UNOEFEICIAL COPY

fliinois Anti-Predatory Doc#. 2113720290 Fee: $98.00
Lending Database ook County O

Program Date: 05/17/2021 09:38 AM Pg: 1 of 18
Certificate of Compliance

Report Mortgzge “raud
844-768-1773

The property identified as: PIN: 27-03-221-005-0000

Address:
Street: 13729 COGHILL LN

Street line 2: 7
City: ORLAND PARK State: IL ZIP Code: 60462

Lender: Guidance Residential, LLC

Borrower: Ammar Zalt

Loan / Morigage Amount: $310,000.00

Pursuant to 765 ILCS 77/70 et seq., this Ceriificate authorizes the County Recorder of Deeds i+ record a residential
morigage secured by this property and, if applicable, a simultaneously dated HELOC.

FIDELITE Mﬂm-&——mg o

| Cerfificate number. EEAF4AS8-93DF-4A31-9D49-50417A79437E Em date:  Wa9R2021




2113720290 Page: 2 of 18

UNOFFICIAL COPY

After Recording Retum to:
Guidance Residential, LLC
11107 Sunset Hills Rd., Suite 200
Reston, VA 20190

Prepared by: Thomas Gainor
Guidance Residential, LLC

11187 Sunset Hills Rd., Suite 200
Reston, VA 20190 '

{Space Akove Thiz Line For Recarding Cetal

MORTGAGE

MIN #: 100154 100000615443

This Security Instrument dated / JANUARY 29, 2021 and including eny Riders thereto, is between
Consumer  AMMAR ZALT, -5 MARRIED MAN

also known as Mortgagor, and MERS (s¢ lely as nominee for Co-Cwner, 2004-0000283, LLC
and its successors and assigns,
also known as Morigagee) and the suseessorsard essighis of MERS.

This Security Instrument secures to MERS, sciely as parninee for Co-Owner and its successors and assigns, as
mortgagee under this Secursty Instrument, the perfornance of Consumer's covenants and agreements under the
Co-Ownership Agreement and the Obligaticn to Pay, wiich tontain a premise frem Consumer to pay the Original
Acquisition Balance of $ 310,000.00 plus accrued unpaid Profit Peyments thereunder, This Security
Instrurment also secures any modifications, extensions and renewvzis of the Co-Crvnership Agreement and Obligation
to Pay, and such security shell remain until the Maturity Date whicli shall be no later than FEBRUARY 1, 2051

MERS is the mortgagee under this Security Instrument. Consumer undorsiands and agrees that MERS holds only
legal title to the interests granted by Consumer in this Security Instrumett bui, if necessary to comply with law or
custom, MERS (as nominee for Co-Cramer and its successors and assigns) hes the right: to exereise any or all of those
interests, ineluding, but not limited to, the right to foreclose and sell the Property; dnd to take any action required
of Co-Owner including, but not limted to, releasing and canceling this Seourity Instrument.

DEFINITIONS

Words used in multiple sections of this document are defined below end other werds are defined 1w Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of words used in this dosument are also providzd in Section 16,

"Sccurity Instrument” means this agreement, and any Riders thereto, that secures to MERS, ar nominee for
Co-Owner, its successors and assigns, the Consumer's obligation to make Monthty Pavments under the Co-Ownership
Agreement and the Obligation to Pay.

"Consumer™ means the person(s} who enters into a Transaction with the Co-Owner pursuant to a Co-Ownership
Agreement and is obligated to Co-Owner, as part of its monthly payment, to make Acquisition Payments to acquire
an additional interest in the Property. Consumer inctudes any person(s) approved by Co-COwner or Co-Owner's
Assignee to assume Consumer' s rights and obligations under the Co-Ownership Agreement, the Obligation o Pay
and/or the Security Instrement.

Contract #: 10000061544 DocMagic €Formns
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“Co-Owner™ means the series hmited habilicy company that: (i) purchases a percentage of the Property from the Seiler
to facilitate Consumer's acquisition of the Property: or (21) acquires certain rights with respect to the Property from
Consumear to facilitele Consumer's replacing standard interest-bearing morigage financing, or (iit) egrees to modify
terms to, or replace, an outstanding Co-Ownership Agreement, and related contracts, in order to renegotiats the
outstanding Co-Ownership Agreement, and related contracts, Co-Owner s a limited liability company organized and
existing under the laws of the Stale of Delaware, which owns the Property jointly with Consumer, and will retain an
ownership interest in the Property and may transfer and assign together its interest 11 the Co-Ownershup Agreement,
Obligation te Pay and Security Insirunient.

"MERS" is Mortgage Electronic Regisration Systems, Inc. MERS is a separate corporation that 1s acting solely as
nenunee for Co-Owner and Co-Owner's successors and assigns. MERS is organized and existing under the laws of
Delavwars, and has an addeess and telephone number of P.O. Box 2024, Flint, MI 48301-2026, tel. (888) 879 MERS.

"Obligation to Pay" means the instzument (of same date herewith} that evidences Consumer's promise 1 pay the
Monthly Payments (which includes Acquisition Payments apphed towards the Original Acquisition Balance), and any
riders or addsntatlersto, asreflected i the Co-Ownsrship Agresment, swhich Obligation to Pay 1s executed to induce
the Arrangement. Consumer will pay the Original Acquisiion Balance in full not later than FEBRUARY 1
20581 (Maturity Date).

B

"Property™ means the propeity that is described below under ths heading "Transfer of Rights in the Property™ and
all improvements situated terson, whether now owned or hereafter sequired, including but net limited to, any
inerense m Consumet' s ownercly pinterest in the Property as a result of any Acquisition Payments mada by Consumer
or otherwise as provided in the Co-Ounership Agreement.

"Transaction™ means the contractual oblizations entersd into between the Consumer, Co-Owner and Financier
resulting in, or stemming from, the acquicition of the Property, or the replaceiment of heme finanecing in conpliance
with Applicable Law.

"Riders" mean all Riders te this Security Inslruitien: that are exsoutad by Consumer, The following Riders are to be
gxgouted by Consumer [check box as applicabls]:

L] Adjustable Profit Payment Rider Condomirnum Rider (] Second Hotme Rider
] Balloon Rider Planned Unyt Dovelopment Rider [} Other(s)
1-4 Family Rider Cl Eiweekly Payment Rider

"Applicable Law' means all controlling applicable federal laws (including the Real Estate Settlement Frocedures Act
(RESPA, 12 U.S.C. § 2601 et seq.) and 1ls implemienting regulation, Resulation X (12 C.F.R. Part 1024). as they
might be amended from tune to tune, or any additional state and lowel siamites, regulations, ordinances and
adminisirative rules and orders (thal have the effact of law) as well as all apolisable final, non-appealable judicial
opinions.

"Acquisition Payments™ mean that portion of the Consumer's Monthly Payments that 15 applied o increase the
Consumer's ownership interest in the Property, wlueh vartes by month m accordance with'the Scheduie. -

"Communiry Association Dues, Fees, and Assessments” means ail dues, fees. 2ssessments ans oilier chargss that
are nnposed on Consumer or the Property by a condominium association, homeswners assdciauon or siunilar
o7 ganization.

