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i

DEFINITIONS

Words used in multiple sections of this document are/d:fined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th. usage of words used in this document are
also provided in Section 186,

(A} "Security Instrument" means this documeat, which is dated January 19, 2021 .
together with all Riders to this document.

(B} "Borrower"is Shipeng Liu and Shanshan Lin, husband and wife, as Tenants
By The Entirety

Bomower is the montgagor nnder this Security Instriment.

(C)y "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominge for Lender and Lender's successers and assigns. MERS Is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (828) 679-MERS.
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(D) "Lender"is Quicken Loans, LLC

Lenderisa _imited Liability Company o
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory notc signed by Borrower and dated  Januiary 19, 2021
The Note states that Borrower owes Lender TWO Hundred Fifty Six Thousand and

00/100 Dollars
(U.S. $256,000.00 ) plus interest. Borrower has promised to gay this debt in regular Periodic
Payrieats and to pay the debt in full not later than February 1. 2036

(F) "Przgerty” means the property that is described below under the heading "Transfer of Rights in the
Property."

(G} "Loan™wexps the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Ncte, 2nd all sums due under this Security Instrument, plus interest,

(H} "Riders” means 2i1 Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower [check box s applicable]:

] Adjustable Rate Rider L__ Condominium Rider [ Second Home Rider
Balloon Rider X4l Ptanned Unit Development Rider [ 114 Family Rider
VA Rider ] iweckly Payment Rider [XX) Other(s) [specify]

Lega] Atlached

(I} "Applicable Law" means all control'iy applicable federzl, state and local statutes, regulations,
ordinances and zdministrative rules and orders (*iiav have the effect of law) 25 well as all applicable final,
nen-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assesipents" means all dues, fees, assessments and other
charges that are iumposed on Borrower or the Propsrty hy a condominium association, homeowners
association or similar orgamization,

(K) “Eiectronic Funds Transfer” mcans any transfer of {unds. other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throvgh an electronic terminal, telephonic
instrument, cotnputer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account, Such terim includes, but is not limited to, poni-nt sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, 2nd automated clearinghouse
transfers,

(L} "Escrow Items" means thosc items that are described in Scetion 3,

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dz.nages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Szction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ali-ur any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omizsinns as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or (efult on,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount dug for (i) principal and interest under the
Naote, plus {ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or suceessor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" ynder RESPA.
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
net that party has assumed Borrower's obligations under the Note and/or this Security Instryment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHLBIT "A" ATTACHED HERETQ AND MADE A PART HEREQF.
SURJECT TO COVENANTS QF RECORD.

Parcel ID Number: 02-28-114-025-00Cy which currently has the address of
1126 S Hiddenbrook Trl [Street]
Palatine oy INinois 60067-9105 {Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter <rectrd on the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the progerty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MEZS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary tc colaply with law or
custom, MERS {as nominee for Lender and Lender's successors and assigns) has the sigh o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling *iis Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
cncutnbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and nen-uaiform
covenants with limited variations by jurisdiction to constitute a uniform seeurity instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepavment Charges, and Late Charges,
Borrower shal] pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iteins
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pursuant to Section 3. Payments due under the Note and this Security Instrunent shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securily Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring te Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current,without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payment; ir-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. (f.coch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on vasrplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 17 Borrower does not do so within a reasenable period of time, Lender shall cither apply
such funds or return ther: to Bomrewer. If not applied earlier, such funds will be applied to the outstanding
principal balance undes-ine Note immediately prior to foreclosure, Ne offset or claim which Borrower
might have now or in the fature against Lender shall relieve Borrower from making payments due under
the Note and this Security Instzament or performing the covenants and agreements secured by this Sgeurity
Instrament.

2, Application of Paymenis ri Proceeds. Except as othcrwise described in this Section 2, all
payments accepted and applied by Lend<r shall be applied in the following order of prionty: (a) interest
due under the Note; (b) principal due undsi-the Note; (¢) amounts due under Section 3. Such payments
shall be applied to sach Periodic Payment in the Goder in which it became due. Any remaining amounts
shall be applicd first to late charges, second to wvy other amounts due under this Seeurity Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for = delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeut rusy be applied to the delinquent payment and
the late charge. [f more than one Periodic Payment is outstandir g Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments it, and 15 e extent that, each payment can be
paid i full. To the extent that zny excess exists after the payment i< apriied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dus. Voluntary prepayments shall
be applied first to any prepaymeunt charges and then as described in the Nots.

