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DEFINITIONS

Words used in multiple sections of this document are defincd bsiow and other words are defined in Sections 3, 11, 13, 18,20
and 21, Certain rules regarding the usage of words used in this docv.nent are slso provided in Section 16.

{A) "Securlty Instrument" means this document, which is dated Mr5 1%, 2021, together with 1) Riders to this document.

(B) "Borrower" is BRIAN J REID, MARRIED MAN;. Bomower is the ‘nortgagor under this Security Instrument.

{C) "MERS" iz Mortgage Electronic Registration Systems, Inc. MERE is a genarate corporation that is acting solely as &
nominee for Lender and Lender's successors and assigns. MERS (s the moriga tee under this Security [nstrament. MERS is
organized and existing under the laws of Defaware, and has an address and teteplione number of P.G. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender* is LOANDEPOT.COM, LLC. Lender isa LIMITED LIABILITY COY./AFY organized and existing under
the laws of DELAWARE, Lender's address is 26642 TOWNE CENTRE DRIVE, FQOTH.JTT RANCH, CA 92610.

(E) "Note" means the promisscry note signed by Borrower and dated MAY 12, 2021. The Not:states that Borrower owes
Lender FIVE HUNDRED FORTY-EIGHT THOUSAND TWO HUNDRED FIFTY ANN 07100 Dellars (U.S,
$548,250.00) plus interest at the rate of 3. 500%. Borrower has promised to pay this debt in regul=¢ Poniodic Payments and
to pay the debt in full not later than JUNE 1, 2041,

(F) "Property” means the propenty that is described below under the heading “Transfer of Rights in the Prapr.oy "

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(H) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are fo be
executed by Borrower [check box as applicable):

O Adjustable Rate Rider O Condominium Rider O 8econd Home Rider
[(1Balloon Rider O lanned Unit Development Rider O Biweekly Payment Rider
& 1-4 Family Rider D Cther(s) [specify)

ILLINOIS-Single Family-Fanoie Mae/Freddi¢ Muc UNIFORM INSTRUMENT
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(D "Applicable Law" means al! controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well &5 all applicable final, non-appealable judiciel opinions.

(N *Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
impesed on Borrower or the Property by & condominium associalion, hamecowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other thap a transaction originated by check, draft, or similar
paper instrumvent, which is initiated through an electeonic terminal, telephonic instrument, compuies, of magnetic tape se as to
order, instruct, or anthorize a financial institution to debit or credit an account. Such term includes, but {3 nat limited to, point-
of-sale iransfers, automated teller machine transactions, transfers initiated by telephene, wire. transfers, and automated
clearinghouse transfers.,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneo”'s Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any thitd party
(other than insviunc: proceeds paid umder the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condermation or other taking of all or any part of the Praperty; (iti) conveyatce in lieu of condemnation; or (iv)
misrepresentations of] or amissions as to, the value and/or condition of the Property.

(N) *Martgage Insursva:e” means insurance pratecting Lender against the nonpayment of, or default on, the Loan,

(0) "Perfodic Payment" means the regularly scheduled amount due for (3) principal and interest under the Note, plus (fi) any
amounts vmder Section 3 of this Séenmity Instrument,

(P) "RESPA" means the Real F<.ate Settlement Procedures Aet (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.ER. Pact 1024), & thes might be amended from time to time, or any additional o suceessor lagislation ot
regulation that governs the same subject saatter. As vsed in this Security Instrument, “RESPA™ refers to all requirements and
restrictions that are impased in regard to a "f2derclly related mortgage loan” even if the Loan does not qualify as a "federally
refated morlgage loan" under RESPA,

(Q) "Suceessor in Intercest of Borrower™ means 2ay party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or 1. Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, ang all renewals, extensions and modifications of
the Note; and (Ji) the performance of Borrower's covenants and agrevme ats under this Security Instrument and the Note. For
this purpose, Borrower does hereby motigage, prant and convey 10 t4FAS (solely as nominee for Lender and Leandet's
successors and assigns) and to the successors and assigns of MERS the fuliowing described property located in the COUNTY of
COOK: ‘