"Elesronic Funds Transfer" means any transfer of funds, other than 4 twansaction eriginated by check, drafl, or
similar paper instrument, which 15 iritiated through an eleetronic terminal, telephonic instrument, computer, or
magneic lape so as o order, nstruet, or authorize a financial institution to debit or ¢redit an account. Such term
meludes, but 1s not hmited to, point-of-sale transicrs, antomated teller machine transactions, transfers imitiazed by
telephone, wire transfers, and automated clearinghouse transfers, '

“Escrow Itetns" means those items that are deseribed m Section 3.

Contract #: 10000061544 ' DocMagic @R
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"Periodic Payment" means Profit Payments, Acquisition Payments and Escrow [tems.

"Profit Paymenis” means that portien of the Monthly Payment that Consumer pays to Co-Owner or Co-Owner's
Assignea(s) for Consumer's enjoyment and use of the whole Properly.

"Miscelianeous Proceeds" means any compensation, setilement, award of damages, or proceeds paid by any third
party {other than insurance proceeds pald under the coverages described in Jection 5) for: (1) damage to, or destruction
of, the Property; (i) ¢ondemnation or other taking of all or any part of the Property; (iii} conveyance in liew of
cendermnation; or (1v) mistepresentations of, or omissions as to, the value and/or condition of the Property.

"MWiscellaneous Proceeds Oecurrence" msans any occurrence that results in the payment of Miscellaneous Proceads,

"Mortgage Insurance"” means insurance paid for by Consumer protecting Co-Ovwner againat default uader the Co-
Ownership Agreemnent and Obligation to Pav as a result of nonpayment.

"Successor innterest of Censumer” means any party that has taken tile to the Property, whether or not that party
has asswied Consumer's obligations under the Obligation 1o Pay and/or this Security Instrument.

ADDITIONAL DEFIN'TIONS

Certain terms as defined in this Sscurily Instrument have been redacted or ttunieated for presentation in summary form;
however, the substance of these'tarms is intended to be the seme as sinnlarly defined terms in the Definnion of Kev
Terms. In addition to the terms definsd above, this Security Instrument centains certain terms that are defined in the
Definitions of Key Terms ("Definit:ons’ that has been provided to you. These defined terms are capitalized in the
body of the text of the paragraphs of this-Zecurity Instrument. For instance, terms such as Co-Owner, Monthly
Payment and Co-Owner's Assignee are torms that are defined in the Definitions, Please review the Definitions for
an éxplanation of these and other key defined terms. Capitalized terms that are used in this Security Instrumernt but
that are not defined in the Definitions have the meaning aseribed to themn n the context in which they are used in this
Security Instrument and the common and understoes meaning as vsed in home acquisition transactions in the United
States.

INTERPRETATION OF TRANSACTION DOCUNEMNTS

In the event of a conflict between the provisions of thiz Security nstrument and anv other Transaction doeumznt on
mafters relating to the security intersst grantad hereunder, and the‘eritorcement and the Exercise of Remedies related
thereto, the provisions of this Security Instrument shall control.

TRANSFER OF RIGHTS IN THE PROPERTY

In and for the consideration stated above, Consumer does hereby mortgage and wairauts, grants and conveysto MERS
(solely as nominee for Co-Owner end Co-Ownet' s suceessors and assigns) and to the iuccessors and assigns of MERS,
ths Consumer's interest in the Property, now owned or hereafter acquired (including, bt not limited to, any increase
in Consumer's ownership interest in the Property as a result of any Acquisition Paymenss ade by Consumer or
otherwise as provided in the Co-Ownership Agreement, as described in Exhibit A attuched hereto and the
Co-Ownership Agreement, located 1 the

COUNTY of LCQCK which currently hashe address of
{Tyvpe of Recording Jurisdiction] Mante of Recording Jutisdiction]

13729 COGHILL LANE

[Btrest]
Q_RLM D PA RK lL E 04 6 2 ("Propert)r Addl’f‘.‘SS”'}
[City] [State] (Zip Cedc]
Contract #: 10000061544 DocMagic EFormse
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SEE EXHIBIT A

Parcel ID Number: 27-03-221-005-0000

TOGETHER WITH all the improvements now or hereafter erected on the Property. and all easements, appurtenances,
and fixtures now or hereafter a part of the Property. This Security Instrument shall also cover all replacements and
additions to the Property.

CONSUMER COVENANTS that Consumer 1s lawfully seized of the estate hereby conveved and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Consumer
warrants and will defend generally the title to the Property against all claims end demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to sonstitute a uniform Security Instrument covering real property and interests in
rea] property,

UNIFORM COYVENANTS. Consumer and Co-Owner covenant and agree as foliows:

L Payments Under Chligation to Pay and Late Payment Fees. Consumer shall pay when due the Monthly
Payments mnder the Co-Cwirsship Agreement, as evidenced by the Consmmer's Obligation to Pay, which shell be
made i1 U 8. currency. Howrver, if any check or other instrument recerved by Co-Owner as payment under {he
Consumer’s Obligation to Pay <z this Seeurity Instrument is returned to Co-Owner unpaid, Co-Owner may require
that any or all subsequent payments fue under the Consumer' s Obligation to Pay and this Security Instrument be made
in one ot more of the following forins, ds selected by Co-Owner: {2} cash, (b} meney order; (¢) certified check, bank
check, treasurer's cheek or cashier’s ehiecl, provided any such check is drawn upon an institution whose deposits are
misured by a federal ageney, wstrumentalicy, vrentity; or {d) Electronic Funds Transfer.

Payments are deemed received by Co-Owner when roceived at the location designated in the Conswmer's Obligation
ta Pay or at such other location ag may be designated oy CosChwier in aceordance witl: the notice provisions in Section
15 of this Security Instrument. Co-Owner may returr, any payment or partial payment if the payment or partial
payments are insufficient to bring the Monthly Paymems current. Co-Owaer may accept any payment or partial
payment insufficient to bring the Monthly Payments current, wvithout waiver of any rights herennder or prejudice to
its rights to refuse such payment or partial payments in the future, but Co-Owner is not obligated to apply such
payiments af the time such payments are accepted, No offset or claiia which Consumer might have now or in the future
against Co-Owner shall relieve Consumer from making Menthly Pavizents dus under the Consumer’s Obligation to
Pay and this Security Instrument or performing the covenants and agreemient: secured by this Security Instrument.

b Application of Payments ¢r Proceeds. Except as otherwise described 10 %1z Section 2, and unless Applicable
Lew provides otherwise, all Monthly Peyments received by Co-Owner under the C2-Ownership Agreement and the
Consumer's Obligation to Pay shall be applisd: first, to pay the Co-Owner's Profit Payment; second, to Acquisition
Payments; third, to pay Escrow Itemns as described below; fourth to Late Payment Feéas, and fifth, to other chargss
that are part of Other Payments.

If Co-Owner receives a payment for & delinquent Periodic Payment which includes a sufficient amorat to pay any Late
Payment Fees due, the payment may be applied to the delinquent Periodic Payment and the LatePayment Fees. If
more than one Periodiec Payment is outstanding, Co-Owner may apply any pavment received from Consumer to the
repeyment of the Periodic Payments 1, and to the extent that, each Periodic Payment can be paid in full. To the extent
that any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such cxcess
mey be applied 1o any Late Payment Fees due. Early Acquisition Payments shall be applied as described in the
Ce-Ownership Agreement and the Obligation to Pay.