Auny application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Deriodic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Fayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payiazat'of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security insirument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, 1f any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage  lisutance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow lems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Leader requires,
shall furnish te Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligatien to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount aud Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such armounts, that arg then required undzr this Section 3.

Lepler may, at any time, collect and hold Funds in an amount (a) sufficient to petmit Lender to apply
the Funls 2t the time specified under RESPA, and (b) not to exceed the maximum amouni a lender can
require uLde: RESPA. Lender shall estimate the amount of Funds due on the basis of cument data and
reasonable zstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds sheli be held in an institution whose deposits are insured by a federal agency,
instrumentality, or cotiy (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan B:nk' I 2nder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lncer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to o~ prid.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriswer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 2 Borrower, withowt charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrove s defined under RESPA, Lender shall account to
Borrower for the sxcess funds in accordance with RESPA If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as récuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzzce with RESPA, but in ne more than 12
monthly payments. If there is a deficiency of Funds held in escrow as Jefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sumns secured by this Security Instrumeni, J:ender shall promptly refund
to Borrower any [unds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charge:. fines. and impasitions
attributable to the Property which can attain priority over this Security Instrument, [easeliold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessruceis, if any. To
the exfent that these items are Escrow [tems, Borrower shall pay them in the manner provided in-Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instiument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Bomrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrumnent. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINGIS - Single Family - Fannie Mas/Froddia Mac UNIFORM INSTRUMENT WITH MERS

™y
-GA[IL) (1302).00 Page 5 of 15 Initials: kj * Form 3014 1/01
@ -saiL) Ll S

00 A

90015 023



2113807285 Page: 7 of 20

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Bection 4.

Lender may require Bomrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or herzafter erected on
the Property msured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrewer subject to Lender's
right/«o_rlisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Eoirowsr to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior, certification and tracking services: or (b) a one-time charge for flood zone determination
and certiticeior services and subsequent charges each time remappings or similar changes oceur which
reasonably might adfzct such determination or certification. Borrower shall also be responsible for the
paymeut of any feesiwposed by the Federal Emergency Management Agency in connection with the
review of any flood zorz-Uctermination resulting from an objection by Borrower.

If Borrower fails to riaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option. and Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of covirage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ¢yuity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaier or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurauc: coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Apy-amounts disbursed by Lender under this Section 5 shalt
become additional debt of Borrower sceured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and ‘shzil be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 7 such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard ‘mortzage clause, and shall name Lender as
mortgagee and/or &8 an additional loss payee. Lender shall have theright to hold the policies and renewal
cerlificates, If Tender requires, Borrower shall promptly give to Linder 4l receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage. ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include « sizndard mortgage clause and
shall name Lender as mertgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrawei otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiszd b Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economiczily feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to =nzure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insuratce proceeds, Lender shall not be required to pay Borrower any
interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Botrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economiczlly feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether ot not then due, with

ILLINGIS - Single Family - Fannie Mae/Fragdia Mac UNIFORM INSTRUMENT WITH M Rs S
@-GAUL) (1302 60 Paga 6 of 15 Inhlals: (_Form3014 101

L0

615



2113807285 Page: § of 20

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered o settle a claim, then Lender may negotiate and settle the claim. The 30-day
pericd will begin when the notice is given. In ecither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount pot to exceed the amonnts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrowsr) under all insuragee policies covering the Property, insofar as such rights are applicable to the
coveiuge of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arionnts unpaid ynder the Note or this Security Instrument, whether or not then due.

6. Ceeurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witin A days after the execution of this Security Instrument and shall continue to occupy the
Property as Bonower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wmiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wh'vl are beyond Borrower's control.

