nsirument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (4) words of the masculine gender shall mean and include corrspnding
neuter words or words of the feminine gender; (b} words in the singular shall mean and irclude the plurai-and vice
versa; and (c) the word "may” gives sole discretion without any obligation to tuke any action,

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including. but not limited to. those beneficil
interests trunsferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which s the transfer of title by Borrower ar a future date to a purchaser.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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If &ll or any part of the Properiy or any Interest in the Property is sold cr transterred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transfarred) without Lender's pricr written consent,
Lender may require immediate payment in full of alf sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this aption, Lender shall give Botrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by ihis Security Instrument. I Borrower fails o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument withowt further noticz or denand
v Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certaln conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (1)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law ruight specify for the termiination of Borrower' s right 1o reinstate; or (¢) entry of 4 judgment enforcing
this Security Inst’unent. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Tast ument and the Note as if ne acceleration had accurred; (b) cures any default of any other
covenants oF Agreemen’s; <c) pays all expenses incurred in enforcing this Security Instrument, including. but not
limited 1o, reasonable attorievy’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s interdst ‘nhe Property and rights under this Security Instrument; and (d) takes such aciion as
Lender may reasonably tequire to-assure that Lender's inlerest in the Property and rights under this Security
Instrument, and Borrower's obligatizi % pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicanie Law. Lender may reguire that Borrower pay such reinstatement sums
and expenses in one or more of the following farms, as selected by Lender: {a) cash; (b) money order; (¢} cerufied
check, bank check, treasurer's chack or cashivr's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insunazntality or entity; or (d) Electronic Funds Transfer. Upon
remslatenient by Borrower, this Security Instrument and ohligations secured hereby stiall remain fully effective as if
na acceleration had occurred, However, this right 1 rein tate chall not apply in the case of acceleration under Section {8,

20. Sale of Note; Change of Loan Servicer; Notice rr Grievance. The Note or a partial interest int the Note
{wogether with ths Security Instrument) can be sold one or more Jimas without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that ¢nllects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Secutity
Instrument, and Applicable Law. There also might be one or more choiges of the Loan Servicer unrelated to a sale
of the Note. If there is a chunge of the Loan Servicer, Borrower will be give| writen notice of the change which will
state the name and address of the new Lean Servicer, the address to which payioeats should be made and any other
information RESPA requires in connection with a notice of transfer of servicing.. if the.Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Mote, the mortzaze loan servicing obligations
o Botrawer will remain with the Loan Servicer or be transferred to asuecessor Loan serviczr and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrewer nor Lender may commence, join, or be joined to any judicial action (s eit'ier an individual
litigant or the member of u class) that arises from the other party's actions pursuant to this Security JasfUment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securiiv-Znstrument,
until such Borrower or Lender hus notified the other party (with such notice given in compliance with the regii zments
of Section 13) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
natice 1o take corrective action.  If Applicable Law provides a time period which must clapse before certain action
cun be rken, that tme period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and epporwnity 1o cure given to Borrawer pursuant to Section 22 and the notice of sccelerution given
iy Borrower pursuant 1 Section 18 shall be deemed ta satisfy the notice and opportunity to uke corrective action
provisions of this Section 20
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde. and radicactive materials; (b) "Environmental Law"” means federal
laws and laws of the jurisdiction where the Property is located that relate to heaith, safety or environmental protection;
{c} "Environmental Cleanup” includes any response action, remedial action, or removal sction, as defined in
Environmental Law; and (d} an "Environmenzal Condition” means 4 condition that can cause, contribute 10, or
otherwise trigger un Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allew anyone else
to do. anything affecting the Property (a) that is in violation of any Enavironmental Law. (b) which creates an
Environmental Condition, or (¢} which, due 10 the presence, use, or release of a Hazardous Substance, creates a
condition that ardversely affects the value of the Properly. The preceding two sentences shall not apply 1 the
presence. use, orstorage on the Property of small quantities of Hazardous Substances that are generally recognized
10 be appropriate 7 ndrmal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances i consumer products),

