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DEFINITIONS

Words used in multiple sections of this document ae gefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding *ot-usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, which is dated April 22, 2021
together with all Riders to this document.

(B) "Borrower™is Xueli Xu ancl Jian Xu, wife and husbanu ¢5 Tenants By The
Entirety :

El

Bon‘owet is the mortgagor under this Becurity Instrument,

(Cy "MERS" i is Mortgage Electronic Registration Systems, Inc. MERS is @ separate corporation that is
acting solely a3 a neminee for Lender and Lender's successors and assigns. MERS s the mortgagee
under this Secuvity Instruraent, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O, Box 2026, Flmt M1 48501-2026, tel. (388) 679-MERS.
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(D) "Lender"is Quicken Loans, LLC

Leaderisa Limited Liability Company
organized and existing under the faws of the State of Michigan
Lender's address is 1%50 i-.'o-odward Ave, Detrmt MI 48226- 1906

(E) "Note“mans the promissory note signed by Borrowar and dited April 22, 2021
The Note states that Borrowcr owes Lender F1ve Hundred Twei ve Thousand and 0e/100

o Dollars
(US. § 512, Dﬂﬂ ﬂﬂ : )plus interest. Borrower ha Mpromlsed to g&y this debt in regular Permdlc
Paymots andd to pay the debt in full not fater than .
(F) "Proverty" means the property that is described below undey the headmg "Transfer of Rights in the
Prc:per_ty.".
(G) "Loan"rieaus the debt ewdenced by the Note. plus interest, any prepayment charges and late charges
due under the Ne'e, und all sums due under this Security Instrument, plus interest,

(H) "Riders" means al’ Riders to this Security Instrument that are executed by Bomower. The following
Riders are to be executes by Borrower [check box as applicable]. :

- Adjustab!e Rate Rider '_.| CondominiumRider .~ [_J Second Home Rlder
- Balioon Rider L 4 Planned Unit Development Rider [ J14 Family Rider
[_] VA Rider . ] Piwee kly Paymen! Rider (XX Other(s) [specify]

Legal Attachec

(1} "Applicable Law" means all controiize applicable federal, state and local statutes, regulations,
ordinances and administrative rules and on‘lc;s (t haw: the effect of law) as well g3 all applicable fmal
non-appealable judicial opinions. '

(& "Community Association Dues, Fees, and Ass-ss Mnts means afl dues, fees, assessments aud other
charpes that are imposr::d on Borrower or the Prop\rh hy a condommmm association, homctawners
association or similar organization.

(X) "Electronic Funds Transfer" means any transfer of f m’a, othcr than a trausacuon ongmated by
check, draft, or similar paper instrument, which is initiated \iroush an clectronic terminal, telephonic
instrument, computer, or magnetic tape s0 s to order, instruct, or {uthcrize a financiel institution to debit
or credit an account, Such term includes, but is not limited to, point/of-sale fransfers, automated teller
macht!ne tran:mctwnx. transfers initiated by telephone, wire transfess, #ad automated clearinghouse
transfers. L

(L) "Es¢row Items means those items that arg descnbod in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, setllement, award of aaaages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed n Siction 5) for: (i)
dzmage to, or destruction of, the Property; (i} condemnation or other taking of ali-ci 4av parl of the
Property; (iii) conveyance in ligu of condemuatlon' or (w) mlsrepresentatlous of, or omigsious 8s to, the
value and/or condition of the Property.

(Ix)] "Mﬂrtgage Insurance" means insurance protccimg Lcndcr agamst the nonpayment of, or defoult on,
the Loan.

L] “PerlodlcPayment" means the regularly schcdulcd amonnt dug for (1) principal and interest under the
Note, plus {ii} any amownts vnder Section 3 of this Security Instrument

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 CF.R. Part 1024), s they might be amended from time to
time, or any additional or successor legislation or regulatmn that govemns the same subject matter. As used
in this Security Instrurment, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” cven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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(Q “Sud:esserin Inlefest of Borrower" means any ﬁarty that has taken title to the Property, whether or
not that party has assumed Borrower's obhgatlons undsr thc Notc anda"or this S@cunty lnstmment

TRANSFER OF RJGHTS IN THE PROPBRTY

This Secunty lnstrument secures to Lender (u) the repayment of the Loan, and all renewats, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenanis and agreements under
this Secunty Instrament snd the Note. For this purpose, Borrower does he.reb}f mnrtgage, grant and
coavey to MERS (solely as nominee for Lender and Lender's successors ‘and asmgns) ‘and
1o the suocessors and assigns of MERS, the following descrlbed pmperty located in the

S CGUHT,}" - [Typeof Remrdmg.lunsdmuon]
of . - Cook ' [Name of Recording Furiscliction):

SEE EXHI2IT "A" ATTACHED HERETQ AND MADE A A PART HEREOF .
- SURJECT TO COVENANTS OF RECORD. '

Parcel D Number: 14-33-325-071- 1016 which curreﬁtl_v has the address of

1632 N Mohawk St ' ' : [Streal]

Chicago (o, Illinois 6{}614-5624 [Zip cgde]
("Property Address") :

TOGETHER WITH all the 1mprovemenls now .or hereafter erevied on the propeny and all
easements, appurtenances, and fixtures now or hereafter a part of the pron: aty. All replacements and
additions shall ‘also be covered by this Security Instrument. All of the foregoinz is referred 10 in this
Security Instrument as the "Property.” Borrower understands and agrees that MEKS holds only legal title
to the interests granted by Borrower in this Security Iustrument, but, if necessary 1o somnly with law or
custorn, MERS {as nominee for Lender and Lender's successors and assi igns) has the tish*, +; exercise any
or all of those interests, including, but pot limited to, the right to foreclose and sell the 2t vpedty; and to
take any action required of Lender mcludmg, but not limited to, releasmg and canceling this Secunty
Instroment. .

