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This Instrument Preparcd By:

United Wholesale Morigage, LLC
585 South Boulevard E

Pontiac, Ml 48341

(800) 981-8898

After Recording Return To:

Il_J{iéTED WHOLESALE MORTGAGE
585 SOUTH BOULEVARD E
PONTIAC, MI 48341

ATTN: POST CLOSING MANAGER

Loan Number: Tof 40466? [Space Above This Line For Recording Data]

MORTGAGE

MIN: 100032412214046671 MERS Phone: 888-679-6377
DEFINITIONS

Words used m multiple sections of this document ar defined helow and other words are defined in Sections 3, 11,
I3, 18, 20 and 21. Certain rules regarding the usage of weids used in this document arc also provided in Section 16,

{A) "Security Instrument™ neans this document, which is dred MAY 7, 2021 , together

with alt Riders to this document.
(B) "Borrower"is TSERENDORJ) BAATAR, A Marriea Max

Borrower is the mortgagor under this Security Instrument

{C) "MERS"is Mortgage Electronic Registration Syslems, Inc. MERS is a separs te ¢orporation that is acting
solely as a pominec for Lender and Lender's successors and assigns. MERS js the mortgaee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address 20d telephone number
of P.0. Box 2026, Flint, MI 48501-2026, (cl. (888} 679-MERS.

(D) "Leader"is United Wholesale Mortgage, LLC

Lenderisa  LIMITED LIABILITY COMPANY S nized
and existing under the laws of  MICHIGAN .
Lender's address is 585 South Boulevard E, Pontiac, Michigan 48341

(E} "Note"means the promissory note signed by Borrower and dated  MAY 7, 2021
The Note states that Borrower owes Lender TWO HUNDRED EIGHTEEN THOUSAND FOUR HUNDRED

AND @0/100 Dollars (U.S. § 218,400.00 } plus interest,
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Borrower has promised to pay this debt in regular Periodic Payments and lo pay the debt in full not later than
JUNE 1, 2051 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property,”
(G) "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument. plus interest,

(H} "Riders" means all Riders to this Security Instrument that are cxccuted by Borrower, The following Riders are
to be execuled by Rorrower [check bax as applicable]:

[] Adjustable Rate Rider [X] Planned Unit Development Rider
[} Balloon Rider [] Biweckly Payment Rider

(] 1-4 Family Rider [[] Second Home Rider

[ Condeininium Rider Other(s) [specify]

Fixed Interest Rale Rider

(T} "Applicahle Law" mcan il controlling upplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(d) "Community Association Dues, Fles, ind Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowncrs association or similar
orgamzation.

(K) "Electronic Funds Transfer" means any ttans«er of funds, other than a ransaction originated by check, draft,
or similar puper instrurient, which is initiated through arrclectronic terminal, telephonic instrument, computer, or
magnetic tape so as to arder, instruct, or authorize a fiaancial institution to debit or eredit an account. Such term
inclndes, but is not limited to, point-ofsale transfers, avtomated teller machine lransactions, translers imitiated by
lclephone, wire transfers, and automated clearinghouse trans{irs

{L) "Eserow Items" means those items that are described in Section 2.

{M) "Miscellancous Proceeds" means any compensation, setllemert, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deseribad in Seclion 3} for: (i) damage lo, or
destruction of, the Properly; (ii) condemnation or other taking of all or any nart ot the Property; {iif) conveyance in
licu of condemnation; or {iv) misrepresentations of, or omissions as to, the vaiuZ and/or condition of the Froperty.
(N) "Mortgage Insurance" means insurance protecting Lender apainst the nonpay-acr of, or defaull on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount duc for (1) principal and interest under the Note,
plus (ii) any amounts under Seclion 3 of this Security nstrument.

(P) "RESPA" mcans the Real Estate Scttlement Procedures Act (12 U.S.C. §2601 et seq,)/and its implementing
regulation, Regulation X (12 C.F.R. Part [024), as they mighl be amended from time to time, 21 sy additional or
successor legislation or regulation that governs (he same subject maticr. As used in this Sedvit Instrument,
"RESPA" refers to all requirements and restrictions thal arc imposed in repard to a "federally rclated mortgage loun"
even il the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q} "Successor in Interest of Borrower" means any party that has taken litle to the Property, whether or not that
party has assumed Borrower's obligations under the Notc and/ar this Security Tnstrument.

