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 Casc#: L3B-11878R9-703

DEFINITIONS

- Words used in multiple sections of this document are defined blivw and other words are deﬁned in 'Secﬁons 3, 10,12,17, 19
ancl 21, Certain rules regan;ling the usage of words used in this duurmaent ai*e also provided in Section 15,

{A) “Secnﬂt} Ilsl'rument" mezans s this document whlch 18 dated PV IL 28, 2021, together with zll Riders to this
decument.

(B) "Borrower" 1sM.bRJ..EKE TYIER, A HARRIED H'DMAH Borrower igine mortgagor undet this Security Instrament,
(C) "MERS" is Morigage Electronic Reglsmatlon Systems, Inc. MERS isa epriate corporation that is acting solely as a
notninee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and bas an address and tcicphond mmher of P. 0 Box 2026, Flint, M1
48501-2026, tel. (388) 679-MERS. '

(D) "Lender” is LOANDEROY . COM, LLC. L:ndcr isa LIHI'EED LIABILITY COMP;‘NY orf_vamzed and exnstmg under
the laws of DW Lender's address is 26642 TOWNE CENTRE DRIVE FOOTHILL RANCH, CA 92 6510,

(E) "Note" meang the ptomissory note mgned by Borrower and dated M?RIL 28, 2021. The Nuts states that Borrower
owes Lender ONE HUNDRED FORTY THOUSAND EIGHT HURDRED THENTY-TWCG AND 0£/100 Dollars {U.S.
$140,822. 00) plus interest at the rate of 2. 875%, Bomower has promlsed 0 pay this debt in regular Pmor' Payments and
to pay the debt in full ot later than JUKE 1, 2036. :

(F) "Property™ means the property that is ﬁascnbed below under the headmg "'l‘mnsf‘er of R1ghts in the Ploperty

(G) "Loan" means the debt evidenced by the Note, plus mterest, fate charges due under the Nate and all sums due undet this
Secunty Instrument, plus interest, .

(H) “Riders” means all Ridéts to this Security Instrument lhat are executed by Bom:mer The following Rlders are to be
executed by Borrower [check box as applicable]: :

O Adjustable Rate Rider {JCondomininm Rider ' O Planned Unit Development Rider
il Other(s) [specify] . : - - :
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{f) "Applicahle Law" medns all coutml]mg app]wable federal state and iocal stamtes regu}atmns ordmances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(§) "Community Assoclatmn Dues, Fees, and Assessments“ means all dues, fees, assessments and other charges that are
imposed on Borrower ot the Property by a condominivum association, homwwnm‘s association or similar organization,

(X) "Electronic Funds Transfer" means any fransfer of funds, other than & transaction ongmated by check, draf, or similar
paper instrument, which is inifiated through an ‘electronic terminal, tefephonic instrument, compater, or magnetic tape 5085 to
arder, instruct, or anthotize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
‘of-sale transfers, automatecl teller machme transactmns, transfers tmnated by telephone, wue transfers, amd automated -
:c!eannghouse transfers.

(L) "Escrow Tteme" means thase items that are descnbed in Seutmu 3 : s : :
(M) "Mlsceﬂara,"' Proceeds” means any compensation, settlement, award of damages, or pmcﬂeds paid by any thlrd party

(other than insurance fwnceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the

Property; (i) condemiagtion or other taking of all or any part.of the Property; {iii) conveyance in lieu of condnmnat:on of (lv)

misrepresentations of, o1 o issions as to, the value andfor cond:tlon of the Property, -

(N} "Mortgage Insurance’ mesas insutance protecting Lender agamst the nonpaymcnl of, or dr.:fau!l aon, the Lo-m

(0) "Periodic Payment” means i regolarly scheduled amount duge for ] pnnclpal and mterest under the Nole plus (u] any
amounts under Section 3 of this SeLurity Instrument, .
(P) "RESPA" means the Real Estate Sed-ment Pmcedurcs Act {12 U S ¢ §2601 et seq) and its 1mplement1ng regulallun,
Regulation X (12 C.E.R, Part 1024), as they micht be amended from time to time, or any additional er successor legislation or
regulation that poverns the same subject mater. 4.5 used in this Security Instrument, "RESPA" refers lo all requirements and
resirictions that are imposed in regard to a "feasallr related morigage loan" even if the Loan does not quahi‘y asa "federaily
related mottgage loan” under RESPA. '

(Q) "Secretary™ means the Secretaty of the United Stees Depaﬂment of Housmg and Urban Developmenl ot hig dmgnee

(R) "Successor in Interest of Borrower" means any party that has taken title to the Prcperty, whelher or ot that party has
assumed Barmwer’s obhgatlons under the Note and/or this S\."‘ll‘"" Instrument.