Borrower shall promptly give Lender wrilten notice of {a} any investigation, claim, demand. lawsuit or other
action by any gavernmental o1 reeulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrawer has actual knowledge, {b) any Ervironmental Condition, including but not
limited to, any spilling, leaking, Yischiarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or/lelease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by-any governmental or regulatory authority, or any private party, that
any remaoval or other remediation af any Hazard2us Substance affecting the Property is necessary, Borrower shall
premptly lzke all necessary remedial actions in acescdance with Environmental Law. Nothing herein shall create any
obligatior: on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securiy Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The noticr stall specily: (a) the defanlt; (b) the action
required Lo cure the default; (c) a date, not less than 30 days from Ziie date the notice is given to Borrower, by
which the default must be cured; and (d} that failure te cure the defaul’ on ur before the date specified in the
notice may result in acceleration of the sums secured by this Security irst=ument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrowei -f the righi to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existerve-of a default or any other
defense of Borrower to acceleration and foreclosure. [f the default is not cured on or liefore the date specified
in the notice, Lender af its option may require immediate payment in full of all sums securcd by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial pro.eeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectizn 22, including,
hut not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releuse ihic S=curity
Instrument.  Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this-Security
Instrument, but only if the fee is paid 1o o third party for services rendered and the charging of the fec is permitied
under Applicable Law.

24. Waiver of Homestead. [n accordance with Dlinoss faw, the Borrower hereby relenses und waives all rights
under and by virtue of the Illinois homesead exenption laws,
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23, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidenca of the
msuranee coverage required by Borrower's agreement with Lender. Lender may purchase msurance o Borrower's
expense 10 protecr Lender's interests in Borrower's collateral, This insursnce may. but nescd not, profect Bomrowar's
mterests. The eoverage that Lender purchases may not pay any chum that Borrower makes or any claim that is made
aganst Borrower in connection with Ue enlimeral. Borrower sy luter eancel any insurance purchased by Lender,
bt only after providing Lender with evidence that Borrower has obtained insurance us reguired by Boarrower' s and
Lender's sgreement. IF Lender purchases insurance for the callateral, Borrower will be responsible for the costs of
that insurance, including fnterest and any other charges Lender may impose in connection with the placement of the
wmsurance. untli the effective dute of the cancellation or expiration of the insurance, The costs of the insusance may
be added w Borroser's il vutstanding bulance or obligation, The cests of the insurance may be more than the cos)
of insurance Boreower muy be able o uhain on i own.

BY SIGNIMG BELOW, Borrower accepts and agrees to (he terms and covenams contuined in tis Security
Instrument and ir’any Rider execoted by Borrower and recarded with i,

Aor S0 w4 /L

15eal)
Stephen J. Fawlak Darrower Eliz ﬁ eth 0, Fawlak -Borrower
Witiess o Witness
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rapace Below This Line For Acknowledgment]

Saee of TLLIMOIE 3
HECH
Counry of ook ;

: Kelvia oma

there give name of officer and s officsal ttle)

certify thig

- I -

Stephen 0 Pawlak AMD Slizabeth . Pawlak

(name of grunior, wid 2 acknowledged by the spouse. his or her name, and add “his or her spouse”;
personalty known 1o e fo be thesane person whose name is (or are) subscribed to the foregming instrumen.
appeared before me this day 10 persen_and scknowledged that he (she or they) sigmed and delivered the instruraen

as s ther or their) free and voluntary el oy the tsas and purposes therein set forth.

| BRIENE APEIL #3, 20231

e R oo i s, i

BFEICIAL SEAL y

KELVIN KORMA ]
ATE GF LLINOIS

MOTARY PUBLIC. 81

Wy Caprssion Expires Cict 2

s
o

o e S i

(Seal)

Theriaple-Fazio, WMLER IR ligh3?
LAl ion: Froper Rate, LLC, HMLER ID 1905699
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Lovan Homber s 980121112144

FIXED INTEREST RATE RIDER

Dhne: APRIL 23, 2023

3

Lemler: PROPER RATE, LLT

HER SIS

Borrower(sh Stephen 3. Pawiak, Elizabeth C. Fawlak

THIE LIXED INTEREST RATE RIDER is mude this  23rd  day of APRIL, 2073
and is mt--mmttd e and shall be deered to wnend and supplement the Security ]naimnwnr Deed of
Trust. or Seeusity Deed (the "Security Instrument”) of the sume date given by the undersigned (the
“Horrower” fadsecure repayment of the Borrower's fixed rate promissory note ithe "Nowe"1 in Fver of
PROPER BATA, LT
(the "Leader™s, Th Security Instrament encumbers the property slore specifically deseribed in e Security
Insirument s feestesd ut

4% SALEM LW, EVENSTON s LLLINGIS &024035
[Proparty Address)

ADBDITIONAL COVENANTS, In addition t0 the covenants and agrecmients mude in the Security
Instrument, Borrower and Lender furzie) covenant and agree as follows:

A, Definition ¢ E ) "Note' of the oty Instrument is hereby deleted and the following
provision is substituted in its place in (he Security Tastroment:

{E ) "Note" means the promissory note signed by ind Borrower and dated  APRIL 23, 221
The Nete states that Borrowsr owes Lender pIvE HUNSZFER PoRTY - EIGHT THOUSAND TWO

HUMLRED FIFTY AMD Q0100 Poilas (LS, 5 S48, 250,00 )
plus interest. Borrower has promused 1o pay this debt in regubi ‘c, jodic Payments and to pay the debt in
full not Later than MAY 1, 2051 the ool 2,873 G,

BY SIGNING BELOW, Borroser accepts and agrees to the terms and coverants contained in this Fixed
Interest Rate Rider.

S S DYVRY I EACTeY
hormonkr 2o aphon 7. Pawlak Do Borrower 1 iglanerh . Fawssathe

TLINGIS FIXED (NTEREST RATE FIDER 2 Dmetan
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Loan Number: 980121112140

453 SALEM LN
APN; 10-14-207-021-000¢

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23xd day of
APRIL, 2021 . ind Is incorporated inte and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”} of the same dute,
given by the undersigned (the "Borrower") to secure Borrower's Note to PROPER. RATE, LLC, IT
IS5 & LIMITED LIABILITY COMPANY
\the "Leraer™} of the same date and covering the Property described in the Security Instrument and located at:

43 SALEM LN, EVANSTON, ILLINOIS 60203
[Property Address]

The Property ircluces “outis not limited to. a parcel of land improved with = dwelling, wgether with other
such parcels and certain‘common areas and facilities, as described in
COVENANTS, CONDITIONS-AND RESTRICTICNS OF RECORD

(the "Declaration”). The Property is a part of & planned-arit development known as

New England village
[Maine of Planned Unit Developnen’|

{the "PUD"). The Propesty also includes Borrower's interest in the honicorners association or equivalent
entity owning or managing the commen areas and facilities of the PUD (the “Owrars Association”™) and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. [n addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant und agree as follows:

A. PUD Obligations, Borrower shali perform all of Borrower's obligations under the PUD s
Constitvent Documents. The " Canstituent Documents™ are the (1) Declaration; (i) articles of i incorperation,
trust instrument or any equivalent docsment which creates the Owners Association; and (i) any by-laws or
other rules or regulations of the Qwners Association.  Borrower shall promptly pay. when due. all dues and
assessmenis imposed pursuant 1 the Constituent Documents.

B. Property Insurance. Solong as the Owners Association maintains, with a generally accepted
insurance carrier, & "master” or "panket” policy insuring the Property which is satisfactory to Letder and
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which provides insurance coverage in the amoonts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
net limited to, earthquakes and floods, for which Lender requires insurance, then: {i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premivm installments for property
insurance on the Property: and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

Whit Lender requires us a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanker policy.

Inieevent of a distribution of property insurance proceeds in lisu of restoration or repair folluwing
a loss to the'Froperty, or to common ureas and facilities of the PUD. any proceeds payable to Borrower are
hereby assigaed and shall be paid to Lender. Lender shail apply the proceeds to the sums secured by the
Security Instruzient, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability, Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associatiow mamiains a public Liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The priceeds of any award or claim for damages, direct or consequential,
payuble to Borrower in connection wilix 24y, condemnation or other taking of zll or any part of the Property
of the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such pronceds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shall vot, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Plopurty or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termimation r=quired by law in the case of substantial
destruction by fire or other casualty or in the case of 2 taking by ordemnation or eminent domain; {ii) any
amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of
Lender; (iii} termination of professional management and assumption of sclf-management of the Owners
Association; or (iv) any action which would have the effect of rendering *he public lability insurance
coverage maintained by the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, fien Lender may pay
them. Any amoumts disbursed by Lender under this paragraph F shall beceme additional debs of Borrower
secured by the Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these
ameunts shall bear interest from the dare of disbursement at the Note rute and shall be payable, vithanterest,
upon aotice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrawer accepts and ngrees to the tens and covenanis vontained i this PUD
Rider.

i {Sea L iSeats
Srephen J. Pawlek “Berrower -Bormwer
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EXHIBIT A - LEGAL DESCRIPTION

Lot 28 in New England Village, being @ Subdivision of Lot 8 and parts of Lots 6 and 7 in Owner's Division of Parts

of the Northwest 1/4 and Northeast 1/4 of Section 14, Township 41 North, Range 13 East of the Third Principal
Meridian, in Cook County llingis.

Legal Description PT21-63530W/34