ILLINOIS - Single Famify - Fannie Mae/Freddie Mac UNIFORM INSTRUMEBNT - MERS DocMagic ERammms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) Lhe performance of Borrower' s covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors und assigns) and Lo (he successors and assigns of MERS the following described property located in the
GOUNTY of COOK

[Type of Recording Turisdiction) [Name of Recording Jurisdiction]
See Attached
APN.; 07-16-101-034-0000

which currently has the address of 856 LONGBOAT LN
[Street]
SCHAUMBURG , Uinois 60194 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now nr hereafier crected on the property, and all easements,
appurtcnances, and {ixtures now or hercaficr a part ol the property.  All replacemnents and additions shall also be
covered by this Securily Instrument. Al of the foregoing is referrd to in this Securily [nstrument as the "Property."
Borrower understands and agrees that MERS holds only legal title 10 the interests granied by Borrower in this Security
Instrurment, but, if necessary lo comply with law or custorm, MERS (i jominee for Lender and Vender's successors
and assigns) has the right: (o exercise any or all of those interests, incrading, Hut not limited to, the right o foreclose
and sell the Property; and to tuke any action required of Lender including, bat nor limited to, releasing and canceling
this Securily Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right
to morlgage, grant and convcy the Property and that the Property is unencumbered, excepl for encuomboreices of
record. Borrower warrants and will defend generally the title (o the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varfalions by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM RNSTRUMENT - MERS DacMagic €Fwrmms
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UNIFORM COVENANTS. Borrower and Lender covenant and agrec as fallows:

L Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency, However, if any check or other
mstrurment received by Lender as payment under the Note or Lhis Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as sclected by Lender: (a) cash; (b) meney order; (¢) certified check, bank check,
(reasurer's cheek or cashier' s cheek, provided any such check is drawn upon an institution whose deposits ure insured
by a federal agency, instrumnentalily, or entity; or (d) Elcctronic Funds Transfer.

Paymenls are deemed received by Lender when received at the location designated in the Note or at such other
location as w2y be designated by Lender in accordance with the notice provisions in Scction 15, Lender may return
any payment or yartial paymenl if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl any pay nent or parlial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejurice to ils rights to refuse such payment or partial payments in the futere, but Lender is not
obligated to apply such/payments at the time such payments are accepted. If each Periodic Payment is applicd as of
its scheduled due date, (hed Lender need not pay interest on wnapplied funds, Lender may hold such unapplicd funds
until Borrower makes paymen! fz bring the Loan current. Tf Borrower does not do so within a reasonable period of
time, Lender shall either apply surit funds or retumn ther to Borrower. If not applied earlier, such funds will be
applied to the outstanding principai bulance under the Note immediately prior lo foreclosure. No offsct or claim
which Borrower mighl huve now or in the [uture against Lender shall relieve Borrower from making payments due
under the Note and this Sceurity Tnstrument o performing the covenants and agreememts secured by this Sceurity
Instrument.

2. Application of Payments or Proccecs. “#xcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the follewing order of priority: (a) interest due under the Note;
(b} principal due under the Note; (¢} amounts due under Section 3. Such payments shatl he applied to each Periodic
Payment in the order in which it became due. Any reruainiig “mounts shall be applied first to late charges, second
to any other amounts due under this Security Instrmment, and ‘new o reduce 1he principal balance of the Note.

If Lender receives a payment from Borrower for a delinquént 2sviodic Payment which includes a sufficient
amount {o pay any late charge due, the payment may be applied to tac/delinguent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any pryment reccived from Borrower (o the
repayment of the Periodic Payments if, and to the extent (hat, cach paymer1 can be paid in full. To the extent that
any excess exists after the payment is applied (o the full payment of one ar more Périndic Payments, such cxcess may
be applied to any late charges duc. Voluntary prepayments shall be applicd first 1 auy reepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prinzipal due under the Note
shail not extend or postpone the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeate ans due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for’ \a) laxes and
asscssments and other items which can attain priority aver this Securily Instrument as a licn or encuiniraice on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all tnsurance
required by Lender under Seciion 5; and (d) Mortgage Insurance premiums, if any, ofr any sums payable by Borrower
te Lender in lien of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These ilems arc called "Escrow llems.” At arigination or al any time during the lerm of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be eserowed by Borrower, and such dues, feesand
assessments shall be an Escrow Ttem. Borrower shall prompily furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Liems. Lender may waive Borrower's obligation to pay to Leader
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Famms
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Borrower shall pay directly, when and where payable, the amounts due for atty Lscrow ftems for which payment of
Funds has been waived by Lender and, if Lender requircs, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payinends and to provide receipts
shall for all purposes be deemed 10 be 4 covenant and agreement contained in this Security Instrurmenl, as the phrase
"covenant and agreement" is used in Section 9. 1f Borrower is obligated to pay Escrow kiems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its righls under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay lo Lender any such amount.
Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay Lo Tender all Funds, and in such amounis, that are then required
under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount (a) sufficient to perrmit Lender to apply the Funds
at the time gpecified under RESPA, and (b} not to exceed the maximum amount a lender can require nnder RESPA.
Lender shall esti.zate the amount of Funds due on the basis of current data and reasonable estimates of expendilures
of future Escrow Llems or otherwise in accordance with Applicable Law.