TRANSFER OF RIGHTS IN THE PR{}PERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensmns and modlf Lancms of
the Note; and (ii) the performance of Borrowet's covenants and agreements un<c this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender's
successors and assxgus) and to the successors and assigns of MERS the following dcf wibed property located in the COUNTY of
COOK:

LOT 32 IR BLOCK 16 IN SECOND ADDITION TO AﬂB‘IJRN HIGHI-!H'D BLI NG H!.R'I."S STJB’DI‘J’ISIDH OF
THE WEST HALF OF BLOCKS 3, 6 AND 10 IN THE CIRCUIT COURT PARTTVION OF THE NORTH WEST
QUARTER OF SECTION 32, TOWRNSHIP 3B NORTH, RANGE 14, EAS'I' OF T.ie THIRD PRINCIPAL
MERIDIAN, IN COOK COURTY, ILLIROIS.

which currently has the address of 7938 8. BISHOP ST, CHICLGD IL 50620 ("Propeﬁy Addiess™):

“TOGETHER WITH alt the i mprovements new or hereaﬁer erected on the p:opcrly, and all easemer s, ippurtenances,
and fixtures now or hereafter a part of the propetty. All replacements and additions shall also be coversd by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument &s the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS {as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and 16 take an}.' action raquared af
Lender mciudmg, but not hmited to, releasmg and c&ncelmg this Secunty Instmment.

BORROWER COVENANTS that Borrower is la‘ﬂtrfl.llij.r seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uneacumbered, except for encumbrances of record. Bommower
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warrants and will defend generally the title fo the Property agamst all claims and demands, subject to any encumbrances ﬂf
record, :

THIS SECURITY INSTRUMENT combines uniform covenants for naional vse and non—umform covenants with
limited variations by jurisdiction to constitute a umiform security mstnlment covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal, Tnterest, Escrow Ttems, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due utider the Note. Botrower shalt also pay funds for Escrow
Ttems pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in ULS. currency.
Howevet, if any check or other instrument received by Lender as payment under the Nete or this Securily Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be parie in one or more of the following forms, as selected by Lender: {a) cash; (k) meney order; (¢) certified
check, bank check, t-éasurer's check ot cashier's check, provided any such check is drawn upon an msumtlon whaose depcsus
are insured by a feder azency, instrumentality, or entity; or {d) Electronic Funds Transfer. :

Payments are Zeeried received by Lender when received at the location designated in the Note or at such ather
location as may be designite by Lender in accordance with the notice pravisions in Section §4. Lender may return any
pavment or partial payment if'che p'{}rment or paitial payments are insufficient to bnng the Loan current. Lender may accepl
any payment or partial payment ins={iicient to bring the Loan cutrent, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or paiix1 payments in the future, but Lender is not obligated to apply.such payments at the
time such payments are accepted. If eacli Yeriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold sucit: unapplied funds until Bommower makes payment to bring the Loan cumrent, 1f
Borcower does not de so within & reasonable period.of time, Lender shall either apply such funds or return them to Borrower. [f
not applied earlier, such funds will be applied o th= outstanding principal balance under the Note immediately prior to
foreciosure. No offset or claim which Borrower migh” bave now or in the futyre against Lender shall relieve Borrower from
making payments due under the Note and this Secnnty I istrurment o performing the covenants and agreements secured by this
Security Instryment. :

2. Agplication of Payments or Proceeds. Except as ofierwise described in fhls Sactmn 2, all payments accepted and
applied by Lender shalt be applied in the following order of prioricv:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special aesessments, leagehold payments or geonnd rents, and fire, flood and other hazaed
ingurance premiums, as required;

Thitd, to interest due under the Note;

Fourth, to amortization of the principal of the Note, and

Fifth, to late charges due under the Note.