BORROWER COVENANTS ihat Bormwer is lawfully seised of the cst&tc hereby coaveye‘ and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
socymbrances of record. Borrower warranis and will defend generally the title to the Pmp-erty agamat all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natnonal use and oon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security mstrumem covenng real

brop {IIKIIFGRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Botrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment chargcs and iatc chargﬁ dug I.mdcr the Note. Burrower shall also pay funds for Escrow ltems

ILLIHOIS Sungte Family - Fanniameo.‘Fredde Mac UNIFORM INSTRUMENT WITH MERS
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pursuant to Secmm 3. Pa}rments due under the Note and this Secum_\,r lnsmlmmt shall be macle in U, S
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security lastrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrumient be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashiet's check, provided any such check is drawn upon an institution whose deposnts are msurcd by a
-federal agency, instrumentality, or entity; or () Electronic Fynds Transfer, .

. Payments are deemed received by Lender when received at the location dﬁslgnated in the Note of at
- such other location as may be demgnatod by Lr.:ndcr in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial peyments are insufficient 1o
bring th: Loan cument. Lender may accept any payment or partial payment insufficient to bring the Loan
curreut, v ithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymente i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1€ rarh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uridpriiad funds. Lender may hold such utiapplied funds until Borrower makes payment to bring
the Loan current. If Aorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or refurn thor to Borrower. If not applied earlier, such funds will be applied to the outstanding
ptincipal balance under Ylie Nole immediately prior to foreclosure. No offset or ¢laim which Borrower
might bave now or in the fiinie against Lender shall relieve Bomrower from making payments due under
the Note and this Security Ins:r'.ment or pcrformmg the covenants and agreememx secored by this Secority

Instrument.

-2 Applicalion of Payments o Proceeds. Except as othcnsrlsc descnbed in this Sectlon 2, all
payments accepied and applied by Leige; : shail be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the veder in which it became due. Any remaining amounts
shall be applied first to late charges, second to aay other amounts due under thls Secunt}r [nstrument, and
then to reduce the pnnc:pal balance of the Noie, :

If Lender reccives a payment from Borrower fol 2 delmquent Pcrmdlc Paymcni which 1m:Eudes a
sufficient amount to pay any late charge due, the paymernic mar-be applied to the delinquent payment and
the late charge. If more than onc Periodic Payment is cutstancing. Lender may apply any payment received
from Bortower to the repayment of the Periodic Payments if, and to-ii= extent that, each payment can be
paid in full. To the extent that any cxcess cxists after the payment iz applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges <up. Voluntary prepayments shall
be applied first to any prepayment chargcs and then as described in the Noie

Any apphcatlon of payments, insurance proceeds, or Miscellaneous Proceeds to prmclpal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Fevicdic Payments,

3, Funda for Escrow Hems, Borrower shall pay to Lender on the day Period'c Foyments are due
under the Note, untll the Note is paid in full, a sum (the "Funds") to provide for paytesuo it amounts due
for: (a) taxes and assessments and other items which can attain priotity over this Security ! Ineiriment a3 8
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propetts, if any; ()
prcmlums for any and all insurance required by Lender under Section 3; and (d) Mortgage liurance
premiums, if any, or any syms payable by Bormower to Lender in lieu of the payment of Mortgage
insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amotints to
be paid under this Section. Botrower ghall pay Lender the Funds for Escrow ltems uniess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Bortower shall pa}r directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may tequire,

Bomower's obligation to make such payments and to provide receipts shall for all purposes be deemned to
b¢ a covenant and agreement contained in this Securify Instrument, s the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to & waiver, and
Basrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amownt and Bomower shall then be obligated uader Section 9 to repay to Lender any such
amonnt, Lender may revoke the waiver as fo auy or sll Escrow Items at any time by a nolice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to I_ender all Funds, and in
such amnuuts that are then required under this Section 3. _

Londr may, at apy time, collect and hold Funds in an smount (a} sufﬁclmt © petmit Lendet to apply
the Funds &t the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require under RESPA, Lender shail estimate the amount of Funds due on the basis of currént data and
reasonable esiyntes of expeudztures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal' v¢ held in an institution whose deposns are msured b}' a federal agency,
tnstrumentality, or ¢ntit (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Barik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or T enf; ing the Escrow ltems, unless Lender pays Bortower inlerest on the
Funds and Applicable Law permits Zeuder to make such a charge. Unless an agreement is made in writing
or Applicable Law quuues interest 10 Ue paid on the Funds, Lender shall not be required to pay Borrower
any intersst or earnings on the Funds. Borriwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gne to-Dorrower, without chargc, an znnual accounting of the
Funds as rcqmred by RESPA,

If there js a surplus of Funds held in escrow, £3 deﬁned under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES?A. If there is a shortage of Funds held in escrew,
as defined under RESPA, Lender shail notify Borrower as requied by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accirdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held ia escrow, <a defined ynder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lend'ér the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moritiy payments.

Upon payment in foll of all sums secured by this Secunty Instrumcnt Lzader sha promptly refund
to Bormower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmema, charge‘ fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lrasebiold payments or
groond rents on the Property, if any, and Community Association Dues, Fees, and Assuzsmonts, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided 24 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiment unless
Bortowet: (8) agrees in writing to the payment of the obligation secured by the lien in & manner hceeptable
10 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procesdings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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fien. Within 10 days of the date on which that notice is given, Borrower shall sahsfy the lien or takn, one or
mote of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time cha:g:: for a real cstate tax venf’ catmu andfor
reporting service used by Lender in connection with this Loan, _ .

5. Property Insurance. Borrower shall keep the improvements now exustmg or hereaﬂer erected on
the Property insured against foss by fire, hazards included within the term “extended coverage, and any -
other hazards including, but not limited to, ‘earthquakes and floods, for which Lender requires insirance.
This insutance shall be maintained in the amounts {including deductible levels) and for the periods that
Lendet requwes What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender's
right <o oisapprove Botrower's choice, which right shall not be exercised unreasonzbly. Lender may
require Porrower to pay, in connection w1th this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a ong-time charge for flood zone determination
and certification. services and subsequent sharges each time remappings or similar changes océur which
reasonably migh. {frct such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zon <Jetermination resulting from an objection by Borrower.