Any application of payments, insurance proceeds, or other proceeds lo amounts due under the Co-Ownership
Agreement or the Obligation to Pay shall not extend or postpone the due date, or change the amount, of the Monthly
Paynient.

Contract #: 10000061544 DocMagic €Fens
GED MERS Mortgage (1) Revisad August 2020
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3 Fundts for Eserow Hems, Consumer shall pay to Co-Owner o the day the Menthly Pavments are due under
the Consumer's Obligation o Pay. untl the Consumer's Obligation 10 Pay 15 pad in full, a sum to provide for
payment of amounts due for: () taxes and assessments and other iterns which can attain priorily over this Security
Instrument as @ lien or encumbrance on the Property; (b) premiums for any and all insurance required by Co-Owner
upder Section 5, including premiums tor pelicies for Consumer's Insurance included in a single policy along with
Property Insurance; (c¢) leasehold paymants or ground rents on the Property, if any; and (d)} Mortgage Insurznes
premiums, if any, or any sums payable by Consumer to Co-Owner in liew of the payment of Mortgage Insurance
premuums in accordance witl the provisions of Section 1(h. These items are called "Escrow Items.” At origination or
at any ting during the term of the Co-Ownership Agreemnent, Co-Owner may require that community association dues,
tees, and assessments, if any, be eserowed by Consumer, and such dues, fees and assessments shatl be an Escrow
Item. Consumer shall promptly furnish to Co-Owner all notices of amounts to be paid under this Section. Consumer
shall pay Co-Owner for Eserow ltems unless Co-Owner waives Consumer's obligation to pay for Eserow Items.
Co-Owner may waive Consemer’ s obligation to pay Co-Owner for any or all Escrow Items at any time. Any such
waiver may only be in writing, In the event of such waiver, Consumer shall pay dirsctly, when and where payable,
the amounts due ot any Escrow Items for whick payment has been waived by Co-Owner and, if Co-Owner requires,
shall furnish io C5-Owner receipts evidencing such payment within such time period as Co-Crwner may require.
Consumer's obligatien fo make such payments and to provide receipts shall for zll purposes be deemed to be a
sovenant and agresmort-contained in this Sequrity Instrumient, as the phrase "covenant and agreement” is used in
Sestion 9. If Consumer<zahligated to pay Escrow Items directly, pursuant to 2 waivey, and Consumer fails to pay
the amount due for an Eserove Item, Co-Owner may exercise its rights under Seciion % and pay such amount and
Consumer shall then be obligated under Section 9 to repay to Co-Owner any such amount. Co-Owner may revoke the
waiver as 1o eny or all Eserow/[{ems 2t any time by a notice given 1n accordance with Section 15 and, upon such
revocation, Consumer shall pay Co~Owier for all Eserow Items, and m such amounts, that are then required under
this Section 3.

Co-Crwner may, at any time, collest and hold Seerow [tems in an amount (a) sufficient to permit Co-Owner to apply
the Escrow Items at the time specifisd under-re Applicable Law, znd (b) not to exceed the maximium amount a
Co-Owner can require under Applicable Law. CeCvivner shall estimate the amount of Escrow Ttents due on the basis
of current data and reascnable estimates of expenciturer.ef future Escrow Items ot otherwise in accordance with
Applicable Law,

The Escrow Items shall be held in an institution whose deposiis are insured by o federal agency, instrumentality, or
entity {including Co-Owner, if Co-Crwner is an institution whose deposits ate so insured) or in any Federal Home
Loan Benk, Co-Owner shall apply and pay the Eserow Items no later than the time specified under Applicatle Law.
Co-Crwner shall not charge Consumer for holding and applying the Eserow Items, annually analyzing the escrow
account, or verifymg the Escrow [tems, unless Co-Owner is required by Applicabis law to pay Consumer intersst on
the Escrow ltems and Applicable Law permits Co-Owner to make such &charge. Unless Applicable Law requires
interest to be paid on the Escrow Items, Co-Owner shall net pay Consumer ¢y interest or earnings on the Eserow
Items. If Co-Owner is required by Applicable Law to pay nterest on such Eserow items, such interest will be paid
to the Consumer, Co-Owner shall give to Consumer, without charge, an annual accounting of the Escrow Hems as
required by Applicable Law.

If there 5 a surples of Escrow Items held in escrow, as defined under Applicable Law, Co<Onipes shall acoount to
Consumer for the excess funds in accordance with Applicable Law. If there 15 a shortage of Esciow ltems held in
escrow, as defined under Applicable Law, Co-Cwner shall notify Consumer as required by Applicable Law, and
Consumer shall pay to Co-Owner the amount necessary to make up the shortage i accordance with Aviiiceble Law.
but in no more than 12 monthly payments. If there is a deficiency of Escrow Items held in escrow, as definsd under
Applicable Law, Co-Owner shall notify Consumer as required by Applicable Law, and Consumer shall pay to
Co-Owner the amount necessary (o mzke up the deficiency in accordance with Applicable Law, but in no more than
12 monthly payments.

Upen payment in full of all sums secured by this Security Instrumment, Co-Owner shall promptly refund to Consumer
funds held by Co-Owner to pay the Escrow [tems.

Ceontrest #: 10000081544 LocMagic @R
350 MERS Mortgage (IL) Revised August 2020
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4.  Charges; Liens, Consumer shall be obligated to pay any end all items including iaxes, assessments, charges,
fines, @and impositions attributable to the Properly that can aitain priorty over this Security Insitrument, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Consumer shall pay them in the manner provided in Section 3.

Consumer shall promptly discherge any lien which has priority over this Security Instrument unless Consumer: (a)
agrees in writing to the payment of the obligation secured by the lien in a menner acceptable to Co-Owner, but only
so long as Consumer i3 performing such agreement; (b) contests the lien in good faith by or defends against
enforcement of the lien in, lega!l proceedings which in Co-Owner' s opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the
holder of the lien an agreement satisfactory to Co-Owner subordigating the lien 1o this Security Instrument. If
Co-Owner determines that any part of the Property is subject to a lien that can attan priority over this Security
Instrument, Co-Owner may give Consumer a notice identifying the lien. Within 10 days of the date on which that
notice is given, Consumner shall satisfy the lien or take one or more of the actions =et forth above in this Section 4.

Co-Owner may reynire Consumes to 'pa}' a one-time charge For 4 real estate tax venification and/or reporting service
used by Co-Owner inrconnection with the consummation of the Closing of the Transaction.

5.  Imsmrance. As'spzeified in Section 5.4 of the Co-Ownership Agreement, the Consumer must obtain Property
Insurance coverage on the Property and shall alse be responsible for any renewals of such insurance. Co-Owner may
require Consumer to pay, in esviection with the Co-Ownership Agreement and this Security Instrument, either: (a)
a one-time charge for flood zons Getermmation, certificatton and tracking services; or (b) a one-time charge for flood
* zone determination and certification se vices and subsequent charges each time remappings or similar changes occur
which reasonably might affect such detzcmination or certification. Consumer shall also be responsible for the payment
of any fees imposed by the Federal Emerg :ncy Management Agency in connection with the review of any flood zone
determination resulting from an objection by Consumer. This insurance shall be maintained in the amounts (including
deductible levels) and for periods as the Co-Cwiier requires.