7. Preservation, Ma'ntsn2nce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair fie Property, allow the Property to deteriorate or commit wasie on the
Property. Whether or not Bomov'er iv residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from détericrating or decreasing in value duc to its condition. Unless it is
determined pursuant to Section 3 that répair or restoration is not economically feasible, Botrower shall
promptly repair the Property if dumaged io- avoid further deterioration or damage. If insurance or
condemnation proceeds are paid i connection viii damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tie Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 7ad restoration in a single payment or in a series of
progress payments as the work is completed. If the insyrapze or condemnation proceeds are not sufficient
to tepair or restore the Property, Borrower is not relieved o« Torrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cavse, Lender may inspect the interior of the improvements ~a the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8, Borrower's Loan Application. Borrower shall be in default if, daring the Loan application
process, Bortower or any persons or entities acting at the direction of Borrower or with Beorrower's
knowledge or consent gave materially false, misleading, or inaccurate informatita or statements to Lender
(or failed to provide Lender with material information) in connection with (the Loan. Material
representations include, but are not limited to, representations concerning Borrower's~ cscipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iistroment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumem, () there
15 a legal proceeding that might sigaificantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonuable
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attorneys’ fees to protect its interest in the Properfy and/or rights under this Security Instrument, including
its secured pesition in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs. change locks, replace or board up deors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitizs tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender wnder this Section 9 shall become additional debt of Bomower
secured by this Sceurity Tnstrument. These amounts shall bear intcrest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon wotice from Lender to Botrower requesting

ayment.
P Ifthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leasc. LEBorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender »gre=s to the merger in writing.

14. Mo tzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha.l ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Iniuiv.nce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums .o Mortgage Insurance, Borrower shall pay the premiums required to obiain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to 3eirrwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continui: to pay to Lender the amount of the separately designated payments that
were due when the insurance coverzge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resecve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact {an+ the Loan is ultimately paid in ful!, and Lender shell not be
required fo pay Borrower any interest or earaings-on such loss reserve. Lender can no Jonger require loss
reserve payments if Mortgage Insurance coverae (iu the amount and for the period that Lender requires)
provided by an insuser selected by Lender agaui Uevomes available, is obtained, and Lender requires
separately designated payments toward the premiums {0: Mortgage Insurance, If Lender required Mortgage
Insurange as a condttion of making the Loan and Borovis was required to make separately designated
peyments toward the premiums for Mortgage Insurance, Deirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a acp-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writiun agreement between Borrower and
Lender providing for such termination or until termination is requiced by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providsd in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases{ke-Note) for certain losses it
may iecur if Borrower does not repay the Loan as agreed. Bomower 1s o7 party to the Mortgage
Insurance,

Mortgage insurers cvaluate their total risk on all such insurance in force frers time to time, and may
cnter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party iar patties) to
these agreements. These agreements may require the mortgage insurer to make payments vairg any source
of funds that the mortgage insurer may have available (which may include funds obtained irum Mortgage
Insurance premiwms}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive retnsurance.” Further;

(n) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the ampunt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgape Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgapge Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Tender has had an oppoertunity to inspect such Property to ensure the work has been completed to
Lender's watisfaction, provided that such inspection shall be undertzken promptly. Lender may pay for the
repairs an< 1sstoration in a single disbursement or in a series of progress payments as the work is
completed. Uricss an agreement is made in writing or Applicable Law requires interast to be paid on such
Miscellanecus Triuseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceads, IF the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscctluncens Procseds shall be applied to the sums secured by this Security Instrument,
whether or not then du~with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided Tor in Section 2.

in the event of a tow! tuxing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the stuis, secured by this Seenrity Instrument, whether or not then due, with
the excess, if any, paid to Borrowar.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beroic the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums secursd-by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borsgwer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be'reduced by the amount of the Miscellancous Proceeds
multiplied by the foilowing fraction: (a) the total anount of the sums secured immediately before the
partial teking, destruction, or loss in value diviies by (b) the fair market valug of the Property
immediately before the partial taking. destruction, or loss 1 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss invrive of the Property in which the fzir market
value of the Property immediately before the partial taking, dzst-uction, or loss in value is less than the
amount of the sums secuted itunediately before the partial king; d=struction, or loss in value, unless
Botrower and Lender otherwise agree in writing, the Miscellancous Procceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Lander to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an award tisettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢/ the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mea1s the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hasa'tight. of action in
regard fo Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is'kegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lznder's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are attributable to the impainment of Leader's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Justrument granted by Lender
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to Borrower or any Successor in [nterest of Borrower shall not operate to release the lizbility of Borrower
ar any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Iaterest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or
preclude the exercise of any right or remedy.

