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Statutory Short Form Power of Attorney for Property
Eff. 7/1/11

Text of Section after amendment by P.A. 96-1195)
Sec. 3—-3. Statutory short form power of attorney for property.

(a) The form prescribed in this Section may be known as "statutory property
power" and may be used to grant an agent powers with respect to property and financial
matters. The "statutory property power” consists of the following: (1) Notice to the
Individual Sizning the [inois Statutory Short Form Power of Attorney for Property; (2)
Nlinois Statutery Short Form Power of Attorney for Property: and (3) Notice to Agent.

V. el a power o1 attorney in substantially the form prescribed in this Section is used,
including all 3 iterths above, with item (1), the Notice to Individual Signing the Illinois
Statutory Short Form Pawer of Attorney for Property, on a separate sheet (coversheet)
in 14-point type and tiie notarized form of acknowledgment at the end, it shall have the
meaning and effect prescribed in this Act.

(b} A power of attornev'shall also be deemed to be in substantially the same
format as the statutory form if the €xnlanatory language throughout the form (the
language following the designation "NCTE:" is distinguished in some way from the legal
paragraphs in the form, such as the use of boldface or other difference in typeface and
font or point size, even if the "Notice" paragraphs at the beginning are not on a separate
sheet of paper or are not in 14-point type, or 1fthe principal's initials do not appear in
the acknowledgement at the end of the "Notice" parazraphs.

The validity of a power of attorney as meeting the requirements of a statutory
property power shall not be aifected by the fact that one or mere of the categories of
optional powers listed in the form are struck out or the form ipciudes specific
limilations on or additions to the agent's powers, as permitted bytae form. Nothing in
this Article shall invalidate or bar use by the principal of any other or diiferent form of
power of attorney for praperty. Nonstatutory property powers (1) must pe <xecuted by
the principal, (ii) must designate the agent and the agent's powers, (i) must e signed
oy at least one witness to the principal's signature, and (iv) must indicate tha! the
principal has acknowledged his or her signature before a notary public. However,
nonstatutory property powers need not conform in any other respect to the statutory
property power.

(c) The Notice to the Individual Signing the [llinois Statutory Short Form
Power of Attorney for Property shall be substantially as follows:
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NOTICE TO THE INDIVIDUAL SIGNING THE ILLINOIS
STATUTORY SHORT FORM POWER OF ATTORNEY FOR
PROPERTY.

PLEASE READ THIS NOTICE CAREFULLY. The form that you
will be signing 1s a legal document. It is governed by the Illinois
Power of Attorney Act. If there is anything about this form that you
do not understand, you should ask a lawyer to explain it to you.

The purpose of this Power of Attorney is to give your
designated "agent" broad powers to handle your financial affairs,
which may include 'the power to pledge, sell, or dispose of any of
your real or persona: property, even without your consent or any
advance notice to you. Witen using the Statutory Short Form, you
may name successor agenis) but you may not name co—agents.

This form does not impose @ duty upon your agent to handle
your financial affairs, so it i1s impottant that you select an agent who
will agree to do this for you. It is als¢ zinportant to select an agent
whom you trust, since you are giving that agent control over your
financial assets and property. Any agent who coes act for you has a
duty to act in good faith for your benefit and to use due care,
competence, and diligence. He or she must also act in accordance
with the law and with the directions in this form. Your agent must
keep a record of all receipts, disbursements, and signifi¢ant actions
taken as yvour agent.

Unless vou specifically limit the period of time that this Power
of Attorney will be in effect, your agent may exercise the powers
given to him or her throughout vour lifetime, both before and after
you become incapacitated. A court, however, can take away the
powers of your agent if it finds that the agent is not acting properly.
You may also revoke this Power of Attorney if you wish.
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This Power of Attorney does not authorize your agent to
appear in court for you as an attorney-at-law or otherwise to
engage 1n the practice of law unless he or she is a licensed attorney
who 1s authorized to practice law in Illinois.

The powers yvou give vour agent are explained more fully in
Section 3-4 of the Illinois Power of Attorney Act. This form is a part
of that law. The "NOTE" paragraphs throughout this form are
instructions.

You are et required to sign this Power of Attorney, but it will
not take effect without vour signature. You should not sign this
rower of Attorney if vou do not understand everything in it, and
what your agent will be 4aple to do if you do sign it.