Any application of payments, inturance proceeds, or Miscellaneous Proceeds to privcinul due under the Note shal nol
extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments woz/'dis nuder the Note, until
the Note is paid in full, & sum (the "Funds") fo provide for payment of amounts due for: (a) taxes and asiessments apd other
items which can aitain priority over this Security Insiroment as a lien or encumbrance on the Property; (o) lewsehold payments
or ground rents on the Property, if any; {c¢) premiums for any and all insorance required by Lender under Hecion 5; and (d)
Morigage Insurance premcivms to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called "Bscrow Items." At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Barrower,
and such dues, fees and assessments shall be an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Esciow ltems. Lender may waive Borrower's cbligation to pay to Lender Funds for
any ot all Escrow ltems at any time, Any such waiver may only be in writing. In the event of such waiver, Botrower shall pay
directly, when and where payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish fo Lender receipts evidencing such payment within such time period as Lender
may require. Borrowet's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
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eovenant and agreement contamed in this Security lnstrument as the phrase "covenant and agreement" is used i Sccuon 9.1
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section % and pay such amount and Borrower shall then be obligated under
Section 2 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 14 and, upon such Levocanon, Bnrrowes ghall pay 1o Lender all Funds, and in such
amounts, that are then required under this Section3, :

Lender may, at any time, collect and hotd Funds in anl amount (a] sufﬁclcnt to permrr Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA . Lender shall
estimate the amount of Funds due on the basis of current data and reasonabie esnmates of expendmlre.s of future Escrow Items

ot otherwise in accordance with Appitcabie Law. _

" The Funds shatl be held i in an ingtitution whose dcpcsns are msured I:uy a federal agenc)r, mstrumentahty or entity
{including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank:. Lender shall
apply the Fundsw vy the Escrow Tiems no later than the time specified under RESPA, Lender shall not charge Borrower for
holding and applng, \he Funds, annually analyzing the escrow accollnt, or verifying the Escrow Ttems, uniess Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such 3 charge. Unless an agreement s made in
writing or Applicable L= r nuires interest to be paid on the Funds, Lender shall not be required to pay Borrower any intevest
or earmngs on the Funds, Rirprwer and Lender can agree in writing, however, that interest shail be paid on the Funds Lender
shall give to Borrowet, without cbuare, an annual accounnng of the Funds as required by RESPA.

If there is & surplus of F1'=d5 held in escrow, as defined under RESPA, Lender shali account to Bnrrower for the
excess finds in accordance with RESP /4. if there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, 70 Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 n'onthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shail notify Borrower as sssuived by RESPA, and Borrower shall pay to Lender the amiount necessary to
make up the deficiency in accordance with RESP:., o i 10 more then 12 monthly paymenits.

Upon payment in full of all Sums secured b} ipis %curlty Insu'umeut Lender sha]l pmmptly refund to Borromr any
Funds he]d by Lender, '

4, Charges; Liens. Bormwer shall pay all taxes, assessments, charges, fines, and imposumns attﬁbutable to the
Pmpert)r which can attain priority over this Secority Instrumer ¢, J:asehold payments or ground rents on the Property, if any,
and Community Association Dnes, Fees, and Assessments, if any. [ the extent that these items are Escrow Ilems, Burrower
shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has pm}nt oer thls Secumy Instrument unless Bormwel (a)
agrees in writing to the payment of the obligation secured by the lien ifra man=e: acceptable to Lender, but only so long 25
Borrewer is petrforming such agreement; {b} contests the lien in good faith by, or vefends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement o< the lien while those proveedings are
pending, but only until such proceedings ace concluded; or {c) secures from the holder oZths lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any pa i of the Property is gubject to a lien
which can attain priority over this Sccunty Instrument, Lender may give Borrower a notice ide i fying the lien, Within 10 days
of the date on which that notice is gwen Bnrmwer shall sausfy the hen or take onc or morc uf the-actions set torth above in
this Section 4. - .

1 Propert:f Insurance. Burrower shall keep the :mpruvements now emstmg or hereafter crc.,tcd on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazz.d: nciudmg, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shal) be maintaiied in the amounts
(including deductible levels) and for the pericds that Lender requlres What Lender requires pursuant w the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Bortower
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Bortower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, centification and
tracking services; or {b} 2 one-time charge for flood zone determination and certification services and subsequent charges each
time remappings ot similar changes oceur which reasonably might affect such determination or certification. Botrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Manapement Agency in ccnnectlon with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender's option and Borrower's exponse. Lender is under no obhgatlon to purchase any particular type or amount of coverage.