If Borower fails to mairtain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option und Borrower's expense, Lender is under no obligation 1o purchase any
particular type or amount of cove Bge. Therefore, such coverage shall cover Lender, but might or might
oot protect Borrower, Borrower's equity in the Property, o the contents of the Property, against any risk,
hazard or liability and might provide wrmater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs coverage so obtained might sigaificantly exceed the cost of

_insurance thal Borrower ¢ould have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by his Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and ‘be. I be payable wnh such interest, upon notice from
Lem:ler to Borrower requesting paymeat.

- All insurance pelicies required by Lender and renewal' of such pollcles slmll be subjcct to Lender's
rlght to. disapprove such policies, shall include & standard ‘mortzage clause, and shall name Lender as
mortgagee andfor as an additiona! loss payee. Lender shall have thedight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader il receipts of paid premiums and
rengwal notices, If Borrower obtains any form of insurance coverage, it othetwise required by Lender,
for damage to, -or destruction of, the Property, such pelicy shall include « stondard moitgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Bomrower shall give prompt notice to the insnrance cunwr and Lender. Lender
may make proof of loss if not ‘made promptly by Borrower. Unless Lender and Borrriwer otherwisc agree
in writing, any insurance proceeds, whether or not the underlying insurance was tequiizd by Fender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicsily feasible and
Lender's security is not Iessened. During such repair and restoration period, Lender shall hav' the right to
hold such insurance proceeds until Lender has had an oppottunity to inspect such Propetly to tdsare the
wotk hes been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dlsburse proceeds for the repairs and restoration in 2 single payment oF in a serics
of progress pa}fments 8s the work is completed. Unless an agreement is made in writing or Applicable Law
requires icterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bon'ower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bomower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sécurity Instrument, whether or aot then due, with
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the excess, if any, paxd to Borrower. Such i msurance pro-;eeds shall be apphcd in the order pmwded for i in
Section 2. '

- If Borrower abandons the Property, Lender may filz, ncgohatc and settle any svailable insurance

claim anid related matters. If Borrower does not respond within 30 days to a notice from Lender that the

insurance carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begm when the notice is given. In ¢ither event, or if Lender acquires the Pmpertj,r under
‘Section 22 ‘or otherwise, Borrower hereby assigns to Lender (a) Borrower's tights to any insurance
proceeds in 2n smount aot to exceed the amounts unpaid nnder the Note or this Security Instrumem, am:l
(b) any other of Bomrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such nghts are applicable to the
sover:ga of the Property. Lender may use the insurance proceeds sithet to repair or restore the Property or
10 pay atm- sants nnpaid under the Note or this Security Instrument, whether ot not then due. .

6. Otcvipucy, Botrower shall occupy, establish, and use the Property as Borrower's prmclpal
residence witn 50 deys after the execution of this Security Instrument and shall continue to occupy the
Property as Botrowes's principal residence for at least one vear after the date of eccupancy, unless Lender
otherwise agrées in witing, which consent shall not be unreasonabiy Wztllheld or unless extmuatmg
circumstanccs exist whic 4 are beyond Borrower's control. _

1. Preservatlon, Malrcerance and Prolection of the Property, Inspeehnns. Borruw::r sha]l not

destroy, damage or impair 1bs Property, allow the Property to deteriorate or ¢ommit wasle on the
Property. Whether or not Borrow.r is'residing in the Property, Bomower shall maintain the Property in
order to prevent the Property from delea‘orating or dep_reasmg in valug due to ils condition. Unless it is
determined pursuant to Section 5 that vejair or restoration is not econemically feasible, Borrower shall
promptly repair the Property if damaged ‘o-avoid further deterioration or damape. If insurance or
_condemnation proceeds are pvald in connectlon Wil damage to, or the takmg cof, the Property, Boriower
~ shall be responsible for repairing or restoring th= Proerty only if Lender has released proceeds for such
- purposes. Lender may disburse proceeds for the repaizs 4pd restoration in a single payment or in a series of
progress payments as the work is completed. If the insirzics or condemnation proceeds are ot sufficient
to repair or festore the Property, Borrower is not reheveu 0" Pomower's ubllgation for the oompletmn of
such repait or restoration. '

Lender or its agent may make reasonahle entries tlpon and iuspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or the Property. Lender shall give
Borzower notice al the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if “driing the Loan application
process, Borrower or afy persons or entities acting at the d1re-:t|on of Borower or with Borrower's
knawledge or consent gave materially false misleading, or inaccurate mfomlatmrl o statements to Lender
(or failed to provide Lender with material information) in connection with Zie Loan, Material
rcprcsmtauons include, but are not limited to, rcprcsentallons conceming Borrower': e unancy of the
Pmperty as Borrower's principal residence.