13. Jaint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligatiens and liability shall be joint and several, However, any Berrower who
co-signs this Security Instrument but does not execuie the Note (a "co-signer"): (a) is co-signing this
Securty instrument only fo mortgage, grant and convey the co-signer's interest in the Property under the
terms of f%is Security Instrument; (b) is not personally obligated to pay the sums secured by this Sgcurity
Instrument; and (c) zgrees that Lender and any other Borrower can agree to extend, medify, forbear or
make any sccummedations with regard to the terms of this Security Instrument or the Note without the
co-signer's conseni,

Subject to the provisions of Section 18, any Successor in Intersst of Borrower who assumes
Borrower's obligattors voder this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Berrower's right-and benefits under this Security Instrument. Berrower shall not be released from
Borrower's obligations and {iability under this Security Instrument vnless Lender agrees to such release in
writing. The covenants and” sgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succesnors and assigos of Lender.

14, Loan Charges. Lender mav.charge Borrower fees for services performed in connection with
Bomower's default, for the purpose f protecting Lender's interest in the Properly and rights under this
Security Instrument, inchuding, but not limited to, attorneys' foes, property inspection and valuation fees.
In regard to any other fees, the absence of cxpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohiition on the charging of such fee. Lender may not charge
fees that are expressly prehibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxiinwa loan charges, and that law is finally interpreted so
that the interest or other loan charges collccted or to ke rollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bererluced by the amount necessary to reduce the
charge fo the permitted limit; and (b) any sums already coliesed from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to inake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrover. 'f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepsyment charge (whether or not o
prepayment charge is provided for under the Note). Bomrower's acceplane of any such refund made by
direct payment to Berrower will constitute a waiver of any right of action Bomawer might have arising ont
of such overcharge.

15. Notices. All netices given by Borrower or Lender in connection wilh this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrumeric shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverid-to Borrower's
tietice address if sent by other means. Notice to any one Borrower shall constityte notice te 31 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower skall Gromptly
netify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borcower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailiug it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bomower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicsble Law, Applicabie Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the gvent that any provision or clause of this Security Instrument or the Mote conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspending neuter words or words of the feminine pender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

15 dorrower's Copy. Borrowcr shall be given onc copy of the Note and of this Scecurity Instrument.

18, Tiausfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in-t0= Property” means any legal or beneficial interest in the Property, imcluding, but not limited
te, those bencficialinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemelt. inz.intent of which is the transfer of title by Borrower at a fiture date to  purchaser.

If all or any parbof the Property or any Interest in the Property is sold or transferred (or if Borrower
is nof a natural person 74 a beneficial interest in Borrower is sold or fransferred) without Lender's prior
written consent, Lender muy) require immediate payment in full of all sums secured by this Security
Instrument. However, this optiun shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide 2 period of not less than 30 davs from the date the notice is given in accordance with Scction 15
within which Berrower must pay all suns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this‘Seriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demziid on Borrower.

19, Borrpwer's Right to Reinstate Aftor Acceleration, If Beorrower mests certatn conditions,
Borrower shall have the right to have enforcemen’ of this Security Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of thie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might suecify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Sezurity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be de= Cider this Security Instrument and the Note
as if no acceleration had cccurred; (b) cures any default of any oth/t covenants or agreements; (¢) pays all
expenscs incurred in enforcing this Sceurity Instrument, including, but pot limited to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incurred for iie purpose of protecting Lender's
interest in the Property aud rights under this Security Instrument; and (d) rikes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rigots under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Iusirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs ihat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as se'cetrd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chrik, provided any
such check is drawn upon 2n institution whose deposits are insured by a federal agency, instomentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sceurity Inztryzasnt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall oot apply in the case of acceleration under Section {8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partizl interest in
the Wete (together with this Security Instryment) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments duc under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
otte or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remaia with the Loan Servicer or be transfemed to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that aileges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other nat'y hereto u rteasonable period after the giving of such motice to take corrective action. [f
Applicablc Law provides a time period which must elapse before certain action can be taken, that time
period will ks .deemed to be roasonable for purposes of this paragraph. The notice of acceleration and
opportunity a2 given to Borrower pursuant to Section 27 and the notice of acccleration given to
Borrower pursuant to-Section 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of t'is Jection 20,