If Consumer fails to maintain any of the coverages described above, Co-Owner may obtain insurance coverage, at
Co-Owner's option and Consurner's expense. Co-Owr er 15 under no obligation to purchase any particuler type or
amount of coverage. Therefore, such coverage shall cove” Co-Owner, but might or might not protect Consumer,
Consumer's equity in the Property, or the contents of the Property, against certain risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. ‘Conyumer acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurinre that Consumer could have obtained. Any
amounts disbursed by Co-Cwner under this Section 3 shall become o additional obligation of Consumer secured by
this Security Instrument. Any amounts disbursed by Co-Cwner under this Secion 5 shall be repaid ovet a period not
to exceed twelve (12) months from the date of Co-Owner's disbursement v{ sach funds, Any amounts disbursed by
Co-Owner under this Section 3 shall become an additional obligation of Consumer secured by this Security
Instrument.

All insurance policies required by Co-Owner and renewals of such policies shall be subject to Co-Owner's right to
disapprove such policies, and, if permitted by Applicable Law, shall name Co-Owner's (Assiynee as an additional
insured and Consumer further agrees to generally assign rights to insurance proceeds to the Co-Cwmer's Assignee of
the Consumer's Obligation to Pay up to the amount of the Buyout Amount outstanding frem time to time. If
Applicable Law does not allow Co-Owner's Assignee to be listed as an additional insured on Consnmer's hazard
insurance policy, then Co-Owner's Assignee shali be listed as a finencier and/or additional loss peyee on such
insurance policies. Co-Owner shalf have the right to hold the policies and renewal certificates. If Co-Owner requires,
Consumer shall promptly give to Co-Owner all receipts of paid premiums and renewal notices. If Consumer obtaing
any form of insurance coverage, nototherwise required by Co-Owner, for damage te, or destruction of, the Property,
and such policy includes and names Co-Owner as an additional loss payee, Consumer further agrees to generally
assign rights to insurance proceeds to the Co-Owner of the Consumer's Obligation to Pay up to the amount of the
Buyout Value balance outstanding from time to time,

Contract #: 10000061544 DociMagic EFreme
G90 MERS Moitgage (IL) Ravized August 2020
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In the event of loss, Consumer shall give prompt notice to the insurance carrier and Co-Owner. Co-Owner may make
proaf of loss if not made promptly by Consumer. Unless Co-Owner and Consumer otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Co-Owner, shall be applied to restoration
or repair of the Property, if the restoration or repair is econonucally feasible and Co-Ownert' s security is 1ot lessened.
During such repair and restoration peried, Co-Owner shall have the right to hold such insurance proceeds until
Co-Owner hzs had an opportunity to mspect guch Property to ensure the work has been completed to Co-Owner's
satisfaction, provided that such inspection shall be undertaken prompity. Co-Owner may disburse proceeds for the
repairs and restoration in a single payment or m a series of progress payments as the work is completed. Unless
Applicable Law requires interest to be paid on such insurance proceeds, Co-Owner shall not pay Consamer any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Consumer shall
not be paid out of the insurance proceeds and shall be the sole obligation of Consumer. If the restoration or repair is
net economically feasible or Co-Owner's security would be lessened, the insurance proceeds shall be disbursed in an
amount equal io the Co-Owner's ownership interest at the time of the occurrence of the Casuglty Event, which
Co-Owner's ownership interest shall be equal to the Remaining Acquisition Balance plus or minus any amounts due
to, or from, Corutrner to Co-Owner divided by the Purchase Price, or the Initial Property Vahue, as applicable, which
result is then nmliiplied by the amount of the casualty insurance proceeds. The remaining casualty insurance proceeds
shall be distributed t&the Consumer.

Notwithstanding the abevs;in the event that there is a Total Loss and the Consumer has not obtained or maintained
Property Insurance (but oikeraazard insurance coverage is in place on the Property), the insurance proceeds arising
from such Total Loss shall brdistributed to the Parties as follows: (@) first, to the Ce-Owner as outlined in the
paragraph immediately above, plus an additional amount (Additional Loss Proceeds) equal fo the Remaining
Acquisition Balance plus or minus eay arounts due to, or from, Consumer to Co-Cwner less the amount distributed
to the Co-Owner a5 outlined in the par: graph immediately above, except that the Additional Loss Proceeds shall not
be less than zero, and, (it) with the remair der of the proceeds being distributed to Consumer. In the event Consumer
does not obtain or maintain Property Insw-ive (notwithstanding that Property Insurance may be available to
Co-Owner from olher sources), the Additienal Zuss Proceeds shall be distributed to the Co-Owner in the above
manner because Consumer-obtained (or maintainsd? Propecty Insurance would have made the Farties whole but for
the Consumer's failure to obtain or mamtain such Prope-t Insurance.

If Consumer abandons the Property, Co-Owner may file, neotiate and settle any available insurance claim and related
matters. If Consumer does not respond within 3{ days to awotice from Co-Owner that the insurance carrier has
offered to settle a claim, then Co-Ovwmer may negotiate and setds'th> claim. The 30-day period will begin when the
notice is giver. In either event, or if Co-Owner acquires the Properiy upder Section 22 or otherwise, Consumer hereby
assigns to Co-Owner (2} Consumer' s Tights to any insurance proceeds . an amount 1ot to exceed the amounts unpaid
under the Consumer's Obligation to Pay or this Security Instrument, and (b) ny other of Consumer’s rights (other
than the right to any refund of unearned premiums paid by Consumer, proviged, however, Consumer shall not be
entitled to any refund of premiums paid by Co-Owner for Property Insurance) wuder all insurance policies covering
the Property, inzofar as such rights are applicable to the coverage of the Property. 7a-Owner may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under ths Consumer's Obligation to Pay
or this Security Instrument, whether or not then due.

6.  Occupancy. Consumer shall occupy, establish, and use the Property as Consumer' s piiticipe! residence within
60 days after the execution of this Security Instrument and shell continue to occupy the Properiy as Consumer's
principal residence, unless Co-Owner otherwise agrees in writing, Which consent shall not be unreatonshly withheld,
or unless exienuating circumstances exist which are beyond Consumer's control. Amy lease by Consamer of the
Property with a term of three (3) years or less shall be deemed approved without necessity of prior consent by
Co-Owner. If any request by Consumer to lease the Property for a period in excess of three (3) years is not
disapproved by Co-Owner in writing within 30 days of Consumer's written request to enter into such a lease (which
- nolices shall be provided as specified in Section 7 of the Oblipation to Pay), such lease shall be deemed approved by
Co-Owner. :

7. Preservation, Maintenance and Protection of the Property; Inspections. Consumer shall not desiroy, damage
or impair the Property, allow the Property to deteriorate or cornit Waste on the Property. Whether or not Consumer
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13 residing in the Property, Consumer shall maintain the Property in order to prevent the Property from deteriorating
o1 decreasing in valus due to its condition, Unless it is determined pursuant to Saction 5 that repair or restoration is
not sconomically feasible, Consumer shall promptly repair the Property if damaged to avoid further deterioration or
damage. If insurance or condemnaticn procesds are paid in connection with damage to, or the taking of, the Property,
Consumer shall be responsible for repairing or restoring the Property only if Co-Cwner has released proceeds for such
purposes. Co-Owner may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to reparr
or restore the Property, Consumer 15 not relieved of Consumer's obligation for the compiletion of such repair or
restoration.