FHA ilinois Mortgage - 0Y1S L
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Therefore such coverage shall cover Lender but rmght or rmght not proteet Bnrmwer, Bormwer’s equity in the Property, ot

the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was

prewously in effect. Borrower acknowledges thal the cost of the insurance coverage so oblained might signifi icantly exceed the

- cost of insurance that Borrower could have oblained. Ay : amounts dzsbursed by Lender under this Section 5 -shall become

additiohal debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note ‘rate i om the
date of disbursernent and shall be pn)rable, with such interest, upon notice from Lendes to Bomower requésting payyment.

All insurance policies required by Lender and renewals of such policies shall be sub‘]ect to Lender's right to

_d:sapprove such policies, shall includs a standard mottgage clause, and shall name Lender as mortgagee and/or as additional

- loss payee. Lender shali have the nght to hold the policies and renewal certificates. If Lender requires, Bortower shall promptly
give to Lender all receipts of paid premiums and renewal notices. 1f Botrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of; the Property, such pohcy shai] mciude a standard mortgage
clause and shall name Lender as mortgagee and/or ag an addttmnal loss payee. :

- Tn the ewnt of loss, Borrower shall give prompt notice to the insurance -::amer and Lender I.ender may rnake pruof' of
loss if not made promotly by Borrower. Unless Lender and Borrower otherwise agree in wiiting, any insurance proceeds,
whether or not the undter! ying insurance was required by Lender, shall be applied 10 Testoration or repair of the Property, if the
restoration ot repair is #oon Jmlcaily feasible and Lender's security is not lessened, Duting such repair and restoration period,
Lender shall have the right to "iold such insyrance proceeds until Lender has had an opportustity to ingpect such Property to
ensure the work has been coniplsd: vd to Lender's zatisfaction, ‘provided that such mspectlun shall be undertaken promptly.
Lender may disburse proceeds tar the repalrs and restoration in a single paymem or in a series of progress payments as the
work is completed. Unless an agreeme: s made in writing ot Apphcable Law requires interest o be paid on such insurance
proceeds, Lender shall not be required 1/ pay Borrower any interest or camings on such proceeds. Fees for public adjusters, or
other third part:es retained by Borrower sheil nt be paid out of the insurance proceeds and shiall be the sole obllgation of
Borrower. If the restoration or repair is net-=conomically feasible or Lender's securily wonld be lessened, the insurance
preceeds shall be applied to the sums secured by iz Sscurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Sueh insurance proceeds shall be apphtﬂ i e order provnded for in Section 2.

1f Botrower abandons the Property, Lender mey file, negotiate and settle any svailabie insurance claim and related

-matters. If Borrower does not respond within 30 days to a rotice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 307, ay period will begin when the nolice is given. Ins éither event,
or if Lender acquires the Property under Section 22 or utherwmc, Lorrowet hereby assigns to Lender (2} Borrower's rights ta
any insurance pmceeds in an amount not to exceed the amounts unpai wder the Nolg or this Security Instrument, and (b} any
other of Borrower's rights {other than the right to any refund of uneainzd premiums paid by Borrower) under all insurance
pohcles covering the Property, insofar as such rights are applicable {n 12c coverage of the Property. Lender may use the
insurance proveeds either to repair or restore the Property or to p&y amounts un';aid mder the Nate or this Seeumy lnsmunent, :
whether or not then due, - :

6. Occupancy. Borrower shall occupy, estabhsh. and use thc Pmperty as Berr'\wer 5 prmclpal residence within 60
days afler the execution of this Security Instrament and shall continue to occupy the Pn.sps' rv as Borrower's principal cesidence -
for at least one year after the date of occupancy, unless Lender deterrines that this vequiremert shall canse undue hardship for _
the Borrower or nless extenuating circumstances exist which are be}rond Barmower's control, '

7. Praservahon, Maintenance and Protection of the Property; Inspections. Borrower shal not desn'oy, damage or
impeir the Property, aliow the Property to deteriorate or commit waste on the Property. Bortower shail % utain the Property in
order to prevent the Property from detenoranng or decreasing in value due to its condition, Unless it is'dzie=mined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall prompily repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to the
Property, Borrower shall be responsible for repamng or restenng the Property only if Lender has released proceeds for such
purposes. Lender may disburse prooeeds for the repaire and restoration in a single payment or in g series of progress payments
as the work is completed. If the insurance or condemnation praceeds zre not sufficient to repair or restore the Fmpeﬂy,
Bomower is not telicved of Borrower's ‘obligation for the completion of such repmr or restoration,

If condemnalion proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds w0
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinguent amounts, and then to
payment of principal. Any application of the proceeds io the pnnclpal shall not extend or postpone the due date of the monthly
payraents or change the amount of such payments.