The Funds sheit be held in an institution whose deposits are insured by a federal agency, instrumentality, or
enlity (including Lendcr, if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan
Bank. Lender shall apply<ne Tunds to pay the Escrow ltems no later (han the time specitied under RESPA. Lender
shall not charge Borrower for Lolding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreemet 12 made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borre/wer iny interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be-paidon the Funds. Lender shall give lo Borrower, without charge, un
annual accounting of the Funds as required by ®IEIPA.

Il there is a surplus of Funds held in cscrow; <% defined under RESPA, Tender shall account to Borrawer for
the excess funds in accordance with RESPA, 1f thereisa sleorlage of Funds held in escrow, us defined under RESPA,
Lender shall notify Botrower as required by RESPA, and Borrower shall pay lo Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no mord thin 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall n)t v Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in vecordance with RESPA. but in ne more than
[2 monthly payments.

Upon payment in full of all sums secured by this Sceurity Instrumient, Lot shall prompity refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all laxes, assessments, charges, 1itizs, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold piyments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, “To the extenl hat these ftems
are Escrow Hems, Borrower shall pay them in the manner provided in Section 3.

Borrower shafl promptly discharge any lien which has priority over this Security Instrumént vnless Borrower:
(a) agrees in wriling to the payment of the obligation sceured by the lien in a manper acceptablety’ [énder, but only
so long as Borrower is performing such agreement; (b) contests the licn in good faith by, or defends against
enforcemnent of the lien in, legal proceedings which in Lender' s opinion operate to prevenl the enforcemint of the lien
while those procesdings arc pending, but only until such proceedings are concluded; or (c) secures from “he holder
of the lien an agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. ¥ Lender
delermines that any part of the Property is subject to a licn which can attain priority over this Securily Tnstrument,
Lender may give Borrower a nolice identifying the lien. Within 10 days of the date on which that notice ig given,
Borrower shall satisfy the lien or take one or more of the actions sct forth above in this Section 4.

Lender may require Borrower Lo pay 2 one-time charge for a real estate tax verification and/or TCPOFting service
used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "exlended caoverage," and any other hazards

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS Dociagic €Fomms
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including, but not limited lo, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requircs pursuant to the preceding sentences can change during the term of the Loan, The insurance carricr providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to paty, in connection with this Loan, either: () a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
delermination and certification services and subsequent ¢harges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conneetion with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, af
Lender's ortion and Borrower's expense.  Lender is under no obligation to purchase any purticular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protecl Borrower, Borrower's
equity in the Prajer'y, or the contents of (he Property, against any risk, hazard or liabilily and might provide arealer
or lesser coverage o was previously in offect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signitic n:)y exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section $shall become additional debt of Borrower securcd by this Security Instrument, Thesc
amounts shall bear interest at 1n2-Note rate from the datc of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a =(andard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right 1o hold the policies and rencwal certificates. If Lender requires,
Borrower shall promptly give to Lender all reséipiz of paid prerniums and rencwal notices. Tf Borrower obtains any
form of insurance coverage, not otherwise requised i Lender, for damage to, or destruction of, the Property, such
pelicy shall include a standard morigage clanse anc shaVsame Lender as martgagee and/or as an additional loss
payes.

In the event of loss, Borrower shall give prompt noticd to'the insuragce carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Teads: and Bortower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was ceguired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feusible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the righi to hold anch insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may dighunse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is comzieted. Unless an agreement
is made in writing or Applicable Law rcquires interest to be paid on such insurance proceeds, Lender shall not be
required lo pay Borrower any interest or earnings on such procecds. Fees for public adjustes, or other third parlics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the resloration or repair is not economically feasible or Lender's security would be lessened, thie Zasirince proceeds
shall be applied to the sums secured by this Security Instrument, whether or nol then due, with the exress, ifany, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance ‘cloan and
related miatters. If Borrower does not respond within 30 days o a notice from Lender that the insurance carrier has
offered to settfe 2 claim, then Lender may negotiate and setfle the claim. The 30-day period will begin when the
notice is given. In either cvent, or if Lender acquires the Property under Section 22 or otherwise, Borrawer hereby
assigns to Lender (a) Borrower's rights 1o any fnsurance proceeds in an amount not to exceed the amouns unpaid
under the Note or this Securily Instrument, and (b) any other of Borrower's rights {other than the right to any refind
of unearned premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either 0 repair or restore the
Property ar to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrowet's principal residence
within 60 days after the execution of this Security Instrument and shall continuc to occupy the Property as Borrower's
principal residence for at least one year after the date of cccupancy, unless Lender atherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Rorrower's
control.

7. Prescrvation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deleriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Praperty in order to prevent the Property rom
deteriorating or deercasing in value duc to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deferioration or damage. If insurance or condemnation proceeds are paid in conneclion with damage to, or the taking
of, the Praztriy, Botrower shall be responsiblc for repairing or restoring 1he Property valy if Lender has released
proceeds for su<is purposes.  Lender may disburse proceeds for the repairs and restoration in a single payment or in
u serics of progriss payments as the work is completed. 1f the insurance or condempation proceeds are nol sufficient
Lo repair of testore tae 'roperty, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent niay “uake reasonable entries upon and inspections of the Property. it has reasonabie cause,
Lender may inspect the inletier i the improvements on the Property. Lender shall give Borrower notice al the time
of or prior to such an interior inspciion specifying such reasonable cause.