9, Protestion of Lender's Interest in the Property and Righls Under lhis Security ln strument, [f
(a) Borrower fails 1o perform the covenants and agreements contained in this Secvrity lostrument, (¢) there
i a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in backrupicy, probate, for condemnatioa or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instroment or to eaforce faws or
regulations), of {¢) Borcower has abandoned the Property, then Lender may do and pay for whatever is
reasonable ot appropriate to protect Lender's interest in the Pmp-erty and rights under this Secutity
Instrument, including protecting andfor assessing the value of the Property‘ and securing and/or repairing
the Property, Lender's actions can include, but are not limited te: (a) paying any sums secured by a lien
which has priority over this Sccurity [nstrument; (b) appearing in coutt; and (¢) paying reasonable
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aﬂomeys fces 1o protcct its interest in the Pmperty andfor rights under thns Secuﬂty Instrument, inc luding
its secured position in a bankruptcy proceeding. Secuting the Property includes, but is not limited to,
entmng the Properly to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
ot of off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do s0. It is agreed that Lender incurs 0o 1tab|l1ty for not takmg any or ali_
actmns suthorized under this Section 9.+~ '

- Any amounts disbursed by Lender under this Sectlon 9 shal] become addltwnal debt of Bc-rmwer :
sccurcd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dlsbursement and shail be payable, w1th such interest, upon notlce fmm Lender to Borrower rcquestmg

ment.
it If 2ais Sacurzty Tnstrument is on a lcaschold Bormwer shall comply with aII the prowsnuns of the

_ lease. 1f & Sorrower acquires fee title to the Property, the leasehold and the fee ntle shall not merge unl¢53
Lender agaeesto the merger in writing, ©

10, Muortgze Insurance If Lender reqmred Mortgage Insurancc aga conditmn of making the Loan,
Borrower sha'i 07y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage InstTrce coverage required by Lender ceases to be availeble from the morigage insurer that
previously provided sucis insurance and Borrower was required to make separately designated payments
toward the preminms for ‘dortgage Insurance, Borrower shall pay the premiums requited fo obiain
coverage substantially equivsiont to the Mortgage Insurance previously in effect, af a cost substantially
equivalent fo the cost to Baravier of the Mortgage Insurance previously in cffect, from an alternate
morigage insurer selected by ‘Lendin If substantially equivalent Mortgage lasurance coverage is not
available, Borrower shall continue ‘o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage czased 10 be in effect. Lender will aceepl, use and retain these
payments as a non-refundable loss rescrve in. liew of Morigage Insurance. Such loss reserve shall be

non-refondable, notwithstanding the fact tiia) #h= Loan is ultimately paid in full, and Leuder shail not be
_ 'requlred to pay Bomower any interest or earnings ~2 such loss teserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in the smount and for the period that Lender requires)
prowded by ‘an insurer selected by Lender again lwcomcs available, is obtained, and Lender requires
 separately designated payments toward the preminms (v Wortgage nsurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrowel was required to make separate]y designated
payments toward the premmms for Morigage Insurance; Porcwer shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a nor-rofundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writicu agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rafe provider iy the Note.

Mortgage Insurance teimburses Lender (or any entity that purchases e Mote) for certain iosses it
may incor if B-orrower does Rot repay ‘the Loan as agreed. Borrowcr is m a party o the Mortgage
Insurance.

Mortgage inswrers evaiuate their to{al nsk on all such insurance in force from time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losscs. These agreements
are on terms and conditions that are satlsfactory to the mortgage insurer and the other pia’ (or parties) to
these agreements. These agreements may require the moitgage insurer to make paymenls vsias; any source
of funds that the mortgage insurer may have available (whlch may mclude ﬁmds obtained ﬁo a Mortgage
Insurance premiurms).

As a result of these agreements, Lender any purchaser of the Note, another msurer. any reinsuter,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amovnts that
derive from (or might be characterized as) a portion of Bortowet’s payments for Mortigage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducmg losses. If such agreemeni
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insirance, or any other terms of the Loan. Such agreements will not increase the amount
Barrower will owe for Morigage Insurance, and they will not entitle Borvower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These righis
may Include the right to receive certaln disclosures, to request and. obéain cancellation of the
Mortgage Insurance, to have the Mnrtgnge Insurance terminated antomaticolly, andfor to receive a
refund of any Mortgage lnsuranee premlums that were uneﬁrned at lhe time of such cancellatlon o
termination,

11, Assignment of Miscellanenus Prnceeds' Forl‘eilure AII Mlscellaneous Proeeeds are hereby
_a351gned to and shall be paid to Lender. -

If the Property is damaged, such Mzscellanwus Pmcceda shall be applwd to restoratwu or repair of
' the Property, ‘if tlw restoration or repair iy economically feasible and Lender's security is not lessened.
‘During sich repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lunder has had 2n opportunity to inspect such Property to ensure the work has been completed to
Letider's setisfaction, prowded that such inspection shall be undertaken promptly. Lender may pay for the
tepairs sid westotation in a single disbursement or in a seres of progress paymenis as the work is
completed. Val7e8 an sgreement is made in writing ot Applicable Law reqmres interest 1o be paxd on suck
Miscellaneots Proceeds, Lender shall not be requu‘ed to pay Borrower any intérest or eatnings on such
Miscellaneous Procuer's, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce’izneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or tiot then due  xith the excess, if any, paid to Borrower.. Such Mlsceilanwus Pmceods shall be
applied it the order provided ier in Section 2.

In the event of a total (gling, destruction, or loss in Value of the ?rcpeﬂy, he Mlscellaneous
Proceeds shall be applied to the I secuned by this Securzty Instrument, whether or aot then due, with
the excéss, if any, paid to Borrowe~.

In the event of a partial taking, r’csmzctmn or loss in value of the Propcrty in which the fair market
value of the Property immediately beiors uie vartial taking, destrivction, or loss in value is equal to ot
- greater than the smouat of the sums secuies Iy this Security Instrument immediately before the partial
. taking, destruction, or loss ia value, unless Borrower and Leader otherwise agree in writing, the sums
secured by *this Sccumy Instruinent shall be ‘educed by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a] the totai umount of the sums secured immediately before the
- partial taking, destruction, or loss in value dividsd oy (b) the fair market value of the Property
immediately before the: partzai taking, destruction, or loss <o vzlue. Any balance shall be paid o Borrower, -

" *In the event of 3 partial taking, destmctmn, of loss in valie of the Property in which the fair market
“value of the Property immediately before the partial taking, :icstﬂlct:on of loss in value is less than the
amount of the suims secured 1mmcd1at¢1y before the partial {aking, <isstruction, or loss in value, unless
Botrower and Lender otherwise agree in wriling, the Miscellancou. Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums &re then dus!