Lender or its agent may make leasonable entries upon and mspectmns uf the Property. If it has reasonable cause,
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Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause. :

a Borruwer's Loan Application. Borrower shall be in default if, during the Loan appllcauon process, Bm‘rower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements fo Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not hmlted to, representations conceming Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property nnd Rights Under thls Secur:t_'y lnstrument. If {2} Burruwer
fails to perform the covenants and agresments conteined in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptoy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulatlons) or (c} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reazonalle or appropriate to protect Lender's interest in the Property and rights under this Sceurity Tnstument,
including protecting und/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not L mi.ed to: (a) paying any suma secured by a lien which has priotity ovet thig Security Tnstrument; (b)
appearing in court; and’ic) paying reasonablc attorneys’ fecs to protect its imtercst in the Property andfor rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, enteting the Property 1+ inake repaits, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vinlzdons or dangerous conditions, and have utilities tumed on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not undeér any duty or obhgatwn o doso. Tt is agrced that
Lender incurs ne liability for not taking w0y «r all actions authorized under this Section 9. :

Any amounts disbursed by Lender nder this Section 9 shall become additional debt of Borrower secured by this
Secutity Instrament. These amounts shall bear ixtr:ost at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower imquesting payment.

If this Security Instrument is on a leasehoid; Fnreower shall comply with all the provisions of the lease. Borrower
shall not surrender-the leasehold estate and interests herzin eonveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or ataend the ground lease, If Borrower acquires Fee title ta the
Property, the leasehold and the fee title shafl not merge unless | andor aprees to the merger in writing, :

10. Assignment of Mlscellanmus Proceeds; Forfeiturc. 201 Miscellaneeus Proceeds are hereby assigned o and
shall be paid to Lender.

If the Pruperty is damaged, such Miscellaneous Proceeds shall b applied to restoration or repair of the Prope.ﬂy, if the
restoration or repair is economically feasible and Lender's security is noi tessepcd, Dhiring such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender 1.as had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such ‘Lepection shail be undertaken promptly.
Leader may pay for the repairs and restoration in a single disbursement or in 3 series of progress payments ag the work is
completed. Unless an agreement i mads in writing or Applicable Law requives inferes’ iv/o¢ paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such iiscetlaneous Proceeds. If the
restoration or repair is not economicaly feasible or Lender's security would be lessened, the Wiscziianeons Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, i\ any, paid to BGI‘I‘OWEI
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Prececids shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 10 Boiiowver.

In the event of a partial taking, destruction, or loss in value of the Praperty in which the fair market vilue of the
Property immediately before the partial taking, destruction, or toss in value is equal to or greater than the amount of the sums
secured by ¢his Security Instrument immedietely before the partial taking, destruction, or loss in value, unless Botrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be teduced by the amount of the
Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, cr loss in value divided by (b} the fair market vatue of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shat! be paid to Borrowet.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the pactial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
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M1scellaneous Proceeds shall b-e apphed o the sums secured by thls Secunty Insu'ument whether or not the sums are then due
If the Property is abandoned by Borrower, or if, after notice by Lendet to Bortower that the Opposing Party (as
defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower fails to responid to Lender within
30 days after the date the notice is gwen ‘Lender is authorized 1o collect and apply 1he Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums ‘secured by this Security Instrament, whether or not then due, *Opposing
Party" means the third party that owes Borrower Mmoellaneuus Proceeds ar the pa:ty agamst whom Bonower hasa nght of
action in regard to Miscellaneous Proceeds. .
7 Boreower shall be in default if any action or proceedmg, whether civil or cnmmal is begun that in Lender's _;udgment
" could result in forfeiture of the Prop-ert}r ot pther material impairment of Lender's interest in the Property or nghts under this
-Secunty Ingtrument, Borrower can cure such a defsult and, if acceleration has oecurred, reinstate as provided in Section 18, by
~causing the action or proceeding to be dismissed with aTuling ihat, in Lender's judgment, precludcs forfeiture of the Property
or other material impairment of Lendet's interest in the Propeity ot rights under this Sacunty Tnstrament, The proceeds of any
awarg or ¢laim “ord smages ihat are axtnbutab}c to the impamnent of Lcndar's intersst m the Pmpm*ty are heﬁ:l:-y asmgned and
shall be paid to Lenler.
- All Miscellanesr Procncds that are not apphod to rcstoratmn or repmr of the Prapcrty shall be; apphcd in 1,he order
prowde.d for in SectionZ. '
© 11. Borrower Not Kei -*ased* Fnrbearance By Lender Nnt a ‘Waiw er. Extensmn nf the time for payment or
rrmd1ﬁcatlun of amortizaticn of e sums secured b)r this Security Instrument grantcd by Lender to Borrower of any Successor
in Interest of Borrower shall not.~j<tate to release the liability of Borrower or any Successors in Imerest of Borrower. Lender
shall not be required o commence proce dwgs agalnst any Suc-::essor in Interest of Borrower of to refuse to extend time for
payment or otherwise modify amortizatioz: of the sums secured by this Security Instrument by reason of ary dernand made by
the original Borrower or any Successots in Ircerest of Bortower. Any forbearance by Lender in exercising any nght or remedy
including, without limitation, Lender’s accﬁy.mm of payments from third persons, entities or Successers in Interest of
Borrower ot in amounts less than the amount then Ges, Thalt not be a waiver of or preclude the exercise of any rlght ot remedy.