8. Borrower's Loan Appiicriion. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acling at e direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurais-information or statements to Lender (or [ailed to provide Lender with
malerial information) in connection with ts Zuan, Material representations include, but are not limited to,
representations concerning Borrower's uccupancy o1 the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Tropesiy and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemen.s contained in this Securlty Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest ) the, Property and/or rights under this Security Instrument
(such as a proceeding in bankrupiey, probate, for condemnation ¢ forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws of rgiiations), or (¢) Borrower has ahandoned the
Praperty, then Lender may do and pay for whatever is reasonable of apmropriate to protect Lender' s interest in the
Property and rights under this Security Instrument, including protecting an¥'or assessing the value of the Property,
and sccuring and/or repairing the Properly. Lender's actions can include, byt arc siot limited (o: (a) paying sny sums
secured by a licn which has priority aver this Securily Instrument; (b) appearingin court; and (¢) paying reasonable
atforneys’ fees to protect its interest in the Property and/or rights under (his Securtty fnsizument, including its secured
posilion in a bankrupicy proceeding. Securing the Property includes, but is not Hmiie ! (o] entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from piyes, climinate building or
other code viclations or dangerous conditions, and have utilities turned on or off. Althou gh Linder may take action
under this Scction 9, Lender does not have to do so and is not under any duty or obligation to ae.20_4Lis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sicured by this
Sccurity Instrument. These amounts shall bear inferest at the Note rate from the date of disbursement and-2hall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground leasc.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the lcaschold and the fee title shall not merge unless Lender agrees 1o the merger
in writing,

10. Morigage Insurance. IfLender required Mortgage Insurance as a condition of making the Loan, Borrower.
shall pay the premiums required to maintain the Mortgage Insurance in elfect. [f, for any reason, the Morlgage
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Insurance coverage required by Lender ceases to be available from the mortpage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Mmsurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in cffect, at a cost substantially cquivalent 1o the cost to Borrower of the Mortgage Insurance
previously in cffect, from an alternate mortgage insurer selecled by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continuc to pay to Lender the amount of the separaely designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and relain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refondable,
notwithstanding the fact that the Loan is ultimatcly paid in [ull, and Lender shall not be required lo pay Borrower uny
interest or earnings on such loss reserve. Lender can no tonger require loss reserve payments if Mortgage Insurance
coverage (in Lhe amount and for the period that Lender requires) provided by an insurer selecied by Lender again
becomes ayatlable, is oblained, and Lender requires scparately designated payments toward the premiums for
Mortgage Insutsace. 1 Lender required Mortgage Insurance as a condition of making the Loan and Borrowcer was
required to maks serarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requized o maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement fyr Mortgage Insurance ends in accordance with any written agreement between Rorrower and
Lender providing for suck teriaination or until termination is required by Applicable Law. Nothing in this Seetion
10 affects Borrower's obligation-o pay intcrest at the ralc provided in the Note.

Mortgage [nsurance reimburses Lender (or any cntity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan =i agreed. Borrower is not a party lo the Mortgage Insurance.

Mortgage insurers evaluale their total rizk on all such insurance in force from time to time, and may enter into
agreements with other parties that share Grmadify their risk, or reduce losses. These agreements arc on terms and
conditions that are satisfactory lo the morigage fisurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer o wal® payments using any source of funds that the mortgage insurer
may have available (which may include funds obtaired from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
enlity, or any affiliatc of any of the foregoing, may receive ((firr ctly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortzase Insurance, in exchange for sharing or modifying
the mortgage tnsurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in cxchange for a share of the premiums paid (o feinsurer, the arrangement is oflen termed
"eaptive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower Yus agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will ot ineréese ihe amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrawer fo any refund,

() Any such agreements will ot affect the rights Borrower has - if any - wth cespect to the Mortgage
Insurance under the Hemeowners Protection Act of 1998 or any other kaw. These righ's may include the right
to receive certain disclosures, to request and obtain cancellation of the Muortgage Insiranee, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage izsurince premiums
that were unearned at the time of such cancellation or termination,

H. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellancous Proceeds are herety assigned o
and shall be paid to Lender.

H'the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property,
il the restoration or repair is economically feasible and Lender's seeurity is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shail be undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
or in a scrics of progress payments as the work is corpleted. Unless an agreemenl is made in writing or Applicable
Law requires interest 10 be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
Interest or earnings on such Miscellaneous Proceeds. 1f the restoration or tepair is nol cconomically feasible or
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Lender's security would be lessened, the Miscellansous Proceeds shall be applied to the sums secured by this Security
Instrusnent, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applicd in the order provided for in Section 2.