LOTS §1 AND &2 IN SUBDIVISION OF THE NORTH 1/2 OF THE vP3T 1/3 OF THE NORTHBAST 1/4
OF SECTION 35, TOWNSHIP 40 NCRTH, RANGE 13, EAST OF THE THY2D PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS. THIS IS NOT HOMESTEAD PROPERTY

which currently has the address of 3503 W MEDILL AVB, CHICAGO, IL 60647 ("Projerty Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and u!l esemeats, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be “ovcred by this Security
Instrument. All of the foregoing is referred to in this Security Instrumeat as the "Property.” Borrower wicentands and agrees
that MERS holds only legal title 1o the interests granted by Borrower in this Security Instrument, but, if ncecssary fo comply
with Iaw or castom, MERS (as nominge for Lender and Lender's successors and assigns) has the right; 10 exercise any or all of
those interests, including, but not limited 1o, the right to foreclose and sell the Property; and to lake any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
watrants and will defend generslly the title to the Property against all claims and demands, subject to any encumbrances of
record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use 2nd non-uniform covenants with
limited variatiors by jurisdiction to constitute a uniforin security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1, Payment of Principa), Interest, Escrow Items, Prepayment Charges, and Late Charges. Berrower shall pay
when due the priocipal of, and interast on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
peyments due under the Note and this Security Instrument be made in one or more of he following forms, as selected by
Lender: (a) cashy (b) money order; (¢) cectified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instnementality, or entity; or (d) Electronic
Funds Transfer.

Paymeits 7.e deemed received by Lender when received at the location designated in the Note or at such other
location as may be decionated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payoent { the payment or partisl payments ace insufficient to bring the Loan current. Lender may accept
any payment or partial jayzaent insufficient to bring the Loan cwrrent, without waiver of any rights hereunder or prejudice to
its rights to refuse such paymear or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepied .7 each Periodic Payment is applied a3 of its scheduled due date, then Lender need not pay
interest on unapplied fimds. Lender raay hold such unapplied funds until Borrower makes payment to bring the Loan current, 1f
Borrower does not do so within 2 reasouatle neriod of time, Lender shall either apply such fonds or return them to Borrower. If
not applied earlier, such funds will bs ayplied to the outstanding principal balance under the Mote immediately prior to
foreclosure, No offset or ¢laim which Borroyeer inight have now or in the future sgainst Lender shall relieve Borrower from
making payments due under the Note and this S<curity Instrument or performing the covenants and agreements secured by this
Secunity Instrument.

2, Application of Payments or Proceeds. C:icot as otherwise described in this Section 2, all payments accepted and
applied by Leader shall be applied in the following order of printity: (a) interast due under the Note; (b) principal due under the
Note; (c) amounts dus under Section 3, Such payments stall be applied to each Periodic Payment in the order in which it
became due. Ary remaintng ameunts shall be applied first to 1at: charges, second to any cther amounts due under this Security
Instrument, and then to reduee the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Peljodic Payment which includes a sufficient amonot to
pay any late charge due, the payment may be applied to the delinquent pryrient and the late charge. If more then one Periodic
Payment is outstanding, Lender may apply any payment received from B2:iower 10 the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any (xcess exists afier the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any J=te charpes due, Voluntary prepayments
shall be applied first to any prepzyment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to wiineipal due under the Note shall not
extend or postpone the due date, or change the amaunt, of the Periadic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymenis 2ro due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes ap. 2ssessments and other
items which can attain priority over this Secarity Instrument as a lien or encumbrance an the Property; (F) icasehold payments
or ground rents on the Property, if any; {c) premiums for any and all insurance reguired by Lender uaserCection 5; and (d)
Mortgape Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the paymant of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These jtems are ¢alled "Escrow llems.” it origmation or
at any time during the term of ths Loan, Letwler may require that Community Association Dues, Fees, and Assessments, if any,
be sserowed by Borrower, and such dues, Fees and assessments shall be an Escrow [tem, Borrower shall pramptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Fends for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrowet's obligation to
pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing. [n the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require, Borrower's obligation to make such payments and to provide receipts shall for all
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purposes be deemed 10 be 2 covenant and agreement contained in this Security Insirument, as the phrase "covenant and
agreement” {5 used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 2 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Leader may revoke the waiver as to any
ar all Escrow [tems at any time by a notice given in accordance with Section 15 and, upon such ravocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then regnired under this Section 3.