Co-Orwner or its agent may make reasonable entries upon and inspections of the Property. If it has reasonabls causs,
Co-Onvnier may inspect the intericr of the improvements on the Praperty. Co-Owner shall give Consumer notice at
ihe time of or prior 1o such an interior inspestion specifying such reasonabls cause,

8. Consumre's Co-Ownership Application. Consumer shall be i Defauit if, dunng the Co-Ownsrship
application process. Consumer or any perscns or entities acting at the direction of Consumer or with Consumer's
knowledge or conseni gave materially false, misleading, or inaccurate information or statements to Financier (or failed
to provide Financiw: with material infermation) in eonnection with the Co-Ownership Application and the
Co-Ownership Agreemcn’ Malerial representations include, but are not Linmited to, representations concerning
Consumer's occupancy of ¢he'Property zs Consumer's principal residence.

9 Protection of Co-Owiizs's Interest in the Property and Rights Under this Security Instrument. If (a)
Censumer fails to perform the covinante-and agreements ¢ontained in this Security Instrument; (b) there is = {egal
proceeding that might significantly afizet Co-Owner's interest in the Property and/or rights under this Security
[nstrument (such as a proceeding in bankiuptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Securty/Instrument or to enforce laws or regulations); or (¢) Conswmer has
abandoned the Property, then Co-Owner muy 4o and pay for whatever 15 reasonable or appropriate to protect
Co-Owner's interest in the Property and rights utiier this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or répairing-the Property. Co-Owner's actions can include, but are not
limited to: (a} paving any sums secured by a lien whicl. has priority over this Security Instrument; (h) appearing in
conrt; and {¢) paying reasonable attorney’ s fees 1o protect 15 interest in the Praperty and/er rights under tlus Security
Instrument, mneluding its secured position 111 a bankruptey procseding. Securing the Property mcludes, but is not
hruted to, entering the Property to meake repairs, change locks, zéplacs or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned en or off.
Although Co-Owner may take action under this Section 9, Co-Owner Joes not have to do so and is not under any duty
or obligation to do so. It 1s agreed that Co-Chvner incurs ne liability for not teking any or all actions authorized under
this Section 9.

Any amounts disbursed by Co-Owner under this Section 9 shall become 2n additional ahligation of Consumer secured
by this Security Instrument.

18. Mortgage Insurance. If Co-Owner and Consumer sgree that Morlgage Insurarce 17 a condition of the
Transacticn, Consumer shall pay the premiums required 1o maintain the Mortgage Insuranve insffeet. If, for any
reasoil, the Mortgage Insurance coverage required ceases to be available from the mortgage incarér that previously
provided such insurance and Consuniest was requured to make separately designated payments towara the premiums
for Mortgage Insurance, Consumer shall pay the prentiwms required te obtgin ¢overags substantially equivalent to the
Martgage Insurance previously 1n effect, at 2 cost substantially equivalen! to the cost to Consumer of the Mortgage
Inserence previously in effect, from an alternate mortgage insurer selected by Co-Orwner. If substantially equivalent
Mortgage Insurance coverage is not available, Consumer shall continue to pay to Co-Owner the amount of the
separately designated payments that were due when the insurance coverage ceased to be i effect. Co-Owner will
accept, Use and retain these payments as a non-refundable loss reserve in lisu of Mortgage Insurance, Such loss reserve
shall be non-refundable, notwithstanding thie fact that the Transaction is ultimately satisfied in full, and Co-Cwner
shall not be obligated to pay Conswmner any earnings or other amouwnts on such loss reserve. Co-Owner can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amcunt and for the period that Co-Crwner

Cantract # 10000061 544 DecMagic £y
380 MERS Mortgags (IL) Revised August 2020
@ 2020 Guldance Resldential, LLC Page B of 18

B A I 1 e T G T L |



2113720290 Page: 10 of 18

UNOFFICIAL COPY

requires provided by an insurer selected by Co-Owner again becomes availabie, (s obtained, and Co-Owner requires
separately designated payments toward the premiums for Mortgage Insurance, If Co-Owner required Mortgage
Insurance as a condition of entering inte the Transaction and Consumer Wwas réquired to make separately designated
paymients toward the premiwms for Mortgage Insurance, Consumer shall pay the premiums requited to rmaintain
Mortgaze Insurance in effect, or to previde e non-refundable lossreserve, until Co-Owner's requrement for Mortgage
Insurance ends in accordince with any written agreement between Consumer and Co-Owner providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Consumer's
obligaticn to make Profit Payments as specified in the Co-Ownership Aprecment and Obligation to Pay.

Mortgage [nsurance reimburses the Co-Ovner (o1 Co-Owner's Assignae) for certain losses it may incur if Consimer
does not comply with the agreed upon terms of the Co-Ovmership Agreement and payment obligations of the
Obligation to Pay. Consumer is not a party 1o the Mottgage Insurance.

Mortgage insurers evaluate their total nsk on all such msurance in force from time to time, and may erter inio
agresments with'other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions thet arc satisfactory to the mortgage insurer and the other party (or parties) to these agresments. These
agreements may requins the mortgage wsurer to make payments using any souree of funds that the morigage insurer
may have available {which may mclude funds obtained from Mortgage Insurance premiums).

As g result of these agreemerss, Co-Owner and/or Co-Owner's Assignee, another insurer, any reinewrer, any other
entity, or any affiliate of any of the foregeing, may receive (direetly or indireetly) amounts that derive from {or might
be characterized as) a portion ef Consumer' s pavments for Mortgage Insurance, in exchange for sharing or modifying
the mertgage insurer' s risk, or reduding, lesses, If such agreement provides that an affiliate of Co-Owner takes & share
of the insurer's risk in exchange for 2/share of the premiumms paid to the insurer, the arrangement is often termead
"eaptive reinsurance.” Further:

(a) Any such agreements will not-afiect the amounts that Consumer has agreed to pay for Mortgage
Insurance, or any other terms of the Transaciien, Such agreements will not increase the amount Consurner will
owe for Mortgage Insurance, and they will noi etitle Consumer to any refund.

(b} Any such agreements will not affect the rights Consamer has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of (998 o1 any other law. These rights may inciude the right
te receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the
Mortgage Insurance terminated antomatically, and/orto receive a refund of any Mortgage Insurance premiums

that were unearned at the time of such cancelkation or termizat on.