If the Property is abandoned by Borrower, of if, after notice by lf'ndcr to Burmwer that the
Opposing Party (as defined in the next sentence) offers to make an award to cattle a claim for damages,
Bosrower fails to respond to' Lender within 30 days afler the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repait ‘& the Property or to the
sums secored by this Security Instrument, whether or not then due. "Opposing Party” ‘near's the third pany
that owes Borcower Miscellaneous Proceeds or the party against whom, Bormwer has-2{1n of actlon in
regard to Miscellaneous Procceds

Borrower shall be in default if any actton or proceeémg. whether civil or cnmmal 15 mgm thal, in
Lender's judgment, could tesult in forfeiture of the Property or other material impairment of onder's
interest in the Property or rights under this Securlty Instrument. Berrower can gure such a default and, if
aceeleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material

impairment of Lender's interest in the Property ot rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the mpanrmem of Lender's interest it the Properly
are hereby assigried and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied to restoratlon or repasr of the Pmpert}r shall be
applied in the order provided for in Section 2. '

12, Barrower Not Released; Forbearance By Lender Not a Waiver. Extcnsmn of the time for
payment or modlﬁcanon of amortization of the sums securod by this Sccurity Instroment gmnted bj.r Lender
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o Borrower or any Successor in Interest of Borrower shall fot opemtc 1) relcase the llabnhty of Bonower '
ot any Successors in Interest of Borower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrowet of to refuse to extend time_for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbeatance by Lender in exetcising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, eatities or
Successors in Interesl of Borrower or in amounts ]css than thc ammmt thcn duc, shall not bea wawer of or
preclude the exercise of any nght or remedy

. 13, Joint and Several Linbility; Comgners, Suceessnrs and Assigns Bmmd. Borrowcr coveuants
and agrees that Borrower's obligations and lisbility shall be joint and several. However, any B-orrower who
-co-signg this Security Tnstrument but does not execuie the Note (2 "co-sngncr"} (a) is co-signing this
Security 1strument caly to mortgage, graot and convey the co-signet's interest in the Property wader the
terms of (s Security Instrument; (b) is not personally obligated to pay the sums secired by this Security
Instrame:t; -avd (e} agress that Lender and any other Borrower can agree to extend, modify, forbear or
make : any sl modations wnth regard to the terms of this Sccuruy Iustrumem or the Notc without the
CO-SIgNEI’S CULSTu’s -

. Subject to the raovisions of Section IS any Succcsaor in Interest of Borrower who agsumes
Borruwel‘s obligations ander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights =zd benefiis under this Security Instrument. Botrower shall not be released from
Borrower's obligations and hnblhty under this Security Instrument vnless Lender agrees to such release in
writing. “The covenants and apeements of this Security Instrument shaH bmd (cxccpt 8 provided in
Sectlon 20) and beneflt the success~is wnd assigns of Lender, : .

14, Loan Chatges, Lender may charge Bomower fees for services performed in connectlon wuth
Borrower's ‘default, for the purpose f riotecting Lender's interest in the Property and rights under thig
Security Instrument including, but not 'ani’ed to, attomeys fees, propery mspection and valuation fues,
In regard to any other foes, the ebsence of express authority in this Security Instroment 10 charge & specific
fee to Bomower shall not be constiued as a prohibision on the charging of such fee. Lender may ool charge

fees that are expressly prohibited by this Security Instrament or by Applicable Law.

- ... 1f the Loan is subject to a law which sets maxinap. Joan charges, and that law is ﬂnall‘_yr lmerpreted 50

. that the interest or other loan charges collected or to b erllected in connection with the Loan exceed the

- permitied limits, then: {a) any such loan charge shall b ceduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums alteady collieréa from Bormower which exceeded permitted
Limits wil! be refunded to Borrower. Lender may choose to_rske this r¢fund by reducing the principal
owed under the Note or by making a direct payment to Borrowsr. if a refund reduces principal, the
reduction will b treated as a partial prepayment without any peenayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanc: of any such refund made by
direct payment to Borrower wdl constrtute a wawcr of any nght of action B.ort“ wer might have arising out
of such overcharge. _

15. Natlees. All notices given by Bomwer or Lender in cnnnccnon with \his SCC'IH'I[Y [nslrument
must be in wntmg Any notice to Borrower in connectioh with this Security Instnumenr? siall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd *o Borrower's
notice address if sent by other means. Notice 10 any one Borrower shall constitute notice 0. .ti-Borrowers
vnless Applicable Law expressly requires otherwise. The notice address shall be the Prorerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Bomrower sholl seomptly
potify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Batiower's
change of address, then Bomrower shall c—niy teport & change of address through that specified procedure,
There may be only one demgnated notice address under this Security Instroment at any one time, Any
notice te Lender shall be given by delivering it or by mailing it by first cless mail to Lender's address
stated hersin unless Lender has designated another address by notice fo Borrower. Any motice in
connection with this Security Instrament shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required uader Applicable
Law, the Applicable Law reqmrement will satisfy the comspnndmg requirement under this Security
[nstrument,
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16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction’ in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limilations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it
might be silent, but such silence shall riot be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this SCCUl'It)' [nstrument or the Note coaflicts with Applicable
Law, such conflict shall not affect other provisions of this Sacunty Instmmenl or the Note which can be
given offect without the confligting provision.

As vsed in this Security Instrument; (a) words of the masculme gender shall mean and include
corresponding neuter words or words of the feminioe geuder. {b) words in the singular shall mean zod
include the plurai and \uce versa; and {c) the word " may glves sole diSBrEllOﬂ wnthout any obllgatmn to
take anv uction.