Lender may, at any time, collect and hold Funds in &n amount (a) sufficient to parmit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the zmount of Funds due on the basis of current data and reasonable estimates of expenditures of fiture Escrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bark. Lendeér shall
apply the Funds 1o/pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Botrower for
holding and applying the Funds, anmvally analyzing the esctow account, or verifying the Escrow Items, unless Lender pays
Borrower interest ca e Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in
writing or Applicable Lae«equires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds, Posvawer and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without chiarge, an annual accounting of the Funds a8 required by RESPAL

If there is a surplus of Tuids held in escrow, as defined under RESPA, Lender shall account to Bosrower for the
excess funds in accordance with 2C3PA. IF there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPAA, #.nd Borrower shall pay to Lender the amount necessary to make up the shortags in
accordance with RESPA, but in no mose tan 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
nnder RESPA, Lender shall notify Borrower ¢ s required by RESPA, and Borrower shall pay to Lender the amount necessacy to
make up the deficiency in accordance with RES? /1, it in no mare than 12 monthly payments.

~ Upon payment ir fuzll of all sums secured by his Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscsaments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrinnent leasebold payments or ground rents on the Property, if any,
and Community Assoclation Dues, Fees, and Assessments, if anv To the extent that these items are Escrow liems, Borrower
shall pay thera in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priorits 2 ver this Security Instrument unless Borrower: (2)
agrees in writing 10 the payment of the obligation secured by the len i a mznner acceptable to Lender, but only 50 long as
Bormower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; of (c) secures from the hoidce of the lien an agreement satisfactory ta
Lender subordinating the lien to this Security instrument, If Lender determings that auy gar: of the Property is subject to a Lien
which can attain priority over this Security [nstrument, Lender may give Borrower a notice 1deatifying the lien. Within 10 days
of the date on which that natice is given, Botrower shall satisfy the lien or take one or more 0t the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real esiate tax verification asd/Jr (unorting service used
by Lendet in connection with this Loan.

5. Property Insurance. Borrower shall kesp the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards {nclading, but oot
limited to, earthquakes and floods, for which Leader requires insurance. This insurance shall be maintained in 1he 2mounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borcower
subject to Lendert's right 1o disapprove Botrower’s choice, which right shall not be exercised vnreasonably, Lender may require
Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Apgency in connection with
the review of any flood zone determination resulting from an objection by Borrower,
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EreX-2) Pagedefl!l Form 3014 1/01

T

(4006




2113846252 Page: 6 of 16

UNOEEICIAL COPY

4005180233

If Borrower fails to maintain any of the coverages described above, Lender may obiain insurance coverage, at
Lender's option and Borrowet's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, bul might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
pravionsly in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard monigage cleuse, and shall name Lender 48 mortgagee and/or as an additional
lass payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise requirsd Ly Lender, for damage to, or destruction of, the Property, such policy shail include a standard mortgape
clause and shall name1.ender as morigagee and/or as an additional loss payee.

In the even! of 155, Bartower shall give prompt nolice to the insurance cacrier and Lender. Lender may make proof of
loss if not made prompt’y ty Borrower. Unless Lender and Borrowesr otherwise agres in writing, any insurance proceeds,
whether or not the underlyirg isurance was required by Lender, shall be applied to restoration or repaiv of the Property, if the
restoration or repair is economical'y feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right t¢ hld snoh insurance proceeds wotil Lender has had an opportunity to inspect such Property to
ensure {he work has been compieted te-Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the seupics and restoration it a single payment or in a series of progress payments as the
waork is completed. Unless an agreement 15 m+ds in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borcower any interest or earnings on such proceeds. Fees for public adjusters, or
other third panies, retained by Borrower shall rot Le paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not econcmj:aly feasible or Lender's secutity would be lessened, the insurance
proceeds shali be applied to the sums secured by this Sccanty Instrument, whether or pot then due, with the excess, If any, paid
to Botrower. Such insiranes proceeds shall be applied in the oravr provided for in Section 2.