21, Hazardous Substznees. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic oz hizardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, k+ioyene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile selvents, 1anterials containing asbestos or formaldehyde, and radiosctive materials;
(b} "Enviranmental Law" means federal 1zwrs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentai-pritection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as dreiiied in Environmental Law; and (d)y an "Environmentsl
Condition" msans 4 condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, wie disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oot in the Property. Borrower shall not do,
nor aliow anyone else to do, anything affecting the Property (=¥ that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, Jue o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vzive-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the- Proporty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to o mai residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, cldim, demand, lawsuit
or other sction by any governmental or regulatory agency or private party involving the Piorerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge. (b) any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, releas».o threat of
refease of any Hazardous Substance, and (c) any condition caused by the presence, use or retcase of o
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides ptherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instriement, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foresaosre proceeding the non-existence of n default or any other defense of Borrower to acceleration
and forscivsure, I the default is not cured on or before the date specified in the notice, Lender at its
option mav raquire immediate payment in full of all sums secured by this Security Iustrument
without furiier demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitle tv ~ollect all expenses incurred in pursuing the remedies provided in this Section 22,
inetuding, but not liriir2d to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon puyir.ent of all sums secured by this Security Instrument, Lender shail release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relessing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestend. In accordince with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesiead exemption laws.

25. Placement of Collateral Protection Insurs~cz. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agréerient with Lender, Lender may purchase insnrance
at Borrower's expense to protect Lender's interests in Borrewse's collateral. This insurance may, but need
net, protect Borrower's interests. The coverage that Lends¢ purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ceiinustion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Berrower has obtained insurance as required by Borrower's and Lende s igreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiat insurance, including interest
and any other charges Lender may impose in conacction with the placemert of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inurance may be added to
Borrower's total cutstanding balance or obligation. The costs of the insurance may be'mors than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BLLOW, Borrower accepts and agrees to the terms and covenants centained in this
Securily Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

!
L 5
017192021 (Seal)

Shi peng _iu -Borrower
.
A \(ﬂ - 01/19/2021  (Seal)
Shan@haﬂ Lin ~Borrower
o (Seal) (Seal)
- Jorower -Borower
(Seal) _— -~ (Seal)
-Borawer -Bomnwer
(Seal) Q {Seal)
-Botrower -Borrower
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STATE OF ILLINOIS, Cock County ss:
L , @ Notary Public in and for said county and

state do hereby certify that Shipeng Liu and Shanshan Lin

personally known to me to be the same person(s) whose name(s) subscribed to the foregeing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruriert as histher/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this dayof  January, 2021
My Commisgsion Expiss: ‘f ' ﬁJ’L |
Ll \\ b
anary I.lhllc $\\
o - /

MARIA DFPNIAL SxAL AA&‘;
CATHEF:INE v g
KOTARY PUBLIC, STATE OF ILEngfSr b

My Commission Expites 0717.20

Loan crigination organization Juicken Loans, LLC

NMLS I 3030
Loan originator  Cheryl Chen
NMLSID 133974]
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MERS MIN: 100039034666300156 3466690015

Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19th day of
January, 2021 , andis incorporated into and shall be deemed to amend and
supp’oment the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the
same dats, given by the undersigned (the "Borrower”) to secure Borrower's Note to
Quicken/Lrans, LLC

{the "Lender") cr t=e same date and covering the Property described in the Security
Instrument and locate at: 1126 S Hiddenbrook Trl
Palatine, IL 60067-9105
[Property Address)
The Property includes, butis ot limited to, a parcel of land improved with & dwelling,
h)cgathar with other such parcels ant' certain common areas and facilities, as described in
CC & R's as amended from-time to time

(the "Declaration"). The Propetty is a part of & z!anned unit development known as
The Clubhomes of Windmill Propert) Owners Assocciation

[Name of Planned Unit Dey elopment]
{the "PUD"), The Property also includes Borrower's intercst in.the homeowners association or
equivalent entity owning or managing the common areas and faciities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Jorry.ver's interest.