In the cvent of a tolal (aking, destruction, or loss in valuc of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrowcr.

[n the event of a partial taking, destruction, or loss in vafue of the Propertly in which the fair market valuc of
the Property inunediately before the partial taking, destruction, or loss in value is cqual to or greater than the amount
of the sums secured by this Security Instrument immediately beforc the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by (his Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by (he following fraction: (a) the total amount of the sums
secured imn-Cdintely before the partial taking, destruction, or loss in valuc divided by (b) the fair market value of the
Property immed-ately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the even ot a partial taking, destruction, or loss in value of the Property in which the fair markel value of
the Property immed ately before the partial taking, destruction, or loss in valuc is Jess than the amount of the sums
secured iinmediately briars the partial taking, destruction, or loss in value, unless Borrower and Lender atherwise
agree in wriling, the Miscailarcous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

1f the Property is abandoned k¢ Borrower, or if, after notice by Lender 1o Borrower that the Opposing Party (as
defined in the next sentence) olfers 't make an award to settle a claim for damages, Borrower fails o respond to
Lender within 30 days after the date the rotico is given, Lender is authorized to collect and apply the Misceflancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Securily Instrument, whether
or not then due. "Opposing Parly" means thepicd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regzitd to Miscellaneous Proceeds.

Bogrower shall be in defaull if any action er proceedin g, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure/surha default and, if acceleration has ocenrred, reinstate
as provided in Section 19, by causing the action or proceeding o be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of the Property or other material inpiisment of Lender's inferest in the Property or
rights under this Sccurity Instrument. The procceds of any award o claim for damages that are attribulable to the
impairment of Lender's interest in (he Property are hereby assigned and sha'i-be paid to Lender.

All Misccllaneous Proceeds that are nol applied to restoration or repalr of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lixiensior of the (ime for payment or
modilication of amortization of the sums secured by this Security Instrument granled ©y Lender to Borrower or any
Successor in Interest of Borrower shall nol operate to release the liability of Borrower or any Successors in Interest
of Borrower. Eender shall not be required to commence proceedings against any Successor ininterest of Borrower
or 1o refuse to exlend time for payment or otherwise modify amortization of the sums securer be this Security
Instrument by reason of any demand made by the original Borrower or agy Successoss in Interest of Borrower. Any
forhearance by Lender in exercising any right or remedy including, without limitation, Lender's <countance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the ariGeat then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Sceurity
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to morlgage,
grant and convey the co-signer's inlerest in the Property under the terms of (his Secutity Instrument; (b) is not
personally obligated to pay the sumns sceured by this Security Instrument; and (c} agrees that Lender and any other
Borrower can agree (o cxtend, modify, forbear or make any accommodations with regard to the terms of this Sceurity
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Inicrest of Borrower who assumes Rorrower's
obligations under this Security Instroment in writing, and is approved by Lender, shall obtain all of Borrower’ s rights
and benefits under this Securily Instrument. Borrower shall not e released from Borrower's obli gations and Liability
under this Secarity Instrument unless Lender agrees io such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for scrvices performed in conneclion with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security lastrument,
including, but not linited to, attorneys' fees, property inspection and valuation fees, Inregard to any other fees, the
absence of express authority in this Security Instrument (o charge a specific fee to Borrower shall not be construed
as & prohibition on the charging of such fee. Lender may not charge fees that arc expressly probibited by this Security
Instrument or by Applicable Law.

If the Y0an is subject Lo a taw which scts maximum foun charges, and that law is finally interpreted so that the
interest or otherdoan charges collected or to be collected in connection with the Loan excecd fhe permitied limits,
then: (a} any sucn luan charge shall be reduced by the amount necessary to reduce the charye to the permitled limit:
and () any sums a'(ealy collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choase to ik this refind by reducing the principal owed under the Note or by making a dircet payment
to Borrower.  1f a refurd riduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethet o, ot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct paymient (o Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by BSorrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conntelism with this Sceurity Instrument shall be deemed to have been given to
Botrower when mailed by first class mail orwpei actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constituié atice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Properly Address unless Borrower has designated a substitute nolice
address by notice o Lender, Borrower shail promptly notivy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one des’enied notice address under this Security Instrument
at any one lime. Any notice to Lender shall be given by delivering i* o by nnailing it by first class mail to Lender's
address stalcd herein unless Lender has designated another address by nstive (o Borrower. Any notice in connection
with this Security Tnstrument shall not be deemed to have been given to Lewder until actually received by Lender.
If any nofice required by this Sccurity Instrument is also required unde: Apriicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tnsiramnt.