1L, Assignment of Miscellancons Proceeds; Forfeiture, All Misccllaneouvs Procseds are hereby assigned 1o and
shall be paid to Co-Owner and applied as described below,

If the Property is damaged, such Miscellanecus Proceeds shall be applied te isstaration or repair of the Property, if
the restoration or repair 15 economicelly fzesible and Co-Owner's security is not Jescened. During such repair and
restoration period, Co-Owner shall have the right to hold such Miseellenecus Froceedz until Co-Owner has had an
apportunity to inspect such Property to ensure the work has been completed to Co-Chwaer s satisfaction, provided that
such inspection shall be undertaken promptly. Co-Owner may pay for the repairs and restoration in a single
disbursement or i & series of progrsss payments s the work 1s complated. Unless Applicatic Law requires interest
te be paxd on such Miscellaneous Procseds, Co-Owner shall not be required to pay Conswmer any iziterest or earnings
on such Miscellaneous Proceeds. If Co-Owner is required by Applicable Law to pay mterest on sieh Miscellancous
Procesds, such interest shall be paid to the Consumer. If the restoration or repair is not economically feasible or
Co-Ovwner's seonrity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured bv this
Security Instrument, whether or not than doe, with the excess, if any, paid to Consumer. Such Miscellaneous Proceeds
shall be applied in the order provided for 1 Section 2.

In the event of a partial taking, destruction, or lass in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or less in value is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destruetion, or loss in valus,
unless Consumer and Co-Owner otherwise agree in writing, the sums secured by this Security Instrument shall be
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reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Consumer. In the event of a partial taking, destruction, or loss in value of the PIOPCI‘t],’ in which the fair market
value of the Property immediately before the partial takmg, destruction, or loss in value is {ess than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Consumer and Co-Owner
ctherwise agree in writing, the Miscellaneous Proceeds shall be apphied te the sums secured by this Security
Instrument whether o1 not the sums are then dus.

In the event of a total taking, destruction, or loss in value of the Property that qualifies as a Miscellansous Proceeds
Occurrence, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, up to an amount equal 1o the Co-Owner's ownership mterest at the time ol the total taking,
destruction, or loss, which Co-Owner’s ownership interest shall be equal to the Remaining Acquisition Balance plus
of minus any amounts due to, or from, Consumer to Co-Owner divided by the Purchase Price, or the Initial Froperty
Valve, as applicacle, which result is then multiplied by the amount of the Miscellaneous Proceeds. The remaining
Miscellaneous Precseds shall be distributed to the Consumer, In the event that a condemnation award paid pursuant
to a Miscellaneous Proceeds Occurrence ig greater than the Remaining Acquisition Balance, the Parties may agree to
the distribution of tis condemnation proceeds in a manner other than upon a pro rata basis,

If the Property is abandonaa by Consumer, or if, after notice by Co-Owner to Consumer that the Opposing Party (as
defined in the next sentence) siturs to make an award to settle a claim for damages, Consumer fails to respond to
Co-Owner within 30 days afte>“the date the notice is given, Co-Owner is authorized to collect and apply the
Miscellaneous Proceeds either to resioration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Jpposing Party" means ihe third party that owes Consumer Miscellaneous
Froceeds or the party agenist whom Confame: has a tight of action in regard to Misceilaneous Proceeds.

Consumer shall be in Default if any action or-proceeding, whether civil or criminal, is begun that, in Co-Owner's
judgment, could result in forfeiture of the Propzity or other material impairment of Co-Owner's interest in the
Property or r1ghts under this Security Instrument. Conspmer can cure such a Default as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Co-Owner's judgment, precludes forfeiture of
the Property or other material impairment of Co-Owmer’s juterest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damagesinst are attributable to the impairment of Co-Owner's
interest in the Property are hereby assigned and shall be paid to.Co-Owner.

In the case where the Miscellaneous Proceeds are applied to the restziation and repair of the Pmpert}, any excess
Miscellaneous Proceeds that are not d@pplied to restoration or repair of iie Mroperty shall be appiied in the order
provided for in Section 2.

12. Consumer Not Released; Forbearance By Co-Owner Not 2 Waiver. Exteusion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Co-Owner to Consumer or
any Successor in Interest of Consumer shall not operate to release the liability of Corsumer or any Successors in
Interest of Consumsr. Co-Owner shall not be required to comniencs proceedings against ar'y Siccessor in Interest of
Contsumer or to refuse to extend time for payment or otherwise modify amortization of Wze sirms secured by this
Security Instrument by reason of any demand mads by the Consumer or any Successors in Interest ¢ Consumer. Any
forbearance by Co-Owner in exercising eny right or remedy including, without limitation, Co-Oumer's acceptance
of payments from third persons, entities or Successors in Interest of Consumer or in smounts [ess {hes the Amount
then dne, shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joimt and Several Liability; Co-Signers; Successars and Assigns Bound. Consumer covenants and agrees
that Consumer's obligations and liability shall be joint and several among Consumers that are joint tenants, however,
there shall be no jeint and several liability between or among the Consumer(s) and the Co-Owner. Any Consumer who
co-signs this Secunty Instrument but does not execute the Conswmer's Obligation to Pay (a "Co-Signer"): {a) is
co-signing this Security Instrument only to mortgage, grant and convey the Co-Signer' s interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the suns secured by this Security
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Instrument; and (¢) agrees that Co-Owner and any othat Consumer can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Consumer's Obligation to Pay without
the Co-Signer's cansent.

Subject to the provigions of Section 18, any Successor in Interest of Consumer who assumes Consnrmer’ s obligations
under this Security Instrument in writing, and 15 approved by Co-Owner, shall obiain all of Consumer's rights and
benefits under this Security Instrument. Consumer shall not be released from Consumer's obligations and liability
under this Security Instrument unless Co-Cwner agrees 1o such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit Co-Owner's Assigness.

Nothing in this paragraph 13 or this Security Instrument shall be so construed as to contravene the non-recourse
character of the Transaction as specified i the Co-Ownership Agreement.

14,  Co-Ownership Agreement Charges. Co-Owner may charge Consumer customary fees as governed by
applicable law {ur services performed in commection with Consumer's Default, for the purpose of protecting
Co-Owner's ititercst in the Property and rights under this Security Instrement, including, bui not limited to, attorney' s
fees, property inspesiion and veluation fees. In regard to any other fees, the absencs of express authonty i this
Security Instrumen ¢o sharge a specific fee to Consumer shall not be construed as a prohibition on the charging of
such fee so long as such £o7is customary. Co-Owmer may not tharge fees that are expressly prohibited by this Security
Instrument or by Applicable Taw, :

If the Co-Ownership Agreemer; Obligation to Pay and/or this Security Instrument are subject to a law which sets
maximum charges, and that law is Zmy7 1t interpreted so that the Profit Payment or other charges collected or to be
collected in connection with the Co-Uvinership Agreement, Obligation to Pay and/or this Security [ustrument exceed
the pesmitted limits, then: (a) any such chargy shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b} any sums already ¢oiiscted from the Consumer which exeeeded permitted limits will be
refunded to Consumer. Co-Owner may chovsetc make this refund by reducing the Buyout Amount under the
Co-Ownership Agreement or by making a direct ¢a7 ment to Consumer. If a refund reduces the Buyout Amount, the
rednetion will be treated as & partial Early Acquisitiop-Payment without amy charge (whether or not a charge is
provided for under the Consumes's Obligation fo Pay) Consumer's acceptance of any such refund made by direct
payment to Consumer will constitute 2 waiver of any rigat of action Consumer might have arising out of such
overcharge.