Please place vour initials’on the following line indicating that
you have read this Notice: CP

Principal's initials

The Illinois Statutory Short Form Powor of Attorney for
Property shall be substantially as follows:
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ILLINOIS STATUTORY SHORT FORM
POWER OF ATTORNEY FOR PROPERTY

1. I, CHINAR PATEL OF 1 COLUMBUS PLACE, APT. S35G, NEW
YORK, NY 10019

(insert name and address of principal)

hereby revoke all prior powers of attorney for property executed by me and
appoint:

TORAL PATEL OF 303 W. MADISON ST., SUITE 2075, CHICAGO, IL. 60606

(inscrt name and address of agent)
(NOTE: You may not name co—-agents using this form.)

as my attorneyv-in—fzc¢t (my "agent") to act for me and in my name (in any way I
could act in person) withwzspect to the following powers, as defined in Section
3-4 of the "Statutory Short Form Power of Attorney for Property Law"

(including all amendments), bul subject to any limitations on ot additions to the

specified powers inserted in paragraph 2 or 3 below:

(NOTE: You must strike out any one or more ol thefollowing categories of powers you do not want your
agent to have. Failure to strvke the bitle of any catagory will cause the powers described in that category to
be granted to the agent. To strike out a category youmust draw a line through the title of that catesory.)

{a) Real estate transactions.

(b)  Financial institution transactions.

deebepef i

(m) Borrowing transactions.
() Estate transactions.
(o)  All other property transactions.

(NOTE: Limitations on and addriiuns to the agent's powers may be ncluded in this power of attorney if they
ara specifically described below.)

L
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2. The powers granted above shall not include the following powers or

shall be modified or limited in the following particulars:
(NOTE: Here you may fnclude any specific limitatrons you deem apprapriata, such as a prohibition
or conditions on the sale of particuiar stock or real estate or spectal rules on borrowmng by the agent.}

3. In addition to the powers granted above, I grant my agent the
following powers:
(NOTE: Here vou.1ar add any other delegable powers inciudiig, without fimitation, pewer (o make gifis,

exercise powers of ajointment, name or change beneltiarics or jomt fenanis or revoke or amend any
trust specifically referred 10 below.)

(NOTE. Your agent will have authority to empiey other persons as necessary to enable the agent (o
properly sxeroise the powers granted in this form/ bul vour agent will have to make alf discretionary
decisions. If you want to give your agent the right (o feicgate discretionary decision-making powers to
others, vou should keep paragraph 4, otherwise it shouid ve siruck out.)

4, My agent shall have the right by written instrument to delegate any
or all of the foregoing powers involving discretionery decision—making to any
person or persons whom my agent may select, but sucti-delegation may be
amended or revoked by any agent (including any successor) named by me who
1s acting under this power of attorney at the time of reference

INOTE: Your agent will be entitled to reimbursement for all reasgnable expenses incervei in acting under
this power of attorney. Strike out paragrash 5 if you do not want your agent to also be enatied to
reasonable compansation for services as agent.)

b, My agent shall be entitled to reasonable compensation for services
rendered as agent under tlis power of attorney.

(NOTE: This power of attorney may be amended or revoked by you at any time and in any manaer. Absent
amendment or revocation, the authority granted fn this power of attoraey will become effective at the fime
this power Js signed and wiil continue until your deaih, unless # limitation an the beginning date or duration
is made by Inttialing and comploting one or both of paragraphs 6 and 7.}

6. ( X ) This power of attorney shall become effective on APRIL29,4%1
(NOTE: Insart a future date or event during your ifetime, such as a court determunation of your disabiiity or
2 written determination by vour physician that you are ncapacitated, when you wanl this power to first take
effect.)
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7. (X ) This power of attorney shall terminate on THE PURCHASE
QOF 3653 N. MARSHFIELD AVE , CHICAGO, ILLINOIS 60613

(NOTE: Insert a future date or event, such as a court determination that you are not under a legal disability
or a2 written determination by vour physician that your are not ncapacitated, if you want this power to
terminate prior to your death.)