PUD COVENANTS. In addltion to the covenants and agreemerts made in the Security
Instrument, Borrower and Lender further covenant and agree as follews,

A. PUD Obligations. Borrower shall perform all of Borrower's obligarons under the PUD's
Constituent Documents. The "Constituent Documents" ara the (i) Declaration: {if} articles of
incorporation, trust instrument or any equivalent document which creates the Qviiers
Association; and (jii) any by-laws or cther rules or regulations of the Owners Assaciaton,
Borrowar shall promptly pay, when due, all dues and assessments imposed pursuait {0 the
Constituent Documents.

B. Property Insurance. So long as the Owners Assoclation maintains, with a generally
accepted insurance cartier, a “master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (Including

5841932985
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deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any ather hazards, including, but not limited to, earthquakes anc!
floads, for which Lender requires Insurance, than: (i) Lender waives the provision In Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on thz Prapenty; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage n the Property is deemed satisfied to the extent that the required coverage is
provided Ly t1e Owners Association policy.

What Lznd2r requires as a condition of this waiver can change during the term of the
loan.

Borrower shai p'va Lender prompt notice of any lapse in required property insurance
coverage provided by ‘nc master or blanket policy.

In the event of a distrisution of property insurance proceeds in lieu of restoration or
repalr follewing a loss to the Froperty, o to common areas and facillties of the PUD, any
proceeds payable fo Borrower 22 horeby assigned and shall be pald to Lender, Lender shall
apply the proceeds to the sums sccuad by the Security instrument, whether or not then dus,
with the excess, if any, paid to Borrewni.

C. Public Liability Insurance. Boso«ar shall take such actions as may be reasonable to
Insure that the Owners Assoclation maintzins =-public liability insurance policy acceptable in
form, ameunt, and extant of coverage fo Lencler.

D. Condemnation. The proceeds of any awarr. or claim for damages, direct or
consequential, payable to Borrower in connection with-any condemnation or other taking of
all or any part of the Property or the commen areas ard faellities of the PUD, or for any
conveyance in lisu of condemnation, are hereby assigned a:1d shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums securea oy the Sacurity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after rictic to Lender and with
Lender's prior written consent, either partition or subdivide the Propertv or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or terinination required by
law In the case of substantial destruction by fire or other casualty or In the cace of a taking
by condemnation or eminent domain; {ii) any amendment to any provision of the " Cunstituent
Documents™ if the provision is for the exprass benefit of Lender; (iii) termination cf
professional management and assumption of self-management of the Ownars Association: or
(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Qwners Association unacceptable to Lender.

F. Remedises. If Borrower does not pay PUD dues and assessments when dus, then
Lender may pay them. Any amounts disbursed by Lender under this peragraph F shall become
adlditional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In
this PUD Rider.

R‘“

o -~
.["“”’ e 01/19/2021 (Seal)
Shipeng Liu -Borrower
P 01/19/2021 (Seal)
Shanshaﬁﬂm A -Borrower
) (Seal)
-Borrower
(yeal)
-Borrower

O Refer to the attached Signature Addendum for additional pariies and signatures.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddic Mac

UNIFORM INSTRUMENT Form 3150 1/01
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LEGAL DESCRIPTION
Order No.:  20039868RL

For APN/Parcel ID(s): 02-28-114-025-0000

PARCEL 1: LOT 41 IN WINDHILL 2, A RESUBDIVISION OF PARTS OF LOTS 2, 5AND 11 IN
SUBDIVISION OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: EASEMENT FOR THE BENEFIT
OF PARCEL: 1 AS SET FORTH IN THE PLAT OF WINDHILL 2 SUBDIVISION RECORDED MAY 22,
19980 AS DCC'vENT NUMBER 90237733 FOR INGRESS AND EGRESS OVER LOT 44 IN
WINDHILL 2, AFZRESAID.