15. Notices. All notices given by Consumer or Co-Owner in coraestion with this Security Instrinment must be in
writing. Any notice to Consumer in commection with this Seeurity Incliument shall be deemed to have been given to
Consumer when mailed by first class mail or when actually delivered to Consumer' s notice address if sent by other
means. Notice to any one Consumer shall constitute notice to all Consumers uriess Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Consuner bas designated a substitute netice
address by notice 1o Co-Owner. Consumer shail promptly notify Co-Owner ol Cinsumer's change of address. If
Co-Owner specifies a procedure for reporting Consumer's change of address, then Consumer shall only report a
change of address through that specified procedure. There may be only one designotid notice address under this
Security Instrument at any one time. Any netice to Co-COwner shall be given by delivering it or'by mailing it by first
class mail to Co-Owner's address stated herein unless Co-Owner has designated anothv:” 2ddzess by notice to
Consumer, Any notice in connection with this Security Instrument shall not be deemed to/nsve been given to
Co-Owner until actually received by Co-Owner. If any netice required by this Security Instrumeit 15 also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement uniler his Security
Instrument.

16. Governing Law; Severabilify; Rules of Construction, Federal law and the law of the jurisdiction in which
the Property is located shall govern this Security Instrument. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agtee by contract or it might be silent, but such silence shall net be construed as a
prohibition against agreement by contract. In the event that any provision or clanse of this Security Instrument or the
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Consumer's Obligation to Pay conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Consumer's Obligation to Pay which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine pender shall mean and include correspoading neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (¢) the word "may" gives sole discretion without any obligation to take any action,

17.  Consumer's Copy. Consumer shall be given one copy of the Co-Ownership Agreement, the Consumer' s
Obligation to Pay and of this Sceurity Instrument.

18.  Transfer of the Property or a Beneficial Interest in Consumer. Asused in this Section 18, "Interest in the
Property" means eny legal or beneficial interest in the Property, inciuding, butnot limited to, those beneficial interests
transferred i a bond for desd, contract for deed, installment sales contract or escrow agreement, the intent of which
15 the transfer of title by Consumer at a future date to a putchaser.

Except as otherwise permitted by the Co-Ownership Agreement or this Security Instrument, if all or any part of the
Property or any literest in the Properfy is sold or transferred (or if Consumer is not a natural person and a beneficiak
interest in Consumer1s50ld or transferred) without Co-Owner's prior written consent, Co-Owner may exercise its
remedies vnder this Sesuriy Instrument. However, this option shall not be exercised by Co-Owner if such exercise
is prohibited by Applicablz Tiaw.

If Consumer is in Default undir this Section 18, Co-Owner shall not be required to give Consumer a Notice of
Default, but shall notify Consumer of Co-Owner' s right 1o exercise its remedies under this Security Instrument, which
notice shall provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Consumer must cure a Defa1lt under this Section 13, If Consumer fails to cure such 2 Default prior to
the expiration of this period, Co-Owner ey invoke any remedies permitied by this Security Instrument without
Further notice or demand on Consumer.

19.  Comsumer's Right to Reinstate After Default, 'S Consumer meets certain conditions, Consumer shall have
the right to have enforcement of this Security Instrumen” disvontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to any power of sale contrined in this Seeurity Instrument; (1) such other period
as Applicable Law might specify for the termination of Corsumer's right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Copsumer: (a) pays Co-Owner all sums which then
would be due under this Security Instrument and the Consumer's Oliigation to Pay as if no Default had oceurred; (b)
cures any Default of any other covenants or agreements; (¢} pays-2. expenses incurred in enforeing this Security
Instrument, including, but not limited to, reasonable attorney’ s fees, prop iy inspection and valuation fees, and other
fees incurred for the purpose of protecting Co-Owner's interest in the Proverty and rights under this Security
Instrument; and (d} takes such action as Co-Qwner may reasenabiy require to'assrre that Co-Owner' s interast in the
Property and rights under this Security Instrument, and Coasumet's obligation. > pay the sums secured by this
Secunity Instrurnent, shall eontinue unchanged. Co-Owner may require that Consmnergay such reinstatement sums
and expenses in one or more of the following forms, as selected by Co-Owner: (a) cash, {5) money order; (c) certified
check, bank check, treasurer's check or cashier' s check, provided any such check is drawn Upoi an institution whose
deposits are insured by a federal agency, instrumentality or entity, or (d) Electronic riuds Transfer. Upon
reinstatement by Consumer, tins Security Instrument and obligations secured hereby shall renaii fully effective as
if no Default had ocourred. However, this right to reinstate shall not apply in the case of Default nodar Section 18.

In the event of Consumer's insolvency, including 2 filing for protection under the U. 5. Bankruptey Code, it is the
intent of the parties that the Consumer be treated in a manner connistent with the treatment of consumer berrowers
in remdential mortpage transactions in the Umted States.

29.  Assignment of Agreements; Change of Co-Ownership Agreement Servicer; Notice of Grievance, The
Co-Ownership Agreement, along with the Consumer's Obligation to Pay, or a partial interest in theze contracts
(together with this Security Instrument) can be sold and/or assigned together one or more times without prior notice
to Consumer. A sale or assigniment might result in a change in the entity (known as the "Co-Ownership Agreement
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Servicer") that collects Monthly Payments due under the Co-Ownership Agreement, Obligation to Pay and this
Security Instrument and performs other Co-Ownership Agresment servicing obligations under the Obligation to Pay,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Co-Ownership
Agreement Servicer unrélated to any Assignment of Agreements. If there 15 & change of the Co-Ownership Agreement
Servicer, Consumer will be piven wrilten notice of the change that will slate the name and address of the new
Co-Ownership Agreement Servicer, the address to which payments should be made and any other information
Applicable Law requires in connection with a notice of transfer of servicing. If the Co-Cwrership Agreement, the
Obligation to Pay and this Security Instrument are together sold and/or assigned and thereafter the Co-Ownership
Agreement 15 serviced by a Co-Ownership Agreement Servicer other than the assignee of the various agreements, the
Co-Ownexrship Agreement servicing obligations to Consumer will remain with the Co-Ownership Agreement Servicer
{or be fransferred to 2 successor Co-Ovwnership Agreement Servicer).

Neither Consumer nor Co-Owier may commence, joun, or be joined to any judicial action (as either an individual
lingant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the ~iher party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Constiier or Co-Owner has notified the other party {with such notice given in compliance with the
requirements of Sectiun 15) of such alleged breach and afforded the other party hereto a reasonable peried after the
giving of such notice-w iake corrective action. If Applicable Law provides a time peried which must elapse before
certain action can be tulee; that time period will be deemed to be reasonable for purposes of this paragraph. The
Notice of Default and opperpinity to cure given to Consumer pursuant to Section 22 and the Notice of Default given
to Consumer pursuant to Section 18 shall be deemed to satisfy the notice and opporiunity to take corrective action
provisions of this Section 20.