If Borrower abandons the Property, Lender may fiiz, pcgotiate and settle any available insurance claim and related
maiters. [f Borrower does not respond within 30 days to a notics Zrrin Lender that the insurance carrier hag offered to selfle a
claim, then Lender may negotiate and settls the claim, The 30-day poried will begin when the notice is given. In ¢ither event,
or if Lender acquires the Property under Section 22 or otherwise, Bortm we: hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not 10 exceed the amounts unpaid viadar the Note or this Security Instrament, and (b) any
other of Borrower's rights (other than the right to any refund of unearned prerimins paid by Bomower) under all insurance
policies covering the Property, insofar as such rights are applicable to the caverzge of the Property, Lender may use the
insnrance proceeds either to répair or restors the Property or to pay amounts unpaid ncozr the Note or this Security Instrument,
whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borro xer's principal residence within 60
days afier the execution of this Security Instrument and shall continue to occupy the Property av Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agemes in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contrel,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shatl .« destroy, damape or
impair the Property, allow the Property to deteriorats or coramit waste on the Property. Whether or not Borower is residing in
the Property, Borrower shall maintain the Property in order to preveat the Property from deleriorating or deci=asing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shal! promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
testoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. IF the insurance or
condemnation proceeds are not sufficient to repair ot restore the Property, Borrowet is not celieved of Botrower's obligation for
the completion of such repair or restoration,

Lander or its agent may make reasonable entries upon and inspections of ihe Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time of ot prior
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to such an interior inspection spacifying such reasonable cavse.

8. Barrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting al the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are pot limited to, representations concerning Borrower's
occupancy of the Property as Borrowet's principal residence.

9. Protection of Lender’s Interest in che Property and Rights Under this Security Instrurent. [f (a) Berrawer
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's incerest in the Property and/or rights under this Security [nstrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lisn which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protectirg and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions can
include, but are nut Fmited to: {a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; ap2 () paying reasonable attorneys' fees to protect its interest in the Property andfor rights under this
Security [nstrument, insp:ding its secured position in a bankruptey procesding. Securing the Property includes, but is oot
limited to, entering the Zinrery to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building ot other vatie wsialations or dangerous conditions, and have utilities tumed on or off, Although Lender may
takes action under this Section 9, Jerder does not have to do 5o and is not under any duty or obligation to do so. It is apgreed that
Lender incurs no Hability for not t22iag any orall actions authorized under this Section 9.

Any amounts disbursed by Lender nnder this Section 9 shall become additional debt of Botrower secured by this
Security Instrament. These amounts shell Lear interest at the Note rate from the date of disbursement and shall bs payable, with
such interest, upon notice from Lender 1o Bor owe : cequesting payment.

If this Security Instruinent is on a leascaojd, Borrower shall comply with sll the provisions of the leass, Borrower
shall not surrender the leasehold estate and intereste nerein conveyed or terminate or cancel the gronnd lease. Borrower shall
not, without the express written consent of Lender, 2%cz or amend the ground lease. If Borrower acquires fee fitle to the
Propetty, the Jeaschold and the fee title shall not merge valese Conder agrees to the merger in writing,

10, Mortgage Insurance. If Lender required Mortyage Insurance as a condition of making the Loan, Borrower shall
pay the premiwms required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insure” th.af previously provided such insurance and Borrower was
required to make separately designated payments toward the prenaurus for Mortpape Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the'Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurauce previcusly in effect, from an alternate mortgage
insurer sefected by Lender, [f substantially equivalent Mortgage Insurance coveiage is ot available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due wliei the insurance coverags ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss rescrviie: liew of Morlgage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact thet the Loan is ultimately jaid in full, and Lendes shall not be
required to pay Borrower any interest or ¢arnings on such Joss ceserve. Lender can no longer equirs loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided oy ar iasurer selected by Lender
again becomes available, is cbtained, and Lender requires sepacately designated payments towarc the pramiums for Mortgage
Insurance. If Lender required Mortgage Insurance as & condition of making the Loan and Borrowsr ¥ as required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the yrzaivims required to
maintain Morigage Insurance in effect, or to provides a non-refundable loss resarve, until Lender's requirenzwt for Mortgage
Insurance ends in accordance with any writien agreement between Borrower and Lender providing for such terzmination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borcower’s oblipation 1o pay interest at the rate
provided in the Note. '

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does nol repay the Loan as agreed. Borrower is not a party to the Martgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements wilth other parties that share or modify their risk, or reduce Josses. Thase agreements are on terms and conditions
thet are satisfactory 10 the mortgage insurer and the other party (or parties) to these agreements, These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
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include funds obtained from Mortigage Insurancs premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any othet entity, or
any affiliate of any of the foregcing, may receive (directly or indirectiy) amounts that detive from (or might be characterized
2s) a portion of Borrower’s payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for 2
share of the premiums paid to the insurer, the arrangement is often termed " captive reinsurance." Further:

(n) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will net increase the amount Borrower will owe for Mortgage
Tnsurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has « if any = with respect to the Martgage
Insurance under the Homeoswaers Protection Act of 1998 or any other law, These rights may Include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated autortieally, and/or to recelve a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancenotion or termination.