" 12. Joint and Several Lmluhty, Coesigners: Zuecessors and Assigns Bound. _Borrower covenanis and agrees that
Borrower's ohhgatzons and liability shall be joint and severl. However, any Borrower who co-sipgns this Security Instrument
but does not execule the Note {a * cor«slgncl") {a) is co-signiag this Security Instrument only lo mortgage, granl and convey the
co—su;ner's interest in the Pmperty under the terms of this Secuity Instrement; (b} is not personally obligated to pay the sums
secured by this’ Security Instrunieat; and (c) agrees thet Lender an¢! ary other Borrower can agree to extend, modify, forbear ot
make any acconmdalmns with regard (o the fesms of this Secunty 15t -mant or ihe Note without the co-signer's consent.

: Subject to the provisions of Section 17, any Successor in Inters) of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shiatl bt~z all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Botrower's obligetions and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agicments of this Secunty {nstrument sha!l
bind (::xoept as provided in Section 19) and benefit the successors and assigns of Lender

" 13, Loan Charges, Lender may charge Borrower fecs fot services performed fa con aecllon with Bormwer‘s default,
for the parpose of po otecting Lender's interest in. the Property and rights under this Securit; Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees ans charges awthorized by the
Secretary Lender may nat charge fees thet are expressly prohibited by this Security Instrument, of by w“hcable Law.

if the Loan is subject to a law whtch sets maximum loan charges, and that law is fi nally intes pr noed 50 that the interest
or ather loan charges collected or to be collected m connection with the Loan exceed the permitted limats, Vien: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the penmtted limit; and (bj a2y sums. already
collected from Bormwer which exceeded permitted 1imits will be refunded to Borrower, Lender may choose to make this
refund by teducing the prlnclpal owed under the Note or by making a ditect payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Note bolder agrees in wntmg to those changes, Borrower's acceplame of any such refind made by direct
payment (o Borrower will consntute a waiver of any nght of action Borrower m1ght have arising out of such overcharge o