21. Hazardoas Substances. As used in thig Section 21: (2) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutan’s, o1 wastes by Environmental Law and the following substances: gasoline,
kerasene, other flammable or toxic petrolewr: products, toxic pesticides and herbicides, volatile solvents, materials
containmg asbestos or formaldehiyde, and radivaciivs materials; (b) "Environmental Eaw" meens federal laws and laws
of the jurisdiction where the Property is loeawd ihat relate to health, safety or environmental protection; {c¢)
"Environmenta] Cleanup" includes any response actian, remedial acfion, or removal action, as defined in
Environmental Law; and {d) an "Environmentsl Conlition"” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Consumer shall not cause or permit the presence, use, disposal, zcorape, or release of any Harzardous Substances, or
threaten to release any Hezardous Substances, on or in the Propeity. Consumer shalt not do, ner allow anyone else
to do, anything affecting the Property (a) that is in violation of .24y Epvironmental Law; (b) which creates an
Environmental Condition; or {¢) which, due to the presence, use, or re'ease of a Hazardous Subsiance, creates a
condition that adversely affects the value of the Property. The preceding twossotences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances tast are generally recognized to be
appropriate to nermal residential uses and to maintenance of the Property (includi<e_but not limited to, hazardous
substances in consumer products).

Consumer shall promptly give Co-Owner wriften notice of {a) any investigation, claim, (dem md, lawsuit or other
action by any governmental or regulatery agency or private party involving the Property and auy Tlazardous Substance
or Environmental Law of which Consumer has actual knowledge; (b) any Environmenta] Condition, including but
not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Subsianc#: and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Consumer learns, or is notified by any governmental or regulatory authority, or any private perty, that
any removal or other remediation of anty Hazardous Substance affecting the Property is necessary, Consumer shali
promptly take ail necessary remedial actions i accordance with Environmental Law. Nothing herein shall ¢reate any
obligation on Co-Owner for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Consumer and Co-Owner further covenant and agree as follows:

22.  Default; Remedies. Co-Owner shall give notice to Consumer prior to the Exercise of Remedies following
Consumer's breach of any covenant o1 agreement in this Security Instrument (dut not prior to the Exercise of
Remedies under Section 18 unless Applicable Law provides otherwise), The notice shall specify: {a) the default;
(b) the action required to eure the default; (c) a date, not less than 30 days frem the date the nofice 13 given to
Conzumer, by which the defaulé must be cured; and (d) that failure to cure the Default on or before the date
specified in the Nofice of Default may result in the Consumer’s obligation to pay to Co-Owner the Buyout
Amount secured by this Security Instrunent, foreclosure by judicial proceeding or the Co-Owner's sale of the
Property. The notice shall further inferm Consumer of the right o relnstate after Exercise of Remedies and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Consumer
to Exercise of Remedies and foreclosure. If the default is no¢ cured on or before the date specified in the notice,
Co-Owner at its option may require immediate payment in full of the Buyout Amount secured by ¢his Security
Insirument without further demand and may foreclose this Securlty Instruntent by judicial proceeding.
Co-Owner sha’: be entltled to collect all expenses incurred I pursning the remedies provided in this Section 22,
inchzding, but netlimited fo, reasoneble attorneys' fees and cosiz of title evidence,

23.  Release. Upsi pavment of all amounts secured by this Security Instument, Co-Owner shall release this
Security Instrumert. ‘Cousiner shall pay any recordation costs. Co-Owner may charge Consumer a fee for releasing
this Security Instrument, taf-wnly if the fee is paid to & third party for services rendered and the charging of the fee
is permitted under Applicable Lrw.

24, Waiver of Homestead, In a:eordanee with Hlinois law, the Consomer hereby releases and waives all rights
under and by virtue of the 1llinois hotiestead exemption laws,

25. Placement of Collateral Protection tnzaxwnce. Unless Consumer provides Co-Owner with evidence of the
insurance ceverage required by Consnmer's azresment with Co-Owner, Co-Owner may purchase insurence at
Consumer's expense to protect Co-Owner's interesi=in Consumer's collateral. This insurance may, but need not,
protect Consumer' s interests. The coverage that Co-Owner purehases may not pay any claim thet Consumer makes
or any claim that is made against Consumer in connsction with the collateral. Consumer may later cancel any
insurance purchased by Co-Owner, but only after providiig Co-Owner with evidence that Consumer has obtained
insurance as required by Consumer’s and Co-Owner's agreemant - If Co-Owner purchases insurance for the collateral,
Consumer will be responsible for the costs of that insurance, until the effective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Consum:r's Buyout Amount under the Co-Ownership
Agreement and Obligation to Pay. The costs of the insurance may beere than the cost of insurance Consumer may
be able to obtain on its own.

26.  Lien Spreading, In connection with any increase in the ownership intevesf of Copsumer in the Property as a
result of any Acquisition Payments made by Consumer or otherwise as provided 7.t the Co-Ownership Agreement,
the lien of this Security Instrument shall be spread to cover said inereased ownetshis interest and said increased
ownership interest shail be deemed to be included in the Property. At Co-Owner's zequest, Consumer agrees to
execute any and all documents or instruments necessary to subject said inereased ownershig to th e lien of this Security
Instrument.

27.  Ca-Owner Security Interest Grani. Consumer and Co-Owner agree and acknowledge that ther inttend there
to be a subsequent amendment to this Security Instrument effectuated by an Assipnment Agreement whereby the
Co-Owmer will grant a security interest in its interest in the Property to Co-Owner's Assignee. It is the intent of the
Consumer and Co-Owner that the amendment of this Security Instrument by the Assignment Agreement shall not
constitute a separate security mstrument or agreement, but shall constitute the same Security Instrument.
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BY SIGNING BELOW, Consumer accepts and agrees to the tesms and covenants contained in this Security
Instrument and in any Rider executed by Consumer and recorded with 1t.

Witness Witness

;; EAR ZALT Consumer Consumer
Consumer Consumer

/ Consumer Consumer

STATE OF ILLINGIS
COUNTY OF COOK /

i ﬂ ibitﬁﬁ“ 10 OM { U\ . a Notary Fublic in and for said county and state do hereby certify
that _AMMAR ZALT /

personally known to me to be the same person(s} whose names(s) 1s/are subscribed to the foregeing instrument,
appeared before me this day in person, and acknowledged that he/ske/they sipned and delivered the said instrument
as hisfher/their free and voluntary act, for the uses and purposes the:~in set forth.

Given under my hand and official seal, this —29th _ day of JANUARY. 2421

My Commiasion Expires: @\fb\“ﬁ { VR "lb ¢ L
. | Notary Public s

Originator: Mohammad Abedelnabi
Nationwide Mortgage Licensing System and Registry Identification Number: 1700344
For Guidance Residential, LLC (NMLS #29%08)

"OFFICIAL SEAL"
REBECCA M RUSCH

PP P

 NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMSSION EXPIRES 8/28/2023
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EXHIBIT A
Order No.: . ©C20051878

For APN/Parcel ID{s): 27-03-221-005
For Tax Map iD{s}: 27-03-221.005-8000

LOT 180 IN ORLAND ON THE GREEN UNIT NUMBER 3 BEING A SUBDIVISION IN THE EAST 1/2
OF THE WEZT 1/2 OF THE NORTHEAST 1/4 OF SECTION 3 AND THE WEST 1/2 OF THE EAST 1/2
OF THE NOR'THEAST 1/4 OF SECTION 3, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MEXIDIAN, IN COOK COUNTY, ILLINOIS
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EXHIBIT A

(Please insert or attach the Legal Description of the Property)
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