11, Assignncat of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds ate hereby assigned to and
shall be paid to Lender.

If the Property is arinsged, such Miscellaneous Proceeds shall be applied to restoration or repair of tha Property, if the
restoration or repair i econom:oai'y feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hcid such Miscellanecus Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been cormpleted o Lender's satisfaction, provided that such fnspection shall be underiaken promptly.
Lender may pay for the repairs and rest;pdon in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in »iting or Appliceble Law requires interest 10 be paid on such Miscellaneous
Proceeds, Lender shall not be required 1o pay borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or tepair is not economically feasible or Lender's secority would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instruinerit, whether or not then due, with the excess, if any, paid to Barrower.
Such Miscelleneous Proceeds shall be applied in the ordc provided for in Section 2.

In the event of a total taking, destruction, cr loss invalus of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Barrower.

In the event of a partial 1aking, destructicn, or loss Iu-~a'ae of the Peoperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss i value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial takiiig, destruction, o loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security [ietoument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amovii of the sums secured immediately before the
partial taking, destmction, or loss in value divided by (b} the fair market value of b2 Property immediately beafors the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the avent of a partial taking, destruction, cr loss in value of the Property 1o which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less then the amount of the sums secured
immediately before the partial taking, destrnction, or loss in value, unless Borrower and Lend'ey otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether o2 nox the sutns are then due.

If the Property is abandened by Borcawer, or if, after notice by Lender to Borrower thal this Opposing Party {as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to resprid to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneou’: Piaceeds either to
restoration or repair of the Preperty or to the swns secured by this Security Instrument, whether or not thel due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Berrower has a right of
action in regard to Miscellaneous Procseds,

Borrower shall be in default if any action or proceeding, whether civil or eriminel, is begun that, in Lendsr's judgment,
could result in forfeiture of the Property ot other inaterial impairment of Lender's interest in the Property or rights under this
Security Instumnent. Borrower can cure such a default and, if acceleration has oceurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impainment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impainnent of Lender’s interest in the Property are hereby assigued and
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shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secuted by this Security Instrument granted by Lender to Bocrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shal) not be required to commence proceedings ageinst any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the originai Borrower or any Successors in Interest of Borrowet. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third petsons, entities or Successors in Interest of
Borrower ot in amounts Jess than the amouot then due, shall not be a waiver of or preclude the exercise of any rigit or remedy.

13. Joint and Several Liability; Co-signers; Successors and Asstgns Bound, Borrower covenants and agrees that
Borrower's obligricas and liability shall be joint and several. However, any Borrower who ¢o-signs this Security Instrument
but does not execute the Note (a "co-signer"): (a) Is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest n *iic Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Securivy fsiument; and (c) agrees that Lender and any other Borrower can agres to extend, modify, forbear or
make any accommodations vty regard to the terms of this Security Instrument or the Note withont the co-signer's consent.

Subject to the provisiris of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument ii weiting, and is approved by Lender, shall obtein all of Borrower's rights ang benefits umder
this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this Security
[nstrument unless Lender agrees to such. ¢’<ase in writing. The covenants and agreements of this Security Instrument shali
bind (except as provided in Section 20} and ber=£it the successors and assigns of Lender.

14, Loan Charges, Lender may charpe Borrower fees for services performed in connection with Bortower's defaul,
for the purpose of protecting Lender's inlerest i the Property and righis under this Security Insirument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borruwer shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited oy this Security Instrument or by Applicable Law.

_ Ifthe Loan is subject to a law which sets maximum !eap charges, and that law is finally intetpreted so that the interest
ar other loan charges collected or to be caliected in connestion witk: the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge ta the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refin<ad to Bortower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making‘a Adirzct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prezayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such retand made by direct payment to Borrower will
constitute a waiver of any right of actien Borrower might have arising out of such ovnicbarge,