7. Zorrower's Copy Bormwr.r shall be given one copy of the Notc and of this Sccurlty Instrumenl

18, ‘frzisfer of the Property or a Beneficlal Interest In Borrower. As used in this Section 18,
"Interest in the Property” means any legat or beneficial interest in the Property, including, but not limited
to, those berciicial iuterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeni. 1ledntent of which is the teansfer of title by Borrower at a future date to a purchaser,

if all or any part #1 the Property or any Interest ia the Property is sold or transferred (or if Boxrower
is not a natural person 2.+4-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Leoder may requlxe immediate payment in full of all sums secured by this Security
Instrument. However, this cpdza shall ot be exercised by Lender if su-:h exercise is prohibited by
Applicable Law. -

- If Lender exercises thls OpllUl. Lender shall give Borrower notice of acceleratmn The nottce: ghal]
provide a period of not less than 30 days from the date the notice is given in accordance with Section L5
within which Borrower must pay all suris secured by this Security Instrament. If Borrower fails to pay
these sums prior to the expiration of this_=riod, Lender may invoke any rcmcdlcs permitted hy this
Secunty Instroment without further notice or ¢emand on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meels certain Cﬂﬂ.dltimls,
Borrower shall have the right to have enforcement of ‘his Security Instrument discontinued a1 any time
prict 1o the earlicst of: (a) five days before sale of thr ‘Property pursuant to Section 22 of this Secumy
Instrument; (b) such other period as Applicable Law migat spicify for the termination of Bomower's right
to reinstate; or (c) enfry of a judgment enforcing this Sccrriy Tnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vader thig Secunity Ingtrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe: covenants or agreements; (¢) pays all
eapenses incwrred in enforcing this Security Instrument, inciudiag, botac! limited to, reascaable attorneys'
fees, properly inspection and valuation fees, and other fees incurred for thiz purpose of protecting Lender's
interest in the Property and rights under this Security Instroment; and (d) iakes such action as Lender may
reasonably tequire 1o assure that Lendet's interest in the Properiy and” righes under this Secunty
Instniment, and Borrower's obligation to pay the sums secured by this Security fos tmmcnt shsll ¢oatinue
unchanged unless as otherwise provided under Applicsble Law. Lender may reyairet2at Borrower pay
such reinstatement sums and expenses in one or mote of the following forms, as selxcter by Lender: (a)
cash; (b} money order; (c) certified check, bank check, trezsurer's check or cashier's cnerk, swovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrimentality or
entity; or (d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this Security Instruiment and
obllgatlons secured hereby shall remain fully effective as if no acceleration had occurred. Hcm e, this
right to reinstate shall not apply in the case of acceleration under Section 18, .

20. Sate of Note; Change of Loan Servicer; Notice of Grievance, The Note ora parllal mterest in
the Note (together with this Sccunty Instrumcnt) can be sold on¢ or more times without prior notice to
Borrower. A sele might result in a change in the entity (known es the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Secusity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse might be
one or more changes of the Loan Servicer uarelated to a.salg of ihe Note. If there is a change of the Loan
Servicer, Botrower will be given wrillen notice of the change which will state the nzame and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obili gations
to Borrower will remain with the Loan Servicer o be transferred to a successor Loan Servicer and are got
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action (as elthcr an
individual litigant or the member of 4 clase) that ariges from the other party’s actions pursuant to this
Security Instrument or that allcgcs ihat the other party has breached any provision of, or any duty o'wed by
reason of, this Security lnstrument, until such E-orrowcr or Lender has notified the other party (with such
notice given ia compliance with the requirements of Section 15) of such alleged breach and afforded the
othet aity bereto a reasonable period after the giving of such notice to take comective action, If
Applicabls Law prowdm a time period which must elapse before certain action can be taken, that time

period wile by deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity <0 _rare given to Bomower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant i Section 18 shall be dcc:med to satlsfy the notice and opportunity to take conectwe
action provisions ot this Section 20. _

21. Hazardous »unstances. As used in this Section 21: (a) "Hazardous Substances” are those

substances defined as toxic or o7 zatdous substances, pollutants, or. wastes by Environmental Law and the
following substances; gasoline, kezussne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, 1aaterials containing asbesios or formaldehyde, and radioactive materials:
(b) "Environmental Law" means fedexalie=rs and laws of the jurisdiction where the Property is located that
telate io health, safety or environmentai pirection; () "Environmental Cleanup" includes any response
action, remedial action, or removal action, &5 defined in Environmental Law; and (d) an "Environmental
3 - Condition” means a cond:tlon that can cause, contrzbute to or otherwise tngger an Enwronmental
Clesiup.  ~ ' _ -
" ‘Borrower shall not cause of permlt 1he presence, Yoe. disposul, stmaga, or rcl::ase of any Hazardous
Substances, or threaten to release any Hazardous Substances; pu or in the Property. Borower shall not do,
nor allow anyone else 1o do, anything affecting the Property (-} tnat is in violation of any Environmental
Law, (b) which creates an Environmentel Condition, or (¢) which, Jue 1> the presence, use, or rélease of a
Hazardous Substance, creates a condition that adversely affects the valoe of the Property. The precediag
two sentences shall not apply to the presence, use, or storage on the-roperty of small quantities of
Hazardous Substances that are generally recognized to be appropnatc 10 pormal residential uses and to
maintenance of the Property (including, but not lintited to, hazardous substances in sunsumer products)