16. Governing Law; Severability; Rules of Construction. This Security fsirament shall be governed by
federal law and the [aw of the jurisdiction in which the Property is located, All righis and_obligations contained in
this Security [nstrument are subject to any requirements and limitations of Applicable Law. "Applicable Law might
explicitly or implicitly allow the parlies to agree by contract or it might be silent, but suc! stznce shall nat be
construed as a prohibition against agrecment by contract. In the event that any provision or ciovse Gi this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisionsotihis Security
Instrument or the Nole which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include coricsponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those bencficial
infcrests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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Il all or any part of the Property or any Interest in the Properly is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withont Lender's prior written consent,
Lender may require immediate payment in full of afl sums sceured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall pravide a
period of not less than 3¢ days [rom the date the notice is given in accordance with Section 15 within which Borrawer
must pay all sums seeured by this Security Instrument. 1f Borrower fails lo pay these sums prior 1o the expiration of
this period, Lender may invoke any remedics permitted by this Security Instrument withoul further notice or demand
on Borrower, .

19. Borrower's Right to Reinstate After Acceleration. If Borrawer meets certain conditions, Borrower shall
have the right 1o have cnforcement of this Security Instrument discontinued at any time prior to the earlicst of: {a)
five days belore sale of the Property pursuant to Seclion 22 of this Security Instrument; (b) such other period as
Applicable Law ight specify for the termination of Borrower's tight to refnstate; or {c) entey of'a judgment enforein I
this Security Instrurient. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Jnst-ument and the Note as if no acccleration had occurred; {b) cures any defaull of any other
covenants or agreemen.s;./.c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atlorne; 5! fees, property inspection and valuation fees, and other fees incurred for the purpose
of proteeting Lender's interestin-the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require *o assure that Lender's mterest in the Property and rights under this Security
Instrument, and Borrower's obligatiur o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Barrower pay such reinstaternent sums
and expenses in one or more of the followizg forms, as sclected by Lender: (a) cash; (b) money oxder; () certified
check, bank check, treasurer's check or cashier's Chisck, provided any such check is drawn upon an institulion whose
deposits are insured by a federal agency, instrapréntality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and s5tigations secured hereby shatl remain fully effective as if
no aceeleration had occwrred. However, this right to reinctate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice 0f firievance. The Note or a partial intercst in the Note
{together with this Security Instrument) can be sold one or morc tipigs without prior notice to Borrower. A sale mi ght
result in a change in the entity (known as the "Loan Servicer") that wo'lects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serviciug obligations under the Note, this Seeurity
Instrument, and Applicablc Law. There also might be one or more ciianges s the Loan Servicer unrelated to a sale
of the Note. Tf there is a change of the Loan Servicer, Borrower will be givea wril*en notice of the change which will
slat the name and address of the new Loan Servicer, the address to which payrins should be made and any olher
information RESPA requires in connection with a notice of transfer of servicing. 1 the Note is sald and thereatter
the Loan 18 serviced by a Loan Scrvicer other than the purchaser of the Note, the mortg: ge ioan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol assumed
by the Note purchaser unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (azcibt an individual
liigant or the member of a class) that arises from the other party's actions pursuant to this Security Ipatrument or that
alleges that the other party has breached any provision ol, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notificd the other party (with such notice given in compliance with the re(uir aments
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. I Applicable Law provides a time period which must elapse beforc certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acecleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. IRazardous Substances. As nsed in this Section 21: (a) "Hazardous Substances” arc those substances
defined as (oxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Fuvironmental Law" means federal
laws and faws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition™ means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shatl not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten Lo release any Hazardous Subslances, on or in the Property. Borrower shall not do, nor allow anyone clse
to do, anything affecting the Property (a) thal is in violation of any Environmental Law, (b) which creates an
Environmerial Vondition, or (¢) which, duc to the presence, use, or release of a Hazardous Substance, creales a
condition thal zuversely affects the value of the Property. The preceding two sentences shall not apply 1o the
presence, use, o sterage on the Property of small quantitics of Hazardous Substances that are generally recognized
0 be appropriate 4 normal residential uses and to mainlenance of the Property (including, butl not limited to,
hazardous substances 11\ eonsumer producis),

Borrower shall promptly jrive Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by uny governmental or rezulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Boitawer has actual knowledge, (b) any Enviranmental Condition, including but not
limited to, any spilling, leaking, discharge, releasc or threat of release of any Hazardous Substance, and (c} any
condition caused by the presence, use o relense of a Hazardous Substance which adversely aflects the value of the
Property. If Borrower learns, or is notificd by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazu7ious Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in atcor fance with Environmental Law. Nothing hercin shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lerder further covenant and agree as follows:

22, Acccleration; Remedies. Lender shall give notier'to Borrower prior to acceleration following
Borrower's breach of any covenant or agreerent in this Security Irst- ument {butnet prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shiall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the d2tethe notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defaull on o7 before the date specified in the
notice may result in acceleration of the sums secured by this Security Farcrument, foreclosure by judicial
proceeding sud sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existenie of a defanlt or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on o- vefore the date s pecified
in the notice, Lender at its option may require immediate payment in full of all sums secrirea by this Security
Instrument withont further demand and may forcclose this Seeurity Instruraent by judicial prociading. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Sectior 22, including,
but not limited fo, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrurnent, Lender shall release th's Secarity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is perrmited
under Applicable Law,