(NOTE: If you wish to name one or more successor agents, insert the name and address of each successor
agent in paragraph 8.}

8. If any agent named by me shall die, become incompetent, resign or
refuse to accept the office of agent, I name the following (each to act alone and
successively; i the order named) as successor(s) to such agent:

MARY COFFEY OF 303 W. MADISON ST., SUITE 2075, CHICAGO, II. 80606
DEEPA KUCHIPUDI'OF 303 W. MADISON ST., SUITE 2075, CHICAGO, IL 60606
DEANNE McDEVITT OF-303 W. MADISON ST., SUITE 2075, CHICAGO, IL
60606

For purposes of this paragraph 8, a person shall be considered to be
incompetent if and while the persor is a minor or an adjudicated incompetent or
disabled person or the person i1s unab'e vo give prompt and intelligent

consideration to business matters, as certified by a licensed physician,

(NOTE: If you wish to, you may name your agent as gua drin of your estate if a court decides that one
should be appomted, To do this, retain paragraph 8, and the copst wifl appaint your agent if the court finds
that this appoiniment will serve your best inferests and welfale, Strike out paragraph 9 if you do not want
your agent to act as guardian.)

9. If a guardian of my estate {my property) is'ta be appointed, [
nominate the agent acting under this power of attorney as stch guardian, to
serve without bond or security.

10. [ am fully informed as to all the contents of this formand

understand the full import of this grant of powers to my agent.

(NOTE: This form does not aurharize your agent to appear fn court for you as an attorney—at—iaw or
otherwise to engage In the practice of law unless he or she is a licensed attorney who is authorized to
practice law in fHiinois.}

11. The Notice to Agent is incorporated by reference and included as
part of this form.

Dated: _0%4127 [20% @//
Signed: =

(principal)
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(NOTE: This power of attorney will not be effective unless 1t is signed by at least one witness and your
signature is notarized, using the form attached, The notary may not also sign as @ witness.)

The undersigned witness certifies that CHINAR PATEL, known to me to be the
same person whose name is subscribed as principal to the foregoing power of
attorney, appeared before me and the notary public and acknowledged signing
and delivering the instrument as the free and voluntary act of the principal, for
the uses and purposes therein set forth. [ believe him or her to be of sound mind
and memory. The undersigned witness also certifies that the witness is not: (a)
the attending physician or mental health service provider or a relative of the
physician orprovider; (b) an owner, operator, or relative of an owner or
operator of a.lizalth care facility in which the principal is a patient or resident;
(c) a parent, swlinz, descendant, or any spouse of such parent, sibling, or
descendant of eithier the principal or any agent or successor agent under the
foregoing power of-ailorney, whether such relationship is by blood, marriage, or
adoption; or (d) an agentoi" successor agent under the forggoing power of
attorney.

Dated: 0Y [21] 2%

Signed:

& (Witness)

(NOTE: litinofs requires oniy one witness, but other juzissictions may require more than one witness. If you
wish to have a second witness, have him or fer certify aud sign fhere’)

(Second witness)

The undersigned witness certifies that CHINAR PATFL. known to me to be the
same person whose name 1s subscribed as principal tothe foregoing power of
attorney, appeared before me and the notary public and acknawledged signing
and delivering the instrument as the free and voluntary act of the.orincipal, for
the uses and purposes therein set forth. I believe him or her to'he'ef sound mind
and memory. The undersigned witness also certifies that the witnessis not: (a)
the attending physician or mental health service provider or a relative z{ the
physician or provider; (b) an owner, operator, or relative of an owner or
operator of a health care facility in which the principal is a patient or resident;
(c) a parent, sibling, descendant, or any spouse of such parent, sibling, or
Zescendant of either the principal or any agent or successor agent under the
foregoing power of attorney, whether such relationship is by blood, marriage, or
adoption; or (d) an agent or successor agent under the foregoing power of
attorney.

Dated:

Signed:

(Witness)
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ME (‘,HAN MYIHT
Wotary Puliliz - State af New York

State of New Yort ) NO. VYGRS
lified it CQueens County
)SS. y E%ﬁﬁarr:ms:lo; Exmres ui 25,2023 @

County of Qieend )

The undersigned, a notary public in and for the above county and state, certifies
that CHINAR PATEL, known to me to be the same person whose name is
subscribed as principal to the foregoing power of attorney, appeared before me
and the witness(es) Wna luYM , (and )
in person and acknowledged signing and delivering the instrument as the free
and voluitary act of the principal, for the uses and purposes therein set forth,
(and certified+o the correctness of the signature(s) of the agent(s)).