18. Notices. All notices given by Borrower or Lender in cannection with-this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be desmed 10 1ave been given to Borrower when
mailed by first class mail or wher actually deliverad 1o Borrower's potice address if sent by oiher means, Notice 10 any one
Borrower skall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by nolice i~ conder, Borrower shall
prompily notify Lender of Borrower's change of address. If Lender specifies a procedure for reportiap domower's change of
address, then Borrower shall only report a change of address through that specified procedure. There raay be only one
designated notice address under this Security Instrumert at any one time. Any notice to Lender shall be giveihy delivering it
or by mailing it 2y first class mail to Lender's addrass stated herein unless Lender has designated another address by notice to
Borrawer. Apy notice in connsction with fhis Security Instrument shall not be deemed to bave been given 10 Lender until
actually received by Lenader. If any notice required by this Secunity Instrament is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by fadecal
faw and the law of the jurisdiction in which the Properly is located, All rights and obligations contained in this Security
Instrument are subject to any raquirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, bul such silence shall not be construed as a prohibilion against
agreement by contract. In the evenl that any provision or ¢lause of this Security Instrument or the Note conflicts with
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Applicable Law, such conflict shall not affect other provisions of this Security Instrurnent or the Note which can be given
effect without the conflicting pravision.

As used in this Security Insttument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singutar shall mean ang include the plural and vice versa; and (c) the
word "may”" gives sole discretion without any obligation tc take any action.

17. Borrower’s Copy. Borrower shell be given one copy of the Mote and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used ia this Sectior. 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, these beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agraement, the intent of which is the
transfer of title by Borrower at 2 future date to a purchaser.

If all or ary part of the Property or any Interest in the Property i3 sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Leader's prior written consent, Lender may require
immediate paymzat in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender it such exercis2 is prohibited by Appiicable Law,

If Lender excicties this option, Lender shall give Borrower notice of acceleration. The notice shall provide a petiod of
not less than 30 days frora 11 ¢ date the notice is given in accordance with Section 13 within which Borrower must pay all sums
secured by this Secarity insovment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitied Ly this Security Instrnment without further notice or demand on Borrower.

19, Borrower"s Right io ‘Reinstate After Acceleration, [f Borrower meets cextain conditfons, Borrower shell bave
the right to have enforcement of this Sesurity Instrument discomtinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section. 22 Ut this Security Instrument; (b) such other period &s Applicable Law might specify
for the termination of Borrowat's right o relastate; or {c) entry of a judgment enfarcing this Security Instrument. Those
conditions are that Borrowar: (a) pays Lende all sums which then would be due under this Security Instniment and the Note as
if no acceleration had occurred; {b) cures any deavit of any other covenants or agreements; (c) pays ali expenses incurred in
enforcing this Security Instrument, including, but nt Jimited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protcciing Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reaseaably require 1o assure that Lender's intetest in the Propetty and
rights under this Security Instrument, and Borrower's abligation to pay the sums secured by this Secarity Instrument, shall
continue vnchanged unless as otherwise provided uader Appticsble Law, Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the fallowing J27i0z, as selected by Lender: {a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's check, providzd ény such check is drawn upon an institution whose
deposits ave insured by a federal agency, instrumentality or entity; or () l=ctronic Funds Transfer. Upon teinslalement by
Borrower, this Security [nstrument and obligations secured horeby shall rerain fully effective as if ro acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration upder Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc.cr a partial interest in the Nole {together
with this Security Instrumént) can be sald ene or more times without prier notice to Bedraver. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments die under th: Nots and this Security Instrument
and performs other mortpgage loan servicing obligations under the Note, this Security Instrunizht, and Applicable Law. There
also might be cne or more changes of the Loan Setvicer unrelated to a sals of the Note, [f thire {5 a change of the Loan
Servicer, Batrower will be given written notice of the change which will state the name and addrez<.~ 1 *iiz new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sojd and thereafter the Loan is serviced by a Loan Servicer other than/he purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transter/vd'to 2 successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any fudicial action (as either en individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security [nstrument or that alleges that the
othet party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliacice with the requitements of Section 15) of such alieged
breach and afforded the other party hereto a raasonable period after the giving of such aotice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
1o Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
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opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As uged in this Seetion 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gesoline, kerosene,
other flammable or toxic petreleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radiosctive materials; {b) "Environmental Law" means federal laws and (aws of the jurisdiction where the
Property is located that relate to health, safety or environimental protection; (c) "Environmental Cleahup” includes any response
action, remedia) actlon, or remavel action, as defined in Environmental Law; and (d) an "Environmental Condition" means &
condition that can cause, contribute to, or othenvise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaton to release any Hazardous Subsiances, on or in the Property. Borrower shall not do, nor allow anycne els¢ to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Conditicn, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value o7 vhe Property. The preceding two sentences shall not apply 10 the presencs, use, or storage on the Property of
small quantities of l1azardous Substances that are gererally recognized to be approprinte to notmal residential uses and to
maintenance of the Pregerty (including, but not limiled to, bazardous substances in consumer products).