24. Waiver of Homestead. Tn accordance with [llinofs law, the Borrower hereby refeases and waives all rights
under and by virtue of the NNlinois homestead exemplion laws.
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23. Placement of Collateral Protection Jusurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's
cxpense to protect Lender's inferests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower mukes or any claim that is made
against Borrower in conncetion with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agrcement. 1f Lender purchascs insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other churges Lender may impose in connection with the placement of the
insurance, unlit the effective date of the cancellation or expiralion of the insurance. The costs of the Insurance may
be added 10 Borrower's total outstanding balance or obligation. The costs of the insurance may be more than (he cost
of insurance Borrower may be able to obiain on its own.

BY SIGNINS BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily
Instrument and it apy Rider executed by Borrower und recorded witl it,

o
T

: -
# &
7 ﬁfj‘ﬁw/:’rs.

(Seal)
TSERENDORJ BAATAR “Burrower
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[Space Below This Line For Acknowledgment]

Statle of  JLLINOIS )
) ss.
County of _COOK b

I ’{:{J/M éf/f - /('/é;’gf}&

(here give name of officer and dlis official title)

certify that

TSERENDOX.! BAATAR

(name of grantor, 24d 7 acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to be the same person whose name is {or are) subscribed to (he foregoing instrument

appeared before me this day in perseil and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary ag?; 1or the uses and purposcs thercin set forth,

Dated: 5/7 /c:l/

me\'w"‘
CFFIGA SEAL
?‘r\ﬁ\
:'T;H CF HLINOE
s EAPIRES 2N

o P T R Y P S AT

(Seal)

T

o
%

,rm*.;f?e,-:l‘wfﬂ‘

Lo Crainator QeI o O R A 22 3 s I 1580650
n
Loan n§mator r amza}lon ONHED WH%EE% [EToRr E, LL MLSR ID 3038
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LEGAL DESCRIPTION
Order No.:  21GNW873116RM

For APN/Parcel ID(s): 07-16-101-034-0000

PARCEL 1:

THAT PART OF LOT 25 IN COLONY LAKE CLUB, UNIT NUMBER 1 BEING A SUBDIVISION OF
PART OF ThEAST 1/2 OF THE NORTH WEST 1/4 OF SECTION 16, TOWNSHIP 41 NORTH,
RANGE 10 EAS1 OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF SCHAUMBURG,
DESCRIBED A3 Fui.LOWS:

COMMENCGING AT THEZ SOUTH WEST CORNER OF SAID LOT 25; THENCE EASTWARD ALONG
THE SOUTHERLY LINE‘O! SAID LOT 25, NORTH 89 DEGREES 25 MINUTES 31 SECONDS EAST,
A DISTANCE OF 217 FEET T2 A POINT OF CURVATURE; THENCE EASTWARD ALONG A
CURVED LINE, CONVEXED v THE NORTH, OF 394.90 FEET IN RADIUS, FOR AN ARC LENGTH
OF 49.11 FEET TO THE POINT OF SCGINNING; THENCE CONTINUING EASTWARD ALONG THE
LAST DESCRIBED CURVED LINE, OR AN ARC LINGTH OF 37.62 FEET; THENCE NORTH 4
DEGREES 02 MINUTES 32 SECONDE EAST, A DISTANCE OF 122.88 FEET TO A POINT ON THE
NORTHERLY LINE OF SAID LOT 25; THENCE WESTWARD ALONG SAID NORTHERLY LINE,
SOUTH 89 DEGREES 25 MINUTES 31 SECUNDS WEST, A DISTANCE OF 37.57 FEET; THENCE
SOUTH 4 DEGREES 02 MINUTES 32 SECONDS WEST, A DISTANCE OF 116.43 FEET TO THE
POINT OF BEGINNING, ALL IN COOK COUNTY,iLLiNOIS

FPARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT 227 PARCEL 1, AS SET FORTH IN
DECLARATION OF EASEMENTS, MADE BY LA SALLE NATION/AL EANK, AS TRUSTEE UNDER
TRUST NUMBER 51691, DATED JANUARY 5, 1977 AND RECORCED MARCH 23, 1977 AS
DOCUMENT NUMBER 23860589 AND AS CREATED BY DEED RECORDED JULY 5, 1977 AS
DOCUMENT NUMBER 23897593 FOR INGRESS AND EGRESS, IN CCO¥ COUNTY, ILLINCIS
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Loan Number: 1221404667

FIXED INTEREST RATE RIDER

Date: MAY 7, 2021
Lender: UNITED WHOLESALE MORTGAGE, LLC
Borrower(s): TSERENDORJ BAATAR