Tl ;L Cloin Afy

H,m Signed:___
e {Notary Pyblic)

;.iic Siace of pew York
1MFEIT5T L

~‘,Jg“’\

E i Queans Lour®s
piggion Enp\res Jul ..9 Zﬁl’”

S My commission expires: JBL‘;]\’J ‘ 'f; ZOZF

(NOTE: You may, but are not required to, reguest your agent and successor agenis fo provide specimen
signatures below. If you include specimen sigilzitres in s pewer of attorney, you must complete the
cerfification opposite the signatures of the agents..

Specimen signatures of agents l-certify that the signatures of my
(and successors) agent (and successors)are genuine.
(Agent) (Principal) .

(Successor Agent! (Principal)

(Successor Agent) (Principal) /

(NOTE: The name, address, and phone number of ihe person preparing this form or who assisted the
principal in completing this form should be inserted below,)

Name: TORAL PATEL
SULZER, SHOPIRO & PATEL, LTD.
Address: 303 W. MADISON ST., SUITE 2075
CHICAGQ, ILLINQIS 60606
Phone: (312) 726-9060
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Notice to Agent. The following form may be known as "Notice to Agent" and
shall be supplied to an agent appointed under a power of attorney for property.

NOTICE TO AGENT

When you accept the authority granted under this power of attorney a special
legal relationship, known as agency, is created between you and the principal,
Agency imposes upon you duties that continue untii you resign or the power of
attorney is terminated or revoked.

As agent vou nust:

(1) do what:you know the principal reasonably expects vou to do with
the principal's property;

(2) actin good faith Tor the best interest of the principal, using due
care, competence, and diligerice;

(3)  keep a complete and detailed record of all receipts, disbursements,
and significant actions conducted for the orincipal;

(4)  attempt to preserve the principal's estate plan, to the extent actually
known by the agent, if preserving the plan is consistent with the principal's best
interest; and

(5)  cooperate with a person who has authority {o-make health care
decisions for the principal to carry out the principal’s reasonable expectations to
the extent actually in the principal's best interest As agent you/must not do any

of the following:

(a) act so as to create a conflict of interest that is inconsistent with the
other principles in this Notice to Agent;

(b)  do any act beyond the authority granted in this power of attorney;
(c)  commingle the principal's funds with your funds;

(d)  borrow funds or other property from the principal, unless otherwise
authorized;



(e)

()
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continue acting on behalf of the principal if vou learn of any event
that terminates this power of attorney or your authority under this
power of attorney, such as the death of the principal, your legal
separation from the principal, or the dissolution of your marriage to
the principal.

If you have special skilis or expertise, vou must use those special
skills and expertise when acting for the principal. You must disclose
your 1dentity as an agent whenever you act for the principal by
writing or printing the name of the principal and signing your own
name "as Agent" in the following manner:“(Principal's Name) by
(Your Name) as Agent”

The meaing of the powers granted to vou is contained in Section
3-4 of the Niinois Power of Attorney Act, which is incorporated by
reference into the body of the power of attorney for property
document.

If you violate your dutics as agent or act outside the authority
granted to you, you may be liable for any damages, including
attorney's fees and costs, caused by vour violation.

[f there 1s anything about this document or your duties that you do
not understand, vou should seek legal zavice from an attorney."

The requirement of the signature of a witness in addition to the
principal and the notary, imposed by Public Act 91-790, applies only
to instruments executed on or after June 9, 2000 (the effective date
of that Public Act).

(NOTE: This amendatory Act of the B8th General Assembly deletes provisions that referrec to the one
reguired wilness as an acditional witness” and If also provides for the signziure of an opliona! second

Cese”

(Source: PA. 86-1185, eft, 7-71-11.)}
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EXHIBIT "A'

Lot 45 in Frank Novak's Subdivision of Block 26 in Subdivision of Section 19, Township 40 North, Range 14, East
of the Third Principal Meridian (except the Southwest 1/4 of the Northeast 1/4 of the Southeast 1/4 of the
Northwest 1/4 and the East 1/2 of the Southeast 1/4 thereof), in Cook County, lllinois.

Parcel ID(s): 14-19-232-002-0000

Legal Description PT21-70566/63