Bomower shaii prowptly give Lender written notice of (a) any investigation, claim, demand, lawsnit or other action by
any povermmental or reguiarcy agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has-aciuz! knowledge, (b} any Envirenmental Conditlon, including but not limited 1o, any spilling,
leaking, discharge, release or thriat of release of any Hazardous Substance, and (c) any condition cansed by the presence, use
or releass of a Hazardous Substaice which adversely affects the value of the Property. If Borrower learns, aor is notified by any
governmental or regulatory authority, Gr za private party, that any removal or other remediation of any Hazardons Substance
affecting the Properly is necessary, Barrowar shall prompily take all necessary remedial actions in accordance with
Environmertal Law. Nothing herein shall ¢ret te ary obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Bomrowe| ard Lender farther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall ¢ive notlee to Borrower prior to acceleratlon following Borrower's
breach of any eovenant or agreement In this Security Insinioent (but not prior to acceleration uadet Section 18 unless
Applicable Law provides otherwise). The notice shall specify:{a) the default; (b) the action required to cure the defanli;
(c) a date, not less than 30 days from the date the notlee Is pivin io Borrawer, by which the defanlt must be cured; and
(d) that (allure to cure the defanlt an or before the date specivied ia the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial prorceling and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after sceeleration a.ad thy vight to assert in the forcelosure proceeding
the non-existence of a defanlt or any other defense of Borrower to acceleratian and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment {n full of all
sums sccured by this Security Instrument without forther demand aud mayoireclose this Security Instrament by
juodicial proceeding. Lender shall be entltled to colleet all expenses Incurred in pursulig the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title ¢v dece,

13, Release, Upon payment of all sums secured by this Security Instrument, Lander shall release this Security
Instrument. Borrower shall pay eny recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied undicr Applicable Law,

24. Waiver of Homesiead, In accordance with Illinois law, the Borrower hereby raleases and ‘wzives all rights under
and by virtue of the [llinois homestead exempiion laws,

25, Placement of Collateral Protection Insurance, Unless Borrewer provides Lender with evidenc o/ the insurance
coverage required by Borrower's agreement with Lender, Lender may putchase insurance at Borrower's expense 16 protect
Lender's intzrests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverape that
Lender purchases may not pay any claim that Borrower makes or any claiin that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Berrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, vatil the effective date of the cancellation or expiration of the
insurance, The costs of the Insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Boirower may be abls to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instniment
and in any Rider executed Borruwer and recorded with it.

= BORROWER - BRIAN J REID

STATEOF___ 1Lt A D LS
countyoF__ _COO¥

The foregoing instry:nent was acknowledged before me this I h Ma\‘?" 97-03\[ by BRIAN REID.

N%Pnbiic -

My Commission Expires: (23—l ~2-03.5-

LISA ANM MLQI' A

jal St
o - State of ineds

& rés Fab Yo, @22
e

Individual Loan Osiginator: EOB BOWMAN, NMLSR ID: 19.%64
Loan Originator Organization: LOANDEPOT . COM, LLC, NMLS™. D: 174457
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1-4 FAMILY RIDER
‘Assignment of Rents)
REID

Loan #: 400618032
MIN: 1006%3704006130339

THIS 1-4 FAMILY RIDER is made this 12'TH day of MAY, 2021, and is incorporated
into anl shall be deemed to amend and supplement *o2 Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given Ly (o2 undersigned (the "Borrower") to secure
Borrowet's Note 10 LOANDEPOT.COM, LLC (the "Lerd«.:") of the same date and covering the
Property described in the Security and located at: 3503 W 7ZDILL AVE, CHICAGO, IL 60647
[Property Address].