THYS rTXED INTEREST RATE RIDER is made this ~ 7th  day of MAY, 2021
and is incorparaled into and shall be deemed to amend and supplement the Security Instrument, Decd of
Trust, or Sewuwity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower"} tu sooure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

UNITED WHOEETALE MORTGAGE, LLC . o
(the "Lender"). The Scearity Instrument encumbers the property more specifically described in the Security

Instrument and located 22,

856 LONGBOAT LN, SCHAUMBURG, ILLINOQIS 60134
[Property Address)

ADDITIONAL COVENANTS. In ardition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furche: covenant and agree as follows:

A, Definition ( E ) "Note" of the SCourity Instrument is hereby deleted and the following
pravision is substitated in ils place in the Security xistrument:

( E ) "Note"means the promissory note signed by the Forrower and dated MAY 7, 2021
The Note states that Borrower owes Lender TWO HUNDRED EIGHTEEN THOUSAND FOUR

HUNDRED AND 00/100 ollars (U.S. 5 218,400.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not later than JUNE 1, 2051 at the raiz’of 2.974 Y.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

v 5/7/2)

Eorrower TSERENDORJ BAATAR Date

ILLINQIS FIXED INTEREST RATE RIDER DocMagic €Farmms
ILFIRRDR 02/03/18 20216507131506-122 140466 7-ED

"y

WA ed |

—_
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Loan Number: 1221404667

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mude this 7th day of
MAY, 2021 . and is incorporafed into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust, or Security Deed (the "Secuority lastrument™) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note 1o UNITED WHOLESALE
MORTGAGE, LLC

(the "Ledde”) of the same date and covering the Property described in the Scourity Instrument and located at;

856 LONGBOAT LN, SCHAUMBURG, ILLINOIS 60194
[Property Address]

The Property includes, bric is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and cerlain common arcas and facilitics, as described in
COVENANTS, CONDITIOMNS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a planned vait development known as

Colony Lake
[Name of Plarned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homedwiiers association or equivalent
entily owning or managing the common areas and facilities of the PUD (the “Os/uiers Association”) and the
uses, benefils and proeceds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Secuiicy Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under thy FUD's
Constituent Documents. The "Constiluent Docaments” are the (i) Declaration; (ii) articles of incorporaiion,
trust instrument or any equivalent document which creates the Owners Association; and (ifi) any by-laws or
other rules or regnlations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant 1o the Constituent Docements,

B. Property Insurance. Solong as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Single Family DocMagic €Fsiming
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 202105071 315061 221 104665-ED
Form 3150 1/01 Page 1 of 3

R |
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "cxtended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property Insurance
coverage on Lhe Property is deemed satisfied to the extent that the required coverage is provided by (he
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the Ioan.

Borrower shall give Lender prompt notice of aty lapse in required property insurance coverage provided
by the mruter or blanket policy.

In‘the=vent of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Preverty, or to common arcas and facilities of the PUD, any proceeds payable {0 Borrower arc
hereby assigned ~d shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Insfriaient <vhether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabilily Insurance. Borrower shall take such actions as may be reasonable to insurc
that the Owners Associatizii maintatns a public liability insurance policy acceptable in form. amount, and
cxtent of coverage to Lendor.

D. Condemnation. The pioceeds of any award or claim for damages, direct or consequential,
payabie to Borrower in connection witih wny)condemnation or other taking of all or any part of the Property
or the common areas and facilities of the P71 or for any conveyance in lieu of condemmnation, are herchy
assigned and shall be paid to Lender. Such proczeds shall be apphicd by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall of, except after notice to T.ender and with Lender's
prior written consent, either partition or subdivide the Froperty or consent to: {i) the abandonment or
termination of the PUD, except for abandonment or terminaior rrquired by law in the casc of substantial
destruction by fire or other casuully or in the case of a taking by coridsmnation or cminent domain; (i) any
amendment to any provision of the "Constituent Documcnts” if The provision is for the express benefit of
Lender; (iit} termination of professional management and assumption of sclimanagement of the Cwners
Assaciation; or (iv) agy action which would have the cffect of rendering ‘oz public laability insurance
coverage maintained by the Owners Association unacceptable lo Lender,

F. Remedies. 1[Borrower does not pay PUD ducs and assessmenls when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional 7eov of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other Lerms of nay=ient, these
amounts shall beur interest from the date of disbursement at the Note rate and shall be payable, ‘wiin ‘nterest,
upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family PecMagic €Fams
Fannie MaefFreddie Mac UNIFORM INSTRUMENT 20210507151 506-1 22 1404867-ED>
Form 3150 1/01 Page 2 of 3

R
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained jn this PUD
Rider.

/ e
. A

{Seal)
TSERENDORJ BAATAR -Borrower
MULTISTATE PUD RIDER - Single Family PR ——
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT SISt e
Farm 3150 1/01 Page 3 of 3

i |