Borrower shall promptly give Lender written notice of (a) any investigation, cl7im, demand, lawsuit
or other aetion by any governmental or regulatory agency or private party involving e Pioperty and any
Hazardous Substance ot Environmental Law of which Borrewer has actwal knowledge. (by any
Environmental Condition, including but not limited te, any spitling, leakiag, discharge, releas=or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reicase of &
Hezardous Substance which adverscly affects the value of the Property. I Barrower learns, o is notified
by any governmental or regulatory authorily, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obiigation on
Lender for an Environmental Cleanup.
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NDN*UNI_FORM COVENANTS. B_orrower_ﬁud Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration foll owing
Burrnwar's breach of any covenant ¢r agreement in this Securlty Instriment {(but not prior to
acceleration under Seéction 18 anless Applicable Law provides otherwise). The notice shall: specify {a)
the default; (b) the action reqnlred to cure the default; ©)a date, not less than 30 days from the date
the nolice is glven 10 Borrower, hy which the default must he cured, and (d) that fallure to eure the
default on or before the date specified in the notice may result In acceleration of the sums secured by
this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further Juform Borrower of the right to reinstate after acceleration and the right to assert in the
foree’sswr: proceeding the non-existence of o default or any other defense of Borrower to ncceleration
and foreriosnre., If the default is not cured on or before the date specified in the notice, Lender at its
option ma »equire immediate payment in full of ol sums secured by this Seeurity Instrument
without further Jﬂmand and mag.r foreclose this Se-c:urity Instrument by judicial proceeding. Lender
shall be entitled o .ofect all expenses Incurred n pursuing the remedles provided in this Sectinn 22,
Incliding, but not Ilmhe] to, reasonab]e attomeys fees aml costs ut' title evidence,

23, Release, Upon pa) me ot '-f ail sums secured by- this Securlty Iusimment, Lender shall release this
Security Tnstrument, Borrower shall pay any recordation costs. Lender may charge Borrower 2 fee for
releasing this Security Instrument, (out unly if the fee is paid to a thtrd party for services renderad and the
charging of the fee is permltled under /Kpp!lcabie Law

24, Waiver of Homestead In accorgasss with IHinois law, the Borrower hereby releases and waives
“all r;ghts l.luder am:l by vnrtuc of the [llmms humes‘.,a;. exemptwn laws :

_ 25, I’lacemenl of Cnilateral Protection Insur e Unlcss Borrower pmwdes Lender with ewdencc
-of the ifsurance coverage requu‘ed by Borrower's agrcvnmf with Leader, Lender may purchase insutance
at Borrower's expense to protect Lender's interests in Bonower's collateral, This insurance may, but need
not, protect Borrowet's interests. The coverage that Lender nurchases may not pay any claim that
Botrower makes or any claim that is made againgt Borrower 1 coraevtion with the collateral, Borrower
may later ¢ancel any inswrance purchased by Lender, but only afte providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ajgreement. If Lender purchases
insurance for the colateral, Borrower will be responsible for the costs of thut iusurance, inclnding interest
and any ather charges Lender tay impose in connection with the placereat of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ivsirance may be added to
Borrower's totsl outstandmg batance or obligation. The costs of the insurance may be raore than ihe cost of
insurance Borrower may be able to obtam on its own.

ILLINOQIS - Single Famlly - Fannie Mas/Frecidie Mac UNIFORM INS’TRUMENT WITH MERS
@&A{lu usazien : Page 130f 15 Inatats: Form 3014 1104

I yg;lu|5|Jg|uLuuqummumumlu - o



2113808154 Page 15 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Botrower aécepts and agrees to the terms and covenants ¢ontaingd in this
Security Instrument and in any Rider executed by Borrowet and recorded with it. _

Witqcsszs:

{4/22020 (Seal}

/el X/ - ~ -Bomower

(Seal

Bomower

Lo (Beal) (Seal}
-b narosver -Boirowar
(Seal) __ . _ (Seal)
-Bowrower - . : -Batrower
{(Seal) - {Seal)

-Barrower _ -Botrower

ILLINOIS- Single Fami - Fannie MasFrackio Mac UNIFORM INSTRUMENT WITH MERS
m-ﬁh{lu e C Pagetaet1s Form 3014 1701
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STATE OF ILLINO]S, Cook. Cotnty ss:

1, o Davo e Do ot ' » @ Notary Public in and for said county and

state do hereby certify that Xueh Xu and Jian Xu

personally known to me to l::e the same person[s) whose nama(s) subscnbed to the t‘oregomg mstrument,
appeared befors me this day in person, end acknowlcdged that hefshe/they signed and delivered the said

instrzaien. as histher/their free and voluntary act, for the uses and purposes therein set forth.
Givsn nnder my. hand and official seal, this 22nd - dayof April, 2021

My Commission Fxpives; 2 ¢ 6T 2-5’1} ' -"*: : 0

o Nota i
DAVID & O NTAM ry Public
- DFFICIP4. SEM, :
Motary Public - Stats of Iinofs
My Commiseion Expirgs Oot. 2. 2023

Loan origination organization (Quicken Loans, LLC
NMLS 1D 3030 : :

Loan originater Fang Zhou

NMLS 1D 1787913

ILL?NOGS Single Famiky - FarlnianJ'Fraddla Mac UNIFORM INGTRUMENT WITH MERS

q-eﬁ.{ll.} 0200 . - Page 150115 Wialke Form 3014 1109

1T UJJJIngl|J1u1u|u|||||||||a||u o



2113808154 Page 17 Df 20

UNOFFICIAL COPY

MERS. MIN: 100039034?62453506 R 3476245350

Condomlnlum Rlder

o THIS CONDOMINIUM RiDER is madé lhlS ' 22r'|d day of o April, 2021 ,
and is Incorporated into and shall be deemad fo amend and supplement the Mortgage Dead

of Trus?, or Secutity Deed (the "Security Instrument”) of the same data gwen by the

undersngnff' (the “Borrower") to secure Borrowars Note lo

0u1cken Lons, . E,LC o

(the "Lender‘) of (' same date and cnvenng the Pmperty descr;bed in the Securify

Instrument and loceied at:
: o 1632 N Mohawk St
Chicago, IL 60614-5624
AR - [Property Address)
The Property includes a unit in, tugeiher with an und;\uded mtarest in the common elemeants
of, & condominium project known as:. '
‘Eugends Park Ccmdom nium
_ [Name 2¢ Zondominium Project]
© {the "Condomlnlum Project"). If the owners assn<iation or other antity which acls for the
‘Cordominium Project (the "Owners Associaticn™) Lokds title to property for the henefit or use
of its members or shareho[ders the Property alsc inifudes Borrawer's interast in the Owners
Assocrat:on and the uses, proceeds and benefits or Lorower's mlerest

CONDOMINIUM COVENJ&NTS In acldtt:on to the covensints and agreemants made in the
Security Instrument, Borrower and Lender further covenantand azree as follows:

A, Condominlum Obligations. Borrower shall perform all ¢f Borrawer's obllgatluns under
the Condommmm Project’s Constituent Documents. The "Constitusi* Documents” are the: (i)
Declaration or any other documant which creates the Condomkium RProjact; (H) by-laws; (i}
code of regulations; and fiv) other equivalent docurnents. Borrower shall 4 amptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documants.