14, Notlces. All notices given by Borrower or Lender in comection with this Security Instrument tust be in writing.
ALy notice to Bomower in connection with this Secusity Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actuafly delivered to Borrower's notice address if seat by other means. Notice to any one
Barrower shall congtitute notice to ali Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Pmperty Address unless Borrower has dcs:gnamd a subsututc notlce address by notice to Lender. Botrower shall
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'prompti}r notify Lender of Borruwer 5 c]lange of address. If Lender speclﬁe-s E pmce&ure fot repomng Borrower‘s change of
- address, then Borrower shall only report a change of address’ through that specified procedure. There may be orﬁy one
demgnated notice address vcder this Security Instrument at: any one time. Any natice to Lender shall be given by deliv ering it -
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notiee to
Borrower, Any notice in connection with this Security Instrument shall ot be deemed to have been given to Lender until
actuelly received by Lender. If any notice required by this’ Security Instrument is also required nder Appilcable Law the
Applicable Law requu‘emcnt will satisfy the corresponding requlrement under this Security Instrument.
: 15, Governing Law; Severabﬂlt}r, Rules of Construction. This Security lnstrament shall be gevemed by foderal
law and the faw of the Jurlsdzctmn in which the Property is located, All rights and obligations contained in this Security -
Instrument are subject to any requirements and limitations of Applicable Law. Applicabls Law might explicitly or implicitly
allow the parties to agree by cortract or it might be silent; but sich silence shall not be construed as a prohibition against
-agreement by confeact. Tn the vent that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, cuca oonﬂlct shall not affect mher pmwsmns of this Secursty Instrumem or the Note which can I:n: given
effect without the ¢ova icting provision, .
- Ag used in this Security Instrument: {a) words of the masculme gender shal! mean and include mrrmpondmg neuter
wotds or words of the fzivivine peader; (b) wotds in the singular shall mean and include the plural and vice versa; and {¢) the
word "may" gives sole discretien without any obli gatlon to take any action, .
16. Burrumr ] Cupy Borower shall be given one copy of lhe Note and of this Secunty Instrument.
17. Transfer of the Projerty or n Reneficial Interest in Borrower. As used in this Section 17, "Intcrest in the
Property” means any legal or beneficial intarest in the Property, mciudmg, but not limited to, those beneficial interests
transferred in a bond for deed, contract £or deed, instaiiment sales €ONtract Of eSCrow agreemr:nt the mtem of which is the
transfer of title by Botrower at a future date ¢’ a purchaser,
If all or ény part of the Property or any nlerest in the Property is soid or trensferred (or if Bnrrmver is not a n&tura]
person and a beneficial interest in Borrower i sold o tiansfertad) without Lender’s prior writter consent, Lender may require
- immediate payment in full of all sums secured by this Security Instmment However, this opuon shall not be exemsed by
- Lender if such exercise is prohzblted by Applicable Law. -~

. “If Lender exercises this option, Lender shall gwe Borrower notice of acceleratmn The nntlce shall pmvlde a period of
‘not less than 30 days from the date the notice is given in accordinc. »vith Section 14 within which Borrower must pay all SUms
secured by this Security Instrument, If Borrower fails o pay thece sams puor to the expiration of this period, Lender may
‘invoke any remedies permitted by this Semnly Instrument without fuadhe: ratice or demand on Borrower.

18. Borrower's nght to Reiustate After Amleratinn. If Boirower meets certain condltluns, Borrower shall have
the ripht to reinstatement of a mortgage. Those conditions are that Borrower: (<) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any defanlt of any other covenants
or agreemnents; (C} pays all expenses incurred in enforcing this Security Instrume:t; sluding, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the pripuse of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lendr may reasonably require to assure
that Lender's interest in the Property and rights under this Secueity [nstrument, and Borrawei's obhgatmn to pay the sums
sectired by this Security Instrument, shall continue unchanged unless as o:het‘wm provided undes Apelicable Law. However,
Lender is not required to reinstate if: {i) Lender has ampted reinstatement after the commencement of fozeclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceedings, (11} reinstatement witl
preclude foreclosure on different grounds in the future, or (ii) reinstatement will adversely affect the priciity of the lien created
by this Security Tnstrument. Lender may require that Borrower pay such reinstatement sums and expenses in-¢i€ or more of the
following forms, as setected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s cireck or cashier's
cheek, provided any such check is drawn upen an institution whase deposits are insured by a federal agency, instrumezitality or
entity; ot (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
heseby shall remain fully effective as if no aooelerauon had uccurmi Howuvcr this nght to remstate shall oot apply in the case
of acceleration under Section 17. -~~~ -

19, Sale of Note; Change of Loan Servleer' Noﬂce of Grievance. The Note or a partla] interest in the Note (tcgeshnr
with this Security Instrument) can be sold one or more times without prior notice to Borrowes. A sale might result in a change
ia the entity (known as the "Loan Semcer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Serv;cer unrelated to a saie of the Note, 1f there is a change of the Loan
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Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
teansfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations 1o Borrower will rémain with the Loan Servicer or be transferred 1o a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in oomphauoe wnth the requirements of Section 14) of such alleped
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action ean be taken, that time period will be deemed
1o be reasonable for pumoses of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
1o Scction 22 and e notice of aceeleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opporunity to take corvective action provisions of this Section 19.

26, Borrowix Mot Thivd-Party Beneficiary fo Contract of Insurance, Morigage lnsurzmcc: reimburses Lender {or
any entity that purchasz: the Note) for certain logses it may incuer if Bortower does not repay the Loan as agreed. Borrawer
acknowledges and agrees thai<hz Borrower is not a third party beneficiary 10 the contract of insurance between the Secretary
and Lender, not is Borrower eatitler! 1o enforee any agrecment between Lender and the Secreiary, unless explicitly authotized
to do 50 by Applicable Law,

21. Hazardons Substances. s sed in this Section 21: (a) “"Hazardous Substances” are those substances dcﬁned as
toxic or hazardous substances, pollutants or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum produets, (oxiv pasticides and herbicides, volatile solvents, materials containing ashestos ot
formaldehyde, and radiozctive materials; (b) “Envwonmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or eénviconmental protection; {¢) "Eavironmental Cleanup" includes any response
action, remedial action, or removal action, as defined ir Favironmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise tiggar ap Environmenta! Cleanup.