1-4 FAMILY COVENANTS. In addition to the covenant: and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as toliows:

A, ADDITIONAL PROPERTY SUBJECT TO THF SECURITY
INSTRUMENT. In addition to the Property described in Security. Instrument, the
following items now or hereafter atiached to the Property to the extent they are fittures are
added to the Property description, and shall also constitute the Property coveris v the
Sccurity Instrument: building materials, appliances and goods of every nature whztssaver
now or hereafier located in, on, or used, or intended to be used in connection with Jae
Property, including, but not limited to, those for the purposes of supplying ot distributiag
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm deots, screens, blinds, shades, curtains and curtain rods,

MULTISTATE 1-4 FAMILY RIDER — Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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attached mitrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
cavered by the Security Instrument. All of the foregoing together with the Property
desctibed in the Security Instrument (or the leasehold estate if the Security Instrument is on
a leasehold) are referred to in this 1-4 Family Rider and the Security Insttument as the
"wart}'o"

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not
seek, apree to or make a change in the use of the Property or its zaning classification,
unless Lender has agreed in writing to the change. Bommower shall cemply with all laws,
ordinarces, regulations and requirements of any gevernmental body applicable to the
Property .

C. SV BORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any iivr inferior to the Security Instrumeat to be perfected against the Property
without Lendet's prwer written parmission.

D, RENT LSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the gihe: kazards for which insurance s required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is
deleted.

F. BORROWER'S OC CLPANCY, Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrewir's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES, L'oon Lender’s request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon ng assignment, Lender shall have the right to
modify, extend or terminate the existing leases zad o execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word “iense" shall mean "subleage” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT uT RECEIVER; LENDER
IN POSSESSION, Borrower absolutely and unconditiona!lv-assigns and transfers 1o
Lender all the rents and revenues ("Rents") of the Property, rigerdless of to whom the
Rents of the Property are payable. Borrower autharizes Lender or Len/er's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Reafs to Lender or
Lendet's agents. However, Borrower shall receive the Rents until (i) Lendar has given
Borrower notice of default pursuant to Section 22 of the Security Instrumert and (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender ¢: Jénder’s
agent. This assignment of Rents constitutes an absolute assignment and not an assizauent
for additional security culy.

If Lender gives notice of default to Borrower: {i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to the
sums secured by the Security Instrument; (ii) Lender shal be entitled to collect and receive
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand

MULTISTATE 1-4 FAMILY RIDER - Faonle Mae/Freddie Mac UNIFORM INSTRUMENT
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to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender
or Lender's agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attormey's fees, receiver's
fees, premiumis on receiver’s bonds, repair and maintenance ¢osts, insurance premiums,
taxes, assessments and ather charges an the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender’s agents or any Judicially appointed receiver shal
be liabls to account for only those Rents aciually received; and (vi) Lender shall be entitled
to have a receiver appointed to take possession of and manage the Property and collect the
Ren*s and profits derived from the Property without any showing as to the inadequacy of
the Prurerty as security.

it he Rents of the Property are not sufficient to cover the costs of taking control of
and managins; the Property and of collecting the Rents any funds expended by Lender for
such purposes siiall become indebledness of Borrower to Lender secured by the Security
Instrument pursuar: to Section 9.

Borrower ‘zpresents and warrants that Borrower has not executed any prior
assignment of the Ren's and has nol performed, and will not perform, any act that would
prevent Lender from exerising its rights under this paragraph.

Lender, or Lender's ¢ genis or a judicially appointed receiver, shall not be required
to enter upon, take control of «f raintain the Property before or after giving notice of
default to Borrower. However, Lerder, or Lender's agents or a judicially appointed
receiver, may do so at any time when 7 aefault occars. Any application of Rents shall not
cure or waive any default or invalidat; any other right or remedy of Lender. This
assignment of Rents of the Property shaliirzaivinate when all the sums secured by the
Security Instrument are paid in full.

1. CROSS-DEFAULT PROYISION. Borow:r's default or breach nnder any note
or agreement in which Lender has an interest shedl oe a breach under the Security
Instrument and Lender may invoke any of the rewedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢4 cpants contained in this
1-4 Family Rider.

- BORROWER - BRIAN J REID

MULTISTATE 1.4 FAMILY RIDER — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lats 61 and 62 in Subdivision of thLJomQ Ja:\fg llg:f JAI‘LH!Q QEG)I'IXTmhip 40 Nolth: Range 13,

East of the Third Principal Mexidian, in Cook County, lllinols, This is Not Homestead Property.
Tax IDs: 13-35-204-009-0000 & 13-35-204-010-0000
Property Address: 3503 W, Medill Ave, Chicago, IL 60647