- B. Property Insuranca. o long as the Qwnars Assoclation maintalns, with # ganeraly
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Froletwhich
is satisfactory to Lender and which provides insurance coverage in the amounts (inciuring
deductible levels), for the pericds, and against loss by fire, hazards included withln the e

"extended coverage,” and any othar hazards, including, but not limited to, aarthquakes and
floods, from which Lender raquires insurance, then: (i} Lender walves the provision in Sectien
3 for the Parlodic Payment to Lender of the yeariy prermum Instalfments for propeﬁy

B0730LT655 '

MULTISTATE CONDOMINIUM RIOER Smgle Famlfy Fannie MaeIFreciclie Mac ;

UNIFORM INSTRUMENT L _ - Form 3140 1/01
R VMPER (2008).00

Wolters Kluwer FmanclaI Sarwcas Inc. Page 10f3
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lnsurance on the Propetty; and (i) Borrower's obllgatlon under Section 5 to maitain property
insurance coverage on the Properly is deemed satigfied to the extent that the requlred
coverage is provided by the Qwners Assoclation policy. _

What l..ender requrres as | condrtmn of thls waiver can change during the term uf the
koan.

Borrower shall gwe Lender prompt notlce of any lapse in reqmred property Insurance
coverage piovided by the master or blanket pr:uhn:g‘r

In the evaeni of a distribution of property insurance proceeds in lieu of restorahon or
repair foliowing 7 '03s to the Prbper‘ﬂj. whether to the unit or to common slements, any
procaeds payable t2 Burrower are hereby assighed and shall be paid to Lender for application
to the sums secured 5y tha Security Instrument, whetheror not then due wnth the gxcess, if
any, pald lo Bnrrower _ _

C. Puhlic Liability Ins.,.a.ae. Borrower shall take such actrons as may be reasonable to
insure that the Owners Associatizn maintains a public liabllity insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or ckalm for damages direct or
consequential, payable to Borrower in cozirection with any condemnation or other taking of
all or any part of the Prnperty wisther of the unit or of the common efements, ot for any
conveyance In lisu of condemnation, are herely ausigned and shall be paid to Lender, Such
procesds shall be applied by Lender to the sums secured by the Sacunty Instrument as
provided in Section 11, .

E. Lender's Prior Consent. Barrower shall not arcent after notice to Lender and wih
Lenders prior writlen consent, elther partition or subdiviae tha Propetty or consent to: (i) the
abandonment of termination of the Condominium Project, cxcept far abandonment or
termination required by law in the case of substantlal destructiol by fire or other casualty or
in the case of a taking by condemnation or aminent domain; (i) any 7inendment to any
provision of the Constituent Documents If the provision is for the exprass banefit of Lender;
(I} tsrmination of professional management and assumption of self-manajement of the
Qwners Assoclation; or (iv) any action which would have the effect of renderr. 4 the public
lability insurance coverage maintained by the Qwnars Association unacceptable o Lander.

F. Remedies. I Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any ameunts disbursed by Lender under this paragraph £ shali
become additional debt of Borrower securad by the Security Instrument. Unless Borrowe( and
Lender agree to other terms of payment, thesa amounts shall baar intetest from the date o’
disburserment at the Note rate and shalt be payable with mterast upon nohce from Lender to
Borrower requestlng payment : :

MULTISTATE CONDGMINIUM RIDER - Srngle Family - Fannie MaefFreddie Mac

UNIFORM INSTRUMENT ~ Form 3140 1/01
~ VMPBR (2006).00
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BY SIGNING BELDW B{:-rrower accepts and agrees to the terms and covenants
contained in this Gendominium Rider. - : :

W% 04/22/2021 (Seal)

}y@h Y  “Borrowar

.’;’f ﬁ .
B ar i A / 04/22/2021 (Seal)
an X~ f -Borrower

}

fSeai)
~Borrowar

_{Seal)
-H’m’v lWeI"

0 Refer to the attachad ngnature Addandum for ausiin nal partles and mgnaturas

MULTISTATE CONDDMINIUM RIDER S;ngle Famuly - Fannie Maeﬁ-‘reddte Mac
UNIFORM INSTRUMENT Form 3140 1/01
VMPSR (2006).00

Wolters Kluwer Fmanc!al Setvices, i [: Page 3 of3
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CUNIT. NUMBER 1632 iN EUGENIE PARK CGNDOMINIUM FORMERLY KNDWN AS 'fHE ST MICHAEL'S

. MEWS | CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL

- ESTATE: CERTAIN LOTS AND PARTS OF LOTS AND ALLEYS WHICH INCLUDES ALL LOTS AND - '
PORTIONS FORMERLY USED FOR THE OPENING OF OGDEN AVENUE INC. J. HULL'S SUBDNISION CF
BLOCK 53 OF CANAL TRUSTEES SUBDIVISION IN THE EAST. 1/2 OF THE SOUTH WEST 1/4 OF SECTION
33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-COOK COUNTY,
- [LLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT 'B' TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 26069249 TOGETHER WITH [TS UNDNIDED PERCENTAGE INTEREST N THE
COMMON ELEMENTS IN COOK COUNTY, lLLiNDIS o _ . :

‘\>, 1433 %zs «mwmw

Legal Description _ . SR - 2021101920211