‘Borrower shail not cause or permit the presence, I8¢, ulsp-osal storage, or release of any Hazardous Substances, oF
threaten to release any Hazardous Substances, on or in the Piop xrty. Borrower shall not do, nor allow anyone else o do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a tTazeidous Substance, creates a condition €hat adversely
affects the value of the Propezty, The preceding Iwo sentences shatl not anply to the presence, vse, or storage on the Properly of
small quantities of Hazardous Substances that are generally recognized-co be anoropriate to normal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substance: in copsumer products).

Borrower shall promptly give Lender written notice of (2) any investigatioz, <1aim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and avy Hmwdous Substance or Envivonmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, inch:ing but not timited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any cundmn caused by the presence, use
or release of a Hazardous Substance which adversely atfects the value of the Properly. If Bonower !2ams, or is notificd by any
govermnmental or regulatory authority, or any private party, that any removal or other remediation of a1y Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actizngin accordance with
Envirommental Law. Nothing herein shali create any obligation on Lendder for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securlty Instrument {but not prior to acceleration under Sectlon 17 unless
Applleable Law provides otherwise). The aotice shall specify: (a) the defanlt; (b) the actlon required to cure the default;
{c) n date, not less than 30 days from the date the netice is given to Borrower, by which the defaalt must be cured; and
¢d) that failure to cure the default on or before the date speeified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosnre by iudlcial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nen-existence of a defaslt or any other defense of Borrower to acceleratlon and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
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sums secured by this Securlty Instrument without further dcmand and may foreclose this Security Instrumen( by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in parsaing the remedies provided ip thfs
Section 22, Including, but not limited to, reasonable attorneys fees and costs of tifle evidence,

23. Release. Upon payment of all sums secured by this Security Instrurnent, Lender shall release thls Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Bormower a fee for releasing this Security instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, Ir accordame with l]hnoas law, the Bnrmwer heraby releases and waives all nghts under
and by virtue of the Lilinois homestead exemption laws. :

°25. Placement of Collateral Protection Insucanice, Unless Bcrro“er pmwdes Lcnder wuth cwdcncc of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense lo protect
Lender's inferests in Borrower‘s collateral. Thig insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases +say not pay any claim that Borrower makes or any claim that is made againgt Botrower in conncetion with
the collateral. Borreswer may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower hag cltarned insurance as required by Borrower's and Lender’s agreement. If Lender purchases ingurance for the
collatoral, Borrower wifl k= responsible for the costs of that ingurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
ingurance. The costs of the mur-ance may be added to Borrower's total cutstanding balance or obligation. The costs of the
insurance may be maore than thc cust ofiusurance Borrowcr may be able lo oblain om its own.

BY SIGNING BELOW, Borrswer 2ccepts and agrees (o the terms and covenants contained in this Secarity Instrument
end in any Rider executed by Botrower ard recorded wllh it

STATE OF i

Cook—

COUNTY OF

Y1874

The foregeing instrument was acknowledged before me this
ANTHCNY TYLER.

w_‘___________,-—-' f

ko i R U W Y

OFFICIAL SEAL

MARIOAUNA Notary Public )
NOTARY BUBLIC - STATE OF ILLINOIS -
Y COMMISSION EXPIRES. 080821 ~
My Commission Expires:
FHA 18incic Mortgage - 09/15
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Individual Loan Originator: KELVIN WAITS, NMLSRID: 233115
Loan Originator Organization: LOANDERQT . COM, LLC, NMLSRID: 174457
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LOT 32 IN BLOCK 16 IN SECOND ADDITION TO AUBURN HIGHLAND BEING HART'S SUBDIVISIDN OF THE
WEST HALF OF BLOCKS 3, 8 AND 10 IN THE CIRCUIT CQURT PARTITION OF THE NORTH WEST

-QUARTER OF SECTION 32, TOWNSHIP. 38 NORTH RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN (N COOK COUNTY, ILLINOIS ' :
